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ORANGE TOWNSHIP PUBLIC SCHOOLS
Administration Building
451 Lincoln Avenue Orange, New Jersey 07050
Tel: (973) 677-4190 Fax; (973) 673-0535
Website:hitp//www.orange. kI2.nj.us

Mr. Ronald C. Lee

Superintendent of Schoals

December 7, 2015

The Honorable President and Members
Board of Education and Citizens of the
City of Orange Township Public Schools
County of Essex, New Jersey

Dear Board Members and Citizens:
Introduction

The Comprehensive Annual Financial Report of the City of Orange Township Public Schools

(the “District”) for the fiscal year ended June 30, 2015 is hereby submitted. Responsibility for

both the accuracy of the data and completeness and fairness of the presentation, including all

disclosures, rests with the management of the District. To the best of our knowledge and belief,

the data presented in this report is accurate in all material respects and is reported in a manner

designed to fairly present the financial position, governmental activities, the business-type

activities, each major fund and the aggregate remaining fund information at June 30, 2015 and
the respective changes in financial position and cash flows, where applicable for the year then

ended. All disclosures necessary to enable the reader to gain an understanding of the District's

financial activities have been included.

State statutes requirc an annual audit by independent certified public accountants or registered
municipal accountants. Samuel Klein and Company, a firm of licensed certified public
accountants, has performed an audit of our financial statements and issued an unqualified
(“clean™) opinion on the District’s financial statements for the year ended June 30, 2015. The
report of the independent auditors is located at the front of the financial section of this report.
The independent audit of the District’s financial statements was part of a broader, federally
mandated “Single Audit” designed to meet the special needs of federal grantor agencies. The
standards governing Single Audit engagements require the independent auditor to report not only
the fair presentation of the financial statements, but also on the internal controls and compliance
with legal requirements, with special emphasis on internal controls and legal requirements
involving the administration of federal awards. These reports are available in the District’s
separately issued Single Audit Report. The District also receives a report regarding compliance
with state programs as required by the State of New Jersey OMB Circular 04-04.



Management’s discussion and analysis (MD&A) immediately follows the report of independent
auditors and provides a narrative introduction, overview, and analysis of the basic financial
statements. The MD&A complement this letter of transmittal and should be read in conjunction
with it, The comprehensive annual financial report is presented in four sections: introductory,
financial, statistical and single audit. The introductory section includes this transmittal letter,
the District's organizational chart, a list of consultants, accountants and advisors, and a list of
principal officials. The financial section includes the basic financial statements, required
supplementary information and other supplementary information, as well as the auditors' report
thereon. The statistical section includes selected financial and demographic information,
generally presented on a multi-year basis.

The District is required to undergo an annual single audit in conformity with the provisions of the
Single Audit Act Amendments of 1996 and the U.S. Office of Management and Budget Circular
A-133, "Audits of State and Local Governments and Non-Profit Organizations," and New Jersey
State OMB Circular 04-04, "Single Audit Policy for Recipients of Federal Grants, State Grants and
State Aid Payments.” The single audit section of this report include the auditors' report on internal
control over financial reporting and compliance and other matters based on audit of financial
statements performed in accordance with auditing standards generally accepted in the United
States of America and Government Auditing Standards, the auditors’ report on compliance with
requirements applicable to each major program and on internal control aver compliance in
accordance with OMB Circular A-133 and New Jersey State OMB Circular 04-04, schedules of
expenditures of federal awards and state financial assistance and related notes thereto, and
schedules of findings and questioned costs and summary schedule of prior audit findings.

1. Reporting Entity and Its Services
The City of Orange Township School District is an independent reporting entity within the
criteria adopted by the GASB statement No. 14. All funds of the District are included in this
report. The City of Orange Township, Board of Education and all its schools constitute the
District's reporting entity,

The District provides a full range of educational services appropriate to grade levels pre-
kindergarten through 12 (Pre-K-12). These include regular developmental and alternative
programs, as well as special education for handicapped youngsters. The District completed
the 2014-2015 fiscal year with an average daily enrollment of 5,154 students, which is 232
students more than the previous year's average daily enrollment, The following details the
changes in the student enrollment of the District over the last five (5) years.

Average Daily Enrollment

Percent

Average Change

Fiscal Daily Increase
Year Enrollment (Decrease)

2014-15 5,154 4.71%

2013-14 4,922 1.65%

2012-13 4,842 2.43%

2011-12 4,727 6.78%

2010-11 4,427 (0.13)



2. School Funding Reform Act Of 2008
Pursuant to the School Funding Reform Act (SFRA) of 2008, which became effective for the
2008-09 school fiscal year, state aid categories have been revised to reflect provisions of
SFRA. SFRA provides for one restricted state aid category, the Preschool Education Aid,
which is reported and accounted for in the special revenue fund.

3. Economic Condition and Outlook

The City of Orange Township is located in the center of New Jersey’s industrial corridor,
which extends from New York City to Philadelphia, and has experienced some of the same
developments, which has affected large parts of northeastern and central New Jersey in terms of:
industrial relocation. Both manufacturing and non-manufacturing firms have tended, in recent
years, o move from the cities large industrial parks located near the interstate highways.

The City of Orange Township area, in the past had continuous experience of developments and
expansion. The current fiscal and economic crisis at both State and Federal levels have reverted
the modest economic progress made within the past few years. Some businesses have failed
and/or relocated outside the City of Orange Township, resulting in an unemployment level of
7.5% as of June 2015f. Also, the economic crisis has led to a decreased tax base in both
residential and industrial properties. This contraction, should it continue, will result in further
downturn in the economy of the City of Orange Township and the area may fail to prosper.

4. Major Instructional Initiatives (2014-2015)

The District continues to analyze student data to develop SMART goals that are specific,
measurable, achievable, relevant, and timely. Utilizing the findings of the school and district
data teams, the following four goals were established:

s During the 2014-2015 school year, English Language Arts teachers continue to increase
implementation of best practices in reading and writing (with particular emphasis on text
dependent questions and Lucy Caulkin’s Units of Study) and implement the Common
Core State Standards through Read 180, System 44, iRead, Journeys, Prentice Hall
Literature and implement a “0” period for targeted 8" and 9™ grade students along with
Parent Literacy nights and a K-12 Publishing Party and to increase student achievement
by at least 10%, as measured by student schedules, lesson designs/plans, walk-throughs,
instructional rounds, targeted professional development, and analysis of formative and
summative assessments.

» During the 2014-2015 school year, mathematics teachers continue to incorporate the
mathematical practices outlined in the Common Core State Standards, implementing the
new K-5 programs Go Math and Math in Focus, new Algebra 1 program Agile Minds,
and Parent Math nights to increase student achievement by at least 10%, as measured by
lesson designs, walk-throughs, targeted professional development and analysis of
summative and formative assessments.



o During the 2014-2015 school year, English as a Second Language (ESL), Special
Education (SE), Limited English Proficiency (LEP), and GE (General Education) teachers
will increase differentiation of materials and instruction based on district unit and
benchmark assessments and state assessments, increase implementation of Sheltered
English, Read 180, and System 44, iRead, Readorium, implement a Parent Nights, and
implement an LEP program with highly qualified GE teachers and ESL support to increase
student achievement by at least 10%, as measured by student schedules, lesson designs,
walk-throughs, targeted professional development, and analysis of summative and
formative assessments.

¢ During the 2014-2015 school year, 100% of teachers and administrators continue to set
goals for themselves to increase their delivery of instruction and practice through
professional development on the Teach NJ and Achieve NJ mandates, as measured by
professional development in Danielson’s Evaluation Model, Marshall Evaluation Model,
and Westwood Evaluation Model through Teachscape.

The following scientifically research-based strategies were implemented to strengthen
instruction in core academic subjects to help achieve our SMART goals:

ENGLISH LANGUAGE ARTS

# Expand the implementation of Read 180, System 44, iRead, and Readorium, as well as
provide professional development to teachers for implementation fidelity.

& Continue implementation of Children’s Literacy Initiative in grades K-2 with increased
professional development to ensure implementation fidelity. Materials and professional
development will be purchased.

» Continue to implement Journeys (grade K-5), Prentice Hall Literature (grades 6-9), and
balanced literacy (grades 10-12). Materials will be purchased and professional
development will assist teachers. Pilot programs for 2015-16 implementation.

e Implement Lucy Caulkin's Units of Study to further develop Writer's Workshop, grades K-9.
Materials and professional development will be purchased.

s Sheltered English: District data analysis shows that LEP students who are instructed
using Sheltered English strategies outperform their LEP peers. This is especially true for
the former LEP students in transition. Therefore, the strategies will be expanded to all
classes with current and former LEP students. Professional development will be
provided to GE and ESL teachers.



» Implement new electives for grades 10-12, including Young Adult Literature,
Mythology, African-American Women Writers of the 20" Century, Gothic Literature,
Outdoor/Adventure Literature, Tornado News, and Literature and Film. Materials will be
purchased to support the new courses. Additionally, the High School Program of Studies
will have complete descriptions of the new courses.

» Begin to purchase leveled reading books and guided reading books for Balanced
Literacy, grades K-5.

* Purchase technology devices to ensure practice for PARCC and PARCC assessments.

¢ Purchase supplies for Family Math Nights and competitions.

MATHEMATICS

s With the implementation of Common Core State Standards, the materials being utilized
did not address the new standards or the level of rigor necessary for student achievement.
After piloting programs in 2013-2014, the decision was made, based on student data, to
implement Math in Focus and Go Math in grades K-5. Materials and professional
development will be purchased.

e A new Algebra [ program was implecmented to address the nceds of struggling students.
Agile Minds addresses all strands, using an inquiry-based approach. Additionally, the
online portion provides differentiated lessons based on pretests. Teachers will receive
intensive professional development.

® Zero Period (7:15 a.m. to 8:15a.m. for teachers and 7:30 a.m. to 8:15 a.m.) extending the
school day for targeted students. A number of students scoring partially proficient and not
meeting with academic success are involved in after school sports programs and have
responsibilities at home after school. In order to give academic support to those students,
the “0” Period was created.

e Math 180 will be fully implemented -in grades 6-8 as an intervention for at-risk students,
based on benchmark assessments and NJASK scores. Math 180 will be scheduled during
“0” period, Professional development and job-embedded coaching will be provided for
teachers who will utilize the program.

» Purchase technology devices to ensure practice for PARCC and PARCC assessments.
« Pilot geometry texts for 2015-2016 implementations.
s Purchase supplies for Family Math Nights and competitions.



SOCIAL STUDIES

Revise the curriculum guides in Grades K-5. Provide professional development for
argument writing, which is reflected in the teachers’ SGOs.

Based on the results of the 2013-2014 pilot program, purchase MyWorld K-5 social
studies series and provide professional development for teachers.

Begin pilot curriculum for the new course, American Studies, an interdisciplinary course
in history and literature, co-taught by a social studies and an ELA teacher,

Purchase technology devices to ensure practice for PARCC and PARCC assessments,

SCIENCE

Continue work on the Hydroponics Green House and complete the Green House at Forest
Street School. Expand Readorium, a web-based science reading program, from grades 6-
8, to include grades 3-5, and provide coaching and mentoring to teachers.

Prepare for the implementation of Next Generation Science Standards, including
professional development and curriculum alignment.

Continue implementation of Robotics and plan increased STEM programs.
Purchase technology devices to ensure practice for PARCC and PARCC assessments.

Expand the engineering offerings at the high school level.

OTHERS:

Parent Academy: 3-5 parents from each school will become the first members of the
Parent Academy. They will receive professional development in PARCC, parenting
skills, content for each grade level, and program expectations.

STEM exploration for increasing experiences for students.

The District started the 2014-2021 Strategic Plan Initiative.

The District underwent the process of Middle State Accreditation of its Elementary and
Secondary Schools.



= PROFESSIONAL DEVELOPMENT (PD)

District PD Days - by department, discipline, and school through surveys and evaluations of
Professional Development needs has been conducted and PD experiences to maintain all new
initiatives as well as Technology needs.

Job-embedded Staff Development - classrooms are set up that become instructional models
for the district wherein the teachers and/or outside consultants model best practices. A
Collaborative school site has been established and is presently being used as model
classrooms for district staff members.

Professional Learning Communities - implementation of this model of staft development
wherein staff members become part of a Professional Development committee. This is a
collaborative, collegial model of PD.

Virtual Professional Acad emy: We are putting together PD experiences for staff that include
webinars, videos, podcasting, jings and videoing of our in-district workshops for sharing,
including Learn section of Teachscape.

Summer Institutes: During July and August 2014, the district provided 30 PLC opportunities

to support pedagogy and content in subject areas and programs of study.

Partnerships with Universities and Providers:

Montclair State University - PRISM - a partnership with the Learning Center at Montclair
State University specifically addressing our Mathematics content through seminars and job-
embedded professional development for content specific mathematics topics, pedagogy and
science topics. Woodrow Wilson Schelars- grant WIPRO stipends and grant

Seton Hall University- a partnership with the School of Education addressing pedagogy and
internships. Dr. Lisa Liberty provided co-teaching PD and Dyslexia training.

Kean University: Literacy Consortium best practices.

Rider University: Refocus literacy instruction in grades K-35,

Rutgers University: Text dependent questions and primary document use in Social Studies
Classrooms.

NJIT: We have partnered with NJIT to provide college classroom experiences for our
students wherein they are earning credit for outside classroom work. Additionally, Real
World Connections (RWC) worked with grades 8-12.

Columbia University: Karen Caine, Professor, partnered with us to implement Lucy
Caulkins Units of Study



Partnerships with Outsourced Consultant Experts:
State of New Jersey Department of Education (NJDOE) - NJIDOE representative conducts

full day workshops in addition to job-embedded staff development for Language Arts
teachers and Master Teachers.

Scholastic, Inc.- Math 180, Read 180, iRead and System 44 must be implemented with
fidelity for success. Scholastic will provided initial training for teachers and administrators,
as well as job-embedded professional development for successful implementation,

Children’s Literacy Initiative- Job-embedded PD in grades K-2, best practices in literacy
instruction '

Mary Bennet: Professional Development for ELA administrators

Follet Software Company: Library Media Specialist professional development for optimal
use of the Follet software used by the district.

National Council of Teachers of English: ELA professional development (Julie Harper)
Mathworks, Promoting Excellence;: Embedded mathematics PD
Creative Mathematics by Krupa, LLC: Best practices in matheamics

Dan Fogel and Associates, LLC: Job-embedded PD for stage crew advisors. (Light board
and staging.)

Valerie Best: Job-embedded professional development for best practices in alternative
education at CIAQO.

PBS Video: On line professional development for technology integration

Anne Thompson: Grant writing professional development for the Director of Special
Programs. (21* Century Grant, Robert Wood Johnson, among others)

NJAHPERD: Professional development for physical education/health teachers, including
alignment to NJ standards and mandatory training.

Genesis: Student database training for administrators and school secretaries.

Teachscape: Professional Development for Reflect online training.

Jessica Kline: Legal training for special education and administrators



Learning.com: Initial training for the web-based program for technology grades 2-4 and
follow-up job embedded PD.

National Board Training (NBPTS): Training for National Board Teacher Candidate
Training.

My Learning Plan: Professional development for administrators and teachers for
implementing an on-line professional development request and tracking program, aligned
with professional improvement plans and NJDOE requirements.

Michael Marshall: Professional development for administrators in the Marshall Evaluation
Rubric

Houghton Mifflin Harcourt: Professional development in the new mathematics programs
for grades K-5.

Pearson Education: Professional development in the new social studies program for grades
K-4
Valerie Best: Professional development for best practices in alternative education at CIAO

NJ Center for Teaching and Learning: Professional Development for best practices in
secondary science

Paul Mailloux: Evaluating the technology infrastructure for planning and maintaining
Lisa Liberty, PhD. : Seton Hall University above

PBS Video: Online technology training

EdTech Team NJ, Hudson Valley Summit: Online technology training

NJIBPTS: National Board Certification Training and Mentoring

NJ Educational Computing Cooperative: Online summer technology training

CONVENTIONS AND OUT OF DISTRICT WORKSHOPS

Association of Supervisors and Curriculum Development: Director Membership
International Reading Association (IRA): ELA director and supervisor participation

National Council of Teachers of Mathematics (NCTM): Mathematics director, supervisor,
and coach participation

National Council of Teachers of English (NCTE): ELA director membership

International Literacy Association: ELA director and supervisor participation

10



OTHER INITIATIVES

Diagnostic and Benchmark Assessment Tools:

¢ NJ Model Curriculum Unit Assessments
e [nit Assessments

e Authentic (projeci-based) Assessments

District Writing Prompts - Grades K-12 - Each grade level receives a Writing Task that is
holistically scored according to the New Jersey State assessment rubric.

Individual Student Portfolios — Established criteria for a student portfolio program that will
track skills and include artifacts. Individual Student Portfolio Plan— presented guidelines for
portfolios to be established for all core subject areas from grades 1-12 in an effort to track
student progress and differentiate instruction based on the data. Kindergarten will begin
Work Sampling, which includes anecdotal records.

5. Test Scores:
The test result of the students in the District for the 2014-2015 school year are as follows:

Data from the New Jersey Assessment of Skill and Knowledge (NJASK) & HSPA — Spring
2014 and from PARCC-Spring 2015:

Percentages of 4th Graders 2014, Proficient 2015
Language Arts 29% 24%
Mathematic 50.5% 21%
Percentages of 8th Graders 2014, Proficient 2015
Language Arts 55.4% 31%
Mathematics 33.6% 13%
Percentages of Eleventh Graders 2014, Proficient 2015
Language Arts/English II1 73.4% 21%
Mathematics/Algebra I1 39.4% 9%

Please note, these are two completely different assessments and, according to the NJDOE, they
should not be compared. They assessed different standards in a different format.
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6.

Internal Control

Management of the District is responsible for establishing and maintaining internal control
designed to ensure that the assets of the District are protected from loss, theft or misuse and
to ensure that adequate accounting data are compiled to allow for the preparation of financial
statements in conformity with accounting principles generally accepted in the United States
(GAAP). Internal control is designed to provide reasonable, but not absolute, assurance that
these objectives are met. The concept of reasonable assurance recognizes that: (1) the cost
of control should not exceed the benefits likely to be derived; and (2) the valuation of costs
and benefits requires estimates and judgments by management.

As a recipient of federal awards and state financial assistance, the District is also responsible
for ensuring adequate internal control is in place to ensure compliance with applicable laws
and regulations related to those programs. Internal control is also subject to periodic
evaluation by the District management.

As part of the District's single audit described earlier, assessments are made to determine the
adequacy of internal control, including the portion related to federal and state financial
assistance programs, as well as to determine if the District has complied with applicable laws
and regulations.

Budgetary Controls

In addition to internal control, the District maintains budgetary controls. The objective of
these budgetary controls is to ensure compliance with legal provisions embodied in the
annual appropriated budget approved by the District’s Board and the Board of School
Estimate. Annual appropriated budgets are adopted for the general fund and the special
revenue fund. Project-length budgets are approved for the capital improvements accounted
for in the capital projects fund. The final budget amount as amended for the fiscal year is
reflected in the financial section.

An encumbrance accounting system is used to record outstanding purchase commitments
on a line item basis. Open encumbrances at year-end are either canceled or are included as
re-appropriations of the fund balance in the subsequent year. Those amounts {o be re-
appropriated are reported as reservations of fund balance at June 30, 2015.

Deferral of June State Aid Payments

For the 2014-2015 fiscal year, the Office of the Governor of New Jersey announced that
due to the extreme economic hardship facing the State, the June 2015 State aid payment to
school districts will be delayed until next fiscal year. In accordance with the directives
from the NJDOE, all school districts are required to record both June payments as revenue
in their budgetary schedules in the 2014-2015 school year but for the GAAP statements,
these payments will be recognized and reported as revenue in the subsequent fiscal year.

12



9.

10.

Accounting System and Reports

The District's accounting records apply GAAP, as promulgated by the Governmental
Accounting Standards Board (GASB). The accounting system of the District is organized on
the basis of funds. These funds are explained in “Notes to the Basic Financial Statements,”
Note 1.

Debt Administration

The District is a Type I School District, wherein under statute, funds needed for the
construction and repair of facilities are bonded for and incurred by the municipality. As of
June 30, 2013, the municipality's outstanding debt on behalf of the District was $929,015.
The proceeds of these bond issues were placed in the School District’s capital projects fund
for capital improvements to the School District’s buildings and grounds and the purchasing
of classroom computer technology and other instructional equipment. The building
improvements include the building of modular classrooms at the Forest Street, Heywood
and the Oakwood Avenue Elementary Schools, various re-roofing projects, window
replacements, Bell Stadium improvement project, masonry restoration and other projects.
Majority of the projects funded through these bond offerings were completed by the 1997-
1998 school year, except for the added renovation of the Bell stadium field and track that
was completed by the 2008-2009 school year.

As a result of the Abbott v Burke Decision of 1998, additions and renovation projects to
Central, Cleveland, Forest, Heywood, Lincoln, Oakwood, Orange High School, Park Avenue
Elementary Schools, two new K-8 schools, two new in-district Pre-School facilities were
approved to be built in the District. Park Avenue School renovation and addition project was
completed and was occupied in September 2009; and the Lincoln Avenue School project was
completed and occupied in September 2010. These projects were undertaken by the NJDOE
and the New Jersey School Development Authority (NJSDA). These additions include, but
not limited to, classroom spaces, media centers, gymnasiums, cafeteria and administrative
office spaces. In addition, a Health and Safety project has been approved at the Orange High
School to replace the non-functioning air handling and circulating system, which was
completed in 2012, At the Orange Middle School (now Orange Preparatory Academy), the
gym lights was approved 1o be replaced and the project was completed in 2012. The Middle
School roof has also been approved to be replaced as a Health and Safety project by the
NJIDOE, the project was completed in September 2014, The renovation and addition project
at Orange High School and Cleveland Elementary School has been approved, exploration
and work scheduling are in progress at this time.
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11.

12.

Awards

The Association of School Business Officials International (ASBO) awarded a Certificate of
Achievement for Excellence in Financial Reporting to the District for its comprehensive
annual financial report for the fiscal year ended June 30, 2014. The District was awarded the
prestigious award of certificate of excellence in Years ended June 30, 2009, 2010, 2012 and
2013. The Certificate of Excellence in Financial Reporting Program was designed by ASBO
International to enable school business officials to achieve a high standard of financial
reporting.

By preparing and presenting a CAFR, the City of Orange Township Public Schools has
validated the credibility of its school system’s operations, measured the integrity and
technical competence of the business office staff, assisted in strengthening our presentations
for bond requests, and provided professional recognition.

Acknowledgments
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SAaMueEL KLEIN AND COMPANY

CERTIFIED FUBLIC ACCOUNTANTS

550 Broan STrERT, 11TH Fr.oor 536 Wast Main SreeeT, SUITE 300
NewArk, N.J,07102-9088 FrReEHOLD, N.J, O7728-22D1
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Fax (9783) a24-6101 Fax (732) 780-1030

INDEPENDENT AUDITOR’S REPORT

The Honaorable President and Members of the Board of Education
City of Orange Township School District

County of Essex

Orange, New Jersey 07050

Report on the Financial Statement

We have audited the accompanying financial statements of the governmental activities, the business-type
activities, each major fund and the aggregate remaining fund information of the City of Orange Township
School District in the County of Essex, State of New Jersey, as of and for the year ended June 30, 2015 and
the related Notes to Financial Statements, which collectively comprise the School's basic financial
statements, as listed in the table of contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with accounting principles generally accepted in the United States of America; this includes the
design, implementation and maintenance of internal control relevant to the preparation and fair presentation
of financial statements that are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We conducted
our audit in accordance with auditing standards generally accepted in the United States of America; the
standards applicable to financial audits contained in Government Auditing Standards, issued by the
Comptroller General of the United States; and audit requirements as prescribed by the Office of School
Finance, Department of Education, State of New Jersey, Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the
financial statements. The procedures selected depend on the auditor's judgment, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the School's preparation and fair
presentation of the financial statements in order to design audit procedures that are appropriate in the
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the School's internal
control. Accordingly, we express no such opinion. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of significant accounting estimates made by management,
as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinions.

MEMBERS AMERICAN INSTITUTE oF CERTIFIED PUBLIC ACCOUNTANTS
www.aamuslkisin-cpa-rma.com
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Opinions

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective
financial position of the governmental activities, business-type activities, each major fund and the aggregate
remaining fund information of the City of Orange Township School District, as of June 30, 2015, and the
respective changes in financial position and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States of America.

Other Matters

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the Management
Discussion and Analysis and Budgetary Comparison Information be presented to supplement the basic
financial statements. Such information, although not a part of the basic financial statements, is required by
the Governmental Accounting Standards Board who considers it to be an essential part of financial reporting
for placing the basic financial statements in an appropriate operational, economic, or historical context. We
have applied certain limited procedures to the required supplementary information, in accordance with
auditing standards generally accepted in the United States of America, which consisted of inquiries of
management about the methods of preparing the information and comparing the information for consistency
with management's responses to our inquiries, the basic financial statements and other knowledge we
obtained during our audit of the basic financial statements, We do not express an opinion or provide any
assurance on the information because the limited procedures do not provide us with sufficient evidence to
express an opinion or provide any assurance. '

Supplementary and Other Information

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively
comprise the City of Orange Township School District's basic financial statements. The accompanying
supplementary information, which consists of the combining and individual fund financial statements,
nencurrent (long-term) debt schedules and schedules of expenditures of federal awards and state financial
assistance, as required by the New Jersey OMB's Circulars 04-04 and/or 15-08, Single Audit Policy for
Recipients of Federal Grants, State Grants and State Aid and the other information such as the introductory
and statistical sections are presented for purposes of additional analysis and are not a required part of the
basic financial statements.

The supplementary information identified above is the responsibility of management and was derived from
and relates directly to the underlying accounting and other records used to prepare the basic financial
statements, Such information has been subjected to the auditing procedures applied in the audit of the basic
financial statements and certain additional procedures, including comparing and reconciling such information
directly to the underlying accounting and other records used to prepare the basic financial statements or to
the basic financial statements themselves, and other additional procedures in accordance with auditing
standards generally accepted in the United States of America, In our opinion, the supplementary information
is fairly stated, in all material respects, in relation to the basic financial statements as a whole.

The other information identified above has not been subjected to the auditing procedures applied in the audit
of the basic financial statements, and accordingly, we do not express an opinion or provide any assurance on
it.
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Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also jssued our report dated December 7, 2015,
on our consideration of the City of Orange Township School District's internal control over financial reporting
and on our tests of its compliance with certain provisions of laws, regulations, contracts, grant agreements
and other matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on internal
control over financial reporting or on compliance. That report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the City of Orange Township School District's
internal control over financial reporting and compliance.

— CQ
(W=, r-_.@w@.&eac A
WALTER RYGLICKI

Licensed Public School Accountant #845

SAMUEL KLEIN AND COMPANY Ef

CERTIFIED PUBLIC ACCOUNTANTS

Newark, New Jersey
December 7, 2015
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

It is a privilege to present to you the financial condition of the City of Orange Township Public
Schools (“the District”). This discussion and analysis of the Orange Board of Education’s
financial performance provides an overall review of the Orange Board of Education’s financial
activities for the fiscal year ended June 30, 2015. The intent of this discussion and analysis is to
examine the Orange Board of Education’s financial performance as a whole, The readers of this
document should also review the transmittal letter, the basic financial statements and the notes to
the basic financial statements to enhance their understanding of the District's financial
performance.

The Management’s Discussion and Analysis (MD&A) is an element of the Required
Supplementary Information specified in the Governmental Accounting Standard Board’s
(GASB) Statement No, 34, Basic Financial Statements — and Management’s Discussion and
Analysis — for States and lLocal Governments. Certain comparative information between the
current year and the prior year is required to be presented in the MD&A.,

Overview of the Financial Statements

This discussion and analysis is intended to serve as an introduction to the District’s basic
financial statements, The basic financial statements consist of three components; 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements.
In addition, this document also contains required and other supplementary information that will
enhance the reader's understanding of the financial condition of the District,

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad
overview of the District's finances in a manner similar to a private-sector business.

The Statement of Net Position presents information on all of the District's assets and liabilities,
with the difference between the two reported as net position. Over time, increases or decreases in
net assets may serve as a useful indicator of whether the financial position of the District is
improving or deteriorating.

The Statement of Activities presents information showing how the net assets of the District
changed during the most recent fiscal year. All changes in net assets are reported as soon as the
underlying event giving rise to the change occurs, regardless of the timing of related cash flows,
Thus, revenue and expenses are reported in this statement for some items that will only result in
cash flows in future fiscal periods.
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

UNDERSTANDING THE FINANCIAL STATEMENTS

The Financial Section of the CAFR includes a series of Basic Financial Statements and the notes
thereto. The financial statements are grouped under related categories and are presented so the
reader can obtain an understanding of the financial condition of the District as a whole
(Government-wide Financial Statements, Exhibit A), its funds (Fund Financial Statements,
Exhibit B) along with its fiduciary responsibility.

