GENERAL FUND – COMBINING BALANCE SHEET (EXHIBIT D-1)

The Combining Balance Sheet (Exhibit D-1) is required for districts that use school-based budgeting, is prepared from the district records, and is the responsibility of the district.  This schedule is included in the Other Supplementary Information section of the CAFR.  Since Fund 15 is a sub-fund of the General Fund, the Combining Balance Sheet presents the combined actual amounts for the general fund to be included on the Governmental Funds Balance Sheet (Exhibit B-1).  Prior year data is not required in the Combining Balance Sheet nor is it included in the Governmental Funds Balance Sheet.  

This schedule is prepared with Column 1 representing the current year GAAP basis data for the Operating Fund (Fund 11 – 13) and Column 2 representing the current year GAAP basis data for the Blended Resource Fund (Fund 15).  The two columns are added together to determine the current year Total General Fund Balance Sheet data, which is presented in Column 3.  

The adjustment for the last state aid payment(s) of the fiscal year which is (are) not recognized as revenue on GAAP statements must be made before this balance sheet can be prepared.  An adjustment to recognize revenue for the previous year deferred payment(s) received in July of the year being reported on must also be made.  Refer to The Audit Program section I-8 for further discussion on the adjustment for the last state aid payment(s).  Districts are permitted to have a negative unreserved fund balance resulting from the adjustment for the last state aid payment(s). (N.J.S.A. 18A:22-44.2)

The combined total general fund (Funds 11-13 and Fund 15) amounts from the Combining Balance Sheet flow to the General Fund column of the Governmental Funds Balance Sheet (Exhibit B-1).  
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