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MATTHEW J. PLATKIN 

ATTORNEY GENEP.AL OF NEW JERSEY 

Attorney fir Plaintiff 

Richard J. Hughes Justice Complex 

25 Market Street 

P.D. Box 117 

Trenton, New Jersey 08625-0117 

By: Richard Wegryn 

Deputy Attorney General 

(609) 376-2965 
NJ Attorney ID: 170482017 
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SUPERIOR COURT OF NEW JERSEY 

SPECIAL CIVIL PART - BERGEN COUNTY 

DOCKET N0. BER-DC-016563-25 

JUSTIN ZIMMEPMAN, 

COMMISSIONER OF THE 

NEW JERSEY DEPARTMENT OF 

BANKING AND INSURANCE, 

Plaintiff, 'f 

v. ) 
4 
r 

KEUN LEE, 

Defendant. } 

Civil Action 

STIPULATION OF SETTLEMENT 

WHEREAS Pla~_ntiff Jl~stin 7immer.man, Commissioner of the 

New Jersey Depar.tmer~t:. ~f Lat~king and Insurance ~"Plaintiff" or 

"COI71TT11SS1.OT12~'~~~ ~ and l.)e.~enda.nt Keun Lee (~~Lee"~ (~~Defendant~~~ 

(col.iectivel-~, the "Panties") have reached an amicable agreement 

r.esol.ving the issues in controversy, end consented to the e~ztry 

of the within Stipulation of Settlement ("Stipulation"). 
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WHEREAS the Parties have determined and hereby agree 

that. settlement is ir. each of their best interests, and for good 

c~~u:>e ~l~luwn . 

NOW THERE,FGRE, the ~arti.es agree fully and f..inally to 

settle this matter pursuant to the terms and conditions below. 

1. Defendant admits that she pr~ep~.red and. pr.e~~er~tecA 

an application for. life and disability income insurance to 

Massachusetts Mutua~ Life Insurance Company dated March 21, ?Q1.8, 

anc~ a st.ipr_~1..em~nt to the a~~~;lication dated Apri_1 25, 2.O :1~3, .for_ the 

purpose of obtaining an insurance policy, knowing the statement. 

contained false or misleading infor_mat.i_on concerning facts or 

things material to the insurance application, in violation of 

N. ,T.S.A. :l_7:33A-4 (~) ( ~a ) (b) and - 4 (a) (5) , 

2. Any future violations of the Fraud Act shall be 

considered subsequent violations pursuant to 17:33A-5{c}. 

3. Detel~dant ~g.rees that She shall not. enc~ac~e i.n any 

future vi_ol~tions ~f the Fraud Act. 

4. Defendant shall pay a total amount of $3,125.00 to 

the Commissioner (~~Sel.t l_emer~t. A.mo~znt") Thi~~ Settlements Ar1~~ount 

consists of $2, 500.00 in ci_v_i_1 penalties pursuant to N. ~J. S .A. 

17:33A-5(b}; $500.OQ in attorneys' fees pursuant. to N.J.S.A. 

17:33A-5(b); a $125.00 statuto.r.y surcharge pursuant to T~ .J.S.A. 

1'7:33A-5.1. 
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5. Defepdant sha1.1_ satisfy the Settlement F~mount 

pr_i.or to, or at the time of the execution of this Stipulation of 

Sf~ttl~mF~nt, k~,~~ rem.i.t. .i.ng to t~r_f~~ at.t.orney for. the Commi~.~sivn~r a 

payment i.n the amount of Y3, 125. d0 by certified check, official 

bank chick, or money order made p~y~b.1e to the "Commissioner, New 

Jersey Department of Banking and Insurance," sent to: 

Richard E. Wegr~n, Jr., DAG 

Banking and Insurance Ser.,ti_or1 
R.J. Hughes Just.-i.ce Complex 

25 Market Street 

F'.~. Box 117 
Trenton, New Jersey 08625 

6. No representation, inducement, promise, 

undPr~tandinq, condition, or warranty not set forth in this 

~e~_t.1_emen~. has been made t~_~ or relied upon by L?etendant in 

`.greein~~ to this Set~~t:lernc~~nt . Defendant r.~ep -yesent~ that t.h.i.s 

Settlement is fr.eel.y and voluntary er~ter~d into without any 

~~egr.:ee of d.ur~es~ of comptzl:>ion. 

7. The P~~.r..ties agr_e~ that each Party sha11_ beer_ its 

awn legal and other costs incurred in connection with-~ th.is 

matter, and r~o a~ldit.i.onal attorneys' fees or costs sr.a:.l.. ._l.. rye due, 

except DefE~ndan - agree.:, to p~:~y Plaintiff' ;= attorneys' gees 

pt~r. ~u~~.n~t t.,G TJ , ~ . ~ . P.. 17:3 ,~A-5 (b) in the amount stated ir! 

Paragraph 4. 



~. A11 communications f.rorn any pa.r.ty concerning the 

subject matter of this Settlement shall be addressed as follows: 

If to the Commissioner: Richard E. Wegryn, Jr. 

Deputy Attorney General 
Banking and Insurance Section 
R.J. Hughes Justice Complex 

25 Market Street 

P.O. Box 117 

Trentcn, NJ 08625 

If to Defendant: Keun Lee 

100 Tower Drive 

Unit 1209 

Edgewater, New Jersey 07Q20 

9. This Settlement may be executed in counterparts, 

each of which constitutes an original and all of which 

constitutes one and t.YLe same agreement. 

10. The penalties of this Settlement are imposed 

pursuant to the police powers of the State of New Jersey for the 

enforcement of the law and protection of the public hc,alth, 

safety, and ~~elfaie, and are not intended t~o consti~ute debts 

which may be limited or discharged in a k~ankruptcy proceeding. 

CONSENTED AS TO FORM, CONTENT, AND ENTRY: 

MATTHEW J. PLATKIN 
ATTORNEY GENERAL OF NEW JERSEY 

Attorney for Plaintiff 

Dated : B y • —...~;—.- _ :. 
Richard E . We::~.r...~7 ~•. ~~ , 
Deputy Attorney General 
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Uat~a : ~1 ~'~`,~ By 
~d e. -~.._._,~~. 

Kean I.~ee 
Dc~4~ndant 