Figure I depict the inter-relationship of the various elements presented in the Financial Section of
this CAFR. You will notice it shows the names of the Basic Financial statements under the
Government-wide Financial Statements, but it does not list the names of the statements and
schedules under the listing of Fund Financial Statements and Supplementary Information.
Instead, it shows the names of various funds and schedules.

FIGURE I — Inter-Relationship of Financial Statements Presented in the Financial Section

Required Supplementary
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

Financial Highlights

Key financial highlights for the District for the fiscal year 2015, as reflected in the Basic
Financial Statements are as follows:

1. There was an overall decrease of 0.4% or $496,547 in the revenue as reported in the
Statement of Activities (Table III), The decrease in total revenue was mainly due to an
increase in program revenue of $1,517,565 and a decrease in general revenue of $2,014,112.

2. There was a deferral of the last State Aid payment of $8.313,579 for 2015 to fiscal year 2016.

3. There was an overall increase of about 355.4 % in total liabilities of the District in fiscal year
2015 from fiscal year 2014, mainly due to GASB 68.

The total revenues from governmental activities of $108,965,023 came from two major sources,
the general revenue, consisting principally of Federal awards and State financial assistance,
property and other taxes, and program specific revenue, such as operating grants and
contributions. General revenue for the fiscal year amounted to $87.501,459 or 80% of total
revenues, and program specific revenues from charges for services, grants, and contributions
amounted 1o $21,463,564 or 20% of total revenues (Table III).

The revenues received during fiscal year 2015 were used to pay expenses of $111,938,335
in governmental activities. General revenues, primarily taxes and state grants and entitlements,
were sufficient to provide for the program expenses, resulting in a decrease in net position of
$2,973,312 for the fiscal year 2015 (Table III).
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management's Discussion and Analysis
For the fiscal year ended June 30, 2015

COMPREHENSIVE ANNUAL FINANCIAL REPORT (CAFR) OUTLINE

The annual report consists of two distinct sets of financial statements, namely, the government-
wide and fund financial statements, The government-wide statements are designed to show the
District’s overall economic activity in the Statement of Net position and Statement of Activities.
These statements also provide information about governmental and business type activities of the
whole District while presenting an aggregate and long term view of the District finances.

The fund financial statements provide the next level of details and consist of Governmental
Funds, Proprietary Fund and Fiduciary Funds. These statements present the District’s most
significant funds, i.e., the General, Special Revenue and Capital Project Funds. Governmental
Funds statements present how services were financed in the short-term, as well as the funds
remaining for future spending in the Proprietary Fund statements,

REPORTING THE SCHOOL DISTRICT AS A WHOLE (GOVERNMENT-WIDE REPORTING)

Statement of Net Position and Statement of Activities — (Exhibits A-1, A-2)

The view of the District as a whole looks at all financial transactions and ask the questions, “Are
we in a better financial position this year compared to last year?” and “Why?” or “Why not?”
The Statement of Net Position and the Statement of Activities provide the basis for answering
these questions. The statements include all assets and all liabilities using the accrual basis of
accounting similar to the basis of accounting used by most private sector companies, This basis
of accounting takes into consideration all the current year’s revenues and expenses regardless of
when cash is received or paid.

These two statements report the District’s net position and any changes in those positions. The
change in net position is very important because it tells the reader whether the financial position
for the District as a whole has improved ot diminished, The cause of this change may be due to
many factors, including factors that are not under the district’s control, such as the City of
Orange Township’s property tax base, State of New Jersey schools funding formula, and Federal
funds available for schools.

The Statement of Net Position and Statement of Activities are divided into two distinct kinds of
activities,

Governmental Activities —Most of the District’s programs and services reported here include
instructions, support services, operation and maintenance of plan, pupil transportation, school
business administration, and interest costs,
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

REPORTING THE SCHOOL DISTRICT AS A WHOLE (GOVERNMENT-WIDE REPORTING)

— CONTINUED
Statement of Net Position and Statement of Activities — (Exhibits A-1, A-2) — Continued

Business-Type Activities — These services are provided on a charge for goods or services basis to
recover all or a significant portion of the expenses of the goods or services provided. The District
food service activities are reported as business activities.

REPORTING THE DISTRICT'S MOST SIGNIFICANT FUNDS FUND LEVEL
REPORTING

The District, like other state and local governments, uses fund accounting to ensure and
demonstrate compliance with finance-rclated legal requirements,

The analysis of the District’s major funds begins on Exhibit B-1, Fund level financial reports
provide detailed information about the District’s major funds. New Jersey school districts are
required to treat all governmental and enterprise funds as major funds because of the importance
placed on these funds by users of these financial statements, as well as, state and federal
requirements,

Governmental Funds (Exhibit Bl,B2) — Most of the District’s activities are reported in the
governmental funds, which focus on how money tlows into and out of those funds and the
balances left at year-end available for spending in future periods. These funds are reported using
the accounting method called Modified Accrual Accounting. This method of accounting
measures cash and all other financial assets that can readily be converted into cash, The
governmental fund statements provide a detail short-term view of the District’s general
government operations and the basic services it provides,

Governmental fund financial statements focus on near-term inflows and outflows of spendable
resources as well as balances available at the end of the fiscal year, Such information may be
useful in evaluating government’s near-term financing requirements, particularly relating to
educational programs. The relationship or differences between governmental activities reported
at the government-wide level and those reported at the Fund Level are reconciled in the financial
statements of the governmental funds.

The District maintains three separate governmental funds. Information is presented separately in
the governmental fund balance sheet and in the governmental fund statement of revenues,
expenditures and changes in fund balance for the general fund, special revenue fund and the
capital projects fund, all of which are considered to be major funds.
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

REPORTING THE DISTRICT'S MOST SIGNIFICANT FUNDS FUND LEVEL
REPORTING - CONTINUED

TABLE I - Schedule of (Deficit) Fund Balance for Governmental Funds (Exhibit B-1)

2015
Revenue Government
General Fund Fund Funds
Assets $ 1,661,460 $ 3,119,479 § 4,780,939
Liabilities 2,103,103 3,436,474 ;039,577

(Deficit) Fund Balance $  (441,643) $ (316995) $  (758,638)

FIGURE I — Percentage Breakdown of Fund Balances for Governmental Funds to Total
Government Fund Balance (Exhibit B-1)

[ Special Revenue

W General Fund Fund
58% B T —. 42%

Total Government Funds = $(758) (in thousands)




CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

REPORTING THE DISTRICT’S MOST SIGNIFICANT FUNDS FUND LEVEL
REPORTING - CONTINUED

Proprietary Fund (Exhibit B3-B5) — Food Service Fund has historically operated as Enterprise
Fund using the same basis of accounting as business-type activities. These statements will
essentially match the information provided in the basic financial statements for the District as a
whole,

Fiduciary Funds (Exhibit B6, B7) — The Board acts as a Fiduciary or Trustee for these funds.
Activities of these funds are excluded from the District-wide financial statements because the
Board cannot use the assets of these funds to finance its operations.

Financial Analysis of the District as a Whole
Changes in Net Position (Tables II & I1I)

Table II shows the changes in net position for the fiscal year 2015 in comparison with the fiscal
year 2014. There has been a decrease of 14.1% in the total net position in comparison with the
last fiscal year, primarily attributable to GASB 68,

Table III shows the comparative summary of Statements of Activities for the fiscal years 2015
and 2014 respectively., Charges for services increased by 42,7%, operating grants and
contributions increased by 6.1% and Federal and State Aid (unrestricted) exhibited an increase of
0.9%. An overall decrease of 0.4% was shown in the total revenue. For the fiscal year 2015, the
District experienced an overall increase of 2.9% for expenditures. The dependence upon general
revenues for governmental activities is apparent, Over 99% of total governmental activities are
supported by unrestricted State aid, property taxes and operating grants and contributions.

Changes in Net Cost of Service (Table V)

The Statement of Activities (Exhibit A-2) also shows the net cost of program services and the
charges for these services and offsetling grants, Net Cost of Service is the financial burden
placed on taxpayers. Table IV illustrates the net cost of service in a comparative summary for
fiscal years 2015 and 2014. Net Cost of Service exhibited an overall increase of 2,6%.
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Table II - The District As A Whole
Comparative Summary of Statement of Net Position
For the fiscal years ended June 30, 2015 and 2014

ASSETS
Curent and other aesels

Capital assets (net of accumulated depreciation)
Totnl Assets

DEFERRED OUTFLOWS OF RESOURCES
Pensioas

LIABILITIES AND NET POSITION
Ligbilities:
Curent and Other Liabilines:
Due Within One Year
Long Tem Liabilines
Due Within One Year
Due In More Then One Yea
Total Liabilities

DEFERRED OUTFLOWS OF RESOURCES
Pensions

Net Pagibion
Irvested 1 capnal wssefs
Restricied for
Caputal projects
Oither purposes
Unrestneted
Totul Net Posifion
Total Lisbilities and Net Position

2015 2014
Goyernmental Business-Type Governmental Business-Type Percentage Change {rom
Artivities Activities Tatal Aclivities Activities Total 2014 w 2015
ipeHs S 91720 8 4410465 § 4466098 8 75862 8 5201960 15.2%
137,661,341 137.661.591 00 138,621,212 {38.621.212 - 7%
RN, 8 A Y 45 N S T 1 N RESE M SRR A 1%

2138.244 3 2138244 3 -

JAIGIRSRD S 91720 § 144210300 § 143087310 3§ B5862 § IAIRNIT (01
5 - H -

5,616,355 501,560 8,118,515 1238929 £93,189 3932118 55.6%
18,168,636 18,168,636 1,400,878 1,400,878 1196.%%
23,785,191 S01.96 24.287.151 4.639.807 793,189 5.332.99 355.4%

960.322 960,521
137661 391 137,661,391 138,621,212 133,621,212 4 7%
98RO 498 870 -100 (%

0,041,785 6,041,789 6,322,688 6,322 688 4 4%

(24.830,513) $9.750 (24,740,753) (6,993.367) 42673 (6,952,394 155.8%
118872867 89,760 118,962,627 138,447,501 42673 138.490.176 14 1%
IBLE. 3 ) e N S S THA. ¥ TSARIT 1%
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Table III - The District As A Whole

Comparative Summary of Statement of Activities
For the fiscal years ended June 30, 2015 and 2014

REVENUES

Charges for Services

Operating Grants and Contnbutions
General Revenues:

Property Taxes

Federal and State Aid not Restricted
Interest on Investments
Transfers
Fixed Assets Deletion Adjustment
Miscellaneous

Total Revenues
Program Expenses
Instructional Services

Tuition
Stuudent and Instruction Related Services
General Administration
School Administative Services
Plant Operation and Maintenance
Student Transportation
Special Schools
Charter Schools
Unallocated Depreciation
Food Service

Tatal Expenses
Change in Net Position

2015 2014
Percentage
Governmental Business-Type Governmental Business-Type Change from
Activities Activities Total Activities Activities Total 2014 to 2015

$ - 5 355,830 $ 355.830 S = b 249378 $ 249378 42.7%
21.463,564 2,998,239 24.461.803 20.295,925 2,754,765 23.050,690 6.1%
10,874,799 10,874,799 10,661,568 10,661,568 2.0%
75127119 75.127.119 74.449.451 74,449 451 0.9%
3912 3912 8,357 8,357 -53.2%
- - 0.0%
= - 0.0%

1.495.629 1.495,629 4,396,195 4,396,195 -66.0%
108,965,023 3.354.069 112,319.092 109.811.496 3.004.143 112,815.639 -0.4%
50.041.973 - 50,041,973 55.053,642 55,053,642 -9.1%
7,141,055 7.141.055 8,586,766 8.586,766 -16.8%
24.097.356 24.097.356 21.402.980 21,402,980 12.6%
7,435,363 7,435,363 5,533,896 5,533,896 34.4%
5,356,358 5.356,358 5,000,458 5,000,458 1.1%
9,678,958 9.678.958 8,102,924 8,102,924 19.5%
3.589.854 3,589.854 3.042.970 3.042.970 18.0%
101,342 101,342 99.640 99,640 1.7%

2,178.654 2,178,654

2317422 2,317.422 2,246.490 2,246,490 3.2%
3,306,982 3,306,982 2.919.691 2.919.691 13.3%
111,938,335 3,306,982 115,245,317 109,069,766 2,919,691 111,989,457 2.9%

$ (2,973,312) § 47.087 3 (2.926,225) § 741,730 b 84.452 S 826,182 -454.2%
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Table III - The District As A Whole — Continued
Comparative Summary of Statement of Activities
For the fiscal years ended June 30, 2015 and 2014

FIGURE II — Revenues by Source — Governmental activities (2015)

O Others, 1.4%
O Operating Grants and

Contributions
19.7%

E Federal and State Aid 1
Restricted
76.03%

M Property Taxes 10.0%

Total Governmental Revenues = $108,965(in thousands)
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Table III - The District As A Whole — Continued

Comparative Summary of Statement of Activities
For the fiscal years ended June 30, 2015 and 2014

FIGURE III - Expenses by Function — Governmental activities (2015)

M Special Schools 0.1%

@ Transfer to Charter
Schools 1.9%

O Student Transportation
3.2%

B Operation of Plant 6.6%

O Tuition 6.4%

B School Administrative
Services
4.8%

O General Administration
6.6%

O Unallocated
Depreciation 2.1% B Student & Instructional
Related Services
21.5%

Total Governmental Expenses = $111,938 (in thousands)

O Instructional Services

44.7%




CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Table IV — The District as a Whole
Comparison of Cost of Service for Governmental Activities
For the fiscal years ended June 30, 2015 and 2014

Percentage Change

Functions / Programs 2015 2014 from 2014 to 2015

Instruction:

Regular program § 50041973 $§ 55,053,642 9.1%
Undistributed -Current:

Tuition 7,141,055 8,586,766 -16.8%

Student and Instructional Services 24,097,356 21,402,980 12.6%

General Administration 7.435,363 5.533,896 34.4%

School Administrative Services 5,356,358 5,000,458 7.1%

Required Maintenance of Plant

Services 9,678,958 8,102,924 19.5%

Student transportation 3,589,854 3,042,970 18.0%

Transfers to charter schools 2,178,654

Special schools 101,342 99,640 1.7%

Unallocated Depreciation 2,317,422 2,246,490 3.2%
Total Governmental Expenses $ 111,938,335 § 109,069,766 2.6%

ASSETS, LIABILITIES AND NET ASSETS

As of June 30, 2015, the City of Orange Township Public Schools had total assets of
$144,210,300 with 3.1% or $4,410,465 of those assets as current assets, 1.5% or 2,138,244 as
deferred outflows, and 95.4% or $137,661,391 being the net value of Capital Assets (Table I1),

Business-Type Activities

Business-type activities consist of food service operation. This program had revenues of
$3,354,069 and expenses of $3,306,982 for fiscal year 2015. Over 91.7% of those program
revenues were from federal and state food nutrition programs. The District participates in the
USDA commodities program.



CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

ASSETS, LIABILITIES AND NET ASSETS - CONTINUED
The District’s Governmental Funds

The District’s governmental funds are accounted for using the modified accrual basis of
accounting. All governmental funds had total revenues of $108,965.023 and expenditures of
$111,938,335.

General Fund Budgeting Highlights

The District’s budget is prepared according to the State of New Jersey budget law and is based
on a basis of cash receipts, disbursements, and encumbrance system. The most significant
budgeted funds are the General Fund and the Special Revenue Fund.

During the fiscal year 2015, the District amended its general fund budget. The amendment was
due to changes in expenditure priorities of the District. The State of New Jersey Budget
guidelines provide flexibilities for Districts to amend budget line items upon the Board’s
approval,

At June 30, 2015, the District had fund balance committed to year end encumbrances of
$2,807,058, designated for subsequent year expenditures of $3,130,248 assigned fund balance of
$104,483 and unassigned fund deficit of $(6,800,427) in the Governmental Funds. The deficit
was primarily due to the deferral of last state aid payment of $8,313,579 to fiscal year 2015,
resulting in an under-funding of the 2014/2015 budget.

Capital Assets and Debt Administration

Capital Assets

At the end of the fiscal year 2015, the City of Orange Township School District had Total Net
Capital Assets of $137,661,571.

Debt Administration and Other Obligations

The District does not have any outstanding bond issues as of June 30, 2015,
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CITY OF ORANGE TOWNSHIP PUBLIC SCHOOLS
Management’s Discussion and Analysis
For the fiscal year ended June 30, 2015

ASSETS, LIABILITIES AND NET ASSETS - CONTINUED

District’s Financial Management Contact

This financial report is designed to provide our citizens, taxpayers and creditors with a general
overview of the City of Orange Township School District’s accountability for the School
District’s finances and funding it receives. If you have questions about this report or need
additional financial information you can contact Adekunle James, School Business
Administrator/Board Secretary at City of Orange Township Board of Education, 451 Lincoln
Avenue, Orange, New Jersey 07050.
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BASIC FINANCIAL STATEMENTS
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A. DISTRICT-WIDE FINANCIAL STATEMENTS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF NET POSITION
JUNE 30, 2015

ASSETS

Receivables, Net
Inventories

Capital Assets, Net (Note 5):

Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Pensions

LIABILITIES
Cash Overdraft
Accounts Payable
Payable fo Federal Government
Payable to Local Government
Deferred Inflows
Noncurrent Liabilities:
Net Pension Liability
Due Beyond One Year( Note 8)

Total Liabilities
DEFERRED INFLOWS OF RESOURCES
Pensions
NET POSITION
Invested in Capital Assets, Net of
Related Debt
Other Purposes

Unrestricted

Total Net Position

Exhibit A-1

Governmental Business-Type

Activities Activities Total
$ 3,818,745 $ 567,809 $ 4,386,554
23,911 23,911
137,661,591 137,661,591
$ 141,480,336 $ 591,720 $142,072,056
$ 2,138,244 $ 2,138,244
$ 143,618,580 $ 144,210,300
$ 558,226 $ 221,640 $ 779,866
3,164,170 251,585 3,415,755
293,484 293,484
5 5
1,600,670 28,735 1,629,405
16,617,615 16,617,615
1,561,021 1,561,021
23,785,191 501,960 24,287,151
$ 960,522 $ 960,522
137,661,591 137,661,591
6,041,789 6,041,789
(24,830,513) 89,760 (24,740,753)
$ 118,872.867 $§ 89760 $118,962 627

The accompanying Notes to Financial Statements are an integral part of this statement.
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Eunctions/Programs

Gavermnmental Activities:
Instruction:
Regular
Special Education
Other Special Instruction
Cther Instruction
Suppori Services:
Tuition
Student and Instruction Related Services
School Administrative Services
General Administrative Services
Plant Operafions and Maintenance
Pupil Transportation
Special Schools
Charter Schools
Unallocated Depreciation

Total Governmental Activities

Business-Type Activities:
Food Service
Total Business-Type Activities

Total Primary Government

General Revenues:
Taxes:
Property Taxes, Levied for General
Purposes, Net
Federal and State Aid Not Restricted
Investment Eamings
Miscellaneous Income and Adjustment
Total General Revenues, Special ltems,
Extraordinary Items and Transfers

Change in Net Position
Net Position - Beginning

Net Position - Ending

$ 115245317

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

STATEMENT OF ACTIVITIES
FOR THE YEAR ENDED JUNE 30, 2015

Program
Revenues
Operating
Grants and
Expenses Contributions
$ 37497640 § 8533251
8,258,596 1,049175
3,134,371 491,869
1,151,366
7,141,055
24,097,356 10,743,262
5,356,358 633,542
7,435,363
9,678,958
3,589,854
101,342 12,465
2,178,654
2,317 422
111,938,335 21,463 564
3,306,882 2,958,239
3,306,982 2,998,233

$ 24.461.803

Exhibit A-2

Governmental
Activities

$ (28964,389)
(7,208,421)
(2,642,502)
(1,151,366)

(7,141,055)
(13.354,004)
(4,722,816)
(7,435,363)
(9.678,958)
(3,589,854)
(88.877)
(2,178,654)
(2,317.422)

(90.474,771)

$ 10,874,799
75127119
3,912

1,495,629
87.501.459

(2,973.312)
121,846,179

S 18872867

Net (Expense) Revenue and
Changes in Net Position
Business-Type
Activities Total

$ $ (28,964,389)
(7.209.421)

(2,642 502)

(1,151,366)

(7,141,055)

(13,354,004)

(4,722,816)

(7.435,363)

(9,678,958)

(3,589,854)

(88,877)

{2.178,654)

2,317 422

(90,474,771)

(308,743) (308.743)

~ (308,743) (308,743)
$ (308.743) $ (90,783,514)

$ $ 10,874,799
75127119

3912

355.830 1,851,458
355,830 87,857,289
47,087 (2,926,225)

42 673 121,888,852

3 89.760 $ 118,962,627



B. FUND FINANCIAL STATEMENTS
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GOVERNMENTAL FUNDS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
JUNE 30, 2015

ASSETS
Cash and Cash Equivalents

Intergovernmental Accounts Receivable:

State
Federal
Local

Total Assets

LIABILITIES AND FUND BALANCES
Liabilities:

Cash and Cash Equivalents

Accounts Payable

Intergovernmental Accounts Payable:
Federal
Local

Deferred Revenue

Total Liabilities

Fund Balances:
Reserved for,
Encumbrances

Assigned Fund Balance - Designated for

Subsequent Year's Expenditures

Assigned Fund Balance - Designated for

ARRA/SEMI
Unassigned, Reported in:
General Fund

Total Fund Balances

Total Liabilities and Fund Balances

Total Fund Balance Above

Amounts reported for governmental activities in the
statement of net position (A-1) are different because:

Capital assets used in governmental activities are not
financial resources and therefore are not reported in the fund,
The cost of the assets is $167,264,305 and the
accumulated depreciation is $29,602,712 (See Note 5),

Long-term liabilities, including bonds payable, are not due and
payable in the current period and therefore are not reported

as liabilities in the funds (See Note B).

Net pension liability is a Long-Term liability

Net Position of Governmental Activities (A-1)

B
Special Total
General Revenue Governmental
Fund Fund Funds
$ 962,194 § 962,194
665,755 665,755
3,042 526 3,042,526
33,511 76,953 110,464
1,661.460 3,119,479 4,780,939
§ $1,520,420 $ 1,520,420
2,103,098 21,800 2,124,998
293 484 293,484
5 5
1,600,670 1,600,670
2,103,103 3,436,474 5,539,577
2 807,058 2,807,058
3,130,248 3,130,248
104,483 104,483
(6,483,432) (316,995) (6,800,427)
(441,643) (316,995) (768,638)
$ 1,661,460 $3,119,479 $ 4,780,939
$ (758,638)
137,661,591
(1,551,021)
(16,479,065)
$118,872 867



CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENTS OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

GOVERNMENTAL FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

REVENUES
Local Sources:
Local Tax Levy
Tuition Charges
Interest Earned
Miscellaneous
Total - Local Sources
State Sources
Federal Sources
Local Sources
Total Revenues

EXPENDITURES
Current:
Regular Instruction
Special Education Instruction
Other Special Instruction
Other Instruction
Support Services and Undistributed Costs:
Tuition
Student and Instruction Relaled Services
School Administrative Services
Other Administrative Services
Plant Operations and Maintenance
Pupil Transportation
Unallocated Benefits
Special Schools
Transfer to Charter School
Capital Outlay
Total Expenditures

Excess (Deficiency) of Revenues
Over Expenditures

OTHER FINANCING SOURCES (USES)
Transfer - Contribution to School-Based Budget
Transfer to Special Revenue Fund - ECPA
Transfers In

Transfers Out

Total Other Financing Sources and Uses

SPECIAL ITEM
Net Change in Fund Balances

Fund Balance - July 1

Fund Balance - June 30

B-2
Special Capital Total
General Revenue Projects Governmental
Fund Fund Fund Funds
$ 10,874,799 $ $ $ 10,874,799
191,260 191,260
3,912 3,912
705,871 705,871
11,775,842 11,775,842
82,074,948 10,254,439 92,329,387
274,553 4,003,004 4,277,557
181,268 181,268
94,125,343 14,438,711 ~ 108,564,054
23,977,339 3,446,508 27 423 847
5,645,060 5,645,060
2,123,812 2,123,812
915,437 915,437
7,141,085 7,141,055
10,066,532 9,866,372 19,932,904
3,637,419 3,637,419
6,108,306 6,108,306
8,947 111 8,947,111
3,589,854 3,589,854
21,480,859 21,480,859
67,742 67,742
2,178,654 2,178,654
1,328,886 2,442 26,473 1,357,801
97,208,066 13,315,322 26,473 110,549 861
(3,082,723) 1,123,389 (26,473) {1,985,807)
1,486,370 (1,486,370)
(490,205) 490,205
49,140 49,140
(49,140) (49,140)
1,045,305 (996,165) (49,140)
(2,037,418) 127,224 (75,613) (1,985,807)
1,685,775 (444,219) 75,613 1,227,169
$  (441,643) $ (316,995) $ $ (758,638)




CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES
AND CHANGES IN FUND BALANCES OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Total Net Change in Fund Balances - Governmental Funds (from B-2)

Amounts reported for governmental activities in the statement of activities (A-2)

are different because:

Capital outlays are reported in governmental funds as expenditures. However, in
the statement of activities, the cost of those assets is allocated over their
estimated useful lives as depreciation expense This is the amount by which
capital outlays exceeded depreciation in the period

Depreciation Expense $(2,317,422)

Capital Outlays 1,357,801

In the statement of activities, certain operating expenses, e.g., compensated
absences (vacalions) are measured by the amounts earned during the year, In
the governmental funds, however, expenditures exceed the paid amount, the
difference is reduction in the reconciliation (-); when the paid amount exceeds
the earned amount the difference is an addition to the reconciliation (+).

Revenues in the statement of activities which do not provide current financial
resources are not reported as revenues in the funds, (+)

Net pension obligation related to PERS and ERFEC which is attributable to
June 30, 2015 not reported in governmental funds; however, it is reported
in the statement of activities,

Change in Net Position of Governmental Activities

$ (1,985,807)

(959,621)

(150,143)

122,259

$(2,973.312)

45



PROPRIETARY FUNDS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF NET POSITION
PROPRIETARY FUNDS

Activities
Enterprise Funds
Food
ASSETS Service
Current Assets:
Intergovernmental Accounts Receivable:
State $ 31645
Federal 536,164
Inventories 23,911
Total Current Assets 591,720
Noncurrent Assets:
Furniture, Machinery and Equipment 871,513
Less Accumulated Depreciation (871,513)
Total Noncurrent Assets
Total Assets $ 591,720
LIABILITIES
Current Liabilities:
Cash and Cash Equivalents $ 221,640
Deferred Inflows 28,735
Accounts Payable 251,585
Total Liabilities 501,960
NET POSITION
Unrestricted 89,760
Total Net Position $ 89,760

JUNE 30, 2015

B4

Business-Type
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN FUND ASSETS
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
B-5

Business-Type

Activities
Enterprise Funds
Food
Service
Operating Revenues:
Charges for Services;
Daily Sales $ 355,830
Total Operating Revenues 365,830
Operating Expenses:
Cost of Sales 1,638,146
Salaries and Employee Benefits 1,325,205
Other Cost 343,632
Total Operating Expenses 3,306,982
Operating Loss (2,951,152)
Nonoperating Revenues (Expenses):.
State Sources:
State School Lunch Program 36,955
Fruits and Vegetables Program 100,815
Federal Sources:
U.S.D.A. Commeodities Program 267,680
National School Breakfast Program 652,273
National School Lunch Program 1,816,707
School Snack Program 123,809
Total Nonoperating Revenues (Expenses) 2,998,239
Change in Net Position 47,087
Total Net Position - Beginning 42 673

Total Net Position - Ending $ 89,760



CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from Customers
Payments to Suppliers

Net Cash Used for Operating Activities

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES
State Sources
Federal Sources

Net Cash Provided by Noncapital Financing Activities

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES

Intergovernmental Accounts Payable
Net Cash Used for Capital and Related Financing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Balances - Beginning of Year

Balances - End of Year

Reconciliation of Operating Income (Loss) to Net Cash
Provided (Used) by Operating Activities:
Operating Loss
Adjustments to Reconcile Operating Income (Loss) to Net Cash
Provided by (Used for) Operating Activities:
(Increase)/Decrease in Inventory
Increase/(Decrease) in Accounts Payable
Total Adjustments

Net Cash Used for Operatiqg Activities

Business-Type
Activities
Enterprise Funds
Food
Service

$ 355830
(3,298,722)
—(2,042,892)

163,366
2,826,903
2,990,268

(458,413)
(458,413)

(411,037)
189,397

$  (221,640)

$ (2,951,152

(8,549)
16,809
8,260
$  (2,942,892)
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FIDUCIARY FUNDS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

B-7
Private
Unemployment Purpose
Compensation Scholarship Agency
Trust Fund _Fund
ASSETS:
Cash and Cash Equivalents $ 362,230 $ 190,901 $ 1,833,383
Total Assets $ 362,230 $ 190,901 $ 1,833,383
LIABILITIES:
Accounts Payable $ 29,290 $ $
Payable to Student Groups 123,440
Payroll Deductions and Withholdings 1,709,943
Total Liabilities $ 29,290 $ - $ 1,833,383
NET POSITION:
Held in Trust for Unemployment
Claims and Other Purposes $ 332,940 $
Reserved for Scholarships 190,801

Total Net Position 3 332,940 $ 190,901




CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

FIDUCIARY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

ADDITIONS:
Contributions:
Plan Member
Board Contribution
Scholarship Donations
Total Contributions

DEDUCTIONS:
Unemployment Claims
Scholarships Awarded

Total Deductions
Change in Net Position
Net Position - Beginning of the Year

Net Position - End of the Year

Unemployment
Compensation
Trust

$ 117,733
100,000

217,733

217,71

217,711

22
332918

$ 332,940

Private
Purpose
Scholarship

Fund

579

579

4,026

4,026
(3,447)

194,348
S 190,901
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NOTES TO THE FINANCIAL STATEMENTS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

NOTES TO FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2015

1. DESCRIPTION OF THE SCHOOL DISTRICT AND REPORTING ENTITY

The City of Orange Township Schoaol District (the "District") is @ Type | District located in the County of
Essex, State of New Jersey. As a Type | District, the District functions independently through a Board of
Education (the "Board"). The Board is comprised of seven (7) members appointed by Mayor of the City of
Orange Township to three-year staggered terms. The purpose of the District is to educate students in
grades K-12.

