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" TO! ALL REAL ESTATE LICENSEES, SCHOOL DIRECTORS INSTRUCTORS AND
OTHER INTERESTED PARTIES
FROM: - THENEW JERSEY REAL ESTATE COMMISSION e
RE:  ADDENDUM TO NOTICE ON PROSCRIPTION OF CERTAIN DISCRIMINATORY |

COMMISSION SPLITS UNDER JAC. 11:5- 76

On November 29, 2005 the Real Estate Commlsmon 1ssued an advrsory nonee regardmé the
" proscrrptlon of certam dlscnmmatory commlssron sphts contained in 1ts admxmstratwe rule N.J. é,g
1 5 7.6. The purpose of this additional notice is to clanfy the speelﬁc type df commrss:on spht to whrch 5o
: ,the November 29, 2005 pronouncement was drrected N»l A Q 1 1 5 7 6 prohlbrts vanatlons in
; commission splrts that are “pumtwe or retallatory in response to another broker takmg llstmgs at a lower
gross commission rate than that charged by the broker offermg the modiﬁed cemmlssmn spllt The rule ,
contemplates that commission splrts may be vaned for other 1awful reasons and furl:her provxdes that ifa
listing broker varies its commission spllt pohcy wrth any sellmg broker, the hstmg broker must rnamtam
a file that contains an explanatron for the vanatlon, and a statement of who made the declslon to vary the
commtssmn split. The reasons- that underlle any such vanatrons should be cansrstent W1th law and wnth
licensees’ ﬁducrary duties to therr chents and therr obllgatlon to cooperate wrth other llcensees as set

 forthinNJAC. 11564,
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