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DOCKET NO. OCN-L-19-17 

M~RLENE CARIDE, ~ 

COMMISSIONER ~F THE NEW ~ 

JERSEY DEPARTMENT OF ~ 

F3ANKINC~ & INStIR.ANC;E, ~t ~ Civil Action 
a :1_ . , ~ 

Pl~~riti.ffs, ~ STIPLIL~TIC7N C3F S~TTLEi~:I~7"T 

v. ~ 

SERGIO M~RENO et al., ~ 

1 
DPf~ndants. 

WHEREAS Plaintiff Marlene Caride, Commissioner of the New 

Jersey Department of Banking and Insurance1 ("Plaintiff" or 

"Commissioner"), ~~nd Defendant Sergio Morena ("`Defendant") 

(callect.iv~:ly "Paz.~t~ic~~") have rcacnec~ an amic~bl~ agreement 

1 This action was commenced on behalf of Richard .:.r. B~~dolato, 
fr~x~mPr C;c~mmi.ssi~oner ~f the Uepartmen~t of Banking ~.~nc.~ :fn.surance. 
Pursuant to R. 4:34-~, the caption has been revised to reflect the 
current Commissioner of the Department. 

1 



resolving the issues in controversy, and consented to the entry of 

~hc~: wi t:.r~iir'i S t:i~ula .ion of settlement ( "settlement") . 

WHEREAS the Part~.es hutiTe det~rmiried and hereby agr~a tha 

set.tler~lent. is in e~~ch of_ t1~F~.i.r bE~st in rc~rf~sts, and far c~~ood ~.ause 

shown. 

NUW TFIERFE'ORE, the Parties agree fully and finally to 

settle this matter_ pursuant to the terms and cond,~.tions below. 

1. Defendant admits he violated the New Jersey 

?:n~:~i.lr~:~n.ce Fraud Prevention Act, N . J. ~ . ~. 17:331 -1 to -:30 ( "F r~ud 

Act") , specifically N. J.S.A. 1'i:33A-4;e) , by knc~w.incJly acting as a 

runner in exchange for remun~ratior~ at t.hE direc_:tion of, request 

of, or in cooperation with Defendant Anhuar Bandy and/or Deferidarit 

Karim Bandy. 

2 . Deferzdant' s aforementioned conduct constitutes one 

violation of the Fraucl ACt r acid any future violations of the Fraud 

Ac~at:, sY~i~.l. :l. k~~~ c:~nsideY~ed second and subsequent violations . 

3. Defendant agrees that he sha:.l.l not engage in any 

future vi~~1~~t.i.ons of the Fraud pct . 

4. Defendant shall pay a total judgment o~ $5, 750.~~ 

to the C,'c~rnrnis~ianer ("S~ttlement Amount") This Settlement Amount 

cori:~ sts of ; 5, OQO . ~0 in civi? penalties pursuant to N . ,7. S . ~. . 

1. ~7:33A-5(b) ; $~~OO.00) iri attorr~e,~'t;' fees r~ursu~nt to ~`Z.J.:~.~,. 



~. . . :~,:3~'?-5(~; s ~~nd k?5t~.~0 ir-~ st~tut~c~ry surc~harg~ pursu~nL: to 

N., .S.A. ~.7.33t'~-5. ~ 

S. UL~~rc~~~~~t sh~~l1, ~~~ti.~~~r t.}-~e jucl.r.~ment ~.7~~~c:.~n t~~ 

~- :~s~i.ing ~~rrns and c:r~i~di.t~.iorts: 

~, :~rnrn~~a.. r~tel~,l upon Fxec:ui ic~r'i of ~_~fi.s 4~Li_~~?,.~:I~~t.ic~~n. ,.~,~= 

S~~.t ~_ern~rzt key Def~~nc?ant~~, C~~a~~nd~.r~~. sha~.i rc~mz~. ~~~ t~.~ ~~tt~.z-n~y ~~~r. 

the C:-:rr~rtissi~nc-~r a ~~own ~~~yrne~~t in ~._he ~rl~c~~ar~~t~ cf $1i1f'~ .C)C~ ~:~y 

ce~t~fa.c-~d chick, t::~~.~:zc:~a1, b~n~r c.~°hY~~~~k, te r: mor~r~~.~ a~~c~~r. rztG~~~ ,.~~y,~~.al~w 

Un ~:r7e „C~t~.:~nissi.-~n~::r, New J"~:r~~~ D~ ~.~a~ ~.~~,~n~. a~ Cdrik:~.n~ .~ric~ 

Zt~~: ,,.~: artcc" end sent. t; ca 

~sh~.cigh ~. 5h~ltc~n, Deputy ~~ttc+rn~~ ~~ener~~:~ 
~ankzrzg t~nci Insurances ~~c~ic~n 
I~. J. Huc~r~~s Justice Comple.~ 
25 N~rket S~.r~et 
E'.~. Fox 1].7 

b . 1~ef~ndant ~h~l ~. semi. ~_: t~z~: z: ~ma.~ yin ~r balance ~f 

~5, 65t~.~~ in r~2anr~~Iy .inst~:l.lrn~nt ~aayment~ o~ $~.5~.95 e:~ch, ~o b~ 

~~.i..c~ ~i-~ c=r by Lhe ~irsi:. cl~~ ~~' ~aih m~~~th, ~~=:a..t~~ ~h~ final rnonth~.y 

pa~rc-«ntY to~.~ling ~15~.7~, beginning Md .~~ 1 r 2021 ur1til, t~-~~~ Sul: 

S~t~t?Pmen~ AIT1rJUI'7t:, h;.~s k~c='~r~t ~ts~.id, lay ~Pr~.i.~iec1 t.11~ck, c~~~~a_c~.~.l ~~,~t7~:. 

check, car_ rnrne}~ ord~z: rr~:~c~:.~ pay~k~.i.r to ~~~~ "Cor~m~.~sion~~, t~~~c~r J~~z~~~y 

C?~~-j~rtrn~nt cif E3~nka.nr~ end Ins~..tr~nc~" ~r~c~ :-~r~t ta: 

~?os~ V. Mc:Gi_1~. 
Cc~~.l~cti:.~~~s (~~part~ment 
New J~~~~;r D~~aaz~ment a Banh:ing and Insu~~n~e 
2(~ ~~~c~fi St~~~.~ `~~.r€~~t, l.C~~~ Flour 



P.O. Box 325 
`T'renton, New Jersey 08625 

6. Nn repxesentati~r~, inducement, promise, 

ur~id~rst~nding, condition., or warranty not s~~t Forth in this 

Settlement has been made to or relied upon by Defendant in agreeing 

to this Settlement. Defendant represents that this Settlement is 

freely and voluntary entered into without any degree of duress or 

compulsion. 

7. rI'he Parties agree that each Party shall bear its awn 

1.ega1 and other costs incurred in connection with tha.s matter, and 

no additional attorneys' fees or costs shall be due, except for the 

attorneys' fees that Defendant agrees to pay to the Commissioner 

herein, and Defendant agrees to pay all reasonable costs of 

collection acid enforcement of this Settlement, including attorneys' 

f~~s anr~ experis~s . 

8. For purposes of_ construction, this Settlement shall 

~~~ d~~~rned dra~t~d by all Parties to this Settlement and therefore 

shall riot be construed against any Party for that Yeason in any 

subsequent dispute. 

9. Thy und~rsign~d counsel ar:d any other signatories 

represer~t and w~zr_ rant ~t~hat they are fully autr~~orizc~d .o execute 

t~~~i.s Sett.l.ement ors b~ri~l.f.. of.. t.ri~ pez'sc~~ris irid:i.cat.ed k~~l_ow. 

- q - 



10. All comrnunicatic~ns f~~om any party c.or7cerr~irly t~r~e 

subject matter o.f th.i_s Settlement shall be addressed as follows: 

If to the Commissioner: Ashleigh B. Shelton 

Deputy l~ttorney General 

Banking and Insurance Sectior7 

R.J. HughEs Justice Complex 

25 Market St.r.eet 
P.O. Box 11.7 
Trenton, New Jersey 08625 

If to DeLendGnt: Sergio Moreno 

127 Ripley Place 

E:l_izabetYlport, Nc~w Jersey 07?..06 

11. This Settlement may be executed in counterparts, 

each of whicr~ constitutes an original and ~~ll of which constitutes 

one and the same agreement. 

"11 . Pursuant to T . J. S .7~. 17 : 33A-10 (c) , a copy of this 

S Li~ulat:ion o ̀  Se~ttlem~rlt sl~iall be provided to any app ~ c~~x.~iate 

Licensing authority. 

13. This Settlement can be used in- any subsEquent civil 

or criminal proceeding. 

14. The penalties of this Sett1_ement are imposed 

nursuar~it t.c~ t~~~~ police powers of the St.at.e of Ne~~ Jersey for ~.he 

enforcemer~t ~:~~ the law and protection cif the ~~abl.ic healtrl, s-~fety, 

anc~ welfare, and are not intended to constitute debts wr~ich may ~e 

limited or discharged in a bankruptcy proceeding. 

~, _ 



CONSENTED AS TQ FORM, CQNTENT, AND ENTRY: 

GURBIR S. GREWAL 

ATTORNEY G~NER~L OF NEW JERSEY 

Attorney f_or.. P_I.a.intif_ .f 

Dated . .~ a• ~̀ 

~,~._ ,. 

By ~~ R .,, ~., 

Ash ~:~~b~~ B. . he1t~: 
Depu _y Attorney ~ener~l 'T ~ 

.
.,, 

'~ y'

Sergio Moreno, Defendant 




