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ORDER NO. E18- b

STATE OF NEW JERSEY
_DEPARTMENT OF BANKING AND INSURANCE
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IN THE MATTER OF:

Proccedings by the Commissioner of Banking
and Insurance, State of New Jersey, to revoke
the insurance license of Maximilian Fusaro.
Reference No. 17701767

CONSENT
ORDER
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To: Maxrmlhan Fusaro
422 Stanlcy Ave
Westfield, NJ 07090

,/ This matter, having been opened by the Commissioner of Banking and Insurance
(“Commissioner”), State of New Jerscy, upon information that Maximilian Fus.aro
(“Respondent”), formerly licensed as a resident individual insurance producer, pursuant to
N.J.S.A. 17:22A-32a, may have violated the insurance laws of the State of New Jersey;
and

WHEREAS, Respondent is subject to the provisions of the New Jersey Insurance

Producer chensmg Act of 2001 N J. S A 17 22A 26 to -48 (the “Producer Act”), and

B N SN

WHEREAS pursuant to N.J.S.A. 17:22A-40a(2), an insurance producer
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shall not violate any insurance law, regulation, subpoena or order of the
Commissioner or of another state’s insurance regulator; and
WHEREAS, pursuant to N.J.S.A. 17:22A-40a(8), an insurance producer shall not

use fraudulent, coercive or dishonest practices, or demonstrate incompetence,
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untrustworthiness or financial irresponsibility in the conduct of insurance business in this

Statc or elsewhere; and

W}_{E@As; lhcﬁ@bndenl failed to timely submit an application for the
conversion of insured GP’s term life policy with Brighthouse Life Insurance Company
prior to the conversion cut-off date, in violation of N.1.S.A. 17:22A-40a(2) and (8); and

WHEREAS, the Respondent:

1) Has admitted responsibility for the aforementioned violations; and

2) Has cooperated with the mvcstlganon conducted by the New Jersey
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Dcparlment of Banking and Insunancu ( “Dcpmlmcnt”), and
WHEREAS, this matter should be resolved upon the consent of the parties without
resort to a formal hearing on the aforementioned violations;
NOW, THEREFORE, IT IS on this 7 ( V(/iay of j_U JF , 2018
ORDERED AND AGREED, that the Respondent’s resident insurance producer
license, Reference. Number 17701767, is revoked pursuant to N.J.SA. 17:22a-40a, and
said license shall be immediately returned to the Department upon execution of this
Consent Order by the Respondent, and sent to the attention of:
New Jersey Department of Banking and Insurance
Attention: Virgil Dowtin - Chief of Investigations
‘9" Flo0r, Consumer Protection Services, Enforcement

P. O. Box 329
Trenton, New Jersey 08625-0329

e e~ e —— e

and
IT IS FURTHER ORDERED AND AGREED, that pursuant to N.J.A.C. 11:17D-

2.7. the Respondent is barred from reapplying for an insurance producer license for a

period of five years from the date of this Consent Order; and
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IT IS FURTHER ORDERED AND AGREED, that the provisions of this Consent

Order represent a final agency decision and constitute a final resolution of the violations

contained herein. N /] /I
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’ PclcrL HallV
Dircctor of Insurance

Consented to as to Form,
Entry and Contcnt
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06 /23 /2013

Date

\\\\\\"
SN .
\\\ \\«“
Sz
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B "jq‘.: = : before me this
NS (€7 dayof_Tors 2018
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-NOTARY PUBLIC OF NEW
o 1L.D. 82401193
{ My Commission Expires 10/7/2020