The City of Orange Township School District had an approximate enroliment at June 30, 2015 of 5,154
students.

A reporting entity is comprised of the primary government, component units, and other organizations that
are included to insure that the financial statements of the School District are not misleading. The primary
government consists of all funds, departments, boards, and agencies that are not legally separate from
the School District. For City of Orange Township School District, this includes general operations, food
service, and student related activities of the School District.

The primary criterion for including activities within the District's reporting entity, as set forth in Section
2100 of the GASB Codification of Governmental Accounting and Financial Reporting Standards, is
whether:

the organization is legally separate (can sue or be sued in their own name)

the District holds the corporate powers of the organization

the District appoaints a voting majority of the organization’s board

the District is able to impose its will on the arganization

the organization has the potential to impose a financial benefit/burden on the District
there is a fiscal dependency by the organization on the District

Based on the aforementioned criteria, the District has no component units.

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

The financial statements of the City of Orange Township School District have been prepared in conformity
with generally accepted accounting principles (GAAP) as applied to governmental units. The
Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for
establishing governmental accounting and financial reporting principles. The School District also applies
Financial Accounting Standards Board (FASB) Statements and Interpretations issued on or before
November 30, 1989, to its governmental activities provided they do not conflict with or contradict GASB
pronouncements. The most significant of the School District's accounting policies are described below.

A. Basis of Presentation

The School District's basic financial statements consist of government-wide statements, including
a statement of net position and a statement of activities, and fund financial statements which
provide a more detailed level of financial information.

1. Government-Wide Financial Statements

The statement of net position and the statement of activities display information about the
School District as a whole. These statements include the financial activities of the primary
gavernment, except for fiduciary funds.
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

A. Basis of Presentation (Continued)

1.

Government-Wide Financial Statements (Continued)

The statement of net position presents the financial condition of the governmental activities
of the School District at year-end. The statement of activities presents a comparison
between direct expenses and program revenues for each program or function of the
School District's governmental activities. Direct expenses are those that are specifically
associated with a service, program or department and therefore clearly identifiable to a
particular function. Program revenues include charges paid by the recipient of the goods
or services offered by the program, grants and contributions that are restricted to meeting
the operational or capital requirements of a particular program. Revenues which are not
classified as program revenues are presented as general revenues of the School District,
with certain limited exceptions. The camparison of direct expenses with program revenues
identifies the extent to which each governmental function is self-financing or draws from
the general revenues of the School District.

Fund Financial Statements

During the year, the School District segregates transactions related to certain School
District functions or activities in separate funds in order to aid financial management and to
demonstrate legal compliance.

Fund financial statements are designed to present financial information of the School
District at this more detailed level. The focus of governmental fund financial statements is
on major funds. Each major fund is presented in a separate column

B. Fund Accounting

The School District uses funds to maintain its financial records during the fiscal year. A fund
defined as a fiscal and accounting entity with a self-balancing set of accounts.

A

Governmental Funds

Governmental funds are those through which most governmental functions typically are
financed, Governmental fund reporting focuses on the sources, uses and balances of
current financial resources. Expendable assets are assigned to the various governmental
funds according to the purposes for which they may or must be used. Current liahilities are
assigned to the fund from which they will be paid. The difference between governmental
fund assets and liabilities is reported as fund balance. The following are the School
District's major governmental funds:

General Fund - The General Fund is the General Operating Fund of the District. It
is used to account for all financial resources except those required to be accounted
for in another fund. Included are certain expenditures for vehicles and movable
instructional or noninstructional equipment which are classified in the Capital Outlay
subfund.

As required by the New Jersey State Department of Education, the District includes
budgeted Capital Outlay in this fund. Generally accepted accounting principles as
they pertain to governmental entities state that General Fund resources may be
used to directly finance capital outlays for long-lived improvements as long as the
resources in such cases are derived exclusively from unrestricted revenues.

s

55



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
B. Fund Accounting (Continued)

1. Governmental Funds (Continued)

General Fund (Continued)

Resources for budgeled capital outlay purposes are nermally derived from State of
New Jersey Aid, district taxes and appropriated fund balance Expenditures are
those that result In the acquisition of or additions to fixed assets for land, existing
buildings, improvements of grounds, construction of buildings, additions to or
remodeling of buildings and the purchase of built-in equipment. These resources
can be transferred from and to Current Expense by board resolution.

Special Revenue Fund - The Special Revenue Fund is used to account for the
proceeds of specific revenue from State and Federal Government, (other than
major capital projects, Debt Service or the Enterprise Funds) and local
appropriations that are legally restricted to expenditures for specified purposes.

Capital Projects Fund - The Capital Projects Fund is used to account for all
financial resources to be used for the acquisition or construction of major capital
facilities (other than those financed by Proprietary Funds). The financial resources
are derived from temporary notes or serlal bonds that are specifically authorized by
the voters as a separate question on the ballot either during the annual election or
at a special election.

Permanent Fund - The Permanent Fund is used to account for assets held under
the terms of a formal trust agreement, whereby the District is under obligation to
maintain the trust principal. Resources are legally restricted to the extent that only
earnings, and not principal, may be used for purposes that support the reporting
entity's programs - that is, for the benefit of the school district. The District
presently has no resources that are considered permanent funds.

2. Proprietary Fund Type

The focus of Proprietary Fund measurement is upon determination of net income, financial
position and cash flows. The generally accepted accounting principles applicable are
those similar to businesses in the private sector. The following is a description of the
Proprietary Fund of the District:

Enterprise Fund - The Enterprise Fund is utilized to account for operations that are
financed and operated in a manner similar to private business enterprises - where
the intent of the District is that the costs (i.e. expenses including depreciation and
indirect costs) of providing goods or services to the students on a continuing basis
be financed or recovered primarily through user charges; or, where the District has
decided that periodic determination of revenues earned, expenses incurred, and/or
net income is appropriate for capital maintenance, public policy, management
control, accountability or other purposes,

The District's Enterprise Fund is comprised of the Food Service Fund.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Fund Accounting (Continued)

2. Proprietary Fund Type (Continued)

Enterprise Fund (Continued)

All Proprietary Funds are accounted for on a cost of services or ‘capital
maintenance" measurement focus, This means that all assets and all liabilities,
whether current or noncurrent, associated with their activity are included on their
balance sheets. Their reported fund equity (net total position) is segregated into
contributed capital and unreserved retained earnings, if applicable. Proprietary
Fund type operating statements present increases (revenues) and decreases
(expenses) in net total position.

Depreciation of all exhaustive fixed assets used by Proprietary Funds is charged as
an expense against their operations. Accumulated depreciation is reported on
Proprietary Fund balance sheets. Depreciation has been provided over the
estimated useful lives using the straight-line method. The estimated useful lives in
the operation of the Enterprise Funds are approximately 10 years.

Internal Service Funds - These funds may be used to report any activity that
provides goods or services to other funds, departments or agencies of the primary
entity and its component units, or to other governments, on a cost-reimbursement
basis. In addition, internal service funds are used only if the reporting school district
is the predominant participant in the activity. The District does not currently utilize
any internal service funds,

3. Flduciary Funds

Trust and Agency Funds - The Trust and Agency Funds are used to account for
assets held by the District in a trustee capacity or as an agent for individuals,
private organizations, other governments and/or other funds.

Private Purpose Scholarship Funds

Expendable Trust Fund - An Expendable Trust Fund is accounted for in
essentially the same manner as the Governmental Fund types, using the
same measurement focus and basis of accounting. Expendable Trust Funds
account for assets where both the principal and interest may be spent. The
Expendable Trust Fund includes the Unemployment Compensation
Insurance Fund and Scholarship Funds.

Nonexpendable Trust Fund - A Nonexpendable Trust Fund is used to
account for assets held under the terms of a formal trust agreement, whereby
the District is under obligation to maintain the trust principal.

Unemployment Insurance Trust - The SUI Fund is an employee benefit trust fund
which accounts for resources held and administered while acting in a fiduciary
capacity for individuals or other government agencies. Assets are held in frust for
members of the defined contribution plan.

Agency Funds - Agency Funds are used to account for the assets that the District
holds on behalf of others as their agent. These funds are custodial in nature and
do not involve measurement of results of operations. Agency Funds include payroll
and student activities funds.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

B. Fund Accounting (Continued)

4,

Long-Term Debt

Long-term liabilities expected to be financed from Governmental Funds are accounted for
in the General Long-Term Debt, not in the Governmental Funds, This includes serial
bonds outstanding that are expected to be financed from Governmental Funds, the
outstanding principal balance on capital leases and the outstanding principal on
outstanding bonds. Because the District is a Type | District, all serial bonds are issued by
the municipality.

C. Measurement Focus

1.

Government-Wide Financial Statements

The government-wide financial statements are prepared using the economic resources
measurement focus. All assets and liabilities associated with the operation of the School
District are included on the Statement of Net Position

Fund Financial Statements

All Governmental Funds are accounted for using a flow of current financial resources
measurement focus. With this measurement focus, only current assets and current
liabilities generally are included on the balance sheet. The statement of revenues,
expenditures and changes in fund balances reports on the sources (i.e., revenues and
other financing sources) and uses (i.e,, expenditures and other financing uses) of current
financial resources. This approach differs from the manner in which the governmental
activities of the government-wide financial statements are prepared. Governmental fund
financial statements therefore include a reconciliation with brief explanations to better
identify the relationship between the government-wide statements and the statements for
governmental funds.

All Proprietary Funds are accounted for on a flow of economic resources measurement
focus, With this measurement, all assets and all liabilities associated with the operation of
these funds are included on the balance sheet. Fund equity (i.e., net total position) is
segregated into contributed capital and retained earnings components. Proprietary Fund-
type operating statements present increases (i.e., revenues) and decreases (i.e.,
expenses) in net total position.

Fiduciary Funds are reported using the economic resources measurement focus.

D. Basis of Accounting

The modified accrual basis of accounting is used for measuring financial position and operating
results of all Governmental Fund types, Expendable Trust Funds and Agency Funds. Under the
modified accrual basis of accounting, revenues are recognized when they become both
measurable and available. "Measurable” means the amount of the transaction can be determined
and “available” means collectible within the current period or scon enough thereafter to be used
to pay liabilities of the current period. State equalization monies are recognized as revenue
during the period in which they are appropriated. A one-year availability period is used for
revenue recognition for all other governmental fund revenues. Expenditures are recognized in
the accounting period in which the fund liability is incurred, except for principal and interest on

general long-term debt which are recorded when due.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

D. Basis of Accounting (Continued)

Ad Valorem (Property) Taxes are susceptible to accrual and under New Jersey State Statute a
municipality is required to remit to its school district the entire balance of taxes in the amount
voted upon or certified, prior to the end of the school year. The District records the entire
approved tax levy as revenue (accrued) at the start of the fiscal year, since the revenue is both
measurable and available, The District is entitled to receive moneys under the established
payment schedule and the unpaid amount is considered to be an "accounts receivable”,

In its accounting and financial reporting, the District follows the pronouncements of the
Governmental Accounting Standards Board (GASB) and the pronouncements of the Financial
Accounting Standards Board (FASB) and its predecessor organizations issued on or before
November 30, 1989, unless they conflict with or contradict GASB pronouncements. The District's
Proprietary Funds have elected not to apply the standards issued by FASB after November 30,
1989,

The accrual basis of accounting is used for measuring financial position and operating results of
proprietary fund types and nonexpendable trust funds. Under this method, revenues are
recognized in the accounting period in which they are earned and expenses are recognized when
they are incurred.

E. Budgets/Budgetary Control

Annual appropriated budgets are prepared in the spring of each year for the General, Special
Revenue, and Debt Service Funds, The budgets are submitted to the county office for approyal
and are voted by the Board of School Estimate. Budgets are prepared using the modified accrual
basis of accounting, except for the Special Revenue Fund as described later. The legal level of
budgetary control is established at line item accounts within each fund. Line item accounts are
defined as the lowest (most specific) level of detail as established pursuant to the minimum chart
of accounts referenced in N.J.A.C. 6:20-2A.2(m)1, Transfers of appropriations may be made by
School Board resolution at any time during the fiscal year subject to the limitations of N.J.A.C.
B6A:23A-2.3 (et seq.).

Formal budgetary integration into the accounting system is employed as a management control
device during the year. For governmental funds there are no substantial differences between the
budgetary basis of accounting and accounting principles generally accepted in the United States
of America (GAAP) with the exception of the legally mandated revenue recognition of the last
state aid payment for budgetary purposes only and the Special Revenue Fund as noted below,
Encumbrance accounting is alse employed as an extension of formal budgetary integration in the
governmental fund types. Unencumbered appropriations lapse at fiscal year end,

The accounting records of the Special Revenue Fund are maintained on the grant accounting
budgetary basis. The grant accounting budgetary basis differs from GAAP in that the grant
accounting budgetary basis recognizes encumbrances as expenditures and also recognizes the
related revenues, whereas the GAAP basis does not, Sufficient supplemental records are
maintained to allow for the presentation of GAAP basis financial reports,

The following presents a reconciliation of the General Fund Revenue and Special Revenue Fund
Revenue from the budgetary basis of accounting as presented in the Combined Statement of
Revenues, Expenditures and Changes in Fund Balances - Budget and Actual - General, Special
Revenue and Debt Service Funds to the GAAP basis of accounting as presented in the
Combined Statement of Revenues, Expenditures and Changes in Fund Balances - All
Governmental Fund Types.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

E. Budgets/Budgetary Control (Continued)
Special
General Revenue
Fund Fund

Sources/Inflows of Resources;
Actual amounts (budgetary) "revenues" from the
budgetary comparison schedules. $94,175,614 $ 13,955,418

Difference - Budget to GAAP:
Grant accounting budgetary basis differs from GAAP
in that encumbrances are recognized as expenditures
and the related revenue is recognized. 490,298

State aid payment recognized per GAAP standards
in the current year previously recognized for budgetary
purposes. 7,243,255 1,013,048

The last State aid payment is recognized as revenue for
budgetary purposes and differs from GAAP which does
not recognize this revenue until the subsequent year
when the State recognizes the related expense

(GASB 33). (7,293,526) (1,020,053)

Total revenues as reported on the statement of revenues,
expenditures and changes in fund balances - govern-

mental funds. $ 94,125,343 $ 14,438,711

Uses/Outflows of Resources:
Actual amounts (budgetary basis) "total outflows:
from the budgetary comparison schedule. $97,208,066 $13,955419

Difference - Budget to GAAP:
The district budgets for claims and compensated
absences only to the extent expected to be paid,
rather than on the not modified accrual basis, 954 471

Encumbrances for supplies and equipment ordered
but not received are reported in the year the order
is placed for budgetary purposes, but in the year
the supplies are received for financial reporting

purposes, (598,403)

Transfer to and from other funds are presented as

outflows of budgetary resources but are not

expenditures for financial reporting purposes.
Net transfers (inflows) from general fund. 490,205
Net transfers (cutflows) to general fund, (1,486,370)

Total expenditures as reported on the statement
of revenues, expenditures, and changes in fund
balances - governmental funds $ 97,208,066 $13,315,322




2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

F. Encumbrances

Under encumbrance accounting purchase orders, contracts and other commitments for the
expenditure of resources are recorded to reserve a portion of the applicable appropriation. Open
encumbrances in governmental funds, other than the Special Revenue Fund, are reported as
reservations of fund balances at fiscal year end as they do not constitute expenditures or
liabilities, but rather commitments related to unperformed contracts for goods and services.

Open encumbrances in the Special Revenue Fund, for which the District has received advances,
are reflected in the balance sheet as deferred revenues at fiscal year end.

The encumbered appropriation authority carries over into the next fiscal year. An entry will be
made at the beginning of the next fiscal year to increase the appropriation reflected in the certified
budget by the outstanding encumbrance amount as of the current fiscal year end.

G. Assels, Liabilities and Equity

 §

Cash, Cash Equivalents and Investments

Cash and cash equivalents include petty cash, change funds, cash in banks and all highly
liquid investments with a maturity of three months or less at the time of purchase and are
stated at cost plus accrued interest. U.S. Treasury and agency obligations and certificates of
deposit with maturities of one year or less when purchased are stated at cost. All other
investments are stated at fair value.

New Jersey school districts are limited to the types of investments and types of financial
institutions they may invest in. New Jersey Statute 18A:20-37 provides a list of permissible
investments that may be purchased by New Jersey school districts.

Additionally, the District has adopted a cash management plan that requires it to deposit
public funds in public depositories protected from loss under provisions of the Governmental
Unit Deposit Protection Act ("GUDPA"), GUDPA was enacted in 1970 to protect
Governmental Units from a loss of funds on deposit with a failed banking institution in New
Jersey.

N.J.S.A. 17:9-41 et seq. establishes the requirements for the security of deposits of
governmental units, The statute requires that no governmental unit shall deposit public funds
in a public depository unless such funds are secured in accordance with the Act, Public
depositories include savings and loan institutions, banks, (both state and national banks) and
savings banks the deposits of which are federally insured. All public depositories must
pledge collateral, having a market value at least equal to five percent of the average daily
balance of collected public funds, to secure the deposits of governmental units. If a public
depository fails, the collateral it has pledged, plus the collateral of all other public
depositories, is available to pay the full amount of their deposits to the Governmental Units.

Inventories and Prepaid Expenses

Inventories and prepaid expenses, which benefit future periods, other than those recorded in
the Enterprise Fund are recorded as an expenditure during the year of purchase.

Inventories in the Proprietary Funds are valued at cost, which approximates market, using the
first-in-first-out (FIFQ) method. Prepaid expenses in the Enterprise Fund represent payments
made to vendors for services that will benefit periods beyond June 30, 2015,
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Assets, Liabilities and Equity (Continued)

3, Allowance for Uncollectible Accounts

No allowance for uncollectible accounts has been recorded,

4, Tuition Receivable

Tuition charges were established by the Board of Education based on estimated costs. The
charges are subject to adjustment when the final costs have been determined.

5. Tuition Payable

Tuition charges for the fiscal years 2013-14 and 2014-15 were based on rates established by
the receiving district. These rates are subject to change when the actual costs have been
determined.

6. Shor-Term Interfund Receivables/Payables

Short-term interfund receivables/payables represent amounts that are owed, other than
charges for goods or services rendered to/from a particular fund in the District and that are
due within one year.

7. Capital Assets

General capital assets result from expenditures in the governmental funds. These assets are
reported in the governmental activities column of the government-wide statement of net
position but are not reported in the fund financial statements.

All capital assets are capitalized at cost (or estimated historical cost) and updated for
additions and retirements during the year. Donated fixed assets are recorded at their fair
market values as of the date received. The District maintains a capitalization threshold of
$2,000.00. Improvements are capitalized; the costs of normal maintenance and repairs that
do not add to the value of the asset or materially extend an asset's life are not.

All reported capital assets except for land are depreciated. Improvements are depreciated
over the remaining useful lives of the related capital assets. Depreciation is computed using
the straight-line method under the half year convention over the following useful lives:

Asset Class Estimated Lives
School Buildings 50 - 100 years
Building Improvements 50 - 100 years
Vehicles 10 years
Furniture and Equipment 20 years

8. Deferred Outflows/Inflows of Resources

In addition to assets, the statement of net position will sometimes report a separate section
for deferred outflows of resources. This separate financial statement element, deferred
outflows of resources, represents a consumption of net position that applies to a future
period(s) and so will not be recognized as an outflow of resources (expense/expenditure)
until then. In addition to liabilities, the statement of net position will sometimes report a
separate section for deferred inflows of resources. This separate financial statement
element, deferred inflows of resources, represents an acquisition of net position that applies
to future periods and so will not be recognized as an inflow of resources (revenue) until that
time.



2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G.

Assets, Liabilities and Equity (Continued)

10.

11.

Compensated Absences

Compensated absences are those absences for which employees will be paid, such as
vacation, sick leave and sabbatical leave. A liability for compensated absences that are
attributable to services already rendered, and that are not contingent on a specific event that
is outside the control of the District and its employees, is accrued as the employees earn the
rights to the benefits. Compensated absences that relate to future services, or that are
contingent on a specific event that is outside the control of the District and its employees, are
accounted for in the period in which such services are rendered or in which such events take
place.

The entire sick leave and vacation leave liabilities are reported on the government-wide
financial statements.

For Governmental Fund financial statements, the current portion of unpaid compensated
absences is in the amount expected to be paid using expendable available resources. These
amounts are recorded in the account ‘compensated absences payable" in the fund from
which the employees who have accumulated unpaid leave are paid. The noncurrent portion
of the liability is not reported.

In proprietary and similar trust funds, compensated absences are recorded as an expense
and liability of the fund that will pay for them.

Accrued Liabilities and Noncurrent Obligations

All payables, accrued liabilities and long-term obligations are reported in the government-
wide financial statements.

In general, payables and accrued liabilities that, once incurred, are paid in a timely manner
and in full from current financial resources, are reported as obligations of the governmental
funds. However, the noncurrent portion of capital leases, compensated absences and loans
payable that will be paid from Governmental Funds are reported as a liability in the fund
financial statements only to the extent that they are normally expected to be paid with
expendable, available financial resources.

Net Position

The District has implemented GASB Statement No, 63, Financial Reporting of Deferred
Outflows of Resources, Deferred Inflows of Resources, and Net Position. This statement
defines net position as the residual of all other elements presented in a statement of financial
position. It is the difference between (a) assets and deferred outflows of resources and (b)
liabilities and deferred inflows of resources. This Statement provides guidance for reporting
net position within a framework that includes deferred outflows of resources and deferred
inflows of resources, in addition to assets and liabilities.

The District has implemented GASB No. 65, ltems Previously Reported as Assets and
Liabilities. This statement establishes accounting and financial reporting standards that
reclassify, as deferred outflows of resources or deferred inflows of resources, certain items
that were previously reported as assets and liabilities and recognizes, as outflows of
resources or inflows of resources, certain items that were previously reported as assets and
liabilities.

A deferred outflow of resources is a consumption of net position by the District that is
applicable to a future reporting period, A deferred inflow of resources is an acquisition of net
position by the District that is applicable to a future reporting period.
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2, SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Assets, Liabilities and Equity (Continued)

11

12

13.

14,

Net Position (Continued)

Net position is displayed in three components - net investment in capital assets; restricted
and unrestricted,

The net investment in capital assets component of net position consists of capital assets, net
of accumulated depreciation, reduced by the outstanding balances of borrowings that are
attributable to the acquisition, construction, or improvement of those assets. Deferred
outflows of resources and deferred inflows of resources that are attributable to the
acquisition, construction, or improvement of those assets or related debt also would be
included in this component of net position,

The restricted component of net position consists of restricted assets reduced by liabilities
and deferred inflows of resources related to those assets,

The unrestricted component of net position is the net amount of the assets, deferred outflows
of resources, liabilities, and deferred inflows of resources that are not included in the
determination of net investment in capital assets or the restricted component of net position.

Deferred Inflows

Deferred inflows in all funds represent cash that has been received but not yet earned.
Deferred inflows In the General Fund represents prepaid fees collected for future programs.

Fund Equity

Contributed capital represents the amount of fund capital contributed to the proprietary funds
from other funds. Reserves represent those portions of fund equity not available for
appropriation for expenditure or legally segregated for a specific future use. Designated fund
balances represent plans for future use of financial resources,

Fund Balances

GASB Statement No. 54, Fund Balance Reporting and Governmental Fund Type Definitions
("GASB 54") established fund balance classifications that comprise a hierarchy based
primarily on the extent to which a government is bound to observe constraints imposed upon
the use of the resources reported in governmental funds. Under GASB 54, fund balances in
the governmental funds financial statements are reported under the modified accrual basis of
accounting and classified into the following five (50 categories, as defined below:

a. Nonspendable - Includes amounts that cannot be spent because they are either (a)
not in spendable form or (b) legally or contractually required to be maintained intact.
Assets included in this fund balance category include prepaid assets, inventories,
noncurrent receivables and corpus of any permanent funds.

b. Restricted - includes amounts that can be spent only for the specific purposes
stipulated by constitution, external resource providers or through enabling legislation.

c. Committed - includes amounts that can be used only for the specific purposes
imposed by a formal action of the government's highest level of decision-making
authority. The District's highest level of decision-making autherity is the Board of
Education (the "Board") and formal action is taken by resolution of the Board at
publicly held meetings. Once committed, amounts cannot be used for other
purposes unless the Board revised or changes the specified use by taking the same
action (resolution) taken to originally commit these funds.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Assets, Liabilities and Equity (Continued)

14.

15,

16,

17.

18.

Fund Balances (Continued)

d. Assigned - amounts intended to be used by the government for specific purposes but
do not meet the criteria to be classified as restricted or committed. Interest is
expressed by either the Board of Business Administrator, to whom the Board has
delegated the autharity to assign amounts to be used for specific purposes, including
the encumbering of funds.

e. Unassigned - includes all spendable amounts not contained in the other
classifications in the general fund. This classification represents fund balance that
has not been assigned to other funds and that has not been restricted, committed or
assigned to specific purposes within the general fund. The general fund is the only
fund that reports a position unassigned fund balance amount. In the other
governmental funds, if expenditures incurred for specific purposes exceed the
amounts restricted, committed or assigned to those purposes, it may be necessary
to report a negative unassigned fund balance.

When both restricted and unrestricted resources are available for use, it is the District’s policy
to use restricted resources first, then unrestricted resources as they are needed. For the
unrestricted fund balance, the District first spends committed funds, then assigned funds, and
finally, unassigned funds.

Proprietary Funds Revenues and Expernses

Proprietary Funds distinguish operating revenues and expenses from nonoperating items.
Operating revenues and expenses generally result from providing services in connection with
a Proprietary Fund's principal ongoing operations. The principal operating revenues of the
School District Enterprise Fund, (the Food Service) are charges to customers for sales of
food service. Operating expenses for Enterprise Funds include the cost of sales, services,
administrative expense and depreciation on Capital Assets. All revenues and expenses not
meeting this definition are reported as nonoperating revenues and expenses.

Rebatable Arbitrage

Rebatable arbitrage results from investing the proceeds of borrowed funds either directly or
indirectly into investments that are higher in yield than the bond yield incurred on the
borrowed funds. In accordance with GASB 34, rebatable arbitrage is treated like a claim or
judgment. All interest income is reported as revenue of the Capital Projects Fund. The
liability, if any, is recorded in the "Statement of Net Position".

Non-Monetary Transactions

Commodities received under the Federal Food Distribution Program are received by the
District and are recorded as nonoperating revenue when received in the Food Service
Enterprise Fund at market value, The use of the commodities is included in cost of sales.

On-Behalf Payments

Revenues and expenditures of the general fund include payments made by the State of New
Jersey social security and post-retirement medical pension contributions for the certified
teachers and other members of the New Jersey Teachers' Pension and Annuity Fund, The
amounts are not required to be included in the District's annual budget.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Assets, Liabilities and Equity (Continued)

19.

20.

Allocation of Expenses

The District reports all direct expenses by function in the Statement of Activities. Direct
expenses are those that are clearly identifiable with a function. Employee benefits, including
the employer's share of social security, worker's compensation and medical and dental
benefits, were allocated based on salaries of that program. Depreciation expense, where
practicable, is specifically identified by function and is included in the direct expense column
of the Statement of Activities. Depreciation expense that could not be attributed to a specific
function is reported separately on the Statement of Activities. No expenses were allocated as
“Indirect Expenses’”.

