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l 1 THI5 MATTER having been opened to the Court by Sills Cummis

K:din Tischman Epstein & Gross, P.A., Special Counsel for Karen
i Suter, Commissioner of Banking and Insurance of the State of
New Jersey, in her capacity as Liguidator of the Mutual Benef:it
L:ofe Insurance Company in Ligquidation (“MBL”), for an Crder of

.nal Dissolution of MBL and related relief, and the Court having

t«viewed the papers submitted and the pieadings on file, having




determined that the company is without assets or ligbilities

-

having determined that all claims filied pursuanit to the Court’s

Bar Date CQrder dated September 4, 1992 have been rescolved and

that all future ¢laims ars barra
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that the ¢
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aims asserted in lawsuits insritvred zgeingt MEL
its predecessors in jurisdiztions other than this Court are
dismissed and barred (with the excepticon ol three coroorate
matters in which MBL is fully insured and has no financial

interest), having determined thar all elaims aaalinst MBL or

predecesscrs instituted in thiz Courr have peen resclved (wi

having decermined
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the exceprion cf one matter in which MEL retains no f{inancial

intersst)
all Certificates of Authority o transacrt insurance business
{or good cause shown;

I th T -
IT I& on this davy -f‘ﬁiﬂﬁﬂﬁthﬂﬁ 2001

ORDERED that all claims against The Mutual Benefit Life

‘nsurance Company, the Mutusl Benefit Life Insurance Ccmpany

. and having dets:rmined thar the company has surrendersd

, anc

in

fehabilication, and the Musual Zenefit Life Insurance Company in

vlquidation which were not assertad in accordance with the Orders-

fourt be and hereby are forever barred; and it is further

ORDERED that the stay against the institution and

! this Court and the Plan of Rehabilication approved by this

Presecution of litigation against MBI included in the Court’s

rders dated July 16, 1991 and August 7, 1991 be and hereby is

‘ifted with respect to the matters entitled French, et anc. v,
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piostos Deferndants, en al., Superior Court of California, County
i = <



¢l $an Francisco, Docket No. 993271, and Shor-s. et al. .

Azbesctos Defsndants, et al., Superior Cour:z of California, Count--

of San Franc:ceo, Zcecket No. 303075, subject to the plaintiffs:

agrezement in beth of those cases to limit any recovery sought
agalingst MBL o the proceeds, if any, available pursuant to

insurance nceiicier insuring MBL with respect tc the matters at
issue 11 those casesz; and it is further
ORDERED that the stay against the institution and

prosecoubtion of libligation against MBL incluaded in the Court's

Orders deted Julv 16, 1591 and August 7, 13921 be and herskv is

lifrea with rerpeat o the matterz entitled Sommershield v, Maver

& Mever Acsocias Lac. et ano., v, Mutual Benefit Life

Insurance Compeny, Supreme court of New York, County of New Yorik,
Index NO. 1013%23/%2, and the reccverv by the litigantz in those
acticns asserting clalims against MEL be and bersby is limitsd to

the proceeds of applicable insurance policies providing coverage

QRLEREL that the Commissioner of Banking and Insurance be
and hereby is discharged from her appointment as Rehabilitatecr of
the Mutual Benetfit Life Insurance Company in Rehabilitavion and

subsequent ly as liquidator of the Mutual Benefit Life Insurance

Lor the claims asserted thevein as against MEL,; and it is further

Company in Ligquidation, pursuant to N, J.S. A, 17B:32-75; and it is

further
CRDEREL that the Mutual Benefit Life I[nsurance Company in
Liguidaticn, previously known as the Mutual Benefit Life

insurance Company in Rehabilitation and, prior to July 16, 1251,
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Order no longer refains a corporate existance; and 1o
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Lifs Insurance Company, be and hereby is

o N.J.8. 8. 17B:22-49, and as of the exzcuszi
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service of this Crder iz tc e made by racolar

United States mail upon those parties whe receslived actual notice

of this
made by
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application, and by publication
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