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SUPERIOR COURT OF NEGV JERSEY 
SPECIAL CIVIL PAR'S' - SALEM COUNTY 
DQCKET N0. SLM-L-211-20 

MARLENE CARIDE, ~ 
COMMISSIONER OF THE NFW ~ 

JERSEY DEPARTMENT 0~' ~ 

BANKING & INSURANCE, ~ 

Plaintiff, ~ } 

v. ~ 

D~ f e rl d ~;i r~: t. 

Civil Action 

STIPULATIQN OF SETTLEMETJT 

WHEREAS Pa_~.i_rit ..ff Ma r.. l_~r;e ~ ar.. .:;..de, Commissioner v~ the New 

Jersey Depr~~t.I~[1r'.nt of Banking anc~ Ir15ux~~nce ;"c~;om.missianer"; , and 

Defendant ~amcs C~~~ rigy ( "Defendant") , co1.l.ectively "Parties, " have 

r_cacr~~d an amicable ag'"~`'2I~l~I7L r~solvinc~ trl~ _i_s5t~es ire controversy, 

and consented to the :_nt.ry of t.h~ within Stipulation of.. Settlement. 

( ~~Settlement") . 
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WH.FREA.S t.hE~ F~c7I"t_1..E?~~ ~~}:~v~ r.~c~~E'_1"l"C~i.l..Tl~'d end hereby ~3C~Z'2P_. that 

set~~t~lem~ri~ i~~ :irz each c~~ their b~~t irZterests, aizci fc:~~~ ycaod c;atise~ 

sho~~n . 

NC~W THEREFORE, in considei~atio~ of the mutt~~l promises 

and c~bl. :ig~'t.ior~is o'f t:he ~~Pt~t~.l.emeri~_, the Par_ti_es ac~reF: fully ~~nd 

fin~.l..~.y ~t::c~ set~t~le t.h? s m~tt.~r pursuant tc~ the t::erms ~nc~ c:.c~.r~.d~..ti~ns 

}J F_' 1 ~~ 4J . 

1. ~efendat~.t. admits that he v~~latPd the New Jersey 

T.r~s~_~r~~ncc~ F~'raud Prcv~r~t~..c;z~ T~c~t., 1~1 . J. :~; . ~~1. 1.7 : 3:~1~-1 to --3~ (•• E'raud 

~c::t") , ~:~y k'nc~wir~c~l.y px~c~~vic~ir~g false anc~ rr~i5l~~c~~..c~~c~ ~tdtem.ents ..n 

supports ci~ a claim fir insurance k~ene~its urlc:~~.r hc~meo~~~r.~P.r..~ 

11~Si~rc~r1CC polio with T_rave=ex.~s irldel7lrlity Ir~stzr~nce CUm~any 

("T.r.avel~rs") fi_l~d on (?Y' c~~OLlt FC'~.7:C'l.li~:C'~I 5, 2015, specifically by 

.f.~7_s~1~- st~tin.g tc~ T.r.~vel.~ r~= ~t::ll~l~ h~ .~~e~~i.c~c~c~ at the in~ur~cl 

lc:~c~~t:.ior~i, wr~i~r~~, in fa<.~~, r~~ did riot. 

2. DefEndant` s ~~fo~emcnti~n~~ conduct c:onsti~~~~u~L~s one 

violation of the Fraud ri.c~, aid any ftl .urc violat.ior7 of the Fra~~c~ 

Act .~~~all be coiZsiderec( second anc.~ ~uba~c~uent violations . 

~~ . Dc~fez~dant ~3~rc~E~t~ t.rlat ~h~ sh~.zll not. enq~c~e in ar~y 

future violations of the ~'rau~~ Act . 

~ . Def~ndan't sh~11_ ~~ay a ~t~~tal j udgrner~t of $5, 75U . UO 

t~ O ~. ~" 1 ~-? ~ UTRnl ?.:~ S .:L U ?"1 ~ ~~ ~ " S e ~r ~: .l_ e m e n ~: Am o u. rl 'L: " ~ 7' ~"~1 ]_ S ~~ r_'. ~.:. t 1 E' IT'i Fes' I"1 t. AiTI ~~ Ll IZ t 

r.<:~r~s_i.s~ ~ c:~~ $5, 000. ()0 in <:~ivi1 p~r~l~~lties, jr.;ir~ztly and s~v~~a.11.y, 
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pursuant to N. ;T. 5.~. 17 . ~3A-5 (b) ; .~5U0 . OC a_n 

jointly anc~ severally, ~u.r_ su.arlt to N . ~T. S . F~. 

$250.00 in s~.at.utory surcrax-ge ac~~inst Defendant 

to N. J. S.A. 17: 33A-5. 1. . 

