STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES (EXHIBIT B-2)

The information included in this statement (Exhibit B-2) is obtained from the governmental fund type detailed schedules within the CAFR.  Districts required to use school-based budgeting will include the line for Transfer – Contribution to SBB for the transfer from the special revenue fund to Fund 15.  

The Special Revenue Fund data included on this statement is reported on a GAAP basis, whereas the data included in the Special Revenue Fund schedules is reported on the budgetary basis.  Encumbrances are reported as expenditures on the budgetary basis, but not on the GAAP basis.  The reconciliation of budgetary basis expenditures as reported in the Budgetary Comparison Schedule - Special Revenue Fund (Exhibit C-2) to GAAP basis expenditures is presented in the Notes to Required Supplementary Information, Budget to GAAP Reconciliation (Exhibit C-3).  

The revenue difference due to the delay in the last state aid payment(s) (which is (are) not recognized for GAAP basis statements) will be reported as a reconciling item for both the special revenue and general fund.  The payment(s) made in July of the year following the CAFR for the budget year is recognized in the fiscal year of receipt on the GAAP basis and will also be reported as a reconciling item for both funds.  The reconciliation is presented in the Budget to GAAP Reconciliation (Exhibit C-3) in the Notes to Required Supplementary Information.  Refer to The Audit Program, for further discussion on the adjustments for the last state aid payment(s) and for information on the reconciliation and the related disclosures.  The reconciliation for districts required to use school-based budgeting will be similar to all districts with the additional inclusion of lines for the operating transfers related to SBB. 
Other Financing Sources (Uses)

The Operating Transfer In to the General Fund and the Operating Transfer Out of the Special Revenue Fund represent the total of the Blended Resource Fund (Fund 15) expenditures paid in the general fund from the contribution of federal and state restricted sources.  These amounts are obtained from the Fund 15 district-wide summary of the Blended Resource Fund -Schedule of Expenditures Allocated by Resource Type - Actual (Exhibit D-2) and are included on this statement in the Other Financing Sources (Uses) section.  

The Operating Transfer to Special Revenue Fund – Preschool Programs is included on the Statement of Revenues, Expenditures and Changes in Fund Balances in the Other Financing Sources (Uses) section.  
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