ORDER No. E25-21
STATE OF NEW JERSEY
DEPARTMENT OF BANKING AND INSURANCE

IN THE MATTER OF':

Proceedings by the Commissioner of )

Banking and Insurance, State of New )

Jersey, to fine, suspend, and/or )} COMNSENT ORDER
revoke the insurance producer

licenses of Larry Embry, Reference

No. 1011883, and Road Runner Bail

Bonds LLC, Reference No. 1047619

TO: Larry Embry
1297 Centennial Avenue #5-332
Piscataway, New Jersey (08854
Road Runner Bail Bonds LLC
c/o Larry Embry

1287 Centennial Avenue #5-332
Piscataway, New Jersey 08854

THIS MATTER, having been opened by the Commissioner of Banking
and Insurance (“Commissioner”), State of New Jersey, upon
information that Larry Embry (“Embry”) and Road Runner Bail Bonds
LIC (“Road Runner”) (collectively, “Respondents”), may have
violated various provisions of the insurance laws of the State of
New Jersey:; and

WHEREAS, Embry was a licensed resident insurance producer in
the State of New Jersey, pursuant to N.J.S.A. 17:22A-32(a), until

his license expired on September 30, 2022; and



WHEREAS, Road Runner, a limited liability company formed in
Metuchen, New Jersey, on June 22, 2005, was licensed as a resident
business entity insurance producer in the State of New Jersey,
pursuant to N.J.S.A. 17:223-32(b}, until its license expired on
May 31, 2019; and

WHEREAS, Respondents are subject to the provisions of the New
Jersey Insurance Producer Licensing Act of 2001, N.J.S.A. 17:22A-
26 to -48 (“Producer Act”), the the Producer Licensing regulations,
N.J.A.C. 11:17-1.1 to -2.17, and the regulations governing
Insurance Producer Standards of Conduct, N.J.A.C. 11:17A-1.1 to
11:17D-2.8; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40{d), the Commissioner
shall retain the authority to enforce the provisions of and impose
any penalty or remedy authorized by the Producer Act and Title 17B
of the New Jersey Statutes, even if the person’s license or
registration has been surrendered or has been lapsed by operation
of law; and

WHEREAS, pursuant to N.J.S.A. 17:222-40(a) (2}, an insurance
producer shall not violate any insurance law, regulation,
subpoena, or order of the Commissioner or of another state’s
insurance regulator; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40(a)(6), an insurance
producer shall not have been convicted of a felony or crime of the

fourth degree or higher; and



WHEREAS, pursuant to N.J.3.A. 17:22A-40(a)(7), an insurance
producer shall not have admitted or have been found to have
committed any insurance unfair trade practice or fraud; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40{(a) {8}, an insurance
producer shall not use fraudulent, coercive or dishonest business
practices, or demonstrate incompetence, untrustworthiness, or
financial irresponsibility in the conduct of insurance business in
this State or elsewhere; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40(a) (16}, an insurance
producer shall not commit any fraudulent act; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40(a) (18), an insurance
producer shall not fail to nofify the Commissioner within 30 days
of any crime, indictment or the filing of any formal charges, or
the suspension or revocation of any insurance license or authority
by a state, other than this State, or the initiation of any formal
disciplinary proceeings in a state, other than this State,
affecting the producer’s insurance license; or fail to obtain the
written consent pursuant to sections 1033 and 1034 of Title 18,
United States Code (18 U.S.C. 1033 and 1034):; or fail to supply
any documentation that the Commissioner may request in connection
therewith; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40(a), the Commissioner

may place on probation, suspend, revoke or refuse to issue or renew



an insurance producer’s license for viclating the Producer Act;
and

WHEREAS, pursuant to N.J.S.A. 17:22A-45(c), any person
violating the Producer Act is subject to a penalty not exceeding
$5,000.00 for the first offense, and not exceeding $10,000.00 for
each subsequent offense. Each transaction or statutory violation
shall constitute a separate offense. Moreover, the Commissioner
may order restitution of moneys owed any person and reimbursement
of costs of the investigation and prosecution; and

WHEREAS, the Commissioner issued Order to Show Cause E24-40
("OTSC E24-40") on July 31, 2024, alleging violations of New Jersey
insurance laws by Respondent as set forth in the following Counts:

ALLEGATIONS COMMON TO ALL COUNTS

IT APPEARING THAT at all relevant times,
Embry was the Designated Responsible Licensed
Producer (“DRLP”), president, and an owner of
a bail bond agency, Road Runner; and

IT FURTHER APPEARING THAT Road Runner was
established as a Limited Liability Company in
New Jersey on June 22, 2005, with Embry listed
as the Registered Agent; and

IT FURTHER APPEARING THAT on or about
Becember 12, 2017, Embry was arrested and then
on May 31, 2018, indicted for third-degree
money laundering, fourth-degree tampering
with physical evidence, third-degree perjury,
second—-degree conspiracy to commit insurance
fraud, third-degree conspiracy to commit
money laundering, and second-degree
conspiracy to commit misconduct by a
corporate official; and



