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MIARI.,~NE ~~R~DE, 
~:o ~~sratvER of ~cxE NEw 
JERSEY DEPARTNi~ATT QE 
BANKING & ~NSURANCE1, 

et al. 4 

t 
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Plaznti~f, 

v. . 

~RTNA ROYTMAN, SERG~Y 
~,~~'SHITZ, 
~OLDEI~ LQTUS ACUPUNCTURE 
et al. 

De~endan~.s , 

Civil. Action 

,ST` I PCTLA~ 24I~3 flF SETTLEMENT 
ANi~ D ~ 5MI3SAL W2 TH PREJ"CJAI CE 

The claa.ms ~ a.n ~:~is action have been settl.ec~ and r~sol.ved 

limited ~.o the followa.ng parties, Plaintiff, Marlene Caride, 

Comrnz~sioner of the New Jersey Department of Ba~~king and ~.nsuranc~ 

1 ~'ursuant to R. x:34-4, the cap~ic~n has been rev~,sed tb reflect the current 
Commissioner of̂ the Department. 



("Plaintiff"), Defendant, Irina R4ytman ("Defendant Roytman"), 

Defendant, Sergey Lipshitz t"Defendant Lipshi~z"), Defendant, 

Golden Lotus Acupuncture, F'.C. ("Defendant Goldin Lc~tus'r), and 

Defendant Golden Flower Acupuncture, P.C. ("Defendant Golden 

F.low~r") (with Plaintiff, collectively the ~~Parties"y; 

W~~EFtEAS, for good cause sh.awn, the Parties have r~ach~ri an 

agreement resolving the issues in contr~,versy, and consent to the 

entry o~ the within Stipulation of Settlement ~"Stipulation") 

pursuant to the terms and conditions below: 

1. .Defendant Roy~tman admits to ~ violat:~on of the New Jersey 

Insurance Fraud Prevention Ac~r N.J.S.A. 17:33A-I to -34 ("Freud 

Act") , specifically N.J.S.A. 1'7:33A-5 (c} ,by benefiting Xndirectly 

from the referral to Defendant Golden Lotus anal to Defendant Golden 

FJ,ower of patients who Roytman discovered were r~b~ained by making 

excessive payments for office spice rend and marketing to Karim 

and Anhuar Sa.~dy (collectively "thy Bandy Defendants"), through 

their corporations/limited liability companies as directed by ~.he 

Bandy Defendants i.n exchange for acupuncture patient referrals, 

Roytman acknowledges that she should harre exercised greater 

o~rersight of D~~endant Golden Lotus and/or~ Defendant Golden 

Flower. 

Z. Defendant Lipshitz~ Defendant Golden F~.ower end 

pP~endant Golden Lotus (co'lect~.vely, the "Lipshitz Defendants"), 

z 



admit to the cammiss~on of violations of the Fraud Act, through 

the payment at kickbacks ~o the Bandy Defendants, by paying 

excessive office space rent and marketing payments to the Bandy 

Defendants, through their corporations/limited ?xability companies. 

as directed by the Bandy Defendants, in exchange for acupuncture 

patient r~ferra~s provided, to the Li~shitz Defendants. Such 

conduct is a vi~l~tion of the Fraud pct, specifically N.J.S.A. 

17 : 331-5 (bI , (c} and (e) . 

3. Defendant Roytman, Defendant Lipsh.ztz, defendant 

Go1.c3en Lotus end De~e:~dant Golden F1.awer the "Settling 

Def~nctant~") sha114 pay a total aggregate Settlement Amount of 

559,400.40 to Plaintiff {"Settlement Amount"). The Settlement 

Amount consis~.s of S5a,Q00.00 in civil penalties pursuant. to 

N.J.S.A. 17:33A-Sb, assessed jo.zntly and severally against each of 

the 5e~tlinq Defendants; 56,500.OD in attorneys' fees pursuant to 

N.J.S.A. 17:33A-fib, assessed joint~.y and severally against. each of 

the Se~tlinc~ Defendants; and $x,250.00 in statutory surcharge 

pursuant to N.J.S.A. 17:3~A-S.1, assessed against Roy~man and 

Li.pshitz each. 

~ . The Settling Defencian~s shall pay the Seti~lement 

Amount upon the following terms and conci~.ti.ons 

a. N~ later khan January 28, 2 21, the Settling 

Defendants sha'1. zemit tQ Uhe attorney for Plaintiff payment in 
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the amount df $5,000.00 by certi~i~d check, official bank check, 

money ordezr or attorney trust check made payable to the 

"Commissioner, New Jersey S~e~artment cif Banka.ng and Tr~surance" 

sent to; 