Accounting and Financial Reporting for Pensions

In fiscal year 2015, the district implemented GASB 68. This Statement amends GASB
Statement No. 27. It improves accounting and financial reporting by state and local
governments for pensions. It also improves information provided by state and local
government employers about financial support for pensions that is provided by other entities.
This Statement results from a comprehensive review of the effectiveness of existing
standards of accounting and financial reporting for pensions with regard to providing decision
useful information, supporting assessments of accountability and Interperiod equity, and
creating additional transparency. This Statement replaces the requirement of Statement No.
27, Accounting for Pension by State and Local Governmental Employers, as well as the
requirements of Statement No. 50, Pension Disclosures, as they relate to pensions that are
provided through pension plans administered as trusts or equivalent arrangements that meet
certain criteria. The requirements of Statements 27 and 50 remain applicable for pensions
that are not covered by the scope of this Statement. This statement is effective for periods
beginning after June 15, 2014.

The District has also implemented GASB Statement 71, Pension Transition for Contributions
made Subsequent to the Measurement Date-an amendment to GASB No. 68 The objective
of this Statement is to address an issue regarding application of the transition provisions of
Statement No. 68, Accounting and Financial Reporting for Pensions. The issue relates to
amounts associated with contributions, if any, made by a state or local government employer
or nonemployer contributing entity to a defined benefit pension plan after the measurement
date of the government’s beginning net pension liability.

Statement 68 requires a state or local government employer (or nonemployer contributing
entity in a special funding situation) to recognize a net pension liability measured as of a date
(the measurement date) no earlier than the end of its prior fiscal year. If a state or local
government employer or nonemployer contributing entity makes a contribution to a defined
benefit pension plan between the measurement date of the reported net pension liability and
the end of the government's reporting period, Statement 68 requires that the government
recognize its contribution as a deferred outflow of resources.

In addition, Statement 68 requires recognition of deferred outflows of resources and deferred
inflows of resources for changes in the net pension liability of a state or local government
employer or nonemployer contributing entity that arise from other types of events. At
transition to Statement 68, if it is not practical for an employer or nonemployer contributing
entity to determine the amounts of all deferred outflows of resources and deferred inflows of
resources related to pensions, contributions made after the measurement date of the
beginning net pension liability could not have been reported as deferred outflows of
resources at transition. This could have resulted in a significant understatement of an
employer or nonemployer contributing entity's beginning net position and expense in the
initial period of implementation.
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2. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

G. Assets, Liabilities and Equity (Continued)
20. Accounting and Financial Reporting for Pensions (Continued)

This Statement amends paragraph 137 of Statement 68 to require that, at transition, a
government recognize a beginning deferred outflow of resources for its pension contributions,
if any, made subsequent to the measurement date of the beginning net pension liability.
Statement 68, as amended, continues to require that beginning balances for other deferred
outflows of resources and deferred inflows of resources related to pensions be reported at
transition only if it is practical to determine all such amounts.

21. Extraordinary and Special items

Extraordinary items are transactions or events that are unusual in nature and infrequent in
occurrence. Special items are transactions or events that are within the control of
management and are either unusual in nature or infrequent in occurrence. Neither of these
types of transactions occurred during the fiscal year.

H. Subsequent Events

Management has reviewed and evaluated all events and transactions from June 30, 2015 through
December 7, 2015, the date that the financial statements are issued for possible disclosure and
recognition in the financial statements, and no items have come to the attention of the District that would
require disclosure.

3. CASHAND CASH EQUIVALENTS AND INVESTMENTS

Cash and Cash Equivalents includes petty cash, change funds, amounts in deposits, and short-term
investments with original maturities of three months or less.

Investments are stated at cost, which approximates market. The District classifies certificates of deposit
which have original maturity dates of more than three months but less than twelve months from the date
of purchase, as investments. The District is in compliance with GASB Statement No. 3 as amended by
GASB Statement No. 40.

A. Deposits

New Jersey statutes require that school districts deposit public funds in public depositories located in New
Jersey that are insured by the Federal Deposit Insurance Corporation, or by any other agency of the
United States that insures deposits made in public depositories. School districts are also permitted to
deposit public funds in the State of New Jersey Cash Management Fund.

New Jersey Statutes require public depositories to maintain collateral for deposits of public funds that
exceed depository insurance limits as follows:

The market value of the collateral must equal at least 5% of the average daily balance of
collected public funds on deposit.

In addition to the above collateral requirement, if the public funds deposited exceed 75% of the capital
funds of the depository, the depository must provide collateral having a market value at least equal to
100% of the amount exceeding 75%.

All collateral must be deposited with the Federal Reserve Bank of New York, the Federal Reserve Bank
of Philadelphia, the Federal Home Loan Bank of New York or a banking institution that is a member of the
Federal Reserve System and has capital funds of not less than $25,000,000.



3. CASH AND CASH EQUIVALENTS AND INVESTMENTS (Continued)

A. Deposits (Continued)
As of June 30, 2015, cash and cash equivalents (Deposits) of the District consisted of the following:

Cash
and Cash

Equivalents

Checking Accounts $ 1,606,648

Allocation of Cash and Cash Equivalents

Unrestricted $ 962,194

Restricted 644,454
_$1606,648

B. Investments
New Jersey Statutes permit the District to purchase the following types of securities:

. Bonds or other obligations of the United States of America or obligations guaranteed by the
United States of America. This includes instruments such as Treasury bills, notes and bonds.

. Government money market mutual funds.

. Any federal agency or instrumentality obligation authorized by Congress that matures within
397 days from the date of purchase, and has a fixed rate of interest not dependent on any
index or external factors.

. Bonds or other obligations of the school district or local unit of which the school district is a part.

. Any other obligations with maturities not exceeding 397 days, as permitted by the Division of
Investments, New Jersey State Department of Treasury.

. Local government investment paols.
. New Jersey State Cash Management Fund.
- Repurchase agreements of fully collateralized securities, subject to special conditions.

The District had no securities as of June 30, 2015 that would be considered investments as defined by
GASB No. 3 as amended by GASB No, 40,
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4. INTERGOVERNMENTAL ACCOUNTS RECEIVABLE

Intergovernmental Accounts Receivable at June 30, 2015 consisted of Federal source, State source, and
other revenue. All receivables are considered collectible in full. A summary of the principal items of
intergovernmental receivables follows:

Governmental Business-
Fund Financial Type
Statements Activities
Local Aid:
General Fund:
Tuition $ 33511
State Aid:
General Fund:
FY 15 Extraordinary Aid $ 519,745
TPAF FICA Reimbursement 146,010
_§ 665755
Special Revenue Fund:
Local Source 5 76,953
Federal Source $ 3,042,526
Proprietary Fund:
Enterprise Fund:
State Source $ 31645
Federal Source $ 536,164
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5. CAPITAL ASSETS

Capital Asset activity for the fiscal year ended June 30, 2015 was as follows:

Balance Balance
June 30,2014 Additions Relirements June 30, 2015
Land $ 1,511,880 3 $ $ 1,511,880
Site Improvements
and Buildings 168,213,788 1,101,253 159,315,041
Machinery and
Equipment 6,318,232 256,548 137,396 6,437,384
Total Historical Cost 166,043,900 1,357,801 137,396 167,264,305
Less: Accumulated
Depreciation (27,422,688) (2,317.422) (137,396) (29,602,714)
Governmental Assets
Net Capital Assets $ 138,621,212 $ (959,621) 3 - $ 137,661,591
Business-Type Aclivities
Machinery and
Equipment $ 871,513 $ $ $ 871,513
Less: Accumulated
Depreciation (871,513) - (871,513)
Business-Type
Activities
Capital Assets, Net $ - $ . 3 - $ -
6. LONG-TERM DEBT
During the fiscal year ended June 30, 2015, the following changes occurred in liabilities
Beginning Ending Due Long-Term
Balance Additions Retirements Balance One Year ion
Governmental
Activities
Compensated
Absences
Payable $ 1,400,878 $ 150,143 $ $ 1,551,021 § & 1,551,021
Net Pension
Liability 16,617,615 16,617,615
$ 1,400,878 $ 150,143 8 $ 18,168,636 $ - § 18,168,636

A. Bonds and Loans Payable Currently Outstanding are Summarized as Follows

—_— e —— e — e

City of Orange Township is @ Type | School District. Bonds are issued for the School District by

the Municipality.

B. Debt Service Requirements

As of June 30, 2015, there were no Bonds outstanding.

C. Bonds Authorized but Not Issued

As of June 30, 2015, there were no Bonds Authorized but Not Issued.
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7. PENSION PLANS

Description of Plan

All required employees of the District are covered by either the Public Employees’ Retirement System or
the Teachers' Pension and Annuity Fund which have been established by state statute and are
administered by the New Jersey Division of Pension and Benefits (Division). According to the State of
New Jersey Administrative Code, all obligations of both systems will be assumed by the State of New
Jersey should the systems terminate. The Division issues a publicly available financial report that
includes the financial statements and required supplementary information for the Public Employees’
Retirement System and the Teachers' Pension and Annuity Fund. These reports may be obtained by
writing to the Division of Pensions and Benefits, P. O. Box 295, Trenton, New Jersey 08625.

Teachers' Pension and Annuity Fund (TPAF)

The Teachers' Pension and Annuity Fund was established as of January 1, 1955, under the provisions of
N.J.S.A. 18A:66 to provide retirement benefits, death, disability and medical benefits to certain qualified
members. The Teachers' Pension and Annuity Fund is considered a cost-sharing multiple-employer plan
with a special funding situation, as under current statute, all employer contributions are made by the
State of New Jersey on behalf of the Charter School and the system’s other related noncontributing
employers. Membership is mandatory for substantially all teachers or members of the professional staff
certified by the State Board of Examiners, and employees of the Department of Education who have titles
that are unclassified, professional and certified.

Public Employees' Retirement System (PERS)

The Public Employees’ Retirement System (PERS) was established as of January 1, 1955 under the
provisions of N.J.S.A. 43:15A to provide retirement, death, disability and medical benefits to certain
qualified members. The Public Employees’ Retirement System is a cost-sharing multiple-employer plan.
Membership is mandatory for substantially all full-time employees of the State of New Jersey or any
county, municipality, school district or public agency, provided the employee is not required to be a
member of another State-administered retirement system or other state or local jurisdiction.

Employee Pension Fund of Essex County

The Employee Pension Fund of Essex County was established under N.J.S.A. 18A:66-94 et seq. for
board of education employees of first-class counties which has been a closed Pension System since
1980. The law does the following:

1) Reduces to 3% the salary contributions from members of the Board of Education Employees'
Pension Fund of Essex County.

2) Reduces interest charged to members of the fund who borrow against their accumulated
contributions from 7 1/2% to 4%.

3) Allows a member with an outstanding loan from the retirement system upon retirement to repay
the balance by deductions from the member's pension not exceeding 20% of each periodic
benefit payment.

4) Increases the value, for the purpose of calculating most pensions under the fund, of each year
of service credited in the fund from one-fiftieth of the average annual compensation received in
any three years of creditable service providing the largest possible benefit to one-forty-fifth of
such average annual compensation. This change applies to pensions payable upon retirement
for service, age or ordinary disability, deferred retirement, and early retirement,
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PENSION PLANS (Continued)

Funding Policy

The contribution policy is set by New Jersey Statutes and contributions are required by active members
and contributing members. Plan member and employer contributions may be amended by State of New
Jersey legislation. Under the provisions of Chapter 78, P.L. 2011, employee contribution rates for TPAF
and PERS increased from 5.6% to 6.5% of employees’ annual compensation. An additional increase is
to be phased in over the next seven years that will bring the total pension contribution rate to 7.5% of
employees' annual compensation. Employers are required to contribute at an actuarially determined rate
in both the TPAF and PERS. The actuarially determined contribution includes funding for cost-of-living
adjustments, noncontributory death benefits, and post-retirement medical premiums. Under current
statute the District is a noncontributing employer of the TPAF.

Three-Year Trend Information for PERS

Annual Net Percentage
Year Pension Costto of APC
Ending Cost (APC) District Contributed
June 30, 2015 $754,350 $754,350 100%
June 30, 2014 735,201 735,201 100%
June 30, 2013 639,848 639,848 100%

One-Year Trend Information for TPAF
(Paid On-Behalf of the District)

Post-
Annual Percentage Retirement
Year Pension of APC Medical
Funding Cost (APC) Contributed Benefits
June 30, 2015 $1,992,051 100% $3,162,383
June 30, 2014 1,602,760 100% 2,627,923
June 30, 2013 2,308,084 100% 2,609,860

During the fiscal year ended June 30, 2015, the State of New Jersey contributed $1,992,051 to the TPAF
for pension and $3,162,383 for post-retirement medical benefits On-Behalf of the District School Also in
accordance with N.J.S.A. 18A:66-66 the State of New Jersey reimbursed the District School $2,996 250
during the year ended June 30, 2015 for the employer's share of social security contributions for TPAF
members, as calculated on their base salaries. This amount has been included in the general-purpose
financial statements, and the combining and Individual fund and account group statements and
schedules as a revenue and expenditure in accordance with GASB 24.

Legislation enacted during 1993 provided early retirement incentives for certain members of TPAF and
PERS who met certain age and service requirements and who applied for retirement between certain
dates in the 1994 fiscal year. The early retirement incentives included: (A) an additional five years of
service credit for employees at least age 50 with @ minimum of 25 years of service; (b) free health
benefits for employees at least 60 years old with at least 20 years of service; and (c) an additional
$500.00 per month for two years for employees at least age 60 with 10 but less than 20 years of service.
The Board assumed the increased cost for the early retirement as it affected their district.

72



7. PENSION PLANS (Continued)

Public Employees' Retirement System (PERS)

At June 30, 2015, the District reported a liability of $16,117,618,00 for its proportionate share of the net
pension liability. The net pension liability was measured as of June 30, 2014, and the total pension
liability used to calculate the net pension liability was determined by an actuarial valuation as of that date.
The District's proportion of the net pension liability was based on a projection of the District's long-term
share of contributions to the pension plan relative to the projected contributions of all participating school
districts, actuarially determined.

June 30,
2014 2013

District Proportionate Share 0.0860858098% 0.0806909729%
Difference - Increase 0.0053948369

For the year ended June 30, 2015, the District recognized pension expense of $760,462.00. At June 30,
2015, the District reported deferred outflows of resources and deferred inflows of resources related to
PERS from the following sources:

Deferred Deferred
Inflow of Outflow of
Resources Resources
Change in Assumption $ $ 506,824.00
Net Difference Between Projected and Actual
Earnings on Pension Plan Investments 960,522.00
Changes in Propertion and Differences Between
District Cantributions and Proportionate Share
of Contributions 870,958.00
District Contributions Subsequent to the
Measurement Date 760,462.00
Total $ 960,522.00 $ 2,138,244.00

The $1,760,462.00 reported as deferred outflows of resources related to pensions resulting from school
district contributions subsequent to the measurement date (i.e. for the school year ending June 30, 2015,
the plan measurement date is June 30, 2014) will be recognized as a reduction of the net pension liability
in the year ended June 30, 2016. Other amounts reported as deferred outflows of resources and
deferred inflows of resources related to pensions will be recoghized in pension expense as follows:

Year Ended
June 30 Amount
2016 $ (146,964.36)
2017 (146,964, 36)
2018 (146,964.36)
2019 93,166.26

Thereafter 41,360.90



7. PENSION PLANS (Continued)

Public Employees' Retirement System (PERS) (Continued)

Additional Information:

Collective balances at June 30, 2014 and 2013 are as follows;

June 30, 2014 June 30, 2013
Collective Deferred Qutflows of Resources $ 1,452,705,538 Not Available
Collective Deferred Inflows of Resources 2,148,719,012 Not Available
Collective Net Pension Liaility 38,849,838,953 $ 38,410,610,030
District's Proportion 0.0860858098% 0.0806909729%

Actuarial Assumptions

The total pension liability for the June 30, 2014 measurement date was determined by an actuarial
valuation as of July 1, 2013, which rolled forward to June 30, 2014, The total pension liability for the July
1, 2013 measurement date was determined by an actuarial valuation as of July 1, 2013. This actuarial
valuation used the following assumptions, applied to all periods in the measurement.

Inflation 3.01 Percent

Salary Increases

2012-2021 2.15-4 40 Percent (Based on Age)
Thereafter 3.15-5.40 Percent (Based on Age)
Investment Rate of Return 7.90 Percent

The actuarial assumptions used in the June 30, 2013 valuation were based on the results of an actuarial
experience study for the period July 1, 2008 to June 30, 2011.

Mortality Rates

Mortality rates were based on the RP-2000 Combined Healthy Male and Female Mortality Tables
(setback one year for females) with adjustments for mortality improvements from the base year of
2012 based on Projection Scale AA.

Long-Term Rale of Return

In accordance with State statute, the long-term expected rate of return on plan investments is
determined by the State Treasurer, after consultation with the Directors of the Division of Investments
and Division of Pensions and Benefits, the board of trustees and the actuaries. Best estimates of
arithmetic real rates of return for each major asset class included in PERS's target asset allocation as
of June 30, 2014 are summarized in the following table;
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7. PENSION PLANS (Continued)

Public Employees' Retirement System (PERS) (Continued)

Actuarial Assumptions (Continued)

Long-Term
Target Expected Real
Asset Class Allocation Rate of Return
Cash 6.00% 0.80%
Core Bond 1.00 2.49
Intermediate Term Bonds 11.20 2.26
Mortgages 2.50 217
High Yields Bonds 5.50 4.82
Inflation Indexed Bonds 2.50 3.51
Broad U.S. Equities 25.90 822
Developed Foreign Markets 12.70 8.12
Emerging Market Equities 6.50 9.91
Private Equity 8.25 13.02
Hedge Funds/Absolute Returns 12.25 4,92
Real Estate (Property) 3.20 5.80
Commadities 2.50 .35

100.00%

Discount Rate

The discount rate used to measure the total pension liability was 5.39% and 5.55% as of June 30,
2014 and 2013, respectively. This single blended discount rate was based on the long-term expected
rate of return on pension plan investments of 7.9%, and a municipal bond rate of 4.29% and 4.63%
as of June 30, 2014 and 2013, respectively, based on the Bond Buyer GO 20-Bond Municipal Bond
Index which includes tax-exempt general obligation municipal bonds with an average rating of AA/Aa
or higher. The projection of cash flows used to determine the discount rate assumed that
contributions from plan members will be made at the current member contribution rates and that
contributions from employers will be made based on the average of the last five years of contributions
made in relation to the last five years of recommended contributions, Based on those assumptions,
the plan's fiduciary net position was projected to be available to make projected future benefit
payments of current plan members through 2033. Therefore, the long-term expected rate of return on
plan investments was applied to projected benefit payments through 2033, and the municipal bond
rate was applied to projected benefit payments after that date in determining the total pension liability

Sensitivity of the Collective Net Pension Liability to Changes in the Discount Rate

The following presents the collective net pension liability of the participating employers as of June 30,
2014 respectively, calculated using the discount rate as disclosed above as well as what the
collective net pension liability would be If it was calculated using a discount rate that is 1- percentage
point lower or 1- percentage-point higher than the current rate:

June 30, 2014

At Current
1% Decrease Discount Rate 1% Increase
4.39% 5.39% 6.39%

District's Proportionate Share
of the Pension Liability $20,276,512 316,117,618 $12,625,052



7. PENSION PLANS (Continued)

Public Employees' Retirement System (PERS) (Continued)

Actuarial Assumptions (Continued)

Pension Plan Fiduciary Net Position

Detailed information about the pension plan's fiduciary net position is available in the separately
issued Financial Report for the State of New Jersey Public Employees’ Retirement System (PERS).

Teachers' Pensions and Annulty Fund (TPAF)

The employer contributions for local participating employers are legally required to be funded by the State
in accordance with N.J.S.A. 18:66-33. Therefore, these local participating employers are considered to
be in a special funding situation as defined by GASB Statement No. 68 and the State is treated as a
nonemployer contributing entity. Since the local participating employers do not contribute directly to the
plan (except for employer specific financed amounts), there is no net pension liability or deferred outflows
or inflows to report in the financial statements of the local participating employers. However, the notes to
the financial statements of the local participating employers must disclose the portion of the nonemployer
contributing entities' total proportionate share of the net pension liability that is associated with the local
participating employer.

The portion of the TPAF Net Pension Liability that was associated with the District recognized at June 30,
2014 was as follows:

Net Pension Liability:
District's Proportionate Share $
State's Proportionate Share Associated
with the District 204,234 938.00

$ 204,234,938,00

The net pension liability was measured as of June 30, 2014, and the total pension liability used to
calculate the net pension liability was determined by an actuarial valuation as of June 30, 2013. The net
pension liability associated with the District was based on a projection of the District's long-term share of
contributions te the pension plan relative to the projected contributions of all participating schoaol districts
and the State, actuarially determined. At June 30, 2014, the proportion of the TPAF net pension liability
associated with the District was .3788665177%.

For the year ended June 30, 2015, the District recognized on-behalf pension expense and revenue of
$1,992,052.00 for contributions provided by the State,

Actuarial Assumptions

The total pension liability for the June 30, 2014 measurement date was determined by an actuarial
valuation as of July 1, 2013, which was rolled forward to June 30, 2014. The total pension liability for the
June 30, 2013 measurement date was determined by an actuarial valuation as of July 1, 2013, This
actuarial valuation used the following actuarial assumptions, applied to all periods in the measurement;

Infiation 2.50 Percent

Salary Increases:

2012-2021 Varies Based on Experience
Thereafter Varies Based on Experience
Investment Rate of Return 7.90 Percent
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7. PENSION PLANS (Continued)

Teachers' Pensions and Annuity Fund (TPAF) (Continued)

Actuarial Assumptions (Continued)

Mortality Rates

Mortality rates were based on the RP-2000 Health Annuitant Mortality Table for Males or Females, as
appropriate, with adjustments for mortality improvements based on Scale AA. Preretirement mortality
improvements for active members are projected using Scale AA from the base year of 2000 until the
valuation date plus 15 years to account for future mortality improvement. Post-retirement mortality
improvements for nondisabled annuitants are projected using Scale AA from the base year of 2000
for males and 2003 for females until the valuation date plus 7 years to account for future mortality
improvement. The actuarial assumptions used in the July 1, 2013 valuation were based on the
results of an actuarial experience study for the period July 1, 2009 to June 30, 2012,

Long-Term Expected Rate of Return

In accordance with State statute, the long-term expected rate of return on plan investments is
determined by the State Treasurer, after consultation with the Directors of the Division of Investments
and Division of Pensions and Benefits, the board of trustees and the actuaries Best estimates of
arithmetic real rates of return for each major asset class included in TPAF's target asset allocation as
of June 30, 2014 are summarized in the table as follows:

Long-Term
Target Expected Real
Asset Class Allocation Rate of Return
Cash 6.00% 0.50%
Care Fixed Income 0.00 2.19
Core Bond 1.00 1.38
Short-Term Bonds 0.00 1.00
Intermediate Term Bonds 11.20 2.60
Long-Term Bonds 0.00 3.23
Mortgages 2.50 2.84
High Yield Bonds 5.50 4.15
Non-US Fixed Income 0.00 1.41
Inflation-Indexed Bonds 2.50 1.30
Broad U.S. Equities 25.80 588
Large Cap US Equities 0.00 562
Mid Cap US Equities 0.00 6.39
Small Cap US Equities 0.00 7.39
Developed Foreign Markets 12.70 6.05
Emerging Market Equities 6.50 8.90
Private Equity 8.25 9.15
Hedge Funds/Absolute Returns 12,25 3.85
Real Estate (Property) 3.20 443
Real Estate (REITS) 0.00 5.58
Commodities 2,50 3.60
Long Credit Bonds 0.00 3.74

100.00%



7. PENSION PLANS (Continued)

Teachers' Pensions and Annulty Fund (TPAF) (Continued)

Actuarial Assumptions (Continued)

Discount Rate

The discount rate used to measure the total pension liability was 4 6% and 4.95% as of June 30,
2014 and 2013, respectively. This single blended discount rate was based on the long-term expected
rate of return on pension plan investments of 7.9%, and a municipal bond rate of 4.29% and 4.63%
as of June 30, 2014 and 2013, respectively, based on the Bond Buyer GO 20-Bond Municipal Bond
Index which includes tax-exempt general obligation municipal bonds with an average rating of AA/Aa
or higher. The projection of cash flows used to determine the discount rate assumed that
contributions from plan members will be made at the current member contribution rates and that
contributions from employers will be made based on the average of the last five years. Based on
those assumptions, the plan's fiduciary net position was projected to be available to make projected
future benefit payments of current plan members through 2027, Therefore, the long-term expected
rate of return on plan investments was applied to projected benefit payments through 2027, and the
municipal bond rate was applied to projected benefit payments after that date in determining the total
pension liability.

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

Because the District's proportionate share of the net pension liability is zero, consideration of potential
changes in the discount rate is not applicable to the District.

Employee Pension Fund of Essex County

At June 30, 2015, the District reported a liability of $469,997.00 for its proportionate share of the net
pension liability. The net pension liability was determined by an actuarial valuation as of the date the
District's proportion of the net pension liability was based on a projection of the District's long-term share
of contributions to the pension plan relative to projected contribution of all participating school district
actuarially determined. As of June 30, 2015, the District's propaortionate share was 1.2201727%.

POST-RETIREMENT BENEFITS

Chapter 384 of Public Laws 1987 and Chapter 6 of Public Laws 1990 required TPAF and PERS,
respectively, to fund post-retirement medical benefits for those State employees who retire after
accumulating 25 years of credited service or on a disability retirement. P.L. 2007, ¢.103 amended the law
to eliminate the funding of post-retirement medical benefits through the TPAF and PERS. It created
separate funds outside of the pension plans for the funding and payment of post-retirement medical
benefits for retired State employees and retired educational employees. As of June 30, 2014, there were
103,432 retirees eligible for post-retirement medical benefits and the state contributed $1.04 billion on
their behalf. The cost of these benefits is funded through contributions by the State in accordance with
Chapter 62, P.L. 1994, Funding of post-retirement medical premiums changed from a prefunding basis to
a pay-as-you-go basis beginning in Fiscal Year 1994,

The State is also responsible for the cost atfributable to Chapter 126, P.L. 1992, which provides free
health benefits to members of PERS and the Alternate Benefit Program who retired from a board of
education or county college with 25 years of service. The State paid $165.80 million toward Chapter 126
benefits for 18,122 eligible retired members in Fiscal Year 2014,
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10.

11.

12.

COMPENSATED ABSENCES

The District accounts for compensated absences (e.g., unused vacation, sick leave) as directed by
Governmental Accounting Standards Board Statement No. 16 (GASB 16), "Accounting for Compensated
Absences”. A liability for compensated absences attributable to services already rendered and not
contingent on a specific event that is outside the control of the employer and employee is accrued as
employees earn the rights to the benefits.

District employees are granted varying amounts of vacation and sick leave in accordance with the
District's personnel policy. Upen termination, employees are paid for accrued vacation. The District's
policy permits employees to accumulate unused sick leave and carry forward the full amount to
subsequent years. Upon retirement employees shall be paid by the District for the unused sick leave in
accordance with the District's agreements with the various employee unions.

The liability for vested compensated absences of the Governmental Fund types is recorded in the
Statement of Net Position. The current portion of the compensated absence balance of the
Governmental Funds is not considered material to the applicable funds total liabilities, and therefore is not
shown separately from the long-term liability balance of compensated absences.

DEFERRED COMPENSATION

The District offers its employees a choice of various deferred compensation plans created in accordance
with Internal Revenue Code Section 403(b). The plans, which are administered by the Great American
Plan Administrators, permits participants to defer a portion of their salary until future years. Amounts
deferred under the plans are not available to employees until termination, retirement, death or
unforeseeable emergency.

RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. Settled claims resulting from
these risks have not exceeded commercial insurance coverage in any of the past three fiscal years.

Property and Liability Insurance - The District maintains commercial insurance coverage for property,
liability and surety bonds. A complete schedule of insurance coverage can be found in the Statistical
Section of this Comprehensive Annual Financial Report.

New Jersey Unemployment Compensation Ilnsurance - The Board of Education maintains self-
insurance funds for workmen's compensation and unemployment compensation.  Workmen's
compensation claims are administered by the Berkeley Risk Managers; and unemployment compensation
claims are administered by the State of New Jersey Employment Security Agency.

The Board of Education finances its employee medical insurance program, which includes prescription,
drug and vision, under a Minimum Premium Payment Plan (the “Plan"). The Plan requires the Board to
establish a Premium Stabilization Fund (the “Fund"), the purpose of which is to stabilize premium rates
and provide a resource for the payment of excess claims. The Fund can be used to mitigate the effect on
premiums of excess charges for claims against the Fund or to cover the cost of run-out health claims in
the event the Board of Education severs its relationship with the insurer.

