STATE OF NEW JERSEY

DEPARTMENT OF BANKING AND INSURANCE
BUREAU OF FRAUD DETERRENCE

CONSENT ORDER NO. 18-53089-35

CONSENT ORDER

In the Matter of
Derek A. Davis
4136 Rhawn Street
Philadelphia, PA 19136

Tt N vt mp e

Respondent.

THIS MATTER having been opened by the Bureau of Fraud Deterrence, Department
of Banking and Insurance of the State of New Jersey, upon information indicating that
Respondent, Derek A. Davis, currently residing at 4136 Rhawn Street, Philadelphia, PA
19136, may have violated the provisions of N.J.S.A. 17:33A-4; and

WHEREAS, Respondent, Derek A. Davis, did knowingly conspire with another
individual while pursuing a crash claim with Progressive Garden State Insurance Company,
in an attempt to have a loss claim covered. This misrepresentation resulted in a third party
claim; and

WHEREAS, the above conduct constitutes a violation of N.J.S.A. 17:33A-1 et seq.,
and any future violation of N.J.S.A. 17:33A-1 et seq., shail be considered to be a second

offense; and



WHEREAS, Respondent hag been informed that he has a right to notice and to
request a hearing, i i

WHEHEAS, Respondent understands th

ese rights and has voluntarily waived the right
to notice and to a formal legal proceeding in thi

S matter; and

€ matter is suitable for resofution upon the consent

the Bureau of Fraud Deterrence desire to terminate
this matter without further hearing or litigation, and for further good cause appearing;

NOW, THEREFORE, IT is oN THIS_1Tvv _ day of Magel , 2020
ORDERED AND AGREED as follows:
1. Pursuant to N.J.8.A. 17:33A-5
imposed on Respondent, Derek A. Davis,

2. Pursuant to N.J.S.A 17:33A-5.1, Respondent shaj| pay to the Commissioner,
Department of Banking and Insurance, a

surcharge equal to five (5%) percent of the
settlement amount, which is $50.00, such amount to be in addition to the civil administrative
penalty.

(c), civil administrative Penalty of $1,000.00 is



3. This Consent Order shal! not be binding until it is signed by the Chief of
Investigations, Bureau of Fraud Deterrence.

4. Respondent consents to the entry of this final administrative order. Respondent
understands that this final administrative order may be docketed with the Clerk of the
Superior Court as provided in the Penalty Enforcement Law (N.J.S.A. 2A:58-1 et seq.).

MARLENE CARIDE
COMMISSIONER
DEPARTMENT OF BANKING AND iNSURANCE

By: Q\u}-u.u._j_- (:b—‘-r'\.-h_h_)--'
RICHARD BESSER
CHIEF OF INVESTIGATIONS
BUREAU OF FRAUD DETERRENCE

CONSENTED TO A8 TO FORM, CONTENT

NI
X7 o A 5 Dated: %\6\:—10}0

Derek A. Davis, ReéSpondent’™~ -