Anna M. Lascurain, Deputy Attorney general 
Banking and insurance Section 

R.J. Hughes Justice Complex 

25 Market Street 
P.O. Box 117 

Trenton, New Jersey 08625 

b. commencing on January 28th no Later than the 3.4th 

day of each month thereafter, until_ the Set~lemen~ Amount has been 

pa~.d in full, the Settling Defendants sha11 r~rnit the monthly sum 

o.~ $lOQ0.04 by ~er~i.fied check, official bank check, money prde~, 

or attorney .trust check made payable to the "Commissioner, New 

Jersey D~partm~nt of Bank~.nc~ and Insurance" and send to 

Rose V. McGi1~., Collecti:ans Department 
New Jersey Department of Banking and Insurance 
20 we~~ Stake Street, ~O~h Flaor 

P.O. Box 325 
Trenton, New JersEy 08625 

c, All communications/notices from any party 

concerning the subject matter Qf. this Stipulation shah. be 

addressed as follows: 
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Tf to the Plain~.ift: 

Anna M. Lascurain, DAG 

Banking and Insurance Section 
R.J. Hughes Justice Comply 
25 Market Street 

P.a. Box. x.17 
Trenton, New Jersey 08625 

If to Defendant Roytman. 

Mrs, Irina Roytman 

23 Roberti Road 
~i~.11stone Township, New Jez~sey 08535 

With a copy fi.o: 

Michael Stewart, Esq. 
Peri and Stewart 
271 Route 45 West 
Suite 0201 

F~irfie~.d, New Jersey D`/004 

~f to the Defendant Lipshitz, Defendant Golder. 
FJ.ower, and/or Defendant Gol.cien Lotus: 

Mr. Bergey Lipshit2 

73 Robe~t~ Road 

Millstones Township, New Jersey 08535 

Edith a copy to 

Robert J. Drays, Esq, 

Niaitlir: Goodgald Brass & Bennett 
33 Bleeker Street 
~urte 210 
Millburn, NJ 07091 

5. Simultaneously with tree execution ~f this 

Stipulation, each of the Settling Defendants shall sign a s~pax-ate 

Consent ~udgment for the dull Settlement Amcunt of $59,Q00.00 

("Consent Judgmen~"}. The State of New Jersey will not record or 
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file the Consent. Judgment unless there i~ a def~u~.t under the texas 

of the Stipulation and a.0 business days after written no~ic~ of 

the defaUl~ to each o~ the Settling Defendants, 

6. The filing of ~Zae fully executed Stipul.3tion shall 

serve as a Stipulation of Dismissal with Pre juc~i.ce wa.thput casts 

o~ the cornpl.aint except fo.r the tiling of the Consent Judgment 

pursuant to the paragraph 5 here~.n. 

7. This St~..pulation shall be governed by the laws of 

fi he Stafi.~ of E~ew Jersey without ~ega.rd to any conf~.ic~--~f--haws 

principles. The Par~a.es agree that the exclusive jux'~_sdiction and 

venue- far -any dispute arising between and among the Parta,es under 

the Stipulation wi11 be the Superior Court o~ the Sta~.e of New 

Jersey. 

$. The penalties of this Stipulation are imposed 

pursuant to the police pdw~rs of ~.he State of New Jersey for the 

enforcement o~ the .law and protection of the public health, safety, 

end welfare, and are not intended to constitute debts which may b~ 

limited or discharged in a bankruptcy proceeding. 

9. To facilitate execution, this Agreement may be 

executed in as many counterparts as may be required. A].~ 

counterparts hereof shall collective~.y constitute a single 
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agxeement. 

C(~~SENTEU AS TO EOR1~1, CQNTEPdT, ANL7 ENTFcY 

GURa I ~ $ , GFtEWAL 

Dated: December ~a~, 2t32Q By 

Dated: December 22, 2020 By: 

ATTORNEY GFN~,'RA oT NE'W JERSEY 
A~~orri y .for P inti~f 

i 

Ann M . Teas ~t :i n _ .-~--..._~.. .. 

Deputy A~~drney General 

Pi,~I & STEWART, LLC 
~t~t~r ey for Irma ~oytman 

Sri anti Steward 
271 Route 46 West 
quite C2Q1 
Fairfield, New Jersey ~7Q04 

Dated: Decer~ibcr 22, 2fl20 ~3~: _ ~'~ 
Irma Roytman 
Individuall.~ 

Dated: Decemk~er 22, X020 Ma,i~lin M~itl.a.n Goradg~~.d Brass & 
~enn~t~., Attorneys ~~x ~~rgey 
T,ipshit~, Gol:~en Lotus ~Cuptznctu~e, 
P.G. and Golden Flower Acupuncture, 
P.C. 

/,~ 

aY ' ----~- __._ 
Fab~r~ J. ~~ass, Esq. ~~-
33 B1e~k~x St.~eet 
Suite 21Q 
Millbuxn, ~'J 0"7t1~1 
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Dated: Dec~mb~r 22, 2020 By; 

Dated: Dec~mb~.r 22, 2020 

Dated: December 22, 2020 

........... ~ ~.v...~.~~~. 

Gald~n LotusfACx~punctur_e, F/.Iu'"w 

3 < . s v yr ~ •, r .......... 
~r 

Serg y L psha.tz 




