ORDER NO. E19-%5

STATE OF NEW JERSEY
DEPARTMENT OF BANKING AND INSURANCE

IN THE MATTER OF:

Proceedings by the Commissioner of Banking )

und Insurance, Stote of New Jersey, 10 fine ) CONSENT

Diversificd Public Adjusters LLC, Reference No. ) ORDER

1664823, und Joseph Vulpis, Reference No, }

1652780 )

To:  Divensified Public Adjusters LLC Joseph Vulpis
+42 Independence Drive 4 Filzpainick Run
Monroc Township, NJ 08331 Millstonc Twp, NJ 08535

This maticr, having becn opened by the Commissioner of Banking and Insurance
("Commissioner™), State of New Jersey, upon information that Diversified Public Adjusters LLC,
("DPA™), currently licensed as a resident public adjuster busipess catity and Joseph Vulpis
(“Yulpis™), currently licensed as u resident public adjuster, pursuant 1o N.1.S.A. 17:22B-5, nay
have violuted the insurance luws of the State of New Jerscy: and

WHEREAS, DPA and Vulpis (collectively the “Respondents™) ure subject to the Public
Adjusters” Livensing Act. NJ.S.A. 12:22B-1 10 -20, (the “Public Adjusters’ Act™) and the
regulations governing the licensing of public adjusters, N.LLA.C. | 11-37.1 10 -19; and

WHEREAS, pursuant o N.J.S.A. 17.22B-14a(1} and N.J.A.C. H:-37.14(a)1 and 2, 2
public adjuster shall not violuic uny provision of the insurunce Jaw, including any rules
promulgated by the Conimissioner, or violute uny law in the course of his, or its, dealings as 4

public adjuster; and

Qv



WHEREAS, pursuant 1o N.J.S.A. 17:223B-14da(d) .nd N.J.AC. LE-37.14¢)4, a public
adjuster shall not demonstrate his, or its, incompetency. lack of integrity, bad [aith, dishonesty.
financial ircesponsibility or untsustworthiness to net as un adjusier; and

WHEREAS. pursuunt 1o NJ.S.A. 12:22B-13 und NJAC. {1:1-37.) L no individual,
firm, association or corporation licensed under the Public Adjusters™ Act shall receive, accept or
hold any moneys toward the seltiement of s chiim lor loss or dumage on behalf of un insured unless
the publiv adjuster deposits the moncy in un interest beuring cscrow sccount or trust acvount in o
bunking institution or savings and loun association in this State insured by an ngency of the federal
government; and

WIHEREAS, the Respondents entered into i public adjuster contruct with New lersey
insured R.J. on or ahout February 3, 2018 for the adjustment of a property insurance cluim: and

WHEREAS, on or about April 4, 2018, u claim check was issued by New Jersey
Underwriting Association made payahle to R.J.. Diversified Public Adjusters and to R.J.'s
mortgage company, Scterus Ine.; and

WHEREAS, between the dates of April 4 to April 17, 2018, R.J. und Respondent DPA
properly endorsed the aforementioned cluim check: and

WHEREAS, during said time periads, the Respondents cunsed, permiticd or were
otherwise responsible for endursing the signature of Selens Inc. onto the cluim check without
the consent or knowledge of Seterus Inc., in violution of N.L.S.A 17:22B-14u{1) und (4) und
NJLA.C. 11:1-37.14{a)}. 2 and 4.; and



WHEREAS, the Respandens subseguently caused. permitted and were otherwise
responsible for the tmproper endorsement ad deposit of said check inio the bunk account of
Jausneyman Construcilon, a construction company assncisted with a sublicensee of DPA, an
dccount which was not designited us an mterest-bearnmg eserow or trust account ol a public
udjuster, in violation of N.LS.A, 17:238- 131, N.ILA.C TEE3T.0 () und NLLAC, 1131
37. 14!, 2 and 4; and

WHEREAS, R.J, did reecive payment of the funds fram the improperly endorsed and
deposited setile ment cheek; und

WHEREAS, the Respondents;

1) Huve sdmiitect responsbility for the aforementioned 4 iolations; and

2) Have cooperated with the investigution conducted by the New Jersey Depurtment of

Bankin: und Insurance ( “Department™); and
1) Have usserted that the violations cited in thus Consent Order were not willful; and

WHEREAS, cause docs exist under N.J.S.A. 17:22B-17 to impose a finc’ and

WHEREAS, the Respondents huve wved their nght to a hearine up the aforementioned

violations and consented to the payment of 4 finc in the amount of two thousund five hundred

dobans ($2,500 08), and

WHEREAS, this matter should b resol ed upan the vensent of the parties withoul resort

to i foud hearing,

NOW, THEREFORE. IT ISontlis 3 gayof lembe 2019

ORDERED AND AGREED. that the Respondents pay a liae in tiic dmount of $2,500.00

to the Department., and
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IT 1S FURTIIER ORDERLD AND AGREED. 1tin sid Tine, shall be paid by certified
check, cashier's check or money order made puyable 10 the “Stuie of New lersey, General

Treasury,” due immediately upon the exeention of this Consent Order by the Respondents; and

IT IS FURTHER ORDERED AND AGRFED, thiat the signed Consens Order, together
with the fine puyment of $2,500.00 shalf b remitled fo:
New Jersey Departiment off Bunking and lnsurince
Altention: Virsil Dowin - Chief of Investiztions
" Floor, Consumict Protection Ser ives, En forcement
P. 0. Box 329
Trenton, New Jeney 08625 0329
amel
IT 1S FURTHER ORDERED AND AGREED. thitt the provisions of this Consent Order
represents 4 final apency decision and constifiies 2 il resulinion of the viokuions contuined
herein; und

IT IS FURTHER ORDERED AND AGRE LD, thul the Respondents shalf coase tnd

desisl engaging in the conduct tha gave rise 10 this Consent Order.
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Miatrlene Caride
Conseated to us to Form, Commissioner
Entry and Content.
By ¥ A,
Jreph Vulpis, Owner of
Divewsified Public Adjusters LLC.
, .
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NOTARY PUBLIC OF NEW JERsEY
Dater _5 ‘kz 9 Comm. # 80084254
Commission
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