CAPITAL RESERVE ACCOUNT

The District did not maintain a Capital Reserve Account as of June 30, 2015
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13.

14.

15.

16.

17.

DEFICIT FUND BALANCES

The District has a deficit fund balance of $6,483,432 in the General Fund as of June 30, 2015 as reported
in the fund statements (modified accrual basis). P.L, 2003, c.97 provides that in the event a stale school
aid payment is not made until the following schoal budget year, districts must recard the last state aid
payment as revenue, for budget purpases only, in the current school budget year. The bill provides legal
authority for school districts to recognize this revenue in the current budget year. For intergovernmental
transactions, GASB Statement No. 33 requires that recognition (revenue, expenditure, asset, liability)
should be in symmetry, |.e., if one government recognizes an asset, the other government recognizes a
llability. Since the Stale is recording the last state ald payments in the subsequent fiscal year, the school
district cannot recognize the lasl state aid payments on the GAAP financial statements until the year the
State records the payable. Due to the timing difference of recording the last state aid payments, General
Fund balance deficit does not alone indicate that the District is facing financial difficulties.

Pursuant to P.L. 2003, ¢.97 any negative unreserved, undesignated General Fund balance that is
reported as a direct result from a delay in the payment of state aid until the following fiscal year, is not
cansidered in viclation of New Jersey statute and regulation nor in need of corrective action. The District
deficit in the GAAP funds statements of $6,483,432 is less than the last state aid payments.

FUND BALANCE APPROPRIATED

General Fund - Under the GAAP Basis the District has a General Fund balance in the amount of

$(441,643) at June 30, 2015 If the District was able to realize the 19" and 20" state payments. the
District would have the following, $2 807,058 is reserved for encumbrances; $3,130,248 is Legally
Restricted and has been designated for subsequent years expenditures and appropriated and included as
anticipated revenue for the year ended June 30, 2016, $104 483 is designed for Assigned Fund Balance -
ARRA/SEMI and $810,093 is unassigned and undesignated. The District received the 19" and 20th state
aid payments in July 2015.

CONTINGENT LIABILITIES AND COMMITMENTS

A. Grant Programs - The school district participates in federally and state assisted grant programs.
These programs are subject to program compliance audits by the grantors or their
representatives. The school district is potentially liable for expenditures which may be disallowed
pursuant to the terms of these grant programs. Management is not aware of any material items
of noncompliance which would result in the disallowance of program expenditures,

B. Litigation - Except for one case, the Board Attorney's letter did not indicate any litigation, claims
or contingent liabilities that are either not covered by the Board's insurance carrier or would have
a material financial impact on the Board.

DEFICIT NET POSITION

Enterprise Fund

QOperations of the Food Service Fund resulted in a net gain of $47,087 in fiscal year 2015. This gain
resulted in a retained earnings of $89,760 as of June 30, 2016.

CALCULATION OF EXCESS SURPLUS

In accordance with N.J.S.A. 18A:7F-7, the designation for Reserved Fund Balance - Excess Surplus is a
required calculation pursuant to the New Jersey Comprehensive Educational Improvement and Financing
Act of 1996 (CEIFA). New Jersey school districts are required to reserve General Fund fund balance at
the fiscal year end of June 30 if they did not appropriate a required minimum amount as budgeted fund
balance in their subsequent years' budget. There was no excess fund balance at June 30, 2015.
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18.

18.

RECONCILIATION OF FUND BALANCE - GENERAL FUND
The Surpluses are presented on a GAAP Basis and a
Reconciliation to the Budget Basis is as follows:

Balance on a Budget Basis on the General Fund
Budgetary Basis Comparison

Less: Allocation of State Aid Payment
Not Recognized on a GAAP Basis

Balances on a GAAP Basis on the Governmental Fund
Balance Sheet

ADJUSTMENT - DISTRICT-WIDE FINANCIAL STATEMENTS

Unreserved
and

Designated

$6,651,882

7,293,526

3 (641,644)

GASB Statement No. 68 relates to “Accounting and Financial Reporting for Pensions”. The net position
as of June 30, 2014 was restated in order to account for the net pension (PERS) and (EPFEC) liability of
the District, the data was released in the late fall of 2015 and it was necessary to retroactively adjust the
net position as of June 30, 2015. The statement of net position as of June 30, 2014 has been restated to
provide for the cumulative impact of the adjustment; there is no impact on the governmental funds fund

balance.
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C. BUDGETARY COMPARISON SCHEDULES
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REVENUES:
Local Sources:
Local Tax Levy
Tuition
Interest Earned
Miscellaneous
Tolal - Local Sources

Stale Sources:

Olher State Aid

Extraordinary Aid

Consolidated Aid

Calegorical Special Educalion

Equalization Aid

Calegorical Security Aid

Calegarical Transportation Aid

TPAF Pansion and Medical (On-Behall - Nonbudgeled)

TPAF Social Secunly (Reimbursed - Nonbudgeled)
Total Stale Sources

Federal Sources:
Medical Assistance Program
Tolal - Federal Sources

Total Revenues

Current Expense:
Regular Programs - Instruction:
Kindergarten - Salaries of Teachers
Grades 1-5 - Salanies of Teachers
Grades 6-8 - Salaries of Teachers
Grades 9-12 - Salaries of Teachers
Regular Programs - Home Instruction:
Salaries of Teachers
Purchased Professional-Educational Services
Regular Programs - Undistributed Instruction:
Other Salarias for Insiruction
Purchased Professional-Educational Services
Purchased Technical Services
Other Purchased Seryices (400-500 Series)
General Supplles
Textbooks
Other Objects
TOTAL REGULAR PROGRAMS - INSTRUCTION

PECIAL ATION -

Learning and/or Language Disabllities:
Salaries of Teachers
Other Salaries for Instruction
Purchased Professional-Educalional Services
Other Furchased Services {(400-500 Series)
General Supplies
Texibooks
Other Objects

Total Learning andfor Language Disabillties

Behavyioral Disabilities:
Salarias of Teachers
Other Salaries lor Instruction
Purchased Professional-Educational Services
Cther Purchased Services (400-500 Serles)
General Supplies
Texbooks
Onher Chjecls
Total Behavioral Disabilities

(5]

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT Gl ¥
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Varlance
Final to Actual
Original Budget Final Favorable
Budget Ir rs Budget ctual {Unfavorabla)
§ 10,874,793 $ 10,874,799 10,874,799 L1
140,000 140,000 191,260 51,260
45,000 45,000 3,912 (41,088)
170,000 170,000 705,871 535,871
11,228,769 11,229,799 11,775,842 545,043
365,189 365,189 385 189
432 340 432340 519,716 B7.375
7,152,931 7,162,931 7,152.931
2,860412 2860412 2860412
60,692 108 60,602,109 60,692,109
1,838 577 1,838,577 1,838,577
545602 545602 545802
5,154 434 5,154 434
2_996,23@_ 2 996 250
73 88?,160 73,887,160 82125219 8,238,059
152,495 162,995 274,553 121,568
152,895 152,995 274 553 121,558
85,269,954 B5,269,954 94 175614 8,905,660
1,744 527 (164,344) 1,680,183 1,621,092 48 081
8,355,632 69,632 8425164 B.212472 212,692
5887 178 {132, 584) 5,754 584 5,556,237 198 347
5,216,699 (620,681) 5,296,010 4,968 026 327 484
50,000 50,000 37,417 12,583
101,500 (14,876) 88,624 61135 25,4489
528,223 12,471 540,694 505,407 35,287
1,258,954 161,500 1,420,454 1,409,881 10,873
15,115 3,596 19,111 16,775 2,336
100,412 {71.808) 28,606 24,334 4,272
1,425,540 (88,522) 1,337,018 1,037,107 298,912
670,293 (102,336) 567,957 445,102 122,855
166,284 13,100 179,384 172853 G730
26,220,349 {D34.668] 25285790 23,877,339 1,908,450
554,390 12,804 567,194 512,273 54,521
190,084 5,000 196,084 193,385 2,698
3,902 (3,802)
24 150 (?'DDO} 17,1560 16,565 585
27,853 (322) 27,531 21,947 5684
3,000 3,000 3,000
500 500 451 49
803,379 8,080 B11.459 747 621 63,838
316 438 (11.544) 304,854 293311 11,583
117,880 1.238 118,218 118,483 735
3,802 {3,802)
10,700 (7,000) 3,700 3,221 47%
17471 {1,170} 16,301 15,887 814
3,000 3,000 2,956 44
4192 4192 4,192
473 683 (22,378) 451,305 437 850 13,454
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT Shast 82
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Variance
Final to Actual
Qriginal Budget Final Favorabla
Budget Transfors Budget Actual (Unfayorable)
EXPENDITURES
Multiple Disabilities:
Salarles of Teachers 3 527278 H 6,207 5 533,485 § 503,621 $ 29 864
Other Salaries for Instruction 403,743 33,000 436,743 423,220 13.523
Purchased Pralessional-Educalional Services 1,500 1,500 1,600
Furchased Technical Services 2,500 {1,000} 1,500 1.500
Other Purchased Services (400-500 Series) 2,000 2,000 2,000
General Supplies 29,962 29,962 28,723 1.238
Textbooks 2,500 2,500 2,500
Other Objects 5282 9170 14,462 14,420 az
Total Multiple Disabllities 974 785 47 377 1,022,142 671,885 50,157
Resource Room/Resource Center:
Salanes of Teachers 2,802 552 (111,757) 2,690,795 2,595,208 95,587
Other Salaries for Instruction 368,495 (BOO) 357,898 319,634 38,082
Purchased Professional-Educalional Services 3,902 (3,802)
Other Purchased Services (400-500 Series) 53,516 53,516 45709 7.807
Ganeral Supplies 12,500 12,500 9,842 2,558
Texlbooks 5,686 5,686 4,893 793
Total Resource Room/Resource Center 3,264 440 {117.780) 3,136,680 2,989,778 146,903
Autism;:
Salarles of Teachers 323,840 (32,000) 291,840 285963 5677
QOther Salanes for Instruction 262,950 {65,701) 197 249 193,376 3,873
Purchased Professional-Educational Services 2,500 (348) 2152 2,152 0
Other Purchased Services (400-500 Series) 2,080 (165) 1815 926 98%
General Supplies 10,000 {1,400) 8,800 7,687 903
Other Objecls 4,394 (1,125} 3,269 2,268 1,000
Total Autism 605,764 (100,738) 505,025 492,383 12,642
Preschool Disabilities - Full-Time:
Salaries of Teachers 4480 3,700 B,180 623 7,558
Other Objects 5189 5199 3,618 1,680
Total Preschool Disabllities - Full-Time 4,480 10,289 14,779 5444 9,335
TOTAL SPECIAL EDUCATION - INSTRUCTION 6,116,510 (175,121) 5,941,380 5,645,080 296,330
Bilingual Education - Instruction:
Salaries of Teachers 2,008,813 (13.193) 1,085 420 1,859,624 35,595
Other Salaries for Instruction 201,404 (65.964) 135,840 127 610 8,230
Purchased Professional-Educational Services 1,800 11,500) 300 300
Other Purchased Services (400-500 Series) 15,350 15,350 14,540 B10
General Supplies 27,938 {Q) 27,938 20999 6,938
Texibooks 1,000 1,000 838 162
Total Bilingual Education - Instruction 2,256,105 {80.258) 2,175,847 2,123.812 52.035
School-Sponsorad Cocurricular Activities - Instruction:
Salaries 278,715 (221) 278,494 219,888 56,606
Purchased Services (300-500 Sernes) 28,172 2872 25274 2,897
Supplies and Matenals 115,885 2,427 118,122 99,833 18,289
Total School-Sponsored Cocurrlcular Activities - Instruction 422,581 2,208 424,788 344,985 79,783
School-Sponsored Athletics - Instruction;
Salaries 199,100 100,243 299,343 246,263 53,080
Other Purchased Services 1,600 6,500 8,000 8,500 1,500
Supplies and Materjals 213,075 10,6853 223,728 198.783 24,945
Oiher Objecls 44,220 44,220 32,003 12,127
Total School-Sponsored Athletics - Instruction 457.855 117,386 575,281 483,839 91 652
Community Service Programs - Oparations:
Salarles 23,500 23,600 21,235 2,265
Purchased Services (300-500 Series) 57,000 {4,5388) 52,001 27,166 24 835
Supplies and Malerials 39,000 3,850 42 850 24,918 17,932
Other Objects 11,000 2,885 13,885 13,484 401
Total Community Service Programs - Operations 107,000 25,238 132,238 86,803 45433
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EXPENDITURES
Undistributed Expenditures - Instruction;

Tuition 1o Other LEA's Within the Stale - Regular
Tuition to County Vocational School - Regular
Tuition to County Vocalional School - Special
Tuition to CSSD and Regional Day Schools
Tuition ta Private Schools for the Handicapped - Within State
Tuition - Stale Facilties
Tultion - Cther
Total Undistributed Expendituras - instruction
Undistributed Expenditures - Attendants and Social Work:
Salaries
Salaries of Family Liaisons/Communily Parent Involvement Specialists
Purchased Professional and Technical Services
Supplies and Materials
Total Undistributed Expenditures - Attendants and Social Work
Undistributed Expenditures - Health Services:
Salaries
Purchased Professional and Technical Services
Supplies and Malerials
Other Objects
Total Undistributed Expenditures - Health Services
Undist. Expand. - Other Supp. Serv. Students - Related Serv.:
Salaries
Salaries of Other Prolessional Stafi
Purchased Frofessional-Educalional Services
Supplies and Materials
Total Undist. Expend, - Other Supp. Serv, Students - Related Serv.
Undistributed Expenditures - Guidance:
Salaries of Oiher Professional Staff
Purchased Professional-Educational Servicas
Other Purchased Professional and Technical Services
Supplies and Materials
Other Objects
Total Undistributed Expend. - Guldance
Undist. Expend. - Other Supp. Serv. Students - Special Services:
Salarias of Other Professional Staff
Salaries of Secretarial and Clerical Assislants
Other Salaries
Other Purchesed Services (400-500 Series Other than Residual Costs)
Supplies and Materials
Other Objects
Total Undist. Expend. - Other Supp. Serv. Students - Special Services
Undistributed Expenditures - Improvement of Inst. Serv.;
Salarles of Supsrvisor of Instruction
Salaries of Other Professional Staff
Salaries of Secretarial and Clerical Assistanls
Purchased Professional-Educational Services
Other Purchased Professional and Technical Services
Other Purchased Servicas (400-500 Series)
Supplies and Malerials
Other Objects
Total Undistributed Expenditures - Iimprovement of Inst, Serv,
Undistributed Expenditures - Edu. Medla Serv./Sch. Library:
Salaries
Salaries of Technology Coordinalors
Purchased Professional and Technical Services
Supplies and Materials
Other Objecls
Total Undistributed Expenditures - Edu. Media Sery./Sch. Library
Undistributed Expenditures - Instructlonal Staff Training Serv.:
Salaries of Supervisors of Instruction
Purchased Professional-Educational Services
Other Purchased Professional and Technical Services
Other Purchased Services (400-500 Series)
Supplies and Malerials
Total Undistributed Expenditures - Instructional Staff Training Serv.
Undistributed Expenditures - Supp. Serv. - General Admin.:
Salanes
Legal Services
Architectural/Engineering Services
Other Purchased Professional Services
Communications/Telephone
Other Purchased Services (400-500 Senes)
Supplies and Materials
Judgments Agalinst he School District
Miscellaneous Expenditures
Total Undistributed Expenditures - Supp. Serv. - Ganaral Admin.

Cn

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT Shhaiit £
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Varlance
Final to Actual
Original Budget Final Favorable
Budget Transfers Bugaot Actua {Untavorable)
$ 1,130,000 $ (869.885) 460,114 453,807 $ 6,307
855,785 855,785 855,784 1
330,850 330,650 318,368 11,282
1,192,088 (472,515) 719,573 609,159 20,414
5,062,630 (301,012) 4,768,618 4748141 20,477
57,597 57,587 57,697
7,500 7,500 7,200 300
7,449,315 (249,478) 7,182.837 7,141,055 58,782
282 561 {63,000) 218,561 183 475 36,086
176,560 2,000 178,560 176,385 2,185
2,100 2,100 2,000 100
8,518 8,516 7,943 573
469,737 (61.000) 408,737 365,813 38,924
811,279 (24.000) 787,279 751,778 35,501
7,750 (642) 7.108 4,665 2,443
55,500 10,833 66,333 52,386 13,947
268 266 266
961.208 {13,808) 947,399 895,409 51,990
70,520 (9,688) 60,831 60,821
431,408 2,020 433,420 424 561 8,862
1,000 1.000 1,000
2412 2,312 1,500 812
505,235 (7 ,669) 497 586 487,892 9,674
556,833 (37,833) 518,800 476,117 42,782
20,000 8,230 26,230 20,000 8,230
6,250 (250) 8,000 5,384 616
60,330 249 60,579 43,557 17.022
19,000 (12,000} 7,000 2,932 4,068
665,413 (43,704) 521,709 547,890 73,719
2,368 855 144,387 2,513,042 2,463,130 49812
168,311 189,311 169,122 1689
60,000 5,000 £5,000 47,738 17,264
325,000 (31,234) 293,766 285,475 8,291
65,000 9 65,009 83228 1,781
20,000 (20,000)
3,007,966 98,182 3,106,128 3,028,681 77,437
2,152,161 (80,217} 2,071 944 2,050,082 21,862
404 442 (20,324) 364,118 366,468 14,650
169,031 7,400 178,431 175,130 1,301
44,700 {40,400) 4,300 4,289 1
5.000 5,000 1,235 3,785
6,000 6,000 5,805 186
248,200 8766 256,966 229651 27,315
31,000 15,000 46,000 31,921 14,079
3,060,534 (109.775) 2,950,759 2,867,580 83,169
536,527 {23,500) §13,027 464,817 48,210
691,608 {8,587) £83,021 669,323 13,698
109,800 {20,000) 89,800 B0,435 9,365
168,704 2,564 172,268 161,728 10,541
6,997 5,997 6,597
1,514,636 (49,523} 1,468,113 1,383,300 81814
146,250 24,000 170,250 168.782 1,488
288,500 (1,198) 298,304 269,114 29,180
14,300 (300) 14,000 13,995 5
10,200 10,000 20,200 15,875 4,325
19,000 (510) 18,380 13,895 4,465
494290 32,894 527,184 485 847 41,337
731,889 24,311 756,200 728,178 30,021
120,000 125,525 245,525 198,184 52,341
25,000 25,000 25,000
180,500 (42,920) 136,580 125973 10,607
212,788 33,467 248,255 241,867 4,388
31,500 31,500 31,500
44,300 (200} 44,100 27,708 16,394
10,500 10,500 10,500
7,500 273.430 280,930 248776 32,154
1,363,877 412,613 1.776,590 1,620,185 156,485



DITU!
Undistributed Expenditures - Support Serv. - School Admin.:
Salaries of Principals/Assistan! Principals
Salaries of Other Professional Staff
Salaries of Secretanal and Clerical Assistants
Olher Salaries
Purchased Professional and Technical Services
Other Purchased Services (400-500 Series)
Supplies and Materials
Other Objecls
Total Undistributed Expenditures - Support Serv. - School Admin,
Undistributed Expenditures - Central Services:
Salaries
Purchased Professional Services
Purchased Technical Services
Other Purchased Services (400-500 Series)
Supplies and Malerials
Miscellaneous Expenditures
Total Undistributed Expenditures - Central Services
Undistributed Expenditures - Admin, Info. Tech.:
Salaries
Purchased Professional Services
Purchased Technical Services
Other Purchased Services (400-500 series)
Total Undistributed Expenditures - Admin. Info, Tech,

Undistributed Expenditures - Required Maintenance for School Facilities:

Undist. Expend, - Required Maintenance of School Facllities:
Salaries
Cleaning, Repair and Mainlenance Services
General Supplies
Total Undist. Expend. - Required Maintenance of School Facilities
Undistributed Expenditures - Custodial Services:
Selaries
Purchased Professional and Technical Services
Cleaning, Repair and Maintenance Services
Insurance
Ganeral Supplies
Energy (Energy and Electricity)
Total Undistributed Expenditures - Custodial Services
Undistributed Expenditures - Sacurity:
Salaries
General Supplies
Total Undistributed Expendituras - Security
Total Undistributed Expendityras - Oper, and Maint. of Plant
Undistributed Expenditures - Student Transportation Services:
Salaries of Noninstructional Aldes
Cleaning, Repair and Maintenance Services
Conlractual Services - (Belwsen Home and School) - Vendors
Contraclual Services (Other than Between Home and School) - Vendors
Contractual Services (Special Ed Students) - Vendors
Contractual Services (Special Ed Students) - ESC's and CTSA's
Total Undistributed Expenditures - Student Transportation Services
UNALLOCATED BENEFITS:
Social Security Contributions
Other Retirement Contributions - Regular
Unemploymenl Compensation
Workmen's Compensation
Health Banefits
Tuition Reimbursement

TOTAL UNALLOCATED BENEFITS
On-Behalf TPAF Pension Contributions (Nenbudgeted)
Reimbursed TPAF Social Securily Contributions (Nonbudgeted)

TOTAL ON-BEHALF CONTRIBUTIONS
TOTAL PERSONAL SERVICES - EMPLOYEE BENEFITS
TOTAL UNDISTRIBUTED EXPENDITURES

(¢}

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT Shear 84
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Varlance
Final to Actual
Original Budget Final Favorable
Budget Transfers Budget Actual (Unfavorable)
$ 2076,755 H 384,843 § 2461598 H 2,442 702 5 18,805
13,600 (5,000) B 600 7.724 876
1,081,717 68,014 1129731 1,120,338 9392
8,400 {8,400)
5471 (131) 5340 3,497 1,843
1,250 1,250 450 BOO
68 484 (643) 65,841 58,906 6,936
3,830 3830 3,803 27
3,237,507 438 683 3,676,150 3,637 419 3j 7N
1,239,884 (4,000} 1,235,824 1227187 8,887
92,475 347 82,822 80,514 32,208
30,000 30,000 26,760 3,240
1,186,000 {107,734) 1,078,266 1,028,789 48 477
87,550 2,952 80,502 72,081 18421
90,000 179,130 268,130 267 428 1,702
2,725,918 70,695 2,796,614 2,683,769 112,845
198,206 14,113 212319 212319 Q)
B99,018 (79.000) 820,018 814 849 5,169
BE&0,000 {90.000) 770,000 765,183 4817
12,000 758 12,7568 12,000 756
1,969,224 (154.131) 1,815,003 1804350 10743
500 500 500
1,145 773 100,143 1,245 816 1,179,069 66,847
_ BB2DZ 26,735 114,937 97,125 17,812
1,234 475 126,878 1,361,353 1,276,184 65,159
188,562 99,588 288,150 276,370 11,780
3,267,320 (172,149) 3,095,171 3,078,184 15,867
768,160 (290,266) 477,894 468,623 8,271
350,000 350,000 350,000
b 778 487 8,242 3,836 24086
2,281,269 228" 289 2,228,148 53121
5,893,377 (362.360) §,531,017 5,433,701 97,316
973,993 284 420 1,258,413 1235404 22,919
1.800 1,800 1,721 79
975,793 284,420 1,260,213 1,237,218 22,997
9,103 645 48,938 9,152,583 8,947,111 205472
10,000 7,018 17,016 11,644 5172
52,000 40,000 82,000 83,0186 8,984
100,808 13,417 114,225 g7.387 16,838
587,000 251,374 838,374 B37.B26 548
2,423 770 158,372 2582142 2. 486,83 95,311
3,205,962 519,874 3725841 3,589,854 135,877
840,000 (114,052) 725,948 725948 Q)
773,600 55,764 829,364 BO5, 764 23,600
420,000 (314,216) 105,784 100,000 5,784
450,000 41,802 491,802 481,802 0
11,083,504 130,000 11,213,504 11,139,217 74,287
110,000 121,000) 89,000 B7 443 21,667
13,677,104 (221,702) 13 455,402 13,330,175 125,227
5,154 434 5154434
2,986 250 2,898,250
8,150,684 __ {B.150,684)
13,877,104 (221702) 13455402 21,480,859 _ (8.025.457)
53 411,662 711,072 54,122,735 60,971.135 (6,848,400}
88,992 103 (334,027) 18,658,076 93,632 783 (4,874.707)

TOTAL GENERAL CURRENT EXPENSE
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CAPITAL OUTLAY
Equipment:
Regular Programs - Instruction:
Grades 9-12
Special Education - Instruction:
Multiple Disabilities
Aulism
Preschoaol Disabilities - Parl-Time
Undistributed Expenditures - [nsiruction
Undistributed Expenditures - Support Services - Students - Regular
Undistribuled Expenditures - Support Services - Instructional Staff
Undistributed Expenditures - School Adminisiration
Undistributed Expenditures - Operation of Planl Services
Total Equipment

Other Uses:
Other Purchased Professional and Technical Services
Lease Purchaze Agreements - Principal

Total Other Uses

TOTAL CAPITAL QUTLAY

SPECIAL SCHOOLS

Summer School - Instruction:
Salaries of Teachers
General Supplies

Total Summer School - Instruction

Total Summer School
TOTAL SPECIAL SCHOOLS

Transfer of Funds to Charter Schools
TOTAL EXPENDITURES

Excess (Deficiency) of Revenues
Overf(Under) Expenditures

Other Financing Sources:
Operating Transfer In:
Contribution to School-Based Budgets - General Fund
Contribution to School-Based Budgets - Special Revenue Fund
Contribution to School-Based Budgets - Capital Projacts Fund
Operating Transfer Out:
Transfer to Speclal Revenue Fund - ECPA
Transfer to Food Service Fund - Board Contribution
Contribution to Whole School Reform
Total Other Financing Sources

Excess (Deficiency) of Revenues and Other Financing Sources
Qver/(Under) Expenditures and Other Financing Sources (Uses)

Fund Balancs, July 1

Fund Balance, June 30

g1

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT SERE G
BUDGETARY COMPARISON SCHEDULE
GENERAL FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Varlance
Final to Actual
Original Budget Final Favorable
Budaet Transfers Budget Actual [Unfavorable)
3 52182 $ - $ 52,182 8 47,208 $ 4,978
9,170 (8,170)
2,269 (2,269)
3,401 (3,401)
24,074 24,074 20,265 3,809
17,230 17,230 17,230
4227 4,227 4,227
163,400 (19,208) 144,191 86,272 57,818
120,000 120,000 83,068 36,932
230,422 131,482 361,804 254,142 107,762
15,000 {15,000}
1,171,600 147 698 1,319,298 1,074,744 244,564
1,186,800 132,698 1,319,208 1,074,744 244,554
1,417.022 264,180 1,681,202 1,328,886 152,316
50,000 50,000 49,670 330
6,000 15,000 21,000 18,073 2,927
56,000 15,000 71,000 67,742 3,258
56,000 15,000 71,000 67742 3,268
56,000 15,000 71.000 §7.742 3,258
1,700.000 526,000 2,228,000 2,178,654 47,346
92,165,125 471,153 92,636,279 97,208,066 (4,571,788}
(6,895,171) {471,158) (7.368,326) (3,032 453) 4,333 872
47,518,561 (239,934) 47,378 617 45,713,125 (1,663,492)
1,293,908 239,934 1,533,842 1,486,370 (47,472)
48,140 49,140
{490,205) (430,205) (490,205}
{231,219) 231,219
(47,6186,661) 239,834 (47,376,617) {45,713,125) 1,663,492
572,484 471153 1,043,637 1,045,305 1.668
(6,322,687) (0) (6,322,688) {1,687,148) 4,335 540
8,839,030 #,839.030 8,832,030
§ 2516343 3 (0) § 2516342 3 6,851,882 §  4,335.540

Recapitulation:
Reserva for Encumbrances
Assigned Fund Balance - Designated for
Subsequent Years' Expenditures
Assigned Fund Balancs -
ARRAISEMI
Unassigned Fund Balance

Reconciliation to Governmental Funds Statements (GAAFP):
Last State Aid Payment Not Recognized on GAAP Basls

Fund Balance per Gavernmental Funds (GAAP)

§ 2,807,058.00
3,130,248
104 483

810,093
6,851 882

(7,293,526)
5 441,643
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Cojece-
TOTAL REGULAR

SPECIAL EDLCATION - INSTRUCTION:
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REVENUES:
Federal Sources
Slale Sources
Local Sources

Total Revenues

EXPENDITURES:

Instruction:
Salarles of Teachers
Other Salartes for Insinuction
Purchased Professional and Technical Services
Oihar Purcharad Sarvicas
Supalies and Malerials
Ganeral Supplies

Total Instruction

Support Sorvices:
Salaries
Salsrley ol Supsrviser of Instructjon
Salaries of Other Professional Staff
Salanes ol Secrelsries and Clerica! Assistanis
Olner Salanes
Galaries of Family/Parent Lisison and Communily

Pareni Involvemeni Specialists
Balaries of Facllilators. Math Coachaes, Literacy
Coaches, and Master Teachers

Parsonal Servicas - Employss Bonalits
Purchasad Professional - Technicel Services
Purchased Professional and Technical Services - Conlracted Pre-K
Purch Prof |-Ed! Sarvices
Other Purchased Professional Services
Other Purchasad Servicas (400-500 Serles)
Cleaning, Repaira and Meintenance Services
Ranlals
Supplies and Malernals
Other Objsct
Salaries of Securily

Taotal Support Sarvices

Facliities Acquisition and Construction Services:
Inalructional Cquipment
Noninstructional Equipment

Total Facllitins Acqulsition and Conslruction Services

Total Expenditures

Other Financing Bources (Usas):
Transfer In from General Fund
Transfer Out to School-Based Budgets (G
Total Other Financing Sources (Uses)

| Fundj

Total Qutflows

Excess {Deficlency) of Revenues Over/(Under)
Expondltures and Other Financing Sources (Uses)

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FUND

FOR THE FISCAL YEAR ENDED JUNE 30, 2016

Criginal Budgel Final Venancs
Budget Tipnsters Budgst Aclual Emat 1o Agtual
$ 3131230 BE0, 566 £ 4021796 $ 3512481 §  ED9.ME
10,913,082 (53,885) 10,850,087 10,261,444 587 623
194,140 194,140 181,484 12,6468
14,044,292 1,030,711 15,075,003 13,855 418 1,119,684
1,421,492 293,712 1,716,204 1,571,260 140.844
420,534 35,000 455 8084 454 591 804
830,000 830,000 TRE,478 44 524
23976 (2,000) 21378 18101 3184
76,000 76,000 50,241 24,759
72,499 115,480) 57,000 24,143 32,857
1.938.260 1,216,213 3,164,473 2,804,402 250,071
120,000 120,000 118,796 1.204
243,307 {114,775) 118,632 113,748 4,784
547,891 148,000) 498,991 494,628 4,363
41674 28,739 70,413 70.413
79,627 (8,000) 71,827 70,001 1628
65,285 2,000 87,206 96,755 530
334,009 26,611 360,520 356,685 4,838
BB, 270 (7.082) Bat.218 881,218
1,228,433 1523,433) 705,000 520,337 84,863
6,405,948 384,882 6,780,820 6,157,381 533,445
186,838 (1,838) 185,000 178.481 6,519
43,000 40,298 83,299 80232 2,067
8,000 8,000 7892 108
98,000 2720 100,720 100,720
362,543 (35.487) 327,008 312,800 14,248
581,170 (174.962) 406,187 358,042 47,145
10,000 10,000 5,350 850
31,226 (4.000) 27.226 24,831 2,394
11,287,328 (425 438) 10,861,892 10,052,410 B0D,483
10,000 10,000 2,442 7,668
5,000 5,000 £.000
15,000 15,000 2,442 12,558
13,240,569 700,777 14,031,366 12,859,264 1,072,112
480,208 A50,205 480,205
(1,293,908) (238,924) (1,533,842} {1.468.370) (47,472}
(803,703} {239,934 (1,043,837) (986, 165) 147,472)
14,044,292 1,030,711 15 075,003 13845410 1.119.584
§ - H ] 5
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
REQUIRED SUPPLEMENTARY INFORMATION
BUDGET-TO-GAAP RECONCILIATION
NOTE TO REQUIRED SUPPLEMENTARY INFORMATION
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Note A - Explanation of Differances between Budgetary inflows and Qutflows and
GAAP Revenues and Expenditures

General
_Fund
Sources/Inflows of Resources:
Actual amounts (budgetary basis) "revenue”
from the budgetary comparison schedule [C-1] $ 94175614 [C-2]
Difference - Budget-to-GAAP:
Grant accounling budgetary basls differs from GAAP in thal
encumbrances are recognized as expenditures, and the related
revenue is recognized.

