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SELECTING A BANK ACCOUNT
SOME TIPS FOR CONSUMERS
SHOP FOR SERVICES
Banks vary in the services they provide and in how much they charge for those
services. Shop around for an account that has the services that you want and whose fees
are competitive. The Department periodically compiles a Consumer Guide to Bank Fees.
The Guide lists the fees charged for all state and federally-chartered banks, savings
banks, and savings and loans associations and for many credit unions as well.
SELECT YOUR ACCOUNT CAREFULLY
Most institutions offer several types of checking accounts and several types of
savings accounts. Many offer mutual fund and stock accounts as well. The fees you will
be assessed for these accounts may vary depending to the types of services that are
provided, the number of times that you use those services, and the amount that you keep
on deposit in the institution. If you do not need elaborate banking services, or can keep a
specified amount on deposit, you may be able to reduce your fees substantially.
AVOID ACTIVITIES THAT WILL RESULT IN CHARGES
Many fees are based on whether you engage in certain types of banking activities,
such as using another institution’s ATM machines, writing a large number of checks, or
allowing you account balance to drop below a specified amount. By taking special care
to avoid these occurrences, you can reduce the fees that your account will be assessed.
KEEP CAREFUL TRACK OF YOUR BALANCE
Losing track of your balance can result in your writing checks on insufficient
funds (commonly known as "bouncing checks"). Not only can this result in substantial
fees being charged by your bank, but retail merchants that accept checks as payment
sometimes impose additional charges if checks are returned.
TAKE ADVANTAGE OF SPECIALLY-PRICED ACCOUNTS
Many institutions offer low-volume accounts that have lower fees. You should
check with the institution about what accounts of this type it offers.
TAKE ADVANTAGE OF SPECIALLY-TARGETED ACCOUNTS
A number of institutions offer accounts that are specially targeted to certain
groups, for example, to senior citizens. (Note that the age for determining who is a senior

citizen varies from institution to institution.) A few institutions offer youth accounts
which almost always have reduced fees.
BE PREPARED TO MOVE YOUR ACCOUNT
In order to take advantage of lower bank fees being offered by another institution,
you may well have to be willing to move your account from your current institution.

