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NEW JERSEY DEPARTMENT t~L' ~ 
BANKING .AND INStJRANCE, } STIPULATIt3i~] QF SETTLEMENT 

} 

Plz3int:ifl=, ) 
} 

v. ) 
} 

JARRLLL RQZZELLE, ) 
} 

Deferid~=~r~i~. . ) 

WHEREAS Plaintiff Marl.enc~ C~-~r.. .a..c~.~~, Commiss1caner of the New 

JPrse~r Ue~artment aL Banking and Insuratzce ("Plaintiff" ar 

~~ C" a mm .i s s i n n e r " } ~ ci I"! C:~ D e f ~ r1 c~ ci 'Cl ~. ~. c~ :C.~ :t:' F~; .~. l H C? 7 ~ E:J' 1 i F,? ~ ~~ .,) E' 'f~ P I"1 C~ ~ T~1 t. " 
7 .. 

(c~11~c~.ively~ ~~~c~.~`~1~?5~~~ i?ciV~ .~E'.c.~C~"1 L'.C:.'1 c~T1 r~.iTl .]..i~~?.~..:~' ~..C~7.'E.:f't~l~'rli 

resolering the issues in controversy, end consent~c~ ~.c~ the ~ritr- y ~f 

the within Stipulation of Settlement (":~ettlEm~nt"). 



WHEREA::~ the P~.rtie~ Y1~VP c~~t~rminec~ ~r~c~, h~~~by agr~e that 

~et~~:l~m~nt i.~ i.n P~~c:h o~ their best intPr~;~t ~, <~nd `~ =or ~;c~c~c~ cause 

NUW `:I.'H.I?,~~~~I~'C7Hr~;, t;~ar~ ~'~r~:ie'c~ ~.~rc~~ ft.~llt~ ar~d f ~i~i~:~ .1. :1y tc~ 

s e~ ~L 't. .1. ~ ~t:: h.:i. ~~ rrl ta. t: t~ c r.~ p l.~ :r. c7 ~u a n ~t:~ t-. c t'. h c> t E~ rm > ~=~ n c~ c' n n c~ :i t~. i n t-i ::~ ~ 1. c~ w . ~ ~. . 

1. U~f~:rlc~ant~ ~c?mit.s i:~.r~~~t: 7z e. vi.aJ_at.~c~ t.YZ~ N~~~~r J~ra~y 

_Ir~l~:~l.x.rr~~r~c.~~ Fr~~~~~c.~ Px'ev~n'L. :a_orZ A~;~l~_. , N . ~J~ . ::~ . ~ . 1. '~1 : .. :3A-1. t~c.> —3(J ~'~~'r~x~.zt~ 

Act") , sp~cific<~11y L)ef~~ndant~ m~.c~e a :f~al.s~ ~.r.a.1. ~~ta.tem~rl~:. ~t~ 

~~ Y" O C~ .I: 6,'; ~i :~ .:1. V' ~': C.~ ~ 7" C:~ E? T~1 tia t r:~. t; C—.', .l. IZ > u r ~ n r e ~~; C.) I[l~ ci I'1 ~1 { `~ ~~ ~' C~ C~ .r' ~ :~ S .1. V P., ~~~ t ri i~ t. Y"1 E 

hack nc~t~ k:;~:~c~n iz a rn;afior v~~lic1~ acc'id~?'~t k~~tw~~1~~ ~.7~I'll.~.-:pry 3, 2020 

~~n~ ,~Tax-iu~.:ry 2~5, 2U~?0, at ~~~:}~..~roxirrtately 1:4:3 ~.~ .rrl. , r.:r~nc:~~linc~ ~r~ 

a r., c;i.d~r:t th~.t c~crl.zrrPd can J~r~.t~~.r_y =~7, 20?..0, ~.~~.r.~:i.t~.r t~~ h:i_s ap~~licat~i..~n 

:F O .:C' J: F-~ 1 T] S ~, c3 "L". (? ITl ~ I1 t.;. t:.f }~ .J.. S ~~ l.z t c~ n.1 c~ b i. l ~ i n ~ t~ X' ~:~. Tl C C: ~ c3 ~ ~ ~1 c~. t:. ~'] 1. S ~~ U fi C~ 