State aid payment recognized for GAAP statements in current year,
previously recognized for budgetary purposes 7.243,255

State aid payment recognized for budgstary purposes, nol
recognized for GAAP statements until the subsequent year (7.293,526)

Total revenues as reported on the statement of revenues, expenditures
and changes In fund balances - governmental funds. [B-2] § 94,125,343

Uses/OQutflows of Resources:
Aciual amounts (budgetary basis) "total outflows" from the [C-1] § 97,208,066 [C-2]
budgetary comparison schedule
Differences - Budget-to-GAAP
The district budgets for claims and compensated absences
only to the extent expected to be paid, rather than on the
modified accrual basis.
Encumbrances for supplles and equipment ordered but
not received are reported In the year the order is placed for
budgetary purposes, bul in the year the supplies are received
for financial reporting purposes.
Transfers to and from other funds are presented as outflows of
budgelary resources but are not expenditures
for financial reporling purposes.
Net transfers (inflows) from general fund
Net transfers (outflows) to general fund

Total expenditures as reported on the statement of revenues,
expenditures, and changes in fund balances - governmental funds [B-2] § 07,208,066

c-3

Special
Ravenue
Fund

§ 13855418

490,298

1,013,048

11,020,053)

$ 1443871

§ 13,855419

954,471

(598,403.00)

480,205

(1,486,370}

$ 13,315322
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L. SCHEDULES RELATED TO ACCOUNTING AND REPORTING FOR PENSIONS (GASB 68)

Note: GASB 68 requires that ten years of statistical data be presented. The following unaudited
information is presented utilizing information available, Data for the latest years available has
been presented. Each year hereafter, an additional year's data will be included until ten years

of data is presented.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
COUNTY OF ESSEX
SCHEDULE OF REQUIRED SUPPLEMENTARY INFORMATION

SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE OF THE NET PENSION LIABILITY

PUBLIC EMPLOYEES RETIREMENT SYSTEM (PERS)

LAST TWO (2) FISCAL YEAR *
(Unaudited)
L-1
2014 2013

District's proportion of the net pension liability (asset) 0.0860858098% 0.0806909725%
District's proportionate share of the net pension

liability (asset) $ 15,421,648 $ 16,117,618
District's covered-employee payroll $ 6,127,758 3 5,970,287
District's propertionate share of the net pension

liability (asset) as a percentage of its covered-

employee payroll 3.97% 3.70%
Plan fiduciary net position as a percentage of the

total pension liability 52.08% 48.72%

*The amounts presented for each fiscal year were determined as of the fiscal year-end

Note: Only the last two (2) years of information are presented as GASB 68 was implemented during fiscal year

ended June 30, 2015. Eventually a full ten (10) years schedule will be compiled.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
COUNTY OF ESSEX
SCHEDULE OF DISTRICT CONTRIBUTIONS
PUBLIC EMPLOYEES' RETIREMENT SYSTEM (PERS)
LAST TWO (2) FISCAL YEARS

(Unaudited)

L2

2014 2013
Contractually required contribution $ 760,462 $ 709,679
Contributions in relation to the contractually required contribution 760,462 709,679

Contribution deficiency (excess) None None
District's covered-employee payroll $ 6,127,758 $ 5,907,087
Contributions as a percentage of covered-employee payroll 12.41% 12.01%

Note: Only the last two (2) years of information are presented as GASB 68 was implemented during fiscal year ended

June 30, 2015. Eventually a full ten (10) years schedule will be compiled.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
COUNTY OF ESSEX
SCHEDULE OF DISTRICT CONTRIBUTIONS
TEACHERS' PENSION AND ANNUITY FUND (TPAF)

LAST TWO (2) FISCAL YEARS
(Unaudited)
L-3
2014 2013

District's proportion of the net pension liability (asset) 0.3788665177% 0.3572028027%
District's proportionate share of the net pension liability (asset) None None
State's proportionate share of the net pension liability (asset)

associated with the District $ 180,527 487 $ 202,491,823
Total $ 180,527,487 $ 202,491,823
District's covered-employee payroll $ 36,718,832 $ 37,671,360
District's proportionate share of the net pension liability (asset)

as a percentage of its covered-employee payroll 20.34% 18.60%
Plan fiduciary net position as a percentage of the total

pension liability 33.64% 33.76%

Note: Only the last two (2) years of information are presented as GASB 68 was implemented during fiscal year

ended June 30, 2015. Eventually a full ten (10) years schedule will be compiled.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
COUNTY OF ESSEX

NOTES TO THE REQUIRED SUPPLEMENTARY INFORMATION - PART Il
FOR THE YEAR ENDED JUNE 30, 2015

Changes of Benefit Terms and Changes of Assumptions

Refer to Note 7 on the Notes to Financial Statements for benefits and assumptions
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OTHER SUPPLEMENTARY INFORMATION
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D. SCHOOL BASED BUDGET SCHEDULES (IF APPLICABLE)
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
GENERAL FUND

COMBINING BALANCE SHEET - GAAP BASIS
JUNE 30, 2015

Assets
Cash and Cash Equivalents
Intergovernmental Accounts
Receivable:
State
Local

Total Assets

Liabilities and Fund Balances

Liabilities:
Accounts Payable
Local Payable

Total Liabilities

Fund Balances:
Reserve for:
Encumbrances
Assigned Fund Balance - Designated
for Subsequent Years Expenditures
Assigned Fund Balance
ARRA/SEMI
Unassigned, Reported in:
General Fund

Total Fund Balances

Total Liabilities and Fund Balances

Operaling
Fund
Fund 11 -13

$ 824,391

665,755

33,511
$ 1,523,657

$ 2,103,098
5

2,103,103

2,669,256
3,130,248

104,483

(6,483.432)
(579.446)
$ 1,523,657

Blended Total
Resource General
Fund 16 Fund
$137,803 $ 962,194
665,755
33,511
$137,803 $ 1,661,460
$ $ 2,103,098
A
2,103,103
137,803 2,807,058
3,130,248
104,483
(6.483,432)
137,803 (441,643)
$137.803 $ 1,661,460
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESQURCE FUND 15
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

DISTRICT-WIDE
Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Tolal
Resourcas Amount Resources Resources Resources
General Fund Contribution $47,376,617 $ 45,620,952 $ 1.755,665
General Fund Reserve for Encumbrances at June 30, 2014 444,115 444 115
Combined General Fund Contributions and State Resources 47,820,732 96.89% 46,019,437 1,801,295
Restricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement of
the Disadvantaged 1,113,842 20.94% 1,080,283 33,559
Title |, Part A of NCLB: Preparing Training and Recruiting
High Quality Teachers and Frincipals 300,000 0.61% 280.293 8,707
Title IIl, Pari A of NCLB: English Language Acquisilion,
Language Enhancement, and Academic Achievemeant 120,000 0.24% 115,794 4,206
Total Restricied Federal Resources 1,533,842 IN% 1,486,370 47,472
Tolal Resources $40,354,574 100.00% $ 47,505,807 $ 1,848,767
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
STATEMENT OF EXPENDITURES

ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Cia0

Resources

General Fund Contribution
General Fund Reserve for Encumbrances at June 30, 2014

Combined General Fund Conlributions and State
Resources

Reslricled Federal Sourges:
Title | of NCLB: Improving the Academic Achievement of
the Disadvantaged

Total Restricted Federal Resources

Total Resources

Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
Amount Resources Resources Resources
$1.219,367 $ 888,726 $ 330,641
22,816 22,816
1242183 99.40% 865,910 376,273
7.659 0.60% 5.264 2,290
7,658 0.80% 5,268 2,290
81,249,742 100.00% $ 871.180 $ 378,582
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 156
STATEMENT OF EXPENDITURES

ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

CLEVELAND SCHOOL

Resayces

General Fund Contribution
General Fund Reserve for Encumbrances at June 30, 2014

Combinad General Fund Conlributions and Stals
Resources

Restricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement af
the Disadvantaged

Title Il, Part A of NCLB: Preparing, Training and
Recruiting High Qualily Teachers and Principals

Title Ill, Part A of NCLB: English Language Acquisition,
Language Enhangement, and Academic Achievement

Total Restricted Federal Resources

Total Resources

Total Total Surplus/

Expenditures - Carryover -

Resource % of Tota| % of Tolal % of Total
_Amourt Resourcas _Resources _Resources
$3,048,298 $ 2879735 3 168,561

14,768 14,768

3,083,065 96.94% 2,884,504 168,561
81,055 1.93% 57,695 3,360
24,180 0.77% 22,849 1,331
11,379 0 36% 10,753 626
96,614 ] a1,297 5317
$3,150,679 100.00% § 2985801 3 173,878
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

FORE HOOL

Resources

General Fund Contribution
General Fund Reserve for Encumbrances at June 30, 2014

Combined General Fund Conlributions and State
Resources

Reslricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement ol
the Disadvantaged

Title I, Part A of NCLB: Preparing Training and
Recrulling High Quality Teachers and Principals

Title Ill, Part A of NCLB: English Language Acquisition,
Language Enhancement, and Academic Achievement

Total Restricted Federal Resources

Total Resources

BLENDED RESOURCE FUND 15
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Tolal % of Total
_Amount Resouices __Resouices _Resources
$3,048,876 § 2,854,280 $ 02,885
732 732
3,047 707 86:67% 2855022 02 685
BG,288 2.10% 64,272 2016
26,262 0.83% 25,454 768
12,354 0.38% 11,878 376
104,594 3.33% 101,704 3,190
$3.152 801 100.00% $ 3,066,728 $ 85,875
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 16
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

HEYWOOD SCHOOL
Total Tolal Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
Resources Amount Resources Resources Resources
General Fund Conlribution $3,575,183 $ 3,393,230 § 181,953
General Fund Reserve for Encumbrances at June 30, 2014 12,433 12,433
Combined General Fund Contributions and State Resources 3.587 6816 97.05% 3,405,663 181,953
Restricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement of
the Disadvantaged 68,807 1.86% 65,317 3,490
Title I, Part A of NCLB: Preparing Training and
Recruiting High Quality Teachers and Principals 27,250 0.74% 25 868 1,382
Title |II, Part A of NCLB: English Language Acquisition,
Language Enhancement, and Academic Achlevement 12,824 0.35% 12174 650
Total Restricted Federal Resources 108,881 2.95% 103,358 5,522

Total Resources 5 3,666.497 100.00% $ 3,500,022 5 1B7.475




CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 16
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

LINCOLN AVENUE SCHOOL
Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
Resources Amount @50Urces Resources _ Resources
General Fund Contribution $5715473 $ 5,616,891 $ 098,582
General Fund Reserve for Encumbrances at June 30, 2014 51,108 51,108
Combined General Fund Conltributlons and State Resources 5,766,581 92.88% 56867.989 80,582
Restricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement of
the Disadvantaged 323,428 §5.21% 317,899 5,529
Tille II, Part A of NCLB; Preparing Training and
Recruiting High Quality Teachers and Principals 95,904 1.54% 94,264 1,640
Title 11, Part A of NCLB: English Language Acguisition,
Language Enhancement, and Academic Achievement 23,949 0.39% 23,540 408
Total Restricted Federal Resources 443,281 7 14% 435,703 7.578
Total Resources $ 6,209,862 100.00% $ 6,103,702 $ 106,160
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

OAKWOOD SCHOOL
Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
Resources Armount Resourges Hesources Resources
General Fund Conlribution $3,175,684 § 2,966,335 § 208,349
General Fund Reserve for Encumbrances al June 30, 2014 70,822 70,822
Combined General Fund Contributions and State
Resources 3,246,506 97.04% 3,037 157 209,349
Restricted Federal Sources:
Title | of NCLB: Improving the Academic Achievemen! of
the Disadvantaged 62,605 1.87% 58,568 4.037
Title 1I, Part A of NCLB! Preparing Training and
Recruiting High Quality Teachers and Principals 24,794 0.74% 23,195 1,599
Title 111, Part A of NCLB: English Language Acquisition,
Languags Enhancement, and Academic Achievement 11,668 0.35% 10,816 752
Total Restricted Federal Resources 99,067 2.86% 92,679 6,388
Total Resources $3,345 573 100.00% $ 3,129,836 § 215,737
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

PARK AVENUE SCHOOL

Resourees

General Fund Contribution
General Fund Reserve for Encumbrances at June 30, 2014

Combined General Fund Confribulions and Staie
Resources

Restricied Federal Sources:
Title | of NCLB: Improving the Academic Achievement of
the Disadvanlaged

Title I, Part A of NCLB: Preparing, Training and
Recrulting High Quality Teachers and Principals

Title I, Part A of NCLB: English Language Acquisition,
Language Enhancement, and Academic Achisvement

Total Restricted Federal Resources

Total Resources

BLENDED RESOURCE FUND 16
STATEMENT OF EXPENDITURES

Total Tolal Surplus/

Expenditures - Carryover -

Resource % of Total % of Total % of Total
Amount Resources Resources Resources
$4430772 $4271431 $ 159,341

45,657 45,657

4476.420 097.02% 4,317,088 169,341
87,027 1.89% 83,929 3,008
34 466 0.75% 33.239 1,227
16,219 0.35% 15,642 577
137.712 2.98% 132.810 4,902
G614 141 100.00% $ 4,449,698 § 164,243
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 15
STATEMENT OF EXPENDITURES

ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

ORANGE PREP ACADEMY

Resources

General Fund Centribution
General Fund Reserve for Encumbrances at June 30, 2014

Combined General Fund Contributions and State
Resources

Restricted Federal Sources:
Title | of NCLB: /Improving the Academic Achievement of
the Disadvantaged

Total Restricted Federal Resources

Total Resources

Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
Amount Resources Resources Resources
$6,505,382 $6,339,604 $ 165778
52,389 52,389
6,557,771 98.35% 6,391,993 165,778
110,092 |.65% 107.308 2,783
110,082 1 65% 107,309 2,783
§6,667,863 100.00% $6,498,302 $ 168,561
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 16
STATEMENT OF EXPENDITURES

ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

ORANGE HIGH SCHOOL

Resources

General Fund Contribution
General Fund Reserve for Encumbrances at June 30, 2014

Combined General Fund Contributions and State
Resources

Restricied Federal Sources:
Title | of NCLB: Improving the Academic Achisvement
of the Disadvantaged

Total Restricted Federal Resources

Total Resources

Total Total Surplus/
Expenditures - Carryover -
Resource % of Total % of Total % of Total
_Amount Resources _Resources _Resources
$9,035972 $ 8,886,524 $ 140448
__ 64583 64,583
8,100,555 BB.30% 8,951,107 149 A48
157,385 1.70% 154,800 2,585
157 385 1 70% 154,800 2,585
$9,257 940 100 .00% $ 9,105,807 $ 152,033
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 156
STATEMENT OF EXPENDITURES
ALLOCATED BY RESOURCE TYPE - ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

ROSA PARKS ELEMENTARY SCHOOL

Total Tolal Surplus/
Expenditures - Carryover-
Resource % of Total % of Total % of Total
Resources Amount Resources Resources Resources
General Fund Conlribution $7,623,513 $ 7,424 189 $ 199,324
General Fund Reserve for Encumbrances at June 30, 2014 108,808 108,806
Combined General Fund Contributions and State Resources 7.732.314 96 65% 7.532,995 189,325
Reslricted Federal Sources:
Title | of NCLB: Improving the Academic Achievement of
the Disadvantaged 169,596 212% 165,224 4,372
Title Il, Part A of NCLB: Preparing Training and
Recruiting High Quality Teachers and Principals 67,154 0.84% 65,423 1,731
Title IIl, Part A of NCLB: English Language Acquisition,
Language Enhancement, and Academic Achievement 31,607 0.40% 0,792 815
Total Restricted Federal Resources 268,367 0 261439 6,818
Tolal Resources $8.000676 100 00% $ 7794435 £ 206,242

17



CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016
Original Budget Final Varlance
Budget Transfers Budget Actual Final to Actual
DISTRICT-WIDE
REGULAR PROGRAMS - INSTRUCTION
Regular Programs - Instruction;
Preschool/Kindergarten - Salaries of Teachers 3 1,394,527 $ (63.344) § 1.331,183 $1,283.409 § 47774
Grades 1-5 - Salaries of Teachers 8,140,832 195,532 8,336,164 8,134,057 202,107
Grades 6-8 - Salarios of Teachors 65,619,151 (173,694) 5,445,657 5,248,163 187,394
Grades 9-12 - Salaries of Teachers 4,639,923 (214 ,4489) 4,425474 4,112,889 312,585
Regular Programs - Undlstributed Instruction:
Other Salaries for Instruction 528,223 12,471 540,694 506,407 35287
Purchased Professional-Educallonal Services 36,354 3,600 39,954 39,561 383
Purchased Technical Services 12,115 3,996 16,111 13,775 2336
Other Purchased Services (400-500 Serlas) 28,412 194 28,606 24,334 4,271
General Supplies 960,040 41,546 1,001,586 728,355 278,232
Texthooks 124,293 (28,578) 95,715 60,611 35104
Other Objecls 166,284 13,100 179,384 172,653 6,730
TOTAL REGULAR PROGRAMS - INSTRUCTION 21,649,954  (209,525) 21,440,429 20,318,213 1,122,214
SPECIAL EDUCATION - INSTRUCTION
Learning and/or Language Disabllities:
Salaries of Teachers 554,380 12,804 567,194 512,273 54,921
Other Salaries for Instruction 190,084 6,000 196,084 193,385 2,699
Purchased Professional-Educational Services 3,802 (3,902)
Other Purchased Services (400-500 Series) 24,150 (7.000) 17,150 16,565 586
General Supplics 27,863 (322) 27,631 21,847 5,684
Textbooks 3,000 3,000 3,000
Other Objects s 500 500 451 49
Total Learning and/or Language Disabilitles 803,379 8,080 811,459 747 621 63,838
Behavioral Disabilities;
Salaries of Teachers 316,436 (11,544) 304,894 293,11 11,583
Other Salaries for Instruction 117,980 1,238 119,218 118,483 735
Purchased Profassional-Educalional Services 3,802 (3,902) 3
Other Purchased Services (400-500 Series) 10,700 (7,000) 3,700 3.221 478
General Supplies 17,471 (1.170) 16,301 15,687 614
Textbooks 3,000 - 3,000 2,956 44
Other Objects 4,192 = 4,192 4,192
Total Behavioral Disabllitles 473,683 (22,378) 451,305 437,850 13,455
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 16

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

DISTRICT-WIDE

Multiple Disabllities:
Salarigs of Teachers
Other Salaries for Instruction
Purchased Frofessional-Educalional Services
Purchased Technical Services
Other Purchased Services (400-500 Serles)
General Supplies
Textbooks
Other Objects
Total Multiple Disabllities
Resource Room/Resource Center:
Salaries of Teachers
Other Salaries for Instruction
Purchased Professional-Educational Services
Other Purchased Services (400-500 Series)
General Supplies
Textbooks
Other Oblects
Total Resource Room/Resource Center
Autism:
Salaries of Teachers
Other Salaries fer Instruction
Purchased Professional-Educational Services
Other Purchased Services (400-500 Series)
General Supplies
Other Objects
Total Autism
Preschool Disabilitles - Full-Time:
Other Salaries for Instruction
General Supplies
Other Objects
Total Preschool Disabilities - Full-Time

TOTAL SPECIAL EDUCATION - INSTRUCTION

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

D-3

Sheat #1
Original Budget Final Varlance
Budget Transfers Budget Actual Final to Actual
§ 527,278 $§ 6207 § 533485 $§ 503621 § 29,864
403,743 33,000 436,743 423,220 13,523
1,500 1,500 1,500
2,500 {1,000) 1,500 1,600
2,000 2,000 2,000
28,962 - 29,962 28,723 1,238
2,500 2,500 2,500
5,282 9170 14,452 14,420 32
974,765 47,377 1,022,142 971,985 50,157
2,802,552 (111,757) 2,680,795 2,595,208 95,587
358,495 (800) 357,695 319,634 38,061
3,902 (3,802)
17,789 {1,301) 16,486 14,392 2,096
53,516 53,616 45,708 7.807
12,500 12,500 9,842 2,558
5,686 5686 4 6893 793
3,254 440 (117.760) 3,136,680 2,089,778 146,802
323,840 (32,000) 291,840 285,963 5877
262,950 (85,701) 197,249 193,376 3,873
2,500 (348) 2,152 2,162 0
2,080 (165) 1.815 926 984
10,000 (1,400) 8,600 7.697 903
4,384 (1,125) 3,269 2,269 1,000
605.764 (100,739) 505,025 492,383 12,642
4,480 3,700 8,180 623 7,558
1,400 1,400 1203 197
— 5199 5,190 3,619 1,580
4,480 10,299 14,779 5444 9,335
6.116,510 (175,121) 5,941,390 5,045,060 296,330
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DISTRICT-WIDE

Bilingual Education - Instruction:
Salarles of Teachers
Other Salaries for Instruction
Purchased Professional-Educational Services
Other Purchased Services (400-500 Series)
General Supplies
Textbooks
Total Billngual Education - Instruction
School-Sponsored Cocurricular Actvts. - Inst.:
Salaries
Purchased Services (300-500 Series)
Supplies and Materlals
Total School-Sponsored Cocurricular Actvts, - Inst.
School-Sponsored Athletlcs - Instruction:
Purchased Services (300-500 Series)
Supplies and Materials
Other Objects
Total School-Sponsored Athletics - Instruction
Before/After School Programs - Instruction:
Purchased Services (300-500 series)
Supplies and Materials
Total Before/After School Programs - Instruction:

D-3

Stiget #3
CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 201§
Origlnal Budget Final Varlance
Budget Transfers Budget Actual Final to Actual

§ 2,008,613 § (13193) § 1.995420 $1.959,824 5 35,596
201,404 (65,564) 135,840 127,610 8,230
1,800 (1,500) 300 2 300
15,350 15,350 14,640 810
27,938 (0) 27,938 20,909 6,938
1,000 1,000 838 162
2,256,105 (80,258) 2,175,847 2,123,812 52,035
230,715 (6,721) 224,994 172,328 52,666
28,172 28,172 25274 2,897
655,695 (1.742) 53,953 47,613 6,340
314,581 (7.463) 307,119 245,215 61,803
1,500 1,500 1,500
1,500 1,500 1,500
626 625 625
3,625 3,625 3,625

7.000 7,000 7,000
14,000 14,000 11,285 2,715
21,000 - 21,000 18,285 2,718
30,361,776 (472,367) _ 20,889,400 28,350,588 1,538 822

Total Instruction
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Sheal #4
CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual

DISTRICT-WIDE
Undistributed Expenditures - Attendance and Soclal Work:

Salaries § 242581 § (23.000) § 219,561 § 183475 $  36.088

Salaries of Family Support Teams 176,560 2,000 178,560 176,345 2,165

Purchased Professional and Technical Services 2,100 - 2,100 2.000 100

Supplies and Materials 8,516 - 8.616 7.943 573
Total Undistributed Expend. - Attendance and Social Work 428 737 (21,000) 408,737 368,813 38,924
Undistributed Expenditures - Health Services:

Salaries 811,279 (24 00D) 787,279 751,778 35,501

Salaries of Social Services Coordinators 86413 . 86,413 86,314 99

Purchased Professional and Technical Services 2,750 - 2,750 850 1,900

Supplies and Materials 40,500 10,000 50,500 48,648 1,851

Other Objects 266 - 266 266
Total Undistributed Expenditures - Health Services 941,208 (14,000) 927,208 887 857 39,351
Undist. Expend. - Other Supp. Serv. Students - Related Serv.:

Salaries 70,520 (9,689) 60,631 60,831

Salaries of Other Professional Staff 431,403 2,020 433,423 424 561 §.862

Purchased Professional and Educational Services 1,000 - 1.000 1,000

Supplies and Materials 2,312 - 2,312 1,500 812
Total Undist, Expend. - Other Supp, Serv, Students - Related Serv, 505235 (7.669) 497,560 487 892 9674
Undist. Expend. - Other Supp, Serv. Students - Reg.;

Salaries of Other Professional Staff 556,833 (37,933) 518,900 476,117 42,782

Other Purchased Professional and Technical Services 8,250 (250) 6,000 5,384 616

Supplies and Materials 17,280 - 17,280 16,347 933

Other Objecls 19,000 (12,000) 7,000 2,832 4,068
Total Undist. Expend. - Other Supp. Serv. Students - Reg. 599,363 (60,183) 549,180 500,780 48,400
Undist. Expend. - Improvement of Inst. Serv.:

Salaries of Supervisor of Instruction 19,380 (1,500) 17,880 0,252 11,628

Supplies and Materials 4300 - 4,300 3,625 775
Total Undist. Expend. - improvement of Inst, Serv, 23,680 {1,500) 22,180 9777 12,403
Undist. Expend, - Edu, Media Serv./Sch. Library:

Salaries 536,527 (23,500) 513,027 464817 48,210

Salaries of Technology Coordinators 691,608 (B,587) 683,021 669,323 13,698

Purchased Professional and Technical Services 5,800 5,800 5,626 174

Supplies and Materials 169,704 1125 170,829 160,288 10,541

Other Objects 6,997 - 6,997 6,997
Total Undist. Expend. - Edu. Media Serv./Sch. Library 1,410,636 (30.962) 1,379,674 1,307,051 72,623
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 15

