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COMMISSIONER OF THE NEW

JERSEY DEPARTMENT OF BANKING )
AND INSURANCE,

Civil Action

| STIPULATION OF SETTLEMENT
Plaintitt, | BFD NO. 13-53127-35
V.
LATOYA PLERCE, )
Daefendant. )
)

WHEREAS Richard J. Badolato, the Acting Commissioner of Che

New Jersey Department of Banking and Insurance (“Commissioner”)?

' Since the litigation commenced, Commissioner of Banking and Insurance
Kernmeth EF. Kobylowski has resigned from his position. Because that position is
currently held by Acting Commissioner of Banking and Insurance Richaxd J,
Badolato, he in deecmed to have been substituted in. See R. 43134-4,
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and Delfendanl, Latoya Plerce, have reachad an amicable agrecment
resolving the issues in conkbroversy, and consented toe the entry

of the within Stipuiation of Sclttlewment; and Jﬁ'ﬁ

I'T IS8 HBREBY STIPULATED AND  AGREED that, afendant

Latoya Pievce lalsely stabed Lo her in.f.;ureu‘lc:e}a-r:tr:i.er, as part of

-

an application for automehile j.n.mmanr*',""?.hnt ghe was the only
/

licensed household member ang/ctﬁgl’:omary opervator of bthe policy
vehicle, when in fact Kevin Watson both resided in her household
and r;uutomauz‘ij@ the insured policy vehicle, in violation
of  the Mgw”™ Jersey Insurance Fraud Prevention act, N.J.S.A, W/
17:33%-1 et geq. (“Fraud Act”); and {/CQ )
,/}— P /&.ﬁ i

IT IS FURTHER HEREBY S'I'IIIPIJ.”QI.-A‘I‘HD AND  AGRIZED .l'.'f'fui:, Lhis
comngluct constitutes a violatson of the I'raud Acly” and any future
violation of l:/ho-/‘r‘rauci Act shall be /coﬁfsi.dered a  subsequent

. -

violation;” and

IT IS TFURTHER HBEREBY STIPULATED AND  AGREED that,
Defendant Latoya Pierce shall pay a tetal sum of § QSDO

(“Settlement Amount”) to the Commissioner of the New Jersey

Department of Banking and Insurance, This amount—~cdnsists of

civil penalties in the amount Of LS .. Pursuant toAﬁ
N.J.S. A, 17:33A-8b, _ﬂa}dl',l‘.:.-rﬂﬁﬁ:f/f; in the amount of &
—-—"/

pursuanL--to- N, J.$. A, 17:33A-5b, and a statutory insurance fraud
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gurcharge of § purguant to N.J ¢ A 17:33A 5.1, to he

gatigfied wuys
/10
1. Within fewae jﬁf ays of the execution of this

1 the following ton@giym conditions:
Stipulation of Settlement, Defendant: Latoya Pierce shall wvemit Lo
Lthe alttorney for the Commigpioner o payment in Lhe amounl ol
s /) P by certirfied check, official bank check, or money
order made payable Lo Lhe “Cownissioner, New Jersey Department ol
Banking and Insurance” and genlk to

Kevin J. McGowan, Depuly AlLtorney General

Banking and Ingurance Seclion

R.J, lughes Justice Complex

25 Market Strect, 2™ Floor West Wing

2,0, Box 117

Trenton, New Jerscy 08625

2. Defendant latoya Plerce shall wremit Lhe remaining

halance of § /ﬂ Sz“7.UU iy monthly installwent payments due on

Lhe first of each month, beginning on June 1, 2016, until the
full settlement amount has been paid, Inztallment payments are
to be made as follows: $__/Q.S_.QO per month for __/QL mont.has
beginning June 1, 2016,

3. All  installment payments are to be paid by
certified check, official bank check, or money corder made payable

to the “Commisgioner, New Jervsey Department of Banking and

Ingurance” and sent to:



Rose V., McGill
Collections Department
New Jersey Department of Banking and Insurance
20 West State Street, i0th Floor
P.O, Box 325
Trenton, New Jersey 08625
4, I'n econjunction with the execubtion of this
Stipulation of Settlement, Lhe parlies sghall also enter into a
Congent Judgment for the entire amount; and
5. Pursuant to N.J.8.A. 17:33A-.0c, a copy of this
Stipuleation of Settlement shall be provided to any appropriate
Adcensing authorxity,; and
G. 'f Defendant Latoya Pierce fails to make any
scheduled paywment within ten (10} days of its due date, the
Commissioner can, upon notice to Pefendant Latoya Pierce, declare
the entire balance ocutstanding to be immediately due and payable,
Thereafter, the Commissioner may take any action available under
the law of ithis State to collect the amount outstanding at that
time, including post-judgment interest from the date of the
judgment, attorneys’ fees, and any other remedies available under
the law; and
7. In the event full payment of the Settlement Amount

18 not made, the Commissloner may exercise any and all remedies

available by law, including, but not limited to, recovery of any

-



unpaic  penalties pursuant to the Penalty Enforcement Law,
N.J.8. A, 20h:58-10, et seq.; and

I L& PPURTHER HEREBY STIPULATED AND AGREED that, the
penalties of this Stipulation of Setblement are imposed pursuaunt
Lo the police powers of the StaLe of New Jersey for the
enforcement of the law and protecrion of the public health,
safety, and welfare, and are nol intended Lo constitute debts

which may be limited or discharged in a bankruptey proceecding.

CONSENTED AS TC FORM, CONTENT, AND BENTRY:

- 7 Dated:i;&h)l!i
va ;%erce

Defendant:

Dated: j??é;iléé&

ROBERT LOUGY
ACTING ATTORNEY GENERAL OF NEW JERSEY
Attorney for Plainbiff

Datedg_;% ’ By: g
Kevin J._ #sMcGowan
Depuky AtLorney General
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