:i.r1~ ~.arr~.nr;~ w~~.a.l.d k~e .z:.P.i.n ~~:r~.tE~c.~, in violation cif N . ~7. S . k. 1.7 ::3:3A—

,~ ._ 
U ~ f ~ .r~ c:~ ~~ .n t.. ~ c:l .~ C~ T" f:~ I'Cl ~ I~I fi .1.0 I~1 C? C~ c: c:~ n c~ a c., t; c ~ r~ .~ t .a. t .~ t. c~ ~ o n 

violation c>f tt~ie Fraud Ac: t., ar~d any :fu~~u.r~e v.:i.c~.1..~.t.~_ons o.i~ ttie Fr~u~ 

??c ~.. s~~~i. .1...1_ k~~ c:c~n.~:icl~~ ~d ~c:rc~nci arlcl raL~k~ ac~c~u~:nt vio.la~:ion:~~ puz::~l.z~3nt 

t.. c.~ '.1..7.3 3 A- ~ (~.) . 

3. De:~fc~nc~~nt ac~ree~ t.ha~t~ h~ s7Za:~_l_ nc~t ~nc~ag~ in any 

~ Ll '~', Ll .~t" ('~; V .:1. C) I c`~ t.1 CJ T7 : ~ c~ f~ t r1 ~ ~' r ~:~ t { d A c ~t . 

9 . ~~{E_~nc~.~~nt sh~:1. :7. p~~y <:~ }oral jl.~r~c~m~nt of ~:.3, h15. UU 

t. c~ ~t:. h ~ ~; c~ rrtrn ~_ ti, s :i. c~ r. ~i E.~ :r.. (,~ ~ ~ t. t. .1.. ~ m ~: n fi 1~:~~~ c~ l.~ n ~ ") ':.[' h .:i. s .7 ~ t t. a.. ~ m ~ .n t. Arz~ ~a u n t 
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cor?s~sts of $2, 500.00 :i.~l civ.:~1. p~rla.l.t.:i.~; ~L~x:~~au~~r:t. t.o N.v.;~.A. 

17 : 3:?~-`~> (~~} ; ~1., Q00 . UO ire att.orney~' ~~~: ~ ~~ursuar_t to N. ~ . S .A. 

17:3 3 ~. - 5 (k.a) ; ~~. rl ~ a ,~ ~. 2 ~ . ~ 0 :; ~. a L. Lz t r_~ r- y s l::.r_~ c ~.~. r~~. .r~ g e ~; i_a r.~ s u a r'. t. 'L o '~7 . J . ~ . A . 

1'1.33f~-5.1. 

5 . Uefendan~ ;~ha1L saL:isfy LY~i~ ~ udgm~r t~ u~~rl L:r~~ 

fo]. .l..o~rwc~g ~~.r_ms anc~ c,onditi~ns 

~~. . :I:mrnc~di~tely tipc~n ~x~c::tz~:iorl cif t~~i~~ ~stiptll~tiori c.>f~ 

Se t'. t. .1..~rr~~n;~ b~~ De.fenc~ant, DP~~nc~.~nt .~h~11 rE~~mit, t~ t.hP attorney for 

tYze Cc~mrnis,sior{~r a ~.»yrr~~nt ir7 the arnc-~~_znt. oL ti 1 a0. 00 by certified 

