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STIPULATION OF' SETTT•F~N'r 

WHEREAS Plaintiff Marlene Caride, Coanan~ss~oner of the I~e~n 

uTersey Dep~rtr~~nt of B~nl~irag ~~ri Insurance (`~~'l~inti~f" or 

"~orramissioner"), and Defendant Rupalbah~ Shah ("Defendant") 

(collectively, "~ar~.ies") have reached a~ amicable agr.eerra~zat 

resolving the issues in cor~tro~r~rsy, ~a~d corns~nt~d to the entry o~ 

the within StipLal~tion of Settl~mAent ("Sett.lemer~t") . 

- ~ - 



WHEREAS the Parties have determined aid hereby agree that 

settlement is in each of their best interests, and for good cause 

shown. 

SOW THEREFORE, the Farties agree filly ~rnd finally to settles 

t~i.s matter pursuant to the ternas and conditions below. 

1. Defendant admits that she submitted a fraudulent invoice 

to ~n insu~~nce company ~n s~uppox~t of a fl~c~flneo~an~r' s insurance 

claim, and violated the New Jersey Ynsurance ~"raud Prevention Act, 

N. J. 5 .A. 17 : 33A--1 to -30 (Fraud Act") , specifically N. ~J. S .A. 

2. Defendant's aforemen~ianed conduct constitutes one 

violation of the Fraud Act, and any future violations of the Fraud 

Act shall lbe considered secor~cfl and suibsec~ent violations pursnan~t 

to I~. J, S.A. 17 : 33A-5 (c) . 

3. Defendant agrees tY~ait she shall not engage in any future 

violations of the Fraud Act. 

4 . Defendant shall pay a tc~ta~ judgment of $4,175.00 try the 

Commissioner ("Settlement Amount"). This Settlement Arrdount 

consists of $3,.5 0.00 in civil penalties pursuant to N.J.S.A. 

1'1.33A-~5 (b) ; $500.00 in attora~eys' fees pursuant to N. J. S.A. 

1.'7:33A-5(b); and a $175.00 statutory surcharge pursuant to 

N.~J.S.A. 17:33A-5.1. 



5. Defendant shall satisfy ~~P Settlement Amount upon ~~e 

following terms and conditions: 

a. I~rraedi~tely upon execution of ~hi~ Settl~men~ ~~ 

D~~endant, ~efend~n~ shall ~em~~ to ~~~ attorney ~~r t~~ 

~orr~missioner a paynoent in the ~rnount of $x,175 . ~0 by certified 

check, official bank check, car money order made payable to 

the "Co~maissianer, New Jersey Department of Banking and 

Insurance" and sent to: 

Nicholas Kant 

Deputy Attorney General 

.Banking and. Insurance Section 

F~» J. i~t~gh~~ Justice Complex 
25 Market Street 

P.C. T3ox 11~ 
Trenton, I~Tew ~7ersey 0 $ 62 

6. Igo ~ep~esentation, ~a~c~vc~~ent, pro~~se, uncc~~rstanc~ir~g, 

cor~..dition, or warranty nod. set f~rt~ in this ~ettle~ent ~a~ beery 

xt~ade ~.o or relied upon by Defendant in agreeing to this Se~ttlemen~.. 

Defer~clant represents that tY~i~ Settlerraer~t is freely and voluntary 

~nterec~ into witY~aut any rl~gr~~ o~ a~~xress ar cornp~lsian . 

7. The Parties agree that each Party shall bear i~.s own 

legal ar~d other cc~s~s irn~t~rrec~ ~.~ connection ~i~th this ~a~te~, arnd 

.r~o additional at~.ogneys' fees or cos~.s shall be due, exe~~t 

Defendant agrees ~~a pad Plaintiff' s attorneys' fees pursuant t.a 

I~ . ~J . S . A . 17:3 3A--5 (b ~ in the amount ties crilbec~ ire Par~grapl~ ~ . 

- ~ - 



S . For purposes of C(~gIl~~r1.RCt10]C4~ th~~ settlement shah. ➢~e 

deemed drafted by all Par~.~es Ito this Se~ttlleanent and therefore 

shall nod be construed against any Party for that reason in any 

s~se~ent cflispute . 

~. The undersigned co~rasel and any other signatories 

represent and warrant that they are fully authorized to executes 

this Settlercaent on ~aeh.alf o~ t2~e persons irncflicated below. 

10. All coan~unications frc~rrn any party concerning the sulbjec~. 

matter of this Settlement shall be addressed as follows: 

If to the ~omr[aissioner: I~ic~olas Kant 
De~aauty Attorney General 
L~anking and Ir~surance Section 
R.J. Hughes Justice Complex 
25 N.~arket Street 
~.0. Box 1~7 

'Trenton, New Jersey ~➢ 8 62 S 

If to Defendant. haw Office of Michael Pocchio, ~Jr. 
625 Highway 27 
Iselin, I~~T ~~~34D 

11. 'This Se~tle~aent may 1ne executed in counterparts, each o~ 

wY~ic~a constitutes an original anri all of which constitutes one and 

the same agreement. 

12. Pursuant to N.J.S. . 17:33A-1CD(c), a copy of this 

Settlement ~sh~ll be prav~ded ~.o any app~opr~ate licensing 

authority. 

1.3. 'This Settlement nnay be used. in any subsec~ent civil or 

criminal proceedings. 

- ~ - 



1~. the pen~~ties of this ~e~~lemen~ ase ia~osed pursuant to 

the police powers of the Mate of New J~rse~ for the enforcem~n~ 

o~ the law and protection of the public ~e~.lt~, safety, ~~d 

w~lfar~, ~~d are mot inte~~ed ~~ ~onstitut~ de~~~ which may b~ 

limited or discharged in a bankruptcy proceeding. 

coNs n As To Foy, corr~c~rrr, ~xn ErrrR~ 

Dated : ~ '~ ~ ~-

Dated: 

1~ATTH~~ ~7. ~'I.ATKII~ 
A'TTO~EY GEIr3ERAg, 
CAF I~E~ JERSEY 
A~~o~ney for Plaintiff 

r 

Nicholas Kant 

Deputy Attorney General 

..~ 

By , ~ _---w-`; -tea --~...~-.... 

I~ichael~Pocrhio, Jr. 
Attorney for Defendant 

i
Da~.ec~.: By: 

Rupalbahe Shah 

De f er~dant 