IT FURTHER APPEARING that Embry was
accused of, among other things, making
material statements under oath or equivalent
affirmation knowing same to be false, between
the dates of September 16, 2016 and September
29, 201le, in wviolation of N.J.S.A. 2C:28-1;
and

IT FURTHER APPEARING that Embry, in
connection with his role as a bail bondsman
and owner and operator of Road Runner, had
submitted false information on a bail source
application; and

IT FURTHER APPEARING that on or about
October 30, 2020, Embry was convicted of
fourth-degree perjury and sentenced to
probation for a period of two years; and

IT FURTHER APPEARING that said conviction
is a felony involving dishonesty and breach
of trust as defined in 18 U.S$.C. § 1033({e)
and N.J.A.C. 11:17E-1.3(a); and

IT FURTHER APPEARING that, pursuant to 18
U.5.C. § 1033{e) and N.J.A.C. 11:17E-1.3(a),
Embry cannot engage in the business of
insurance as a result of said conviction until
such time as he cobtains a written waiver from
the Commissioner; and

IiT FURTHER APPEARING that, the
Commissioner has not issued a waiver to Embry,
and as a result, Embry cannot legally engage
in the business of insurance in this State;
and

IT FURTHER APPEARING that, Embry did not
notify the Commissioner of his indictment;
and

COUNT 1

IT FURTHER APPEARING THAT Embry, the DRLP
for Road Runner, engaged in and was convicted
of perjury for submitting false information on
a bail source application, in vioclation of
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N.J.S5.A. 17:222-40(a) (2}, (6), {(8), and (16}
and

COUNT 2

IT FURTHER APPEARING THAT Embry, the DRLP
for Recad Runner, failed to notify the
Department of his original arrest on December
12, 2017, his indictment on May 31, 2018, and

his conviction on Octcber 30, 2020, in
violation of N.J.S.A. 17:22A-40({a) (2), (8) and
{18); and

'WHEREAS, Respondents were given notice of the aforesaid
allegations and an opportunity to contest them at a hearing; and

WHEREAS, Respondents admit and take responsibility for the
violations of the above-cited statutes and regulations in OTSC
E24-40; and

WHEREAS, cause does exist under N.J.S.A. 17:222-45(c) to
impose a civil penalty against Respondents for the violations of
the Act described in Counts 1 and 2 above; and

WHEREAS, this matter should be resclved upon the consent of
the parties without resort to a formal hearing; and

WHEREAS, Respondents have waived their right to a hearing on
the aforementioned violations in OTSC 24 40; and

NOW, THEREFORE, IT IS on this IO day of Séﬁ?ém IOc,r‘ 2025,

IT IS ORDERED AND AGREED, that Responsents New Jersey
insurance producer licenses are revoked pursuant to N.J.S.A.

17:22A-40(a); and



IT IS FURTHER ORDERED AND AGREED, that Respondents shall pay
the sum of $7,500.00 in «¢ivil penalties, plus costs of
investigation in the amount of $1,125.00, for a total of $8,625.00,
to the Department of Banking and Insurance for violating the Act:
and

IT IS FURTHER ORDERED AND AGREED, that any future violation
of the Act shall be considered a subsequent violation; and |

IT IS FURTHER ORDERED AND AGREED, that the $8,625.00 shall be
paid by wire transfer, cértified check, cashier’s check or money
order made payable to the “"Commissioner, New Jersey Department of
Banking and Insurance” and the full amount shall be paid
immediately upon execution of this Consent Order by Respondent;
and

IT IS FURTHER ORDERED AND AGREED, that this signed Consent
Order, together with the payment of $8,625.00, shall be remitted
to:

Chandra M. Arkema, Deputy Attorney General
State of New Jersey, Division of Law
R.J. Hughes Justice Complex
25 Market Street
P.C. Box 117
Trenton, New Jersey 08625
IT IS FURTHER ORDERED AND AGREED, that Respondents shall cease

and desist engaging in the conduct that gave rise to this Consent

Order; and



IT IS FURTHER ORDERED AND AGREED, that the provisions of this
Consent Order represent a final agency decision and constitute

final resolution of the violations contained herein.
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Consented to as to

Form, Content and
Entry:
" -~ ;Aﬁ;;““
Date: l.:/?,.} /2‘) WM’
l I

Larry E y, on behalf of
hlmself
Respondent
/
A
Date: !p /’)’;/23 - P Y /&J
{ { Larry Embryy“as an owner,

president and DRLP for Road
Runner Bail Bonds, LLC
Respondent

MATTHEW J. PLATKIN
ATTORNEY GENERAL OF NEW JERSEY

Date: vuly9,2025 CZézmaﬁa&x4zéZhaz

Chandra M. Arkema

Deputy Attorney General
Attorney for the New Jersey
Department of Banking and
Insurance




