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ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Horizon Healthcare of New Jersey, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)
Section A - Paid Health Claims - Medicare

Cumulative Net Amounts Paid

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section B - Incurred Health Claims - Medicare
Sum of Cumulative Net Amount Paid and Claim Liability,

Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section C – Incurred Year Health Claims and Claims Adjustment Expense Ratio – Medicare

Years in which
Premiums were Earned and Claims

were Incurred

1

Premiums Earned

2

Claims Payments

3

Claim Adjustment
Expense
Payments

4

(Col. 3/2)
Percent

5
Claim and Claim

Adjustment
Expense
Payments
(Col. 2+3)

6

(Col. 5/1)
Percent

7

Claims Unpaid

8

Unpaid Claims
Adjustment
Expenses

9
Total Claims and

Claims
Adjustment

Expense Incurred
(Col. 5+7+8)

10

(Col. 9/1)
Percent

1. 2020 35,488 27,678 603 2.2 28,281 79.7 28,281 79.7

2. 2021 41,458 44,568 803 1.8 45,371 109.4 45,371 109.4

3. 2022 181,376 134,819 843 0.6 135,662 74.8 135,662 74.8

4. 2023 66,109 58,818 354 0.6 59,172 89.5 240 59,412 89.9

5. 2024 75,853 56,451 3,073 5.4 59,524 78.5 6,654 59 66,237 87.3

1
2

-X
V



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Horizon Healthcare of New Jersey, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)
Section A - Paid Health Claims - Title XIX Medicaid

Cumulative Net Amounts Paid

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section B – Incurred Health Claims - Title XIX Medicaid
Sum of Cumulative Net Amount Paid and Claim Liability,

Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section C – Incurred Year Health Claims and Claims Adjustment Expense Ratio – Title XIX Medicaid

Years in which
Premiums were Earned and Claims

were Incurred

1

Premiums Earned

2

Claims Payments

3

Claim Adjustment
Expense
Payments

4

(Col. 3/2)
Percent

5
Claim and Claim

Adjustment
Expense
Payments
(Col. 2+3)

6

(Col. 5/1)
Percent

7

Claims Unpaid

8

Unpaid Claims
Adjustment
Expenses

9
Total Claims and

Claims
Adjustment

Expense Incurred
(Col. 5+7+8)

10

(Col. 9/1)
Percent

1. 2020 556,811 474,066 12,584 2.7 486,650 87.4 486,650 87.4

2. 2021 726,752 763,310 13,477 1.8 776,787 106.9 776,787 106.9

3. 2022 2,854,547 2,123,991 21,465 1.0 2,145,456 75.2 2,145,456 75.2

4. 2023 888,049 918,600 6,067 0.7 924,667 104.1 8,765 933,432 105.1

5. 2024 859,622 698,948 19,291 2.8 718,239 83.6 107,330 576 826,145 96.1

1
2

-X
I



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Horizon Healthcare of New Jersey, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)
Section A - Paid Health Claims - Other

Cumulative Net Amounts Paid

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section B – Incurred Health Claims - Other
Sum of Cumulative Net Amount Paid and Claim Liability,

Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section C – Incurred Year Health Claims and Claims Adjustment Expense Ratio – Other

Years in which
 Premiums were Earned and Claims

were Incurred

1

Premiums Earned

2

Claims Payments

3

Claim Adjustment
Expense
Payments

4

(Col. 3/2)
Percent

5
Claim and Claim

Adjustment
Expense
Payments
(Col. 2+3)

6

(Col. 5/1)
Percent

7

Claims Unpaid

8

Unpaid Claims
Adjustment
Expenses

9
Total Claims and

Claims
Adjustment

Expense Incurred
(Col. 5+7+8)

10

(Col. 9/1)
Percent

1. 2020 0 0 0.0 0 0.0 0 0.0

2. 2021 0 0 0.0 0 0.0 0 0.0

3. 2022 0 0 0.0 0 0.0 0 0.0

4. 2023 0 194 262 135.1 456 0.0 (38) 418 0.0

5. 2024 0 0.0 0 0.0 262 262 0.0

1
2

-O
T



ANNUAL STATEMENT FOR THE YEAR 2024 OF THE Horizon Healthcare of New Jersey, Inc.

UNDERWRITING AND INVESTMENT EXHIBIT
PART 2C - DEVELOPMENT OF PAID AND INCURRED HEALTH CLAIMS

($000 Omitted)
Section A - Paid Health Claims - Grand Total

Cumulative Net Amounts Paid

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section B - Incurred Health Claims - Grand Total
Sum of Cumulative Net Amount Paid and Claim Liability,

Claim Reserve and Medical Incentive Pool and Bonuses Outstanding at End of Year

Year in Which Losses Were Incurred
1 2 3 4 5

1. Prior 

2.

3. XXX

4. XXX XXX

5. XXX XXX XXX

6. XXX XXX XXX XXX

Section C – Incurred Year Health Claims and Claims Adjustment Expense Ratio – Grand Total

Years in which
Premiums were Earned and Claims

were Incurred

1

Premiums Earned

2

Claims Payments

3

Claim Adjustment
Expense
Payments

4

(Col. 3/2)
Percent

5
Claim and Claim

Adjustment
Expense
Payments
(Col. 2+3)

6

(Col. 5/1)
Percent

7

Claims Unpaid

8

Unpaid Claims
Adjustment
Expenses

9
Total Claims and

Claims
Adjustment

Expense Incurred
(Col. 5+7+8)

10

(Col. 9/1)
Percent

1. 2020 594,325 504,495 15,938 3.2 520,433 87.6 0 0 520,433 87.6

2. 2021 769,974 809,464 15,866 2.0 825,330 107.2 0 0 825,330 107.2

3. 2022 3,039,776 2,265,011 28,509 1.3 2,293,520 75.5 0 0 2,293,520 75.5

4. 2023 954,723 978,986 8,057 0.8 987,043 103.4 9,007 0 996,050 104.3

5. 2024 935,492 755,969 22,934 3.0 778,903 83.3 114,250 649 893,802 95.5

1
2

-G
T
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