check, official bank check, or money order made payable to the 

"Commissioner, New Jerre De artment of Bankin and Insurance" ~ncl 

sent tc~ 

6Vil~iam E . Vaug~~~~r~l 
Deputy Attorri~~r Ger7eral 
13~~ri~ir~c~ a. rid Ir~isurazlce Secti~.r1 
~~~. J. I~iughes Justice Cornple~ 
25 Market Street 

~' . 4 . F3~>x 11 "7 
Trenton, New Jersey 08025 

k~ , L~efenc~[~.nt shill remit the r~m~~ining n~lanc~ of 

~~3, 4%S.OU i.r: t~w~nty (~4) rri~rltr~ily ir~i:~tallrr~er~t. r~~~iyrri~r~ts of ;~1`~O.UO 

e~t:~.r.,h, Ica ~~c:~ p~~.a_<:1 on cap- by the fir>t day of e~~crl month, beq.:innin 

~epteir~~~r 1, 2t~~'~ , until the fu1_ ~. Settlement ~rnoi.ant hr~z ~ ~~ePn paid, 

b certified check, official bank check, or mane order made a able 

to the "Commissioner, New Jerse De artment of Bankin and 

Insurance" ~tr~~ :sin t to 



Rose V, M~Gill 

C~ll~ctions De~aartrnerit 
New Jersey Department of Banking and Insurance 

20 Wept ~tat~ Str~~t, 10th Flag 

F.o. Bow 325 

Trenton, New ~~~?_~~~~r 0 625 

6 . No r.~~~pr.c.s~r~1-.~.t ~.c.~n, a.r~dt.zr_,etnE~rz~., pr_~om:i.ti ~.~, 

understanding, cor~c~it.i~ri, r~r warranty neat sit. fc~rtt~i ir~i tY1is 

Settlement has been made t.o o.r.. x..~~l.. ::i.~c~ upUn key Defendant irl ~c~r~~ir~~c~ 

L~, r_ k~:iK~ ~~~ttic~mE>nt . U~~~~Earld~rit: Y~e~~res~n~::s l~hat~ t~~ :~ ~:~~:~.tt_Le~m~nt is 

fre ely ~~nd vc:~lunt~ry en~Pr~r~ int~c~ without any der~rr~e ~f dart-.:ss ~r 

cc~mpulsic~n . 

7 . In conjunction v~ i t~h the ~~<.ecl.~~ ion cif. th 

~tipu.lat:ira:n c~.f. Settlement, the ~~:~r=~:i~~> :.~h~11 ~~.lsc~ enter int~,~ 3n 

Order o.f E.t~try of Judgment key Consent fir the entire :aet~.l.ement 

A:rri~urlt, whi~:Yl will k~~ docketed with the 5u~erior Court cif New ~~~rs~~r 

~_is a st.at~wide lien. ?~ ~~~Jarrant of satisfar_~~k,ior~ :~hc~ll be ~. ~~u 'd 

wller~i tYi~ ~~ttlerrt~nt Am~urlt. it ~~~~:i.d .:i..r~~ i::~1.1. 

~3 . xn the event of trlc ~~~ilure ley Defendant to pay any 

Settlement Amount installment payment when due, the entire 

Settlement ~m~~~.~r~t. sri,~ll b~ immedia~~.~l~ clue anc~ payable, u~iclrl 

writ.t~r7 rlot.ic~ key the Cc~rrim.i ~:.i.o.r~~~r . much nc~t;..i~c.~ s~~.~.11 k:» c~iv~n tc.~ 

the pers~~n and adc~.r~ss dc~~ign~.t~d in the Paragraph 12 key: (a) 

delivery in ~~e~son; (b} a nationally recognized next-day courier 

service; or (c} first class regular ~r certified mail. Noti~,e ><i 



given shall be effective upon. (a) receipt.; car (b) are the f:iftn 

(5'~r') dad Lollowing maili.nc~, whichejlFr occurs first. Defendan~ 

sh~:~ y1 have an o~portuni Ly t:o pay the tznp~ i~. b~~.:1.c~.nr_:F.~ within Cifteen 

~1 ~) c a i ~ ri d a r_ c:~ a y s f~ r_' c~Jrl ~. l ~ F~ d a ~ e~ o .f.~ rz v ~r~ .~. c ~~ . :~ ~ I~) e~ :f.~ e r~ ~ a r.~~ 't, :f:: ~a, i. .1.. 4~ ~t ~ 

pay the overdue unpaid k~alarice of the payment ok.~l.a.c~~.t. :~_oz~i:s under 

this Settlement within fifteen (15) calendar days from the date of 

rlOt.lCl? Uf ri~~Tl-~.>~:~~%I71E'71~. r tl"1GIl ~Y~!~ C~OITlTT?1:.;`~1OI"1~r iTlclll takes aTl~I ~~C~.1O]"i 