SCHEDULE OF BELENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

DISTRICT-WIDE

Undist. Expend. - Instructional Staff Tralning Serv.:
Purchased Professional and Technical Services
Other Purchased Services (400-500 Series)
Supplies and Materlals
Total Undist. Expend, - Instructional Staff Training Serv,
Undist. Expend. - Support Serv. - School Admin.:
Salaries of Principals/Assistant Principals
Salaries of Other Professional Staff
Salaries of Secretarial and Clerical Assistants
Other Salaries
Purchased Professional and Technical Services
Other Purchased Services (400-500 Series)
Supplies and Materials
Other Objects
Total Undist. Expend. - Support Serv. - School Admin.
Undist. Expend. - Allowance for Maintenance of School Facilities:

Salaries

Total Undist. Expend. - Allowance for Maintenance of School Facllities

Undist, Expend. - Other Oper. and Maint, of Plant:
Other Salaries
General Supplies
Undistributed Expenditures - Sacurity:
Salaries
General Supplies
Total Undistributed Expenditures - Security
Total Undistributed Expend. - Other Oper. & Maint. of Plant
Undist. Expend. - Student Transportation Serv.:
Contractual Service (Other than Belween Home and Sch.) - Vendor
Miscellaneous Purchased Services - Transportation
Total Undist, Expend. - Student Transportation Serv,
UNALLOCATED BENEFITS:
Health Benefits
TOTAL UNALLOCATED BENEFITS
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

B-a

Shail #6
Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual
§ 300 $ (300) % = § b -
7,000 (1,110) 5,880 5,880 -
5,040 1,000 6,040 4,185 1.855
12,340 (410) 11,030 10,075 1,855
2,076,755 384,843 2,461,698 2,442,702 18,885
13,600 {5,000) 8,600 7,724 876
954 582 66,014 1,020,596 1,011,808 8,687
8,400 (8,400)
5471 (131) 5,340 3,497 1.843
1,250 1,250 450 800
66,484 (643) 66.841 58,905 6,896
3,830 3,830 3,803 27
3,130,372 436,683 3,567,055 3,528,990 38,065
500 500 500
500 - 500 500
300 300 300
6,900 6,900 6,328 572
942 510 141,575 1,084,085 1.061 167 22.918
1,800 1,800 1.721 79
944,310 141,575 1,085,885 1,062,888 22,997
952,010 141,675 1,093,685 1,069,216 24,369
93,308 9,973 103,281 89 887 13,384
617 9,700 10,317 4,888 5429
93,925 19,673 113,598 94,775 18,823
10,827,268 10,827,269 10,827,269
10,827,269 10,827,269 10,827,269
10,827,269 10,827,269 10,827,269
18,925 775 472,206 10,307,082 19,003,495 304,488
48,287 551 (180} 45,287 3N 47,444,081 1,843,310
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DISTRICT-WIDE

CAPITAL
Equipment:

TLAY

Regular Program - Instruction:
Grades 9 - 12
Special Educatlon - Instruction:
Multiple Disabilitles
Autism

Preschool Disabilities - Full-Time

Total Equipment
TOTAL CAPITAL OUTLAY

SPECIAL SCHOOLS:

Summer School - Instruction
General Supplies

Total Summer School - Instruction
Total Summer School

TOTAL SPECIAL SCHOOLS

School-Based Expenditures
Other Financing Sources:

Operating Transfer In
Total Other Financing Sources

D3

Excess (Deflclency) of Other Financing Sources Over/

(Under) Expenditures and Other Financing Uses

Fund Balance, July 1

Fund Balance, June 30

Shesl #5
CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Orlginal Budget Final Variance
Budget Transfers Budget Actual Final to Actual
$§ 52182 § - § 52182 § 472086 § 4,976
9170 (8,170)
2,269 (2.269)
3,401 (3,401) - .
67,022 {14.840) 52,182 47,206 4.976
67,022 (14,840) 52,182 47,206 4,976
15,000 15,000 14,519 481
15,000 16,000 14,518 481
15,000 15,000 14,518 481
15,000 16.000 14,519 481
49,354 574 49,354,574 47,506,807 1,848,767
48,810,453 o 48,910,459 47,198,496 1.710.963
48,910,459 0 48,510,459 47,199,496 1,710,963
(444,1185) (444,115) (308,312) 137,803
444,115 444,115 444 115
$ = $ = $ = $ 137.803 § 137.803
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOQURGE FUND 15
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Origlinal Budgael Final Varlance
Budget Transfors udye Actual Floal 1o Actusl
Clao
- I
Regular Pragrams - Instruction:

Grades 6-8 - Selaries of Teachers 3 53,828 3 LIRFE] S 56,003 $ 321 i 82

Gradns 812 - Salanes of Teachers 4752 475,281 231,630 243,751
Regular Pragrame - Undisiriouted Instruction

Goneral Supplies 72,88y (&4, 000 47.987 AQ 234 7,048

TOTAL REGULAR PROGRAMS - INSTRUCTION 602,086 (23,625} 578271 327 790 250 881
Resource Room/Resource Centor:

Salares of Teachors 64,367 54,387 2642 B1.725

General Supplies 1.576 1,578 438 1,135
Total Resource ReomiResource Cenler 55,843 56,943 3,080 52,863

TOTAL SPECIAL EDUCATION - INSTRUCTION B0.943 55,843 3,080 52,860
School-Sponsored Cocurricular Activitios - Instruction

Salaries 13476 13,475 A.8688 L
Total School-Sponsorad Cocurricular Activitiea - Instruction 13476 13,475 4,088 #4898

Total Instruction B71.514 (23,828) B47 688 336,467 3z
Undistributed Expendiiures - Attondance and Social Work:

Salaries T4 B2 74.828 74,463 3485

Supplies and Malorals 100 100 - 109
Tolal Undistribulod Expenditures - Atlendance and Soclal Work 74,024 74.928 74,4963 L
Undistributed Expendituras - Hoalth Services:

Supplies pnd Malarlals 250 10,000 10,250 10,000 250
Total Undietribuled Expendilures - Health Services 250 10,000 10,250 10,000 260
Undistributed Expenditures - Cher Supp Serv. Students - Regular, Guldance!

Salafies of Oiher Professional Stafl 47,008 (8,000} 38,009 230 BE.776

Suppliss and Materials 300 : 00 300

Olher Objesls 18,000 (12000 7,000 2,832 4,068
Total Undistributed Expenditures - Other Supp, Serv. Students - Regular- Guldance 68,309 {20.000) 48,209 3161 43,148
Undistribuled Expendilures - improvement of Instruction Services:

Supplies and Materials 1,200 - 1,200 GBE 512
Total Undistributed Expond|iures - Improvemant of Instruction Servicos 1,200 1,200 GHE 512
Undistributod Expenditures - Suppon Services - School Administration:

of Principalsia tanl Principal 114710 6,825 121,535 118,015 3,520

Salaries of Secretanal and Clencal Assistanls A8 462 46,452 A6.314 148
Total Undistributod Expendilures - Support Services - School Administrallon 161,172 (LT 167 9u7 164 328 1668
Undisl, Exp - for of School Facilities:

Undistributud Expandituras - Securlty:

Sularies 24,7758 L.300 a0 ot 14701 123

Tolal Undisinbuled Expendilures - Securlly 24778 2,300 21078 14,701 12,378
Total Undl d Exf = Al Tor M of Sehool Facllles 24,779 2300 21.070 14,701 12.378
Undistributed Expanditures - Student Transportation Services:

Mise Purchased Serylces - Trensporalion w17 @700 10317 4.088 5,429
Total L d Expendit - Studant T P ] 817 00U 10397 4,888 5428
UNALLOCATED BENEFITS:

Health Banafils Mg 248,073 248,973
TOTAL UNALLOCATED BENEFITS 210,973 e 240,973 248,973
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS 208973 - 748973 240,873
TOTAL UNOISTRIBUTED EXPENDITURES 578,228 8,425 587,053 521,203 65 U650
TOTAL GENERAL CURRENT EXPENSE 1,246,742 114,000) 1.234.742 B5E £60 378,081

]
Summer School - Instruction:

General Supplies 15.000 15,000 14,518 481
Total Summar School - Instruction 15000 15,000 14,519 481

Total Summer Schaol 15,000 15.000 14,518 481
TOTAL SPECIAL SCHOOLS 15,000 15,000 14,518 481

Transfer of Funds 1o Charler Schools
School-Based Expend|tures 1,245,742 '] 1.245.742 ar1as 378,562
Other Financing Saurces:

Operating Transfer In 1,226,826 a 1.225.026 848,364 378,562
Total Other Financing Sources 1,226,826 ] 1,226 926 848,364 378.562
Excuss (Doliciency) of Qther Fi @ Sources Overl

{Undurj Expenditures and Diher Financing Uses (22.818) (22,818) |22.818) a
Fund Balance, July 1 22,818 22618 22816
Fund Batance, June 30 5 3 = $ = $ [ 3 o
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HEGULAR F LAME i
Ragular Programs - instruction;
Ieinad - Balafles of T

Grades 15 - Salaries ol Teachers

Grades 6.0 - Salaries of Teacheis
Ragular Prog -u ibutad b

Other Salosies for Instruelion

Purchased Technica| Services

Geperal Supplies

Teatbooks

DOther Objecls

TOTAL REQULAR PROGRAMS - INSTRUGTION

SPECIAL EDUCATION - INSTRUCTION
Learming andiar Language Disabllities:
Salades of Teachas
Olbar Salaries Tor fneliuclion
General Suppbes
Tolal Learring endior Lapguaga Disabililios

Resource Room/Resource Center:

Balaties of Teachers

DOiher Salaies far lsiruclion
Tutal Resource Room/Aescurce Canter

TOTAL SPECIAL EDUCATION - INSTRUCTION
Billngual Edusation - Instiugtion:

Salaries ol Teachars

General Supplles
Total Bil Ed o
Bchool-Spensored Cocurricutar Activilles - Instrugtion:
Salaries
Purchased Sevices (300500 Series)
Suppiies aivd Matenals
Total School-8y Acti p
Total Inslruetion
Undlgirik dE: il A 'ﬂd 8m:l|.| Wnll:
Solurien
Total Undistribued Expandituras - Attapdonce and Social Wark
r - Health 5
Salafien

Supplies sid Majeriabs
Tar Undjsiributed Expondilures - Health Sarvices

Undisirik E li - | Madia | Library
Salaties
Salarles of Technolegy Coordinalors
Supplies and Malenals

Tota) U P - Modla | Library

Supples and Materists
Tolal Und § i | 3taff Tralning S

Undistributed Expendilures - Bupport Services - School Adminisiraiion:
Salanes of Prncipals/Assistan| Principals
Solaties of Secrelanial and Clerjcal Assisianis
Puichased Frolossional and Techiica| Services

- Stall Tralning Services:

Supphes and Malerials
Total Und - Supjion Servicas - School Adr
UndlsAr i dad B sk . Oiher O ions and Ma of Plani:
Selarfes ¥
Toln! Undishiided Expendilures - Security
Tatal U il - Othar Of and of Plar
UNALLOCATED BENEFITS:
Healih Benefis
TOTAL UNALLOCATED BENEFITS

TOTAL FENSION BERVICES - EMFLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

School-Based Expenditures

Other Financing Sources|
Oparaling Transtar In

Total Othar Financing Sources

¥) ol Other F ‘Sourcas Ovarl| 1
and Other Fi g Uses

Excess |

Fund Balanee, July 1

Fund Balancs, Jupe 30

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
HLENDED RESOURCE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDOGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

a3k

Original Budgat Final Variance
Hutaet Transtors Hubmt Astual Firal to Actual
¥ 121078 5 (4,750 5 116378 3 10750 1] 8818
1,057,374 (44.484) 1.012 080 962641 50248
225,742 15,400 241 142 214,122 21020
4223 54,223 46425 1798
500 500 500
45210 1215 52425 51574 754
28,350 (2200 26,150 16,556 8584
1,625 200 1,825 1,770 55
B T TI S0 e 104285
54,558 (o F ] 64,482 HE
46452 46452 45,763 | 648
1.044 1,044 1.026 16
114,084 114,094 112,271 1823
175,261 18,000 193.261 184856 405
il N A7 16 A5 761 1,355
T 26.000 240377 230618 3759
328471 26,000 354,471 142,888 11 582
91,565 15,088 106,651 102 805 146
1,147 L] 1,147 200 47
82,712 15,066 107.798 103,105 4692
2,042 1.000 3,043 1453 1 581
6,000 6,000 5,855 145
1,885 3865 2819 B
11,807 1,000 12,600 16227 2081
—Ae7192 e L4NT —liocen —_LaedAIs B
— e I — L S .. WA
89811 oo} __ togiy T 34 463
85,674 85,674 85088 586
__ aspo 5,500 5498 3
91,174 31,174 50,586 468
62,442 62,443 57613 4 830
74.820 74 828 14,463 364
21 B46 1,000 22646 17241 5,408
158,917 1.000 169617 148317 10,600
1.400 1,000 2400 2214 146
1400 1,000 2400 2214 1ii6
120269 5485 125 874 122,847 a7
45,062 2000 47 062 46208 Tuh
e n 217 HL
2,682 ] 2,662 | B4 8
188,317 7,464 175.815 171,017 4,788
26,004 47 26 144 26,141
26,094 A7 26,141 26,141
26.054 AT [ /M L1
658,560 656,660 558860
656,660 656,660 656,660
656.660 658860 656 660
_ \aer4er 113 46T} 1,179,017 1028502 50636
1160679 (0} 3158679 2,985,801 173877
3,158,678 () 3,159,679 2.085 801 173807
2,144,910 10 1044900 2971032 1T1ET
3,044,010 () 3144010 2,871,002 173878
114.765) (14.759) {14,769} o
14,768 14.764 14,769
5 5 - 5 3 (0} 3 i)
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

Orlginal Budget Final Vartance
Budyot Transfars Buyagol clual Einpf 1o Actual
FOREST SCHOOL
REGULAR PROGRAMS - INSTRUCTION

g Programs - | £

Kindergarien - Salaries ol Teachers § 16079 ] 4,000 164,179 $ 159,534 $ 4,245

Grades 1-5 - Salanes of Teachers 713,211 30,9590 744,201 740,562 3638

Grades 8-0 - Salaries of Teachars AT0.806 (41.600) 428,396 408,331 21,0685
Regular Prog ATtk ta | 4

Olher Salaries for Inslruction 74,240 105 74,345 67,292 7,063

General Supplias 108,884 100,864 103,670 6.314

Other Qbjects 20 2,699 2,609

TOTAL REGULAR PROGRAMS - INSTRUCTION 1.531.100 (8 405} 1.524. 704 1,482 388 42,316
Resource Room/Resource Center:

Salaries of Teachers 158.501 4 727 164,228 164,228

Other Salaries for Inslruchkon 38,895 38,895 36,546 1.350

Genaral Supplies 1,685 1.686 1,636 449
Total Resource Room/Rescurce Conter 201,081 A 72T 205,808 204,408 1,358

TOTAL SPECIAL EDUCATION - INSTRUCTION 201,081 477 205,808 204,409 1,309
Blilngual Education - Instructions|

Salaries of Teachers 108,082 3,930 111,212 110,457 765

Genaral Supplies -

Total Bllingual Education - Instructions 108,082 3,930 111.212 110,467 755
School-Sponsored Cacurricular Activities - Instruction:

Salarias 7,560 7.560 7,560
Total School-Sponsored Cocurricular Activities - Instrustlon 7.560 7.560 7,560

Total instruction 1,847 B32 1,452 1840,263 1,797 253 52,031
Undistributed Expandituras - Hoalth Servicos:

Salanss A3, 167 a1, 167 8,498 24 BEY

Supplies and Malarisls 800 800 177 2
Total Undistributed Expsanditures - Heallh Services 53,967 63,967 39,275 24,692
Undistributed Expendituras - Other Supp. Serv. Students - Related Servicos;

Salaries 70,520 19.668) £0,831 60,831
Total Undistributed Expend, - Other Supp. Serv. Studants - Related Services 70.520 {9.889) £0.631 80,821
Undlatributed Expenditures - Educational Medla Services/School Library:

Salarias 53,080 4,200 57,280 64,271 3,008

Salaries of Technology Coordinalors 59,212 {12,000} 47,212 35, 744 10,488

Supphies and Matenials 600 800 600

Other Objacts 1,675 1,578 1575
Total Undistributed E ditures - Educational Media Sor ISchool Library 114,467 5?,800# 106,667 93,189 13,478
L Ibuted Expenditures - | Staft Tralning Services:

Other Purchased Servicas (400-500 Series) 1,000 1,000 1,000
Total Undistributed Expenditures - Instructional Stalf Tralning Services 1,000 1,000 1,000
u ted Expenditures - Support Services - School Administration;

af Pnncipals/Assistant Frincipals 22848 11,000 240451 23812 1,839
of Other Prof 18| Staft 5,600 5,600 5,040 BB

Salaries of Secretanal and Clarical Assistants 58047 5,037 63,084 62 867 418

Suppiles and Materials A 500 - 4,900 4,650 260
Total Undlstrlbuted Expandituras - Support Servicaes - School Adminl 297 BEB 16,037 314,035 J10.569 1,067
Undistributed Expenditures - Other Op and M of Plant:

Undistributed Expenditures - Security:
Salanes 31,483 31,483 28,875 2808
General Suppliss 300 300 300
Total Undlstributed Expenditures - Securlly 31,783 31,783 29176 2,608
Total Undistributed Expenditures - Othor O I and Maint of Plant 31,783 31,763 28175 2.608
Undistributed Expendltures - Student Transportation Services:

Cuoniractual Servicas (Olher than Beiwesn Homa and School) - Vendor 10,600 10.000 10,000
Total Undistributed Expenditures - Student Transportation Services 10,000 10,000 10,000
UNALLOCATED BENEFITS:

Health Banefits 715,034 715,084 715,034
TOTAL UNALLOCATED BENEFITS 715,034 715,034 715,034
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS 715,034 715,084 715,034
TOTAL UNDISTRIBUTED EXPENDITURES 1,304,762 (1.452) 1,303,317 1,269,473 43 844
TOTAL GENERAL CURRENT EXPENSE 3,152 601 3,152 601 3,068,726 B5.875
School-Based Expandituras _5.452801 3.152,601 3,058,728 85,875
Other Financing Sources:

Oporating Transfer In 3,15 868 3,151 Bag 3,056,074 0,795
Total Other Financing Sources __ 3151888 3.151,669 3,056,074 05,795
Excoss |D y) of Other Fi ing Sources Quearf{Undear)

Expondituros and Other Financing Usas (732 {732) 1682) uo
Fund Balancs, July 1 732 732 T2
Fund Balance, Juna 30 £ 5 - L 40 § B 96




HEYWOUD AVENUE SCHOOL

Roegular Programs - Instruction:
Kindaigarien - Salaries of Teacherns
Ciades 1-9 - Salanes of Teachers
Geasien 69 - Sakmas of Teschen

TOTAL REGULAR PROGRAMS - INSTRUCTION

SPECIAL EDUCATION - INSTRUCTION
Leaming andior Language Disabililies;
Saleries of Teachers
Tolal Leamning andior Language Disablition
Muttiple Disabiljtlos:
Saladles ol Tanchers
Oibei Salurien tor |nstruction
Genetsl Supplies
Total Mulliple Disabilitios
Salniwes ol Teachers
O Sadanies fal wabuckon
Genaral Supples
Tolsi Resource Room/Rescurce Conter
TOTAL SPECIAL EDUCATION - INSTRUCTION

Sulories ol Teachurs

Qenerai Suppiisy
Totul | Eify

E i
Pucchased Servives (300-500 Seres)

Total Schoot Tr

Total Instruction

Undintributed Expenditures - Attendance and Socinl Work!
Salaries of Family Suppon Teams
Total U i Exp A o

d Exp - Heallh
Sulmies
Supphes and Malenals
Total & - B 1 Health Sary

L < prndit ducatlonal Modia 5 fSchool Library:
Selaes
Salanies of Technology Covrdiiniors
Supplies and Malsriats

Total Undistrivuted Expanditures - Educatl

il d di ~ Instructional Btaff Training Services:

Other Furchesed Services (400-500 Senen)

Total Aud -

and Social Work

| Modla

Btall Training Servicos
~8chool A

- Support §
Salarien of Principals/Assistant Principals

Bulariew of Secralarial and Clerical Assininnis
Suppbes and Materials

Total outed Expendi - Suppon
Undisitibuted Expenditures - Other Operations and Maintenance of Plant:

- Behool Ad i

Salnies
Total d ity
Total Undistritated

and Mal of Plani

~ Student Transportall ices:
Coniact Services (Othal than Between Home and Scheot) - Vender
Total jituras - Studan Trans portat) "
UNALLOCATED BENEFITS:
Healfh Bepeliis
TOTAL UNALLOCATED BENEFITS
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

Bchool-Based Expunditures

Other Financing Scurces:
Operating Transfer in

Tetsl Other Financing Sources

Excess [D of Other F J 5 Oveil
(Under} ait d Other Financing Uses

Fund Balanca, July 1

Fund Balance, Juns 30

CITY OF ORANOE TOWNSHIF SCHOOL DISTRICT
BLENDED RESOURCE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 28, 2074

Driginal Budget Final Variance
Budael Trmnstory Budan Actual Easal b Actual
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LHEOLY AVENYE SCHOOL

Regutat Programa - instruciion:
Findemgarien - Salwles of Teachers
Grades 1-5 - Salaries of Teachers
Grades 5-8 - Salaries of Teacher

Regular Prog L d

Other Saluriny for Insiruciion

¥ | Services
Purehased Techivoal Senuces

Diher Purchased Services (400-500 Senes)
Cangsal Suppies

Tealbooks

TOTAL REGULAR PROGRAMS - INSTRUCTION

Laarning andior L
Salanes of Teacheis
Olber Saianes for lnsiniclion
General Suppliow

Tolal Learning andler Language Uisablillies

Beiavioral Disabiiiies.

Salanes of Teachen
Dthet Salales for Insliuclion
General Supphes

Total Behaviorai Disabililas

Mutiipte Disabiities:
Saianes of Teachen
Qiher Salanes for Inshiuction

Disatiities

General Supphes
Tatal Multiple Dleabiiilos
Resource Room/Resource Contel:
Balanes of Teachers
Olher Salenes for Imliuchion
Ganeral Supplies
Tolal Resource Room/Resouice Cenlor
TOTAL SPECLAL EDUCATION - INSTRUCTION
Satanes of Teachers
Otner Salanes lor imiructon
eneral Supphes
Tota! Bitingual Education - Inslruclions
School C Aztivilh
Salanes
Supphes ana Malerials
Total Sehool-Sp " "
Total instruction
Undistributed Expend
Supphes and Matai
Total o E l .
Undisiributed Expenditutes - Hoalth Seivices:
Salaies
Suppiies and Meterais
Tolal Undistribuled Expendiiures - Healih Services
Undistribuled Expendiiures - Diher Supp Sery Students - Hegula:
Saianes of Othel Protessonal Siall
Suppiies and Materl
Tutal Undistributed Expondliures - Otfvar Supp, Setv, Studonis - Reguin

« Ahand and Social Werk:

and Social Work

P Madia Sar Hohool Library,
Salanes
Salanes of Technology Coordinalots
F ana T Services
Diner Qtjects
Taial hod Modia Sorv [Sch Libtary
P . | Slaff Traintng Services:
Suppbes wnd Matetals
Total L St Tyalning Services

Undisiributed Expendiiuros - Suppor Sarvices - Scheol Adminisiauon:
Salanes of Princyals/Asssiant Prncipals

Ealanes of ang Clecal
Purchased Professional und Taghncal Services
Supplies and Materials
Diher Objecls
Total IE = Supperl ~ Bghool A
Satanes
Geneial Supphes
Tota) Undistibuled Expandituses - Secutity
Total b E il - Oy d Main of Plant

« Student Transportat

Contract Services (Oihir (nan Between Hame and Schocl) - Vandold
Tolal Undistribuled Expendilures - Sludeni Transportalion Setvices
UNALLOCATED BENEFITS;

Heuilh Benalis
TOTAL UNALLOCATED BENEFITS
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

Srhool-Based Expandlivies

Oporaling Tranele: in

Tedal Other Finanging Sourcos

Excaus (D ¥) of Qtnet
(Under} i

Fund Balance, July 1
Fund Batanca, June 30

0 Overl
and Che Usas

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15
SCHERULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR EMDED JUNE 30, 2015

Original Budget Final Vatlance
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Gradu' 1-5 - Salanes of Teachers
Grades 6-8 - Salades of Teachers

Other Galaries for Instruclion

Purchasod Technical Services

Olher Purchased Sarvices (400-500 Seories)
Ganeral Supplios

Texibooks

TOTAL REGULAR PROGRAMS - INSTRUCTION

Learning andlor Language Disabilities:
Salaries of Teachers
Olnet Purchusnd Servicer (400-600 Sanes)
Genoral Supplies
Total Learning andior Language Disabliles
Multiple Disabiitlos:
Saolaries of Teachers
Othet Salaros for Insiruction

F Gorvices
Purchased Technical Servicas
Other Purchased Sarvices (400-500 Seres)
General Suppliea
Toxnfbooks

Total Muttiple Disabllities

Resource Room/Resource Center,

Salaries of Taachary

Other Galaries for Instruction

Other Purchased Sarvices (400-500 Series)
Ganesl Supples

Texibooks

Total Resource RoomvResource Centor
TOTAL SPECIAL EDUCATION - INSTRUCTION

Bilingual Education - Instruction:

Eataries of Toachwis

Ganoral Supplies
Total Bilingual Em nsbruetion
School-5f Cocurricular Activitles -

Salaries

Purchased Services (300-500 Sernws)
Tolal School-Sp Activities - |
School-Spon, Athletics - Inst.

Puichasen Sorvices (300-500 serles)
Tohl School-Spon. Athletics - IruL

Ater School Prag sir

supnhu and Malerials
Total Buf Mer School Programe

Tatal Instruction

Undistributed Expondliures - instruction:
Undistributod Expenditures - Health Services:
Salarles
Suppliey and Materials
Total Undistributed Expendtures - Health Services

Undiut. Expand. - Other Supp. Sery. Students - Relaled Sarvices:

Salaries of Other Professional Siall
Bupplies and Matonals

Total Undist. Expend - Othar Supp Serv, Students - Related Servicas

Undist. Emnd « Improvemant of Inst. Serv.!
of
Total I.Imul. &:p-nd Unprwmmﬂma Serv.
Madia S

Salanes
ol T gy
Supplies and Malenals

Total Undistributed Expenditures - Ed I Media Servi
Undist. Expend, - Instructional Staff Training Sery.:

Liprary

Supplies and Maleriels
Total Undist. Exp Stafl Training Serv.
mm Emmn - Services - School A
Salsries molhw Professional Stafl
Salanes of Secretanal and Clericel Assisiants
Other Purchased Services (400-500 Series)
Supphes ud Malerlals
Total Undistr -8 Sery - School Admi th
Undistributed !lmlmmo - Dther me!hnl and Maintenance of Plant:
Olher Salaries
General Suppliss
Undisiributed Expenditures - Socurity:
Salaries

Total Undistributed Expendiiuros - Becurity

Tolal Undistributed Expanditures - Other Oparations and Malntenance of Plant

UNALLOCATED BENEFITS:
Hoalth Bunalils
TOTAL UNALLOCATED BENEFITS
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

School-Basad Expenditures

2]

Shaal #1
CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 15§
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2018
Qriginal Budget Final Varlance
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QAKWOOD AVENUE SCHOOL

Other Financing Sources:
Oparating Transfer In

Total Other Financing Sources

Excoss (Deflclency) of Cther f B
Expanditures and Cther Financing Uses

Fund Balence, July 1

Fund Belance, June 30

b3

Shesi 82
CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURGE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND AGTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016
Orlginal Budget Final Variance
Budge) Transtors Budge Actual Einal to Actual
§ 3274754 ] $ 3278 $ 3,083,166 3 21150600
_ baraTst 3,274.761 4,083,165 211,698
Ovari{Under)
(70,622 (70.622) (88,881) 44
70,822 T0.8622 70,822
3 5 § z 3 = 3 4141 H 4,141
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Paguisr Programs - Insinuchion:
oo garien - Saoms o Teschers
Ormcen 15 Samews of Lemchers
Crwten -8 Sacaers of Tomciars

Othar Puichassd Seevices (AD0-500 Senes)
Grnnversl Bupphers
Cibwr Cljocin

Total Bahayigral Disaliiing

Wulliple Divabiiltins:

Total Presenol Diauamies - § ullime
TOTAL BPECIAL EDUCATION - INSTRUCTION
Educatien - insirueilon:

Gaiari of Tancims

Bupyams wn) Mt
Tt Undiewibted Enpend - Othel Dupp, Sary Studenis - Rey
Es ol WL WRrvices.
Saarws of Supervmen of Ewinucion
Suppien ard Malwain

Toui -t of it Berviews
Unglaliibubed Espenditures - Edu Medis Sery Bohoo! Library.
Lt

Salerars ol | sohioigy Conrdoetors
Py ahunsionil ol

Supphas eng Maleons

Other Otyjecrs
Taiasl Undstrivuled Expenditures - Edu Medis Bery fcheal Library
undisl Expand - Indtrustional Bl Trasdng Serv

Furshesed Protessersl srd Tachoes Seveoss
Totsl Undisl Exgmnd - tnstrustional Stalf Trabning Bary.

