
PROPOSALS 

beneficiary and not withdrawn, an additional amount of [$500.00] 
$1,000, up to a maximum scholarship of [$3,000] $6,000, subject to 
funding available therefor, shall be credited toward the qualified higher 
education expenses of a designated beneficiary at the time of a qualified 
withdrawal provided the requirements [of] at (a)2 and 3 above are met. 

(c)-(e) (No change.) 

9A: 10-7.22 Eligibility for NJBEST Matching Grant Program 
(a) For accounts opened on or after June 29, 2021, the Authority will

provide a one-time grant ofup to $750.00 in a dollar-for-dollar match of 
an account owner's initial deposit into an NJBEST 529 College Savings 
Plan account provided: 

1. The account owner's household adjusted gross income is equal to
or greater than $0 and does not exceed $75,000; 

2.-3. (No change.) 
(b)-(e) (No change.) 

SUBCHAPTER 8. LOAN REDEMPTION PROGRAM FOR 
TEACHERS IN HIGH-NEED FIELDS 
EMPLOYED IN LOW-PERFORMING 
SCHOOLS 

9A:10-8.4 Application procedures 
( a) In order to apply for participation in the Program, an applicant must

complete a Program application and submit the complete application to 
the Authority by the deadline the Authority posts on its website. 

1. (No change.)
[(b) The Authority will consider applications for approval of Program

participation in the date order they are received, subject to available 
funding. 

(c) The Authority will determine the applicant's eligibility for the
Program based upon the information submitted on the application and will 
provide notification to the applicant of their acceptance into the Program.] 

(b) The Authority will select Program participants from among
those applicants who meet the eligibility criteria established pursuant 
to N.J.A.C. 9A:10-8.3. 

(c) In the event there are insufficient funds to select all of the
applicants who meet the eligibility criteria, the Authority will rank all 
of the applications received during the application submission period 
using predetermined scoring evaluation criteria, which will be 
updated annually to reflect the most severe shortages of teachers in 
the State, and posted on the Authority's website no later than one 
month prior to the date on which applications will be available online 
each year. 

SUBCHAPTER 9. BERA VIORAL HEALTHCARE PROVIDER 
LOAN REDEMPTION PROGRAM 

9A:10-9.2 Definitions 
The following words and terms, when used in this subchapter, shall 

have the following meanings, unless the context clearly indicates 
otherwise: 

"Clinical practice" means assessment, diagnosis, treatment and 
prevention of mental illness, emotional and behavioral disturbances, 
including, but not limited to, providing individual, group, or family 
therapy or counseling services; and developing and implementing 
treatment and modification plans. 

"Eligible behavioral healthcare providers" means psychiatrists, 
licensed psychologists, licensed social workers, licensed clinical social 
workers, psychiatric nurse mental health clinical specialists, board 
certified behavior analysts, licensed clinical alcohol and drug 
counselors, licensed associate counselors, and licensed professional 
counselors. Providers shall engage in direct clinical practice with 
patients or clients for a minimum of 20 hours a week. 

9A:10-9.4 Application procedures 
(a) In order to apply for participation in the Program, an applicant

must complete a Program application and submit the complete 

INSURANCE 

application to the Authority by October 31, each year. The Program 
application will be available on the Authority's website beginning on 
October 1, each year. 

1. The program application includes, but is not limited to:
i. The applicant's identification and contact information;
ii. Certification of full-time employment, as well as whether the

applicant works primarily with children or adolescents from the 
applicant's current employer or anticipated employer; 

iii. Documentation necessary to demonstrate the applicant's
eligibility to practice as a behavioral health provider, which includes, 
but is not limited to, a copy of the applicant's license to practice as a 
behavioral health provider, the applicant's undergraduate or 
graduate transcript, or the applicant's diploma; and 

iv. Documentation evidencing qualifying education loan expenses.
(b) The Authority will select Program participants from among

those applicants who meet the eligibility criteria established pursuant 
to N.J.A.C. 9A:10-9.3. 

(c) In the event there are insufficient funds to select all of the
applicants who meet the eligibility criteria, the Authority will rank all 
of the applications received during the application submission period 
using predetermined scoring evaluation criteria, which will be 
updated annually to reflect the most severe shortages of behavioral 
healthcare providers in the State, and posted on the Authority's 
website no later than September 1, each year. 

9A:10-9.6 Incentive grants 
(a)-(c) (No change.) 
(d) Program participants work primarily with children and

adolescents if at least 51 percent of their clinical practice is with 
people under the age of 18. 

INSURANCE 

(a) 
DEPARTMENT OF BANKING AND INSURANCE 

REAL ESTATE COMMISSION 
Licensing; Conduct of Business 

Proposed Amendments: N.J.A.C. 11:5-3.13, 3.14, 
and 6.1 

Proposed New Rule: N.J.A.C. 11:5-3.16 
Authorized By: New Jersey Real Estate Commission, Aurelio 

Romero, Executive Director. 

Authority: N.J.S.A. 17:1-8.1, 17:1-15.e, and 45:15-1 et seq.; and 
P.L. 2021, c. 281.

Calendar Reference: See Summary below for explanation of 
exception to calendar requirement. 

Proposal Number: PRN 2023-100. 

Submit comments by December 15, 2023, to: 

Denise M. Illes, Chief 
Office of Regulatory Affairs 
New Jersey Department of Banking and Insurance 
20 West State Street 
POBox 325 
Trenton, NJ 08625-0325 
Fax: (609) 292-0896 
Email: RuleComments@dobi.nj.gov 

The agency proposal follows: 

Summary 
The Real Estate Commission (Commission) proposes amendments and 

a new rule at N.J.A.C. 11:5. The proposed amendments and new rule 
implement P.L. 2021, c. 281 (Act), which was signed into law on 
November 8, 2021. 

The Act changes existing law to allow a licensed real estate salesperson 
or broker-salesperson to form a limited liability company, or any other 
entity permitted by law, to receive commission income or other valuable 
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