ava:i.:lc~bl.e unde~:r th~~ law c:~f this ;~fi~~t~e t~ r..c:~llec~t the ~.rnount 

ou~tstar~idirlg at. th~.t tirrl~, irlc:lud:i_ric~ post-jud.gn~erl~t a.nt~r_-e~~ .from ~t.he 

d~t.e of~ t.h~ juc~grr~en.t., attorney~' :i~-e~~ ~ c~xpPnc~.Pd t.o d<~t~e ~.n.c~ ~t.~ 

c~ ~.1..ect t.hi ~ debt, an.a any other_ remedies ava_ilak~le u.rzder the .l.~w . 

9. Thy Pa:r.t.i.es agx~er-~ th~~.t each P~r.t~ sha.].. .1. bc~.r.. a_ts c~wn 

legal ar~d ofihcr casts incurred in connection with tY~iis matter, and 

nc~ addit~ion~l attorneys' ~~~s or co:~ ~.s shall ~:~e clue, except 

llef~ndan~ agrees t~~ pay ~:~l~.intiff's attorneys' fees pursuant to 

N . ~.7~ . S . A . 1. `7 : 33A-5 (b) and X11 rea~or.able cysts of collection and 

enf~rcem~r~t o:~ th:%.s S~i.~.~lemc-:nt, incluc~.ing attorneys' fees end 

expenses. 

1 Q . f:~'or purpn~ea of c:orl~~t.:ruc.ti~n, t.rii ~~ ~et.tlement sYlall 

be deemed drafted by x._1.1.. P~.rt:.7_es t~~ tY~ais .~et:.t::_l.ement~ and ~t~Y~~r_P~~:r_e 

shall not be construed ag~.~.nst any Par.~y for_ that reason ire any 

subsequent dispute. 
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11. The undersigned counsel ~:~nc:~ any c~thPr signatories 

represent and warrant .hat they are 'fully authorized to execute 

this SeLt.leln~nt c.~n beh~ll of the pe~son~ i.n~:z::i.c<~~::.E~~~ b~:.1.o~a. 

~ 2 . A 1 l c: o rr~zYl Lz z~~ :.i. c G~ L, :.i.. c~ n ~ .f~ .r..~ orn r~ r~ y ~a a .r~ t ~~ c: U n ~: ~~ :r..• r~.:i.. rag ~. Ya E 

subject rnatt.Pr of this S~~t~t..l~zri~r~~t. :~h~~.1..1_ b~ ~~~c.~.r..~~c~s ~c~d. c~., :f~.1. _l..c~w~, : 

Tf t.c~ the Commiss~.oner: William E. Vaughan 
Deputy Attorney General 
Banking and Insurance Section 
R.J. Hughes Justice ~ompl.ex 
25 Market Street 
P.O. Box 117 
Tren~an, New Jersey 0$625 

T:( t.o Dei~~.ndan~~.: Jarrell Razzelle 
2D Elm Street 
Apartment 2G 
Elizabeth, New Jersey 072 8 

13. Th~..s Settlement may be executed in counterparts, 

each of wh~..ch const~.~.utes an original and all of which con::~titut.~a~; 

t~r~e aria the Name agreement . 

:l. ~~ . P t~ :r.. s u ~~. n ~L t_, ca ?~1. J . : ~ . A » 17:3 3 A -1() (r.') , a c c~ ~ y c~ f t; h i s 

St.ipulatic~rl cif Settlement. ~>hall ~e ~rcavid~d to any appropriate 

licensing authori+~y. 

1.5. This Sti~~u1.~~:a.c>n of S~ttl~rnent may be t.i~,~c~ in any 

sub:~~c.~uent civil ~r~ cr~rninr~.?. ~}x:~oc:E~~d.i.nc~s . 

1.6. The penalt~~s o~ l:rtis Settlement are imposed 

pursuant to the police ~e~Te~~ cif the Stag of New Jersey fir the 
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enf~rcen~erlt caf' the 1a~v a~c~ protection of tl~e public health, safety, 

and v~relfare, a~~d are n~~t iritc~~dt~d tt~ can~titute t~e~t~; which may bc~ 

limited car discharged in a bank~~uptcy p~~c~edi~a~. 

+C't)NSEI'~TED AS TC~ FC3ItM, CC}i'~1TFNT, ANT3~ F1'~TTRY: 

AN:C~~I::;W J. ~3~:L~C~. 
~.CTINC~ ,~TTC)RNEY GENERAL t~F 
~~c~i ~~ai nti ff 

a~ .~~ 

't1~1 i.11.iam F;. Vaughan 
L~~pu:t~ Ai~:orney general 

,~ ~ .~ p~~~ 
fir" / y,,'~~"°6 

~r" y ~„ t }~ of i,.~`~,a~°f

`~ ~' Jarrell Rc~zzelle 
Defendant, ~ar~~ se 




