GOVERNMENTAL FUNDS – BALANCE SHEET (EXHIBIT B-1)

The Governmental Funds Balance Sheet (Exhibit B-1) is prepared from the district records and is the responsibility of the district.  This statement is included in the Basic Financial Statements section of the CAFR. The amounts reported on this statement are the combined fund(s) 11-13 and fund 15 general fund amounts reported on the Combining Balance Sheet (Exhibit D-1). 

The Governmental Funds Balance Sheet contains a column for each governmental fund.  The columns included in this statement are:

· General Fund

· Special Revenue Fund

· Capital Projects Fund

· Debt Service Fund

· Permanent Fund

· Total Governmental Funds

The Governmental Funds Balance Sheet should include a reconciliation of total governmental funds fund balance to the net assets of governmental activities included in the Statement of Net Assets (Exhibit A-1).   Adjustments to convert the amounts on the Governmental Funds Balance Sheet to the accrual method of accounting and to eliminate interfund balances are necessary. 

On the Governmental Funds Balance Sheet at June 30, 20XX, General Fund column, Fund Balance Reserved for Encumbrances will include the Fund 15 year-end encumbrances as reported on the Combining Balance Sheet as well as the Fund 10 year-end encumbrances.

The fund balance used for the excess surplus calculation is taken from the Budgetary Comparison Schedule (Exhibit C-1), not from the Balance Sheet discussed on this page. 
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