De.f.Pridant shall satisfy tree j 

.f..c~.l.l..c~w ..nc~ t~r_~?z~s anc.~ conditions 

~~ttor. net's' f. cues, 

17 : 33A-5 (b) ; and 

Carrigy, pursuant. 

udgznent upon the 

a. Imm.edidt~l~r upon execution of this Stipulation. of 

Set~t~l..emerzt by Defezzdant, Def..~rld~nt shall :remit t~ -the ~ttorn~y for 

the Comr~~ssioner paym~rat, irz the ~~mvunt of :~ 5, 750. ~0 by cc~rtitied 

check, of_ .f.ic:ial. bank check, or money order. m~c~~ p~y~.b.1..e to the 

„ C;or~?rrt.i;~;~iorl~~, New J~rscy Dc~~~. .r..tm~nt o.f. F3ar1}~ir~g and Insuran~:,P" and 

sent to: 

Garen Gazar~an, Deputy Attorney Gene.r..a1. 
banking and Insurance Section 

R.J. Huc~hPs Justi_c.~e (`c~rrt~.l.~x 
25 Market ~tree~t 
Y . U . ~3ox 117 
T.r~r~t.ori, New Jersey 08X25 

6. N~ r;eprPsentation, inducement, prOlrt:tS~, 

understanding, condi_ta_~n, or w~.~rr~-~r1t~y not sE~~t~ :Er~.r.t:.h. :i.n. ~rhis 

Sett.lemetzt has been made to or relied 1_i~}on by D~_f.~~nd~~rlt irl ac~r_~e~irlg 

to ti~lis Set~~.~ement . Defer~dant. r.ep.z'F~.~~nt.s ~t~ha~ t::his S~t~l~lement is 

f r~~Fl y and voluntary ~ntercd i..r~to wl_t rlout~ ~riy d~c~r~:e ~f duress or 

com~~ulsian, 
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'7 . The Parties ag r~ee t:.ha t: each Party shal_1 bear a_ts own 

leg~.l and ot~h~r_~ costs incurred in connection with this rrlatter, ~n~~ 

r~io ~dc;~i~t,ior~al ~~~ t~~.orneys' f ~E:s car_ posts ~n~~l l bE~ duc . 

8 . ~~or purp~~seC of con st.r..ucta..on, thi..s Settlement sha.1. ].. 

b~ deemed d.r.af..~ed by ~_]_1 Panties ~t~o this Settlempn~t~ aria t:r~ere~or~ 

sh~~.. .1. not be c<~nst.ru~d against ary Party for t~~iat reason ir} any 

suk~sec~uent dispu~Le . 

9. 'T'he un~.~ersigneci counsel_ and any other ~ignatorics 

refire gent aid warrant that thF~y are fully autr~or_ iz~d to ~xccute 

this Settlement orz b~t~~all o~ ~..he persons indicated below. 

10. This Set.tl~ment. c~~nstitut.es the com~~lete agreenl~nt 

k~etween the Parties, end .may not be ~mer~ided exc~~t by an l..nstr.u.rYlent 

in writing signccl an behalf ofi a.l. .l.. the Pa.r_.ta.es t~ this Settlement. 

1"1 . All common ~.ca~ _i_ons from arly party con.~:.er.ni.ng the 

SL1~~~E=',Ct matt er o.f.. th.:i.s SP..tt 1_P.TT1PI1t shall be a.C~C.~rPSSP_C~ as fold ows: 

Tf to the Department: Garman Gazaryarl, Deputy l~ttorrlc:y General 
Banking ar7d Insurance Sec~tiori 
k. J. ~-Iuc~~~i~s Jus~tic~~ Comdex 
25 Market Street 

F.n. Fox 7.. i.7 
`T'r~ntorl, Dew ,Jersey U~~625 

If fi o ~7ame,~ C,arrigy: 415 N. D~lmvr_~r Av~nuc 
Mo:r.. ri. sville PA 190 07 
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1L . Tl~lis Sei~'tl.ement. may be e;~ec,uted. .i..n cot.znter~~arts, 

each of wr~i_cr~~ constitutes ~~n o.r..iga..nal ~r~zc:~ all ~~ which C~~T1St:l~~U~tES 

C~ 1~ E' ~~ I"1 C~ ~ ~"1 e S ~i ITl P c~ C~ r C ~'. I~tl p I~1 t . 

13 . ~'ur~uan.t to i'~ . J. S . A. 1~7 : 33A-? Oc, ~ c~~py of this 

Stipulation c~.f.. ~ett.l~ment shall be ~rov.7_ded tc~ any app.r_op.r.. ~..~te 

licen~ ..ng ~.la.trlUr'l~~y. 

14. This Settl..ement can be used in any subsequent civil 

~.r. r..r_ .i.m~_inal proceeding . 

15. The per:alt::i_es of this ~et~.len~ent ~~re imposed. 

pur~u~nt to t~:r~ie polyce powers o.f. the ~t~.te o.f. New ;Jersey for ~.rie 

enforc:ernen~L of the law an~~ pr..oteet_ior~i c:~F ~t;h~ ~urlic: h~al~th, safety, 

and U~elfare, end ar..e riot ir~i~~rided to constitl_ztc dcbt.~ which may rye 

lirrt~~ted or disch~rc~ed i..n. ~ k>ankruptcy proceeding. 

CONSENTED AS TO FORM, CONTENT, AND ENTRY: 

ANDREii+J ~1. BF~UCK 
~1CTTNC7 ATTC)RRiEY C~EN.~uAL 0~' NSW JERSEY 
Attorney ro.r_ Plal..ntif.f 

Da~L:ed. : 9/15/2021 By 
Garen Gazaryan 
Deputy Attorney General 

i / 

Ry. 
J ~s Carrig~ 
D enda t 

By. 
~dward -'Appel, Esq. 
DP.f..endant' s c:c~t~risel 
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