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LAW DIVISION-OCEAN COUNTY 
DOCKET ND. OCN--L-19-17 

NIARLENE~ CARIDE, } 
COMMISSIONER OF THE NEVI] ~ 

JEKSEY DEPARTMENT OF ' 

BANKING & INSURANCE, =~~t.:. ~ j Czvil Action 
al., ~ 

Plaintiffs, S`.~'~PUI.~.~TI~N t~~' SETTLEMENT 

V. } 

f 
I:~I.~TAN FRIAR, et ai . , 

Defendants. 

wHEu~AS Plairt~~`f ~~rlerie Caride, C~rrlmissioner of the New 

Jersey ~e~artment ~t ,Banking and Insurance ("Plaintiff" car 

"Corlmissioner" t and Defendant L~.lian I~'rias ;"Defendant") 

(cc~.11ectivE~.l.y, "T~~rties") h~iv~ rcac~l~d ~~rz arnica~;le ~grF~emen~~ 

1 This action :gas commenced an behalf ~f Rici-iard J. Lndolato, ~f.o.rmer 
Comm.issi.oner of the Depar~ment of banking and Insurance 

( "Department" Pursuant to R. 4 : 34-4, the cap~.ion has been r_evi.sed 

to reflec~~ the current Corimissiorler of she Department . 
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resolving the issues in contrcversy, and c~rls~r~ted to the entry cf 

the Urithin St~_pulatiari of Sett]_er~ient ("Settlern~~t") . 

rr7HER ~~S tl~c~ ~'ar. ties t1aV~^ determ~.n~d and hereby agree that 

settlement is in each of the.a.r. best intF~r_~~sts, anc~ for good catase 

shown. 

NOW THEREFORE, the Parties agree fully and :ti.n~~l.ly ~t~ 

se~tle this matter pursuant to t_'rz~: term: and conditions i~elcw. 

1. Defendant admits she violated the Fraud Act, 

spe~a.f_ically N.J.S.A. 17:33A-4(e), by knowingly acting as a runner 

in exchan:~e fc~r remuneration at t~rie direction of, request of, or 

in cooper~t ~..on with Defendant Anht:ar BaY~dy and/or L`erendar~t Karim 

Bdndv. 

2. Defendant`s aforementioned conduct constitutes one 

vicyation c ~ 'the F?~aud Act, end any future violations of the Fraud 

Act sf~all be considered second and subsequent viol~~~tio~-is . 

3. Defendant Agrees t~~.a+~ st1F~ s~-~~ f__i.. nc~t engage in a:!y 

future vial_atic~s of the Fraud Act. 

9 . Defendant shall pay ~ total judgment of Sri, 7;;C1 . ~0 

t.o t~1e Coinmi~sinner_ ("Settlement Amount"? Triis Settlemeni~~. ATC?OL1I"1~.. 

cc~r?:. .~.. _.. ... ... ... .. 5, ~::~CO . . C in r : v.i. 1. ~;er~aitie~ ~~ur. suant ~:.c:~ :~~ . ~. . .., . 

1 % : 33A-5 (b) ; $ECG . 0~ in attorneys' fees pursuant to i~ . ~.: . :' . ~ . 

17:33A-5,b~; ~~:~ci $25U.OU in sta~utory surcharge pursuant _ .. 



5. Defendant anal.]. satisfy the judgment upon the 

following terms and conditions: 

a. Irnmediateiy L< ;o1~ execution of this Stipulation of 

SPttl.em~~nt by Defe~ldan~, Def.en~~an~. ~i~all Y~emit to the attorney for 

the Commissioner a payment in the amount of $500.00 by certif.i.ed 

check, official bank check, or money order made payable to the 

"C ornr~ission~,r, New Jersey Department of Banking and Insurance" and 

sen} tc; 

Ashleigh B. Shelton, Deputy Attorney General 
Banking and insurance Section 

R.J. Hughes Justice Complex 

25 Market Street 

P.O. Box 117 

Trenton, New Jersey 0 g 6?.. `~~ 

b. Defendant shill remit 'the remaining balance of 

$5,250 00 in monthly installment payments of $145.84 each, to be 

paid oi-~ or by t.l-~e fi~~st day of each month, Frith the final monthly 

pay7rient tr_~talin~.; $1~5. E:~ beg:i.nnirig ~.~uly 1, ?_.0?C~, until the full 

Settlement Amount has been paid, by certified check, official bank 

check, or money order made payai~le to the "Corimissioner, New Jersey 

Dc~partmen~ of Banking anc:l Instiranr..:e" and sent to. 

Rose V. McGill 

Collections Department 

New Jersey Department cf Banking and Insurance 

20 West State Street, 10th Floor 

P.O, Box 32.5 
Trenton, New Je~s~y 08625 



(; . No representation, ir,duce:rtent, promise, 

l;nderstandir~c~, cond~t.ion, or warranty not set forth ire this 

Settlement Yeas been made ~ or r el ~ ed upon. by Defendan ~ zn agreeing 

to this Settl~rnc~nt . Defe:zdant represents that this Settlement is 

?~rEely ar_d voluntary entered into without any degree of duress or 

c.omptz.l.:~i~~r~ . 

