ORDER NO. E17- 03

STATE OF NEW JERSEY
DEPARTMENT OF BANKING AND INSURANCE

IN THE MATTER OF:

Proceedings by the Commissioner of Banking
and Insurance, State of New Jersey, to revoke
the insurance license of Rumiko Termyna,
Reference No. 8933969

CONSENT
ORDER

Nt g’ et N’

To: Rumiko Termyna

220 Demott Ave.

Clifton, NJ 07011

This matter, having been opened by the Commissioner of Banking and Insurance
(“Commissioner™), State of New Jersey, upon information that Rumiko Termyna
(“Respondent™), formerly licensed as a resident insurance producer, pursuant to N.J.S.A.
17:22A-32, may have violated the insurance iaws of the State of New Jersey; and

WHEREAS, Respondent is subject to the provisions of New Jersey Insurance
Producer Licensing Act of 2001, N.1.S.A. 17:22A-26 et seq.; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40a (2), an insurance producer shall not
violate any insurance laws, or violate any regulation, subpoena or order of the
Commissioner or of another state’s insurance regulator; and

WHEREAS, pursuant to N.1.S.A. 17:22A-40a (8), an insurance producer shall not
usc fraudulent, coercive or dishonest practices, or demonstrate incompetence,
untrustworthiness or financial irresponsibility in the conduct of insurance business in this

State or elsewhere; and



WHEREAS, pursuant to N.J.S.A. 17:22A-40a (17), an insurance producer shall
not knowingly facilitate or assist another person in violating any insurance laws; and

WHEREAS, pursuant to N.J.S.A. 17:22A-40a (18), an insurance producer shall
notify the commussioner within 30 days of his conviction of any crime, indictment or the
filing of any formal criminal charges, or the suspension or revocation of any insurance
license or authority by a state, other than this State, or the initiation of formal disciplinary
proceedings in a state, other than this State, affecting the producer's insurance license; or
shall obtain the written consent pursuant to Title 18, United States Code, sections 1033
and 1034; or shall supply any documentation that the commissioner may request in
connection therewith; and

WHEREAS, pursuant to N.J.S5.A. 17:22A-47b, an insurance producer shall report

to the commissioner any criminal prosecution of the producer taken in any jurisdiction
within 30 days of the initial pretrial hearing date and the report shall include a copy of the
initial complaint filed, the order resulting from the hearing and any other relevant legal
documents; and
WHEREAS, from on or about March 2006 through April 2008 while acting as a
broker for Metropolitan Life Insurance Company, the Respondent advised insureds TK
and HK to withdraw funds from their life insurance policies to fund investments which
proved to be bogus, in violation of N.J.S.A. 17:22A-40a (2), (8) and (17); and
WHEREAS, Respondent failed to timely report her May 30, 2010 arrest to the
Commissioner involving criminal theft charges, in violation of N.J.S.A. 17:22A-40a (2),

(8) and (18) and N.I.S.A. 17:22A-47b; and



WHEREAS, the Respondent:

1) Has admitted responsibility for the aforementioned violations; and

2) Has cooperated with the investigation conducted by the New Jersey

Department of Banking and Insurance; and

WHEREAS, this matter should be resolved upon the consent of the Parties
without resort to a formal hearing; and

NOW, THEREFORE, IT IS on this j’ day of7 , 2017

ORDERED AND AGREED, that pursuant to N.JIS.A. 17.22A-40a, the
Respondent consents to the revocation of her resident insurance producer license,
Reference Number 8933969, and said license shall be immediately returned to the
Department upon execution of this Consent Order by Respondent, and sent to the
attention of:

New Jersey Department of Banking and Insurance
Attention: Virgil Dowtin - Chief of Investigations
9" Floor, Consumer Protection Services, Enforcement
P. O. Box 329
Trenton, New Jersey 08625

IT 1S FURTHER ORDERED AND AGREED, that pursuant to N.J.A.C. 11:17D-

2.7, the Respondent is barred from reapplying for an insurance producer license for a

period of five years from the date of the Commissioner’s issuance of this Consent Order;

and

tad



IT IS FURTHER ORDERED AND AGREED that the provisions of this Consent
Order represent a final agency decision and constitute a final resolution of the violations

contained herein.

‘ Péter L. }%.nt N

Director of Insurance

Consented o as to Form,
Entry and Content

By:
Rumiko Termyna

(- AS- 1T

” Date




