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DEPARTMENT OF BANKING AND INSURANCE
DIVISION oF BANKING

CONSENT ORDER NO. E16-017550

IN THE MATTER OF:
FUNDING SoUCE CORP. CONSENT ORDER
LS NO. 16660

b

FUNDING SOURCE CORP.
ATTN: MENDEL, KLAGSBURN
25 ROBERT PITT DR., SUITE 204
MONSEY, NY 10952

T e St g

Provisions of the Act, ang it camesponding regulations; and
WHEREAS IT APPEARS that the Licensee may have violajed the following:
I. NJA.C 3:1-16.10(b) Specinl rules for brokers “Before Bccepling any loan application, the

This is 1 repem violation from the previous exeminarion,

AND WHEREAS, in the event that (he Commissioner issued np admisntistratjve Order 10 Show Cause 10
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Mmatters addressed j this Conseny Order; and
WHEREAS, without making any admission of ligbitity witp Tespect to any of 1 ippirent violutigns cited

in this Cansepy Order, Licenses has agreed for Purposes of settlement o undertuke the foliowing peiigns:

amount of 35,000,00; and
WHEREAS e Piovisions of ghis Consent Order ara imposed porstan) so the police powers of the State of
New Jersey for the enforcemen; of the low gng regulntions ang pha protection of the Public health, safety and
welfare, and o 5oy intended 1o constitute depyg which may be limited or discharged in bnnk:uptcy Proceedings; and
WHEREAS the Parties to 1his Consent Order have determined that this matter js Stuitable for tesolution
upon the consent of Ihe porties apg that Licensee ang the Commissioper desire to resqjve this matier withoy, a
hearing or litigution, and for further gooy canse nppﬁ:—:ing:
NOw, THEREFORE, )T IS an this _&dny of ;&@_‘»’5 2016, ORDERED AND AGREED g5

follows:

suthorized representative of Licensee to-

Depertment of Banking and Insurance
Division of Ant-Fraud Compliance
PO, Box 325

Trenton, New Jersey 08625

Alta: Jan Alle
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in the Penalty Enforcement Law, N.J.S.A. 2A:58-10 el seq.

Consened 10 with respect 1o
both form and content:

Funding Source Corp.

n
Date: J)q'“b! \ip

It is so ordered:

RICHARD J, BADOLATO, COMMIsS IONER
NEW JERSEY DEPARTMENT oF
BANKING AND INS URANCE

@, it

/Thomas M, Hunt, Asslstant Division Direcior
Office of Consumer Finance, Division of Banking

By:




