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GURBIR S . GRE~nTAI.~ 
ATTtJRt~~Y G~t~IEFZAL CAF NEW JERSEY 
At ~orn~y for P1. a.z n ti ff 
Richard J. Hughes Justice Complex 
~5 Market Street 
~'.a. Box 3.17 
Trentan~ thew Jersey Q8625-0117 

B~r l.+ll~ilL.x~t~ ~a Arkema 
Deputy attorney General 
(~Og) 3762965 
NJ Attorney ZD: 0295520p6 
~harldra , Ar}~ema@law . r~ Z~~y . ~~rzv 

SUPERIOR COURT {~~' NEW JERSEY 
LAW DItIISI~N - HUDSON CQUNTY 
DOCKET Nfl . HUD-~,-~01 Q ~3-21 

N~ARLENE CART DE, ~ 
CC~MA'II~SION~R ~E' THE 
NEW JERSEY D~PAFiTMENT C}F } 
BANKING AND INSUR,~INCE~ } 

Plaintiffs ) 

1 
v. } 

JQ~E CORTES, } 

Defendant. ) 

Civil Action 

STIPULATIQN OF SETTLEI~I+IT 

WHEREAS Plaintiff Marlene Car~.de, Comm~~sioner of tie New 

Jersey Department of Banking and insurance t"Plain~.iff" or 

"Commissioner"), and Defendant, Jose ~Ct~rtes ("D~fendant"~ 

{collectively, "P~rties"}, ha~re reached an amicable agreement 

resolving the issues in controversy, ar~d consented tc~ the entry of 

the within S~ipulatic,n c~~ Settlement ("Settlement"). 



HUD-L-001063-21 06/14/2021 10:1 :04 RM f'g 2 of 7 Trans ID: LCV20211431227 

WHEREAS the Parties haves cieterminec~ and hereby agree that 

se~tl.Pment is in each of their best interests, arld ~'ar good. cause 

shown. 

Nt~W THEREFORE, the parties agrees fu1~.y anc~ ~~nally to 

settle this matter pursuant to the ~errns and conditions below. 

1. Defendant admits that h~ violated the New 3e~sey 

Insurance Fraud Prev~nti~n Act, t~.J.S.A. ~.7:3~A-~ to -30 ~~'Fraud 

Act"), specifically by failing to disclose that his ~rehic.~e was 

damaged in an accici~3~t when a~pl~ing for an aut~mc~bile insurance 

pcalicy, in violation cif N. J. S .A. 17: ~33A-4 (a} {3) and b~ falsely 

representing to an insurance company that his vehicle was r~amage~i 

when i.t struck another vehicle, af~.er he applied for the automQ~ile 

insurance policy, when in fact the damage occurred before he applied 

for the policy, in violation o~ N.J.S.A. 17:338-4ta){1). 

2. d~fenc~ant's a~oreinenta.on~d conduct cnnsGitut~s two 

(2} violations of the Fraud Act, ane~ and future violations at the 

Fraud Act shal.~ be c~ansa.derec.~ subsequent violations pursuant to 

N.~i.S. .~. ~.7:33A-~ ~c~ . 

3. Defendant agrees that he shall not engage in any 

future vio~.~tions of the Fraud A.ct . 

4. Defendant shall pay a total judgment of $5,75 .00 

ti ro tYie ~omrnission~r ( "Settlement Amount") . This Set~.lement Amount:. 

consists of $5,0(30.00 in civil penalties pursuant ~.o N.J.S.A. 
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17:33A-5 (k~~ ; $5t~0. UQ in at~.c~rne~s' fees pursuant ~~ I~. J.S.A. 

17~33A--5~k~); and a 5250.4D statutory surcharge pursuant t~ N.J.S.A. 

17 s 33A-5.1. . 

5. Defendant shall satisfy the judgment i.n Favor of the 

Commissioner upon the following terms and conditions: 

a. ~mmediatel.y upon execution of this Stipulation of 

Settlement b~ Defendant, Defendant sha11 remit to the attorney for 

the Commissioner a payment in the amr~unt cat $50~ . DO by certified ~~ 

chec~C, official bank checks os money order made payable to the 

"Commissioner, N~aw Jersey Department of Banking and Insurance" .~~tt:# 

sent to: 

Chandra M. ~.rkem~ 
Deputy Attorney General 
Banking and Insurance Seetzon 
R.J. Hughes justice Complex 
25 Market Street 
P.O. Box 117 
Tret~~ton,. New ~Tersey 08625 

b. Beginn~ rg ~7une ~ , 202 and conti.nuinq through April. 

1, 2Q22, Defendant shall remit the remaining balance of $5,25Q.00 

in eleven (11.) monthly installments of $ 77.28 each; and 

c. The payments outlined in Paragraph 5{b) shall be 

made by certified check, official bank check, csr money order made 

payable to the "Cammissione=, New Jerse~r tiepartment of Banking and 

Insurance" and sent tc~ 
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Rase V. Mc~i11 
Col~.ec~a.ans D~par~ment 
New Hersey Department of Banking and Insurance 
2t7 h7est Stag Street, 10th Floor 
P.C. ~r~~ 325 
firenton, New Jersey t~862~ 

b. No representation, inducement, promise 

undex~Canding, ~andition, qr warranty nat set forth in this 

Settlement hay been trade to or relied upon by Defendant in agreeing 

tQ this SetCl.ernent. Defenc~an~ represents that. this ~et~lement is 

freer and voluntary en~er~d into withau~ any degree of duress or 

compulsir~n , 

7. In conjunction with the execution a~ thi.~ 

Sti}aul.at.ion r~~ Settlement, the parties shill also enter info an 

t7rder of Entry oaf Judgme~it by' Consent far the entire Settlement 

Amount, which will be docketed with the Superior Ct~urt cif IVew Jersey 

as a statewide lien. A warrant of satisfac~.ifln shall be issued 

when the ~et~lement Amount is p~ici ,gin full. 

8. In the ev~n~. cif the fai ~ 31r~ ~y Defend~.n't to pad any 

Settlement ~.mc~unt installment payment when due, the entiare 

Settlement amount shad.]. b~ ~.mmedia~ely die and payable, upon 

wz,1.~.tEn r~atic~ by the Commis~ianer . Such na~.ic~ shall be given to 

the person and address designated in the Paragraph 12 b~: (a~ 

de~ivEry in person; (b) a nationally recrgnizec~ next-~a~ cour~.er 

service; or tc) first class regular car certified mail. Nc~tic~ so 
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given shill be effec#~ive upon: {a) rec~i~t; or (b} ran the fifth 

t5~h} day f~llowinr~ mailing, whichever occurs firs. Defendant 

sha~.l have an opportunity to day the unpaid balance within fifteen 

{15) ca~,endar clays from the da~.e of native. Tf Defendant fails to 

pair the o~r~rdue unpaid balance o~ the payment obligatiflns under 

this Settlement within fifteen (15) calec~c~ar days from the date of 

notice of non--payment, then the Cammission~r mar take any action 

available under the ~.aw of this Sete ~.a c~allect the amount 

~utstanc~ing at that ~ir~e, including past--judgmei-~t interest from the 

date of the judgment, attarne~s' fees expended to date ~z~d td 

col~~ct this debt, and any other remedies a~railable under the law. 

9. The Pa=ties agree that each Party shall bear its own 

legal. and other cots incurred in connection with this matter, and 

no ~dditi~nal attorneys' fees or costs shall k~e d€~e, except 

Defendant agrees to pay P~,aintiff's attorneys' fees pursuant to 

N.J.S.A. 17:33A~5{b) as described above in paragraph 5, and all 

~~easonabl.~ costs of collecti.c~n anci ~nforc~ment cif this Se~.tl~m~nt, 

inc~.uding attorneys' fees and expenses. 

1D, ~'c~r puxposes of cons~~uction, this Se~tJ.ement shall. 

be deemed dra~t~d bar a~.l ~'ar~ies ~c~ this Se~~.~ement and therefr~re 

shall nc~t, be construed against any Far~y ft~r that reason in any 

sur~sequent dispute. 
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11. The unciersigneci counsel ~n~ any tether signatories 

represent and warrant that they ire fully auth~irized ~o ex~cut~ 

this ~~ttlement an behalf of the persons incii~ated below. 

12. All cQmmunication~ from any part~r concerning the 

subject mater of this Set~3.ement sha11 be addressed as fallaws. 

~f to the Commissioner: Chandra M. Arkema 
Deputy Attorney General 
Bank~.ng and Insurance Section 
R.J. Hughes Justice Complex 
25 Marked. Street 
P , ~ . Bax 1 ~. 7 
Trenton, Ne~v Jersey n8525 

If to Defendant: Jose Cartes 
7~~.5 Grand Avenue 
BSMT 1 
~ar~h Bergen, N~7 07~~7 

13. This Settlement may be executed ~n counterparts, 

each of which coris~itut~s an rarig~.nal and all of which consti~ut~s 

one and the game agreement. 

14 . Purs~an~ to N. J.5.A. ~7:33A-10 tc) , a copy of this 

S~ipul.ation ~f Set~l.~ment shall be prr~v~ deb Cc~ a.n~ a~prc~p~ia~e 

~.icensing authority. 

~5. This Stipulation of Settlement may be used ,in any 

subsequent ci~r.~l or .criminal proceedings. 

16. The penalties of phis Settlement are impaled 

pursuant to ~.he police powers c~~ the S~~t~ a~ New J"~rsey for the 

enforc:emen~. of the 3.aw and pro~ecCa.on of the pubJ.ic health, safety, 

C• 
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end wel.~aze x end are not intended tc~ consti.~ut~ debts which may be 

limited ~r d.~scharged in a bankruptcy proceeding, 

CONSENTED AS TD FORM, GQNTENT, AND ENTRY: 

~URBIft S . GREWAL 
~TTORN~Y GENERAL CAF NEW JERSEY 
Art~rney ~c~z Plaintiff 

D~t~'.C3. J~4~2~2~ 

Dated ~ '~j~~~ 

By. /s/ Chandra Arkema 
Chandra M. Arkem~ 
Deputy Attorney ~Genera~. 

~i ~ = _. 
os~ CorC.e~ 
Defendant 
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