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Defendant.

Ci~ril Action.

STIPULATION OF SETTLEMEb1T

The claims in this action have been settled ~r~d resolved

lirnitQd to the fc~1lCUwir~g p~rti_es, Pl~inti~f, Marlene Caride,

Commissioner of the New ~J~rsey D~paz~tmen~ o~ Banking and. Insurance
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("Plaintiff") , and Defendants, Karirr~ .~rzadi, Esq. (`"D~fend~nt

Ar~~d.:~..") and Joworisak and Assoria~.es, LLC (fo.r_m~r_ly known as

1~rzadi, ~oworisak end A~sc~ciates, LLCj (collectively the "Arzad

D~~endants") (with Plaintiff, c:~11..ect~i_~rely the "Parties") ;

in~HEHEAS, the Complaint charges than Defendant Arz~di

committed tiTicalations of the New Jersey Insurance Fraud Preventa..on

Act, I~. J. S,A. 17 : 33A-1 to -30 ("Fraud Act"} ; and

GJHEREAS, .for goad cause shown, the Parties have reached an

agreement resolving the issues in cr~ntroversy, and consent to the

~ntr~r v~ the within Stipulation of Settlement ~"Stipulation")

pur:~~~~nt t~ the terms ~.ncl cc~nditic~ns below;

1. Pursuant to N.~T,S.A 17:33A-5(d), the Arzadi Defendants

neither_ admit or_ deny tie charges in the Complaint but consent t~

payment of a civi:~ ~~:n~_I_ty.

2. Gefend~nt l~rzadi sha~.l pay a total Sefi.tlement Amount ~f

~200,C00 to Plaintiff ("Settlement Amount"). This Settlement

Amount consists ~f $150,000 ~n civil ~en~lties pursuant. to N. J.S.A.

17 : 33A-5b; X42, 500 in at~torne~rs` fees pursuant to N, J. S.A. 17 . 33A-

5k~; and $7, 5Q0 .in statutory surcharge pursuant to N. J. 5.~. 17: 33A-

5.~.

3. Det~n~~.nt ~rzadi shall pay the S~t~.lement Arnoun~ upon

thy; following terms and co~ditians
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~ . Immec~i_at.~ly upar~ execution ~~ this Stipulatic~r~,

Def~r7c~ant A.rz~c~~.. sha1.1. remit tc~ the attorney fir Plaintiff payment

in the amount of $52,500 by certified check, official bank check,

money order, or attorney trust r..her..k made p~.yabl.e to the

"Commissioner, New Jersey Department of Banking and Insurance"

SPI1t tC)

Anna M. Lascurain, Depi,~ty At~arn~~ General
Banking and Tnsur~.nee Section
R.J. Hughes Justice Complex
~5 I~1~rket Street
P . 0 . Bcax x.17
T̀'ren~~n, New Je.~se~ Cad62

b. On or before January 1, 2021 Defendant Arzadi shall

remit ~ second payments ~f $~2.r 5t~~, and ari r~~ .before January ~,

202 Defendant Arza~.i shah. remit a third aid final payment ~f

~75,OG0, until the ~~ttlem~nt Amount has been pa~..d in full, by

r~rrtified check, official bank chick, money order, or attorney

trust check m~cle payable to the "Cc~mrn~. ~s i_caner, New Jersey

~7epar_tm~z~~ of Barikinc~ and Insurance" and. sent to

R~s~ V. McG~.11, Crllections D~partm~n~.
New Jar. sey DeparttYl~rit of I:~~nk.~ng and Insurance
20 West State Street:,, 10th ~ loor
P.O. Bax 325
Tr~r~~on, New ~"ersey 08625

c. .All communic~.ticari~ ~rc~rn arty ~~rty concerning the subject

matte: of. this Stip~~laticn sriall be ac~dressec~ as ~o~ lc~w~

~f to the Plaintiff:

Anna M. Ld~curain, I~AG
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~a~king ~r~d Insur~nc~ Section
R.J. H~ghe~ Justice Complex
?..5 Market Streit
P.O. Box 11~
T?~C-~~~]tori r NC~W JE3r'SG~ ~~6~5

I~ to the Arzadi Def~nciant

G~r~rd C. Vince, II, Esquire
T aw Office ~f Girard C, Vince:, I~LC
1~4~ Amk~oy Avenue
Fd1SOI:r New J'~r~~y 08837

An ~.

~1ose~l~. Benedict, Esr~uire
Benedict & Altman
2~7 Livingston .Avenue
New Brunswick, T~~w Jersey 08901

4. Should Defendant Z~rzadi fail to mike any o~ the p~_yment5

as yet .~c~rth in Paragrapr~ 3 above, then upon motion tc~ the Court

with notice ~~c~ D~f~ndant Arzdd~., Plas_n~iff sha.~l be entitled to

the entr~r of judgmEnt in favor of Pl~irztiff and against the A~zadi

Defendants in the amount of $20~, 000, less a credit far any amounts

paid to Plaintiff prior to the date cif default.

Upon .r_eceip~. of the paymer_.ts as set forth in Paragraph

3 above, this Stipulation shall act as a d~_smissal of any and all

claims in Plaintiff's Cc~mplair_~t with prejudice as to Ln.P p_r. zadi

Def~rYdants prcvicl~d Defenc~~n~. Arzadi fu11y performs under. the

terms cif fine S~ipulati~n.

6. `:'his Stipul~~ian shall ~;~ governe~ b~ the laws o~ the

~tat~ of I~1~w Jersey ~rith~ut re~ar~ t~ ~.~~y c~n~1.~iGt-of-~la~a~

prir~cipl~s. The ~'ar_ties agree ghat the excl.u~ive juris~.i.ctic:~r~ arld
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v~r~~~~ ~~r any ~ ~.~~~it~ ~r~.~ ~~~ ~~t~~~~~ ~n~~ ~m~~~ the Par~~~~ ur~d~x

~:h~ ~~i~t~~.~~.~i~~~ w~..11.. be ~.h~ ~up~r~..~:~ C:~u~::t e~f ~.~~e ~~.aw~ ~a~ ~3~w

~7. `~ ~~ ~~~~~~.t~~~ cif ~.~:~..~ ~~i~L~~.~~~~c~n ~r~ imp~~ed ~ursu~r~t

~.c~ ~.he ~c~~..:~~:~ ~ca~r~x~~ of the S~.~t~ ~:~ ?~~~ J~r~~~r ~~~ ~:.~a~ ~r!fc~rc~m~nt

c~~ ~:~~ 1.~~ anc~ p:~~t:ec~tic~n c~~ ~~~e pu~~_~.c h~a~.~~~, ~~~~L~, and

c~r~~ ~~~~, ~~~ ~.r~ ~c~t i~.~ ~~d~~. ~.c~ ~c~~.~t~..tu~.e d~~t~ r~~~..~ ~ta~ ~~

lirn~.~~:~d ~~ ~~.~~r~~c~ed a..r~ ~ ~~n}~r~.:p~~~~ ~:~„c~ce:~~~c~~.~~~~ o

~ . Z'o ~aci~.it~t~ c~~~ec~u~ic~r~, t~~.~ .~~r~~~nt rr~~~r b~ ~~~cu~.e~

in ~ ~n~n~ c~~~r~~~r.~ar~~ ~.~ may ~~: r~~~.a.~r~d. ~~:~~. e~c~~.bn~:~:.~p~.~~:s ~.~;r~~

~h~.l~. ~c~l~~:c~:~.~r~.~~r cc~n~t.~.~~at~ ~ ~ir~c~.I~ ~c~.a~~~r~~~n~ .
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