~'_ ~.. 7 . In c:orl~ unction wz_i~ 1 t_.~~e eyr~cutiori of th ~ s 

St.i.pulation of Settlement, tale p~rt.i.es ~;l~ia_l1. also enter lI"1tG ~_.n 

Order of Entry of Judgment by Consent for the entire judgment 

~moL,nt, which wi1~ k~e docketed with tree Superior Court of New Jersey 

as a statewide lien. 

In fihe ev~~r~t o:E tr:e failure by Defendant to pay any 

Settlement Amount i..r7stallment p~yrnent when due, the entire 

SE~ttlem~nt Amount sa X11 be immediately clue and pay~~ble, upon 

written notice by the Coi~lrrjissior~~r . Such :-notice shams? be given to 

the ~er.Uon ar~~i~ address desigr~a~ed in ~:he I~aragrap~~ "1 2 '~~y: (a} 

aelivery in person; (b) ~~~ natior,all~.T recognized next-d~.y courier 

scrT.7i.cc; .. .. first class regu~ ar r.~~ certified mail . Notice ~o 

giv~n Sha1.1 't7 E1 ~~rteCtiv~ UNc~:7. . .. ..... . ~~ . <:;:._ t; Ori r.. >,.. `if_t.l'i 

(St~') dad following rnailyng, whicl~~ver occurs first. Def~rdar~-. 

sha:l.l havE an oppo~tun.i~.y to pay the urlpaid balance ~l~thin fifteen 

~"  5 } cal.en ~a.~:~ da~~s f F~ ~om the date of notice . If Defendar ~ fans to 

nay the cverr~ue ur~;~~:i.~l ~;a~ . ::: .::. : . . .._ ~h~ payment ob:t.igat~c~ns ur~dr,: 



t~is Settlement w~th~n fifteen (15} calendar days from the date of 

rzo~ice of non-payment, Mien the Commissioner rna~ ta]ce ar~y acticn 

availab~e tar~der tie ]. .:aw of this State t:c~ r.:ellect the ~rnount 

outstanding ~t t~n~i~. time, i_nr__! ud~.~~g post-judgment interest prom tree 

date of: t~h~ judgrner~t, attorneys' f.~ es expended to date and to 

collect .his debt, and any other_ remedies avai? able under_ the _law . 

9. The P<~r~ies agr.-E~e that each Party shall bear .its owr. 

legal and other costs incurred in connection with this matter, and 

no add~.tional attorneys fees or costs shall b~ due, except 

Defendant a~~r~Ps to p~~y all reasonable cots of collection end 

enforcement o~ this Settlement, including attorneys' fees Gnd 

expenses. 

'0. For purposes of construction, this Settlement shall 

be deemed drafted by all Parties to this Settlement and therefore 

shall not. be cons~t.ru~d against an_y Party for that rea::.c:~.i: in any 

subsequent dis~u~e. 

ice. The undersigned counsel and anv other signatories 

represent arzc warrant treat they are fully authorized to execute 

this Sett? ~mFr~~t:. ~..~. beha:.. f of the pc.r.. son - ~ ndicared below . 

12. A1.1 communi_cat.i.er~.s from a7~y party concern_~n~ the 

subject matter of this S~tt~ement shall b~ addressed as follotfJs: 



If to tie Conuniss~one.r.: Ashleigh B. Shelton 
Deputy Attorney General 
Banking and Insurance Section 
R.J. Hughes Justice Complex 

25 Market Street 

P.O. Box 117 

Trenton, New Jersey x8625 

If to Defendan~: Lilian Frias 

1134 Birch Lane 
Phillipsburg, New Jersey 08 65 

~3. `;~''~~is Settlerr~ent r<<ay be executed in coup=erparts, 

e~xch o.f_ which constit~ates ~z~~ ori_gi_na1 and X1.1 of which constitutes 

one and the same agreement. 

14 . Fursu<~nt to N. J. S .A. 17 : 33A-1`J (c) , a copy of this 

Stipulation of Settlement shall be provided to arly ~~propriate 

licensing authority. 

15. 'a'nis Settlement can be used in any subsequent civil 

cr c.r_ i_minal proceeding . 

"16. ~S'~ie penalties of this Settlement are imposed 

'~~ : *~ ~~ ^f ~?e~,,T Jerse~~ for tY12 pu.r.. suanT to the police powzts o.L t~,~ ~ ~a ~,.. 

eriforcement of the ia~a C~rld protection of t?~:e public hP~l th ; V _ ~ ~ ~ ~- . 1f

<<nd ~~el~~re, Qn^ .-.z~ :_: net in~er.ded to constitute debts tilhich may be 

iirnited or di~c~~~:ryec~ iz~ :-, n~ris~u~tcy proceec~~.nq. 



COI~7SENTED r~S Tt? FOR?~1, CO2~ITENT , .A~~D ErI's RY 

GURBIR S. GREWAL 

AT~'ORNEY GENERAL OF NEW JERSEY 

Attorney for Plaintiff 

r~ Dated : _~ ~ ~~ ~..._':._.~̀.._h:.f~..._..._...~—

Dated: ~~~ ~~,/~~~~ 

_~ 

gy - !- • _ ~. 
X~ 

.~ .mow ....~.. 'w ., r .... ............:... ....... 

L~~e~uty Attorney ~~ :eral 

~ ~, u ~ i 
.~C~ aZfl `~ Y L2 

Lilian Frias, Defendant 