Suppurt Bervices - Bchool
falrae of Froopend Assmian) Frocpels
Galarma of Secralacm e Ciwreat Assslas
Ot Purchased Sarmoss (400-500 Sewe)
Supgims ared Malermis
CHrem Otyjmatn

Telal Unsisiributed Espendiures - Suppant Bervisus - Srhoal Adminisiraiin

Undistributed Expendiiures - Other Oparations end Mainl. of Plant:
Unattsiributed Expendiivres - Sasurity!

Crvernl Suppilees.
Tolsl Undintribited Expendlisey - Security
Tetal Undistribuled Expendliures - Diher Opar. and Maini, of Blani
P + Hhudeni T Services:
Gorkect Sorvoay (i ihan Betwsen Horw amd School) - Vende:
Total Undisl. Expand. - Btudunt Transporiailon Surv

CITY OF ORANGE TOWNSHIP SCHOOL DIBTRICT
BLENDED RESOUNCE FUND 18
SCHEDULE OF BLENDED EXPEND(TURES - BUDGLT AND ACTUAL
FOR THE FISCAL YEAR ENGED JUNE 30, 3018
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LARK AVERVESCI00L

UNALLOCATED BENEFITE:
Healtn Berwios
TOTAL UNALLOCATED BENEFITS
TOTAL PENBION BERVICES - EMPLOYEE BENEFITE

TOTAL UNDIBTRIBUTED EXPENDITURER
TOTAL GENERAL CURRENT EXPENEE

Equiprwal
Bpweld) Ecuioation - instrustion:
Mutighs Disabiites
At
Praschiool Dimsbelites - Ful-Times
Total Equipment
TOTAL CAPITAL QUTLAY

School-Bwerd Expendinas

Ot Financing Bolrsed:
Oparating Trarfer in

Talal Oiher Financing Sources

Excens (Deflelancy) of Diver Finsncing Bources Over!
{Undar) Enpendiiures and Diber Finencing Uses

Fund Balance, July 1
Fund Balanes, Juns 30

0%

el 5
CITY OF ORANGE TOWNSHIP SCHOOL DIBTRICT
BLENDED RESOURCE FUND 18
GCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL
FOR THE FIECAL YEAR ENDED JUNE 30, 2018
Oiginal Hudgal Firal Varlanes
Bugoe! Itenslate udgsl Bstusl Ll 44 Mgl
3 1,134,153 ] 1 (BRI 8 i Al
[REIRES) [REINED) 11153
1131963 113153 e LN
 JETEX I a7 {12 21,762
4,669.301 14,840 4814141 4449 Boa 184,243
AL 18,370}
2 {2,20)
3400 (3401
M0 [LLE L]
14840 {1ana0)
— L5 L] 481410 L 184240
4,556,484 4,508 44 4 410891 157,583
4 560,484 4,500 44 4400 B 167 583
(45,857) (45.857) (007} 0,880
45,857 45857 45,867
i - 3 a b 3 4650 3 8850
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CITY OF ORANDE TOWNSHIP SCHOOL DISTRICT &,ﬁ;_:'
BLENDED RESQURCE FUND 18
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND AGTUAL
FOR THE FISCAL YEAR ENDED JUNE 30, 2016

Original Budgwt Final Varlance
Bkt Travmtery Dot Achial Einal to Achil
QHANGE PREP ACADEMY
REQULAN PRODHAME - i3 TRUCTION
Regular Programs - instruction:
Grades 6-8 - Solarles of Toachets 3 215008 $ 101,858 § p2%2Ma 5 219855 1 se78)
Grades 812 - Salacies of Teachors 200 90,0001 342,085 298,523 41,565
Raguiar Programs - Undistributed inalruction:
Otter Salaries for Wnstruction 270 0 189 L]
Purchaned Tachnics! Servicns. 1,800 1558 S48 5415 n
Otver Puschased Services (400-500 Sunen) 5078 (483} 5510 a3 (1G]
Ganaral Suppies 103,673 0,172 139,745 109,403 10342
Texbooks 500 500 500
TOTAL REGULAR PROGHAMS - INSTRUCTION 2,094 28 51,053 R 2,513,991 111,983
SPECIAL EDUCATION - INGTRUCTION
Leaming andior Language Disabilitios:
Salwrien of Teachors 50,650 50,558 50.328 2w
le aallﬂu Iu' Iwmn 19084 16001 19.502 e
Feivices 3,802 (3.002) .
Ohm Purchased Sarvices (400.500 Serles) 7,000 (7,000}
Ganeral Supplien 579 579 Ll Ald
Tauibooks 3,000 3,000 3
Total Learning and/or Longuage Disabilities 84030 110 40w T4 0!3 2 58 1093
Bihaviorn| Dinabiitles:
Batarien of Tonchorn 3,506 3508 51,506 1919
Qner Satarns fof imbuetion 26,143 | e 617 w2 (]
Py Educationdl Sanncis 3002 {390
Gither Puichaned Senices (400500 Sertes) 7000 (70001
Gunersl Suppies 5.000 5.000 5,000
Testbovks 2,000 A 28085 “
Total Behavioral Disabililios 101 650 [[YE0] 32 [T (5]
Resource Aoam/Mesource Conter: e —_—
Selasies of Teachers 1818 170,009) 608,315 605,182 m
Othel Setertes for Insliichion - K 4700 30827 0524 0
Purchased Prolessional- Educational Sorvices 3poz (3.902)
Other Purchased Services (400-500 Sorles) 12479 {1,301} 1178 10,203 "
Genetal Supphes 8805 8,605 LRy £ ]
Tedbooks 10.000 10.000 L1 8
Tetal Rescurce RoomRoscwrce Centor 135628 [79.503) 60,175 654 581 44
TOTAL SPECIAL EDUCATION - INSTRUCTION 226 008 w2y B4 .B6Y A7s 7450
Bitbagusal € s stion - Wb tion
Selasies of Teacheis 257,850 9737 48113 W s72 a4
Ot Satarkes for imstiucion 30,308 436 I Taa 30,744
P B Ed i Sarvies 1,500 1+ 500) X
Chitiar Puichased Services (400.500 Swries) 500 500 456 “
Textbooks 1,000 1,000 B} 162
Total Educall 201,158 10,801 280357 213,710 EB4T
School-3ponsored .
Saluries 70,252 1278 71530 71062 134
smmmm 11460 11,450 V1A ]
Total School8p teular Activillas. « | 61742 1218 3020 S T E—._
Tots) Seheol Prog
Total Inshruction 3,883,284 (49 088) 3,944,198 178 5 14623
J d Exponditures - A d and Social Wark:
Salarlon of Family Support Teams 82 2,000 61212 80,279 ™
Supgas and Materlals 250 250 250
Tuta) Umﬂﬂﬂhuhd Expondiures « Attendance ani Socksl Work Mda 2,000 01462 60,529 #1
Undistribufed Expandi = Hoallh Borvices;
Slares 89,511 ™
Supplien and Meterialy 8000 EiL
Total Undistributed Expondiiues - Hoalih Services 97,611 Lan
Undstributod Expandituros - Othar Supp, Sarvices Students - Rolated Saryioes)
Suluiien of Othes Frolessioni Stall 187,78 2,020 780
Suppbas ardd Materinls Sou -
Total Undistribuied nm mm Servicos lwdm Relatod Services 188 330 2,020 184
e —_—
Sulariey of Nam aﬁmum 3,750 {1,500) 2325
Eupples and Matonaly 1,700 245
Total Undistributed Expanditures - np of s p— J— Y
d Exp E Media Library:
Selpilen 54905 2.000 56,505 55,077 a8
B-mud'rmcum 52.1% 200 58336 58,178 158
and Sefviees 5200 5200 5,200
Supples e Watavins 26.700 26,700 25840 80
Total ditures - E Meddia S Litsrary 144 841 2200 147 141 46 NS 1006
Undistributed Expanditures - instructional S1aft Training Services.
Ofar Pusctianed Services (400-500 Sevies) 5.000 (AL} 3850 3850
Total U . Stal! Training Sarv 5.000 1100} 2890 3,890
Urntistributed Expenditures - Support Barvices - School A -~
Sataries of PrincpasiAssmiant Piincpal 2 244 94518 381 453 3068
Selerien of Secratensl and Chancal Assislanis 169,312 2,058 Wreae 170,768 1504
Supplies mw-ﬂu 7883 1083 o0y [T0]
Total i - Sehaol 540239 — ha0r ETaALY 59322 [¥11]
Undistritited Expond iurss - wm np-r-lm and Mainisnancs of Plant:
Goneral Suppden 2,300 2.300 2401 59
Salesies 182,826 20,268 202922 200822
Total I.Indlulnbmd Exponditures - Sacurity 182,638 20,206 02922 2822
fvm dl + Other O and of Plani 184,038 20,208 205,227 206063 3
E di = Bludert T Barvices
Contract Serviors (Oihal than Betwesn Homa and Schoo) - Vendor 11,122 1722 13,801 3321
Undistritaned Expanditures - Studant Trans) uh Bervices i 171 13.801 321
wu.wm‘ ED ﬂ&Nl:"l: ' Hora e e — —
Healih Benafil 1 o 1422270 1432270
TOTAL UNALLOGATED BENEFITS Kcxi: iz YAz
TOTAL PENSION SERVICES - EMPLOYEE BENEFITS 1432 zgi 1422270 1422370
TOTAL UNDISTRIBUTED EXPENDITURES 2,674,569 48098 2,72).667 2,701,344 2.0
TOTAL GENERAL CURRENT EXPENSE 6,607 867 8667860 £.499.302 1068 581

Bchool-Basvd Expondituras. 6067 800 6.667,063 5430302 {og.0m1 1 33



QHRANGE FREP ACAUEMY

Qther Financing Sources:
Oparating Transfer In

Total Other Financing Scurces

Overl

Excess (Del | of Other F
¥ and

{under amer F
Fund Balange, July 1

Fund Balance, June 30

Uios

D3

CITY OF ORANGE TOWNSHIP 3CHOOL DISTRICT Shesl 82
BLENDED RESOURCE FUND 16
SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND AGTUAL
FOR THE FISCAL YEAR ENDED JUNE 20, 2016
Orlginal " Budget Final Varlancs
Buidaet Lransfors Buday! Actus) il to Aguual
5 6515474 [ 5 BEIBATA § BA48.357 $ 187,007
515474 EB154Td B,ﬂﬂ.ﬁ? 187,407
(52,384 {62, 383) {60,935) 1464
52,389 52,388 55 388
5 i 5 § 14m 5 tdsd
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Regutar Programa - Instruction:
Grades 9-12 - Sulunes of Teachery
Regutar Prog
Ol Satwnen for siiuction

Barwtes

Purcraned Techmeal Services

General Supphes

Tesibooks

Othet Objects

TOTAL REGULAR PROGRAMS - INSTRUCTION

SPECIAL EDUCATION - INBTRUGTION
Laatning andiot Languago Disabiiliine
Ealnres o Tenchern
Giher Salans for lnm gl
Olhet Purchased Sanoces (100500 Senes)
General Supplos
fner Otyects
Total Learning and/or Languoge Oleatillitios
Bohavioral Divabililies:
Salaries of Teachais
Oiner Puichased Bervices (400-500 Senes)
General Bupgliew
Tatal Bahayioml Osatlites
Reaource Room/Resource Conter:
Satanes of Teachers
Oiher Salates lor insiruction
Ciner Puichased Services (400-300 Seres)
Geneisl Supphis
Tolal Resource HeomiResaures Cantel
Aubinm:
Satarws ul Teacheis
Oetver Satans lor instructien
General Supphes
Tatal Autism
TCTAL SPECIAL EDUCATION . INSTRUCTION

Salenes of Teachen

¥ Senves
Otner Purchated Services [400-500 Series)
Genoral Supphies

Total Bill At v

Salanes
Purchased Services (J00-500 Seiles)
Supplies and Matkiaty

Total SchoolSp

B School Frog !
Fuichased Servicoy (400-500 Senew)
Supplies and Matetil

1otal School Progr Inwlruch
Tolal Inslruction

Undlstribuled Expand|iures - Allendance and Soclal Work .
Saladlen
Bupplus and Matanals
Tatal Undislibuled Expendiiuros -A and Saclal Werk
Unalstributed Murox + Henlih S
Gulanes
Salanes of Goalal Servees Coordinaloy
Supplies and Materain
Total = Healih
Undistributed Expandiiures - Other Supp Services Sludenls - Roguler
Salaries ol Other Professicnal Sialt
CAbrei F Prof and T Survices
Supphes and Maleriai
Tetal Undistributed Expendiiures - Othar Supp. Services Siudenis - Regular
Undist. Expond - Improvamant of Insl Seey..

Salanes of Supsivsor ol Instuction
Supphes ard Malatia's
Tetal Undist Expand - Improvement of inst. Serv.
Expenditures - Educational Media § Litwary
Saiping
Salaries of Technodagy Coordnalon
Supplies and Maleta
Towl E i Madia i Librany
- - Suppot! - Behoo| Ads
Salgnes of Puincipic' Assaland Pincpais
Saiares of Secretad o Clencal Assmlang
P ana T Bervces
Supplies 3nd Matenialy
Oiher
Total Undisiribuled Expenditures - Buppotl Bervices - School Adawnisitalion
Indisirit Exp - Ot O i and W, of Plam:
Ceneral Suppiey
L -
Gataney
Total Undisiributed Expandlturos - Security
Talal P - Dihar Operations snd M. of Plant
- Bludent Borvices:
Coniracl Serncos (Qiner ihan Batwesn Home and School| - Vender
Tolal Undistributed Expand! « Siudent 1 Sarvh

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
BLENDED RESOURCE FUND 14

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE )0, 2018

Original
Mgt

4 3702953

ffia
16,600
7800
158,373
#000

—sErw

185334
8563
16,620
14030

233,008

58138
7.700
4 470

65 505

Bal A48
97810
2350
23 400
780,988

L0678
86 199
7300
44577
L

Eralo
300

14 850
14453

16 682
1,600
70407

4,008
513

2,400

182,031

388 153
5,000
5,500

40853

14,000

15,000

5 181
111 497
23 158
189,835

1587
He s

71an
2170100
013N 00

6N
FTER

Budge!
Lisnatety

LA R

. Don

9

117,

11000
9,000

16,500

€000

|

(#4.000)
(8,000)

(,000)

Tidaz

L]

15,00y
6o
675

7148
5 A
1000

E;.Dll
[FETF]

T
(2209

Finai
§ 2606 108 § izauem
&BA 1
1800 ragt
1,800 T804
187854 43853
o0 66k
1 BULEST RELTE ]
165,335 1BE 117
54,503 51548
16650 16,565
11430 14901
500 451
T 17T
[ERE"] 63 6TR
2,700 2543
4717 4 356
71 606 70.626
632 ddi 624 581
w9.870 56,298
22% 2250
23 400 W5
147 960 737.505
are ST 839
ALE L 126594
7 200 B.E87
82077 17200
REXET] T
3o vy
300
4 B50 Y2 (a4
11403 am
€54 330178
70218 £).815
4,000 3247
— 000 R—
(S 58 703
] 7 ool
B,900 6,513
n 115
& ki 94y
16 989 16 464
— L
LL] — R
w408 93,185
B5.213 BE 304
2.500 2248
lﬂ!! et Tay
450595 408 646
6,000 3,384
B.500 8167
425 005 s
14,000 g252
1.000 4000
15.000 1252
0,181 a8 937
T ES? 111462
23833 FERLL
W8SATY 181564
408 115 402 435
M7 796 247 195
3000 2176
14025 VZ o7
i 1,000
—wes -
4,000 FRL ]
363N 335273
345273 37 T,
349273 Jag 043
T 25753
8,342 25753

L]
Sheel o}

Varlance

510
a2

&
107

N.523

r7sT
1572

134

FELT]
1245
513
48/7
17838

211

589
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UGBANGE HIGH SCHOOL

UNALLOCATED BENEFITS:
Healih Benefila

TOTAL UNALLOCATED BENEFITS

TOTAL PENSION SERVICES - EMPLOYEE BENEFITS

TOTAL UNDISTRIBUTED EXPENDITURES
TOTAL GENERAL CURRENT EXPENSE

BAMTAL QUTLAY
Equipment
Regulai Program - Inslruciion;
Cuades @ - 12
Tolal Equipment
TOTAL CAPITAL OUTLAY
EchoolBasad Expanditures

Other Financing Sourcas:
Oparaling Tranefer In
Toul Dihar Financing Sources

Excoss | y) ol Olher F ']
Expanditures and Cther Financing Uass

Fund Balanae, July 1

Fund Balance, June 30

Oyerl{Undor)

CITY OF ORANGE TOWNEHIP SCHOOL DISTRICT

BLENDED RESOURCE FUND 16

SCHEDULE OF BLENDED EXPENDITURES - BUDGET AND ACTUAL

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Originel Budge!
Budge| Lianstety
5 1470403 1
CENT)
1570 488
13,158 __o3esh
0

52 182

G182
V357 540

H Y a5
103357

(84,583

BA.563

U

Final
Budgol Aciun)

1 1879 Abn 1 LaT54na
1 879 A08 LEFnass
1879 168 1570 455
110,817 3 860,791
R305.768 a0saio

182 47,206

52.182 47206

52182 47,208

F5T b 9105 507

Y j80, 357 4 .60

0163 357 U.084 528
164,563) {&1.278)

54,582 B4.553

3 = ¥ 43,308
m—

-y
Sheer 47

Varlanca

1 b
147 058

4.978
4978
4978

152,004

108,728

108,728

43,305

L] A5 300
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Suiniton of Tanchers

Ot Salaries for Inslruction
Tolsl Resource RvomResource Canter

TOTAL SPECIAL EDUCATION « INBTRUCTION
Il EGUESLTN - NIFIUETION

Balaren of Teaches

[ d Bocial Werk:

Pireiases Prstwsansd o TR Sooe
iy arv Mk s
Tukal Esp vl Baroil Wk
Undlstribulsn Expanafitures - Healih Barvices:
Semnes

L T R T e

Sakwwes of Secremmrial armd Clevicni Assaisnis

e Salaries

Purchased ionall el

[T —
Tousl Undlstributed Expenditures - Bupport Bervices - Renool Adminlstmation
Undist. Expand, - Aliowance for Mainienance of Bchool Faciities:

Sl

- Dithet ana of Planc
Unatetisuivd EXpendiune - Sesurity
Gamw
Telnl Undtwinbused E3penatirss - Security
Totat - Othwr Op o of Mani
Coriract Serrces (O ran Betesen Home arsl Schwal] - Vends
Toul d Exp Btudent Bervic.
UNALLOCATED BENEFITE:
Health Benalies
TOTAL UNALLOCATED BENEFITE
TOTAL PENSION SERVICES - EMPLOYEE BENEFITE
TUTAL UNDISTRIBUTED EXPENDITUREY
TOTAL GENERAL CURRENT EXPENSE
Senool-Baved Expandliures
Other Fineneing Sourcer:
Gparuting Tranwter in
Totsl Diner Financing Sources
(et} Expendicores arsd Other Finaneing Uses
Fund Gaianse, July |
F vl Datancs. Jre 30

FOR THE FISCAL YEAR ENDED JUNE 30, I8

4

534261
-5

s
—Snm

uuage Final
Transfery fuderi Agtual
(B boyam [ 5]
126 212 208 221).000
(RN -1 WS an0 B4 010
awn 11D 3 L _Tic14
2 o0 nam (IR
o0 sy
[} 175554 e
$a82 Ly
] 1, 1m0
ﬂg Fay T
B B3890
[ 0 0,008
j T iR B— N
(34,483} 4 178 2 178
Hid
=8 28
) S0
4582 505 B S B8
R e o] 8257 51708
lE El}' 2 85
18 400 .48
e 500 mn
iy —=w
AR
—_—
FAE:)
!Nﬂ 131920 A B2 133
Lo
2om 000
;.ﬁ LIRS
(15
{25 000) (F-L1H] BT
00 -0
: —
Em i 2 miu
(1. ] a0 S0s
1008 1o
Tisnm Ta o83
3,000 AT ™4
xo b
- (L} ]igl
8,000 27 A I2.T0
{000} wn Lo
120018 1T b5
18400}
As0 450
gﬂ .04
E A1 ) [EIF]
—
—
2,000 8T N6 G
13 00 [T %:) 168 Ma
13 00 ‘gg S M58
144 11,587
14408 1L867
LI 1 n!E
. 1.1
1 [NECT
56500 .00, 187 2,852 303
FEanl 3] —_a0sT —_ITwes
__bwawis 1184435
7891 80 7 76 A8
1091870 7783 A
1900 808 [= - )
1N — 1
5 3 ﬂ_ i n.g

s

178 o
120 4.

e
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E. SPECIAL REVENUE FUND
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REVENUE
Fedaral Sourcas
State Sources
Local Sourcas

Total Revenue

EXPENDITURES
Instruction:
Salaries of Teachers
Other Salarjes for Instruction
Purchased Professional and Technical Services
Other Purchased Services
Supplies and Malerisls
General Supplies
Total Instruction

Suppon Servicas
Salaries
Salaries of Supervisors of Instruction
Salaries of Other Professional Stalf
Salaries of Secratanal and Clerical Employees
Other Salaries
Salaries of Family/Parent Liaison and Community Parent involvement
Specialisis
Salanes of Facilitators, Math Coaches, Literacy
Coaches, and Master Teachers
Employee Bansfits
Purchased Professional and Techmical Senvicas
Purchased Professional and Technical Services - Confracied Pre-K
Purchased Professional-Educational Services
Other Purchased Professional and Technical Services
Other Purchased Professional Servicas
Other Purchased Services
Cleanmg, Repairs and Mainienances Servicas
Rentals
Supplies and Materials
Other Objects
Salanes of Sacurity
Total Support Services

Faciities Acguisition and Construction Services
Instnictional Equipment
Total Faciities Acquisition and Construction
Services
Total Expenditures
Excess (Deficiency) of Revenues Overf{Under) Expenditures
Other Financing Sources (Uses):
Transfer in from General Fund

Contribution to Schocl-Based Budgets
Tatal Other Financing Sources {Uses)

_‘Ewess (Deficiency) of Revenues and Other Financing Sources Over/|Under) Expenditures

c.And Other Financing (Uses)
w

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT Bl
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUE AND EXPENDITURES - BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
Tithe N IDEA IDEA Preschiood
Title | Tille Il Part A Part A \mim Basic Praschool Education Totals
20142015 201425 2014205 AL Erivh 2014-2015 14-2015 —Ad 2014

£ 1508853 § 306289 $ 258505 § 891350 % 1302852 3 43822 3 3 3512481
10,261, 444 10,261 444

181,464

$ 1,608,853 § 306239 $ 158,505 $ 91350 $ 1.302.862 § a3e2 $ 10,261 444 $ 13955419
1 140,898 : ] § 23540 s 1 3 £ 1406522 3 1,571,360
454 951 454 961

8,415 745,336 00 30,000 785 476

18,191 18,191

50241 50,241

10,000 5426 5,000 24 143

150,313 33,840 750,762 5,000 1,959,845 § 2804402
118,796 118,796
113748 113,748

494 628 434,628

70,413 70,413

7000 70,001

95755 96,755

355,685 355685

881,218 881218

146,373 15,906 5,000 25,000 403,000 620,337

£ 157.381 6,157 381

58,248 178,481

17.983

15,000 0Bz 26717 62,335

T.882

98,000 100,720

312 800 312,800

113,088 477 86 350 132 100 18,000 24733 355,042
2,000 3,104 9,350

e e 24,831 24,831
378,257 15,996 9,771 91,350 552,100 38 622 8,786 262 10,052 410
2447 2,442

2442 2,442

528,570 15,996 43717 91350 1,302,862 43 622 10,751 648 12,858,254
1,080,263 290293 115,784 (490,205) 996,165
490205 490,205
(1,080,283) (250,293) {115,754) . (1,486.370)
{1,080 283) (250,793} (115,754) 490,205 (996,165)

B S $ -~ 5 - 3 = 3 S 3 - 3 - s -




ovl

REVENUE
Federal Sources
State Sources
Local

Total Revenue

EXPENDITURES
Instruction:
Salaries of Teachers
Other Salanies for Instruction
Purchased Professional and Technical Services
Other Purchased Services
Supplies and Matenals
General Supplies
Total Instruction

Suppart Services!
Salaries
Sataries of Supervisors of Instruction
Salaries of Other Professional Staff
Salaries of Secretaral and Clerical Employees
Other Salaries
Employee Banefits
Purchased Professional and Technical Services.
Community Parent Involvement Specialists
Coaches and Master Teachers
Purchased Professional - Educational Services
Other Purchased Professional and Technical Services
Other Purchased Professional Services
Other Purchased Services
Cleaning, Repairs and Maintenance
Rentals
Supplies and Malerals
Dther Object
Salaries of Secunty
Total Support Services

Facilities Acqusition and Construction Services:
Instructional Equipment
Talal Fadilities Acquisition and Construction
Services

Total Expenditures
Excess |Deficiency) of Revenues Over/{Under) Expenditures
Othar Financing Sources (Uses)
Transter in from General Fund
Contribution to School-Based Budgets
Total Other Financing Sources (Uses)

Excess (Deficiency) of Revenues and Other Financing Sources
Overl{Under) Expenditures and Other Financing (Uses)

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SPECIAL REVENUE FUND
COMBINING SCHEDULE OF REVENUES AND EXPENDITURES - BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Ela

Whaole Tne Male Narth Jersey Reading
Kids Nicholson Mentoring Education First Female Project Project Page
Foundati Foundation _Program. Insurance Fung _Grant_ Achievers' Graduation Graduation Tatal
3 - s - £ s . s —~ ] 3 ~ 3 5
725 17.993 1,967 24 968 4,246 1,750 118,233 10,612 181,494
3 725 & 17953 £ 1967 s 24,968 s 4246 $ 1,750 $ 119233 £ 10812 $ 181454
3 s s 5 s - 1 5 - s £
725 725
1.867 1,750 3,717
725 1.967 1.750 4442
24,968 24.968
119,233 119,233
17,892 17.993
7.892 B2
2720 2,720
4.248 4,248
17.893 24 968 4,246 119.233 10,612 177,052
725 17,8383 1,867 24 968 4,246 1,750 119,233 10612 181.494
§ s = $ - 5 S - 3 - ] 3




CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF PRESCHOOL EDUCATION AlD

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

ENDIT!
Instruction:
Salaries of Teachers
Olher Salaries for Instruction
Purchased Professional and Technical Services
Other Purchased Services
General Supplies

Support Services.
Salaries of Supervisors of Instruction
Salaries of Other Professional Staff
Salaries of Secretarial and Clerical Assistants
Other Salaries
Salaries of Family/Parent Liaison and Communily
Parent Involvement Specialists
Salaries of Facilitators, Math Coaches, Literacy
Coaches, and Master Teachers
Employee Benefits
Purchased Educational Services - Conlracted
Other Purchased Professional Educational Services
Other Purchased Professional Services
Cleaning, Repairs and Maintenance Services
Rentals
Supplies and Malerials
Other Objects
Salaries of Security
Total Support Services

Facilities Acquisition and Construction Services:
Instructional Equipment
Noninstructional Equipment
Total Facilities Acquisition and Construction
Services

Total Expenditures

Caleulation of Carryover

Tolal 2014-15 Pre-K/ECPA Ald Allocation

Add: Actual Pre-K/ECPA Aid Carryover June 30, 2014

Local Genaral Fund Contribution

Cancelled Encumbrances

Tolal Funds Available for 2014-15 Budgst

Less: 2014-15 Budgeted ECPA (Including Prior Year
Budgeted Carryover)

Available and Unbudgeted ECPA Funds as of June 30, 2015

Add: June 30, 2015 Unexpended Pre-K Aid
2015-16 Actual Carryover - Pre-K Aid

2014-15 Pre-K Ald Carryover Budgseted in 2015-16

SPECIAL REVENUE FUND

BUDGETARY BASIS

2015
Original Budget Final
Budgel Transfers Budget Acluzl Varlance
§ 1,256,654 $ 158,650 § 1,415,204 ¥ 1,406,522 § 8,682
420,894 35,000 455,804 454 581 803
- 30,000.00 30,000 30,000 -
21,375 21,376 18,191 3.184
57,000 57.000 50,241 5,758
1,755,923 223 850 1,879,473 1,858,845 19,5628
110,632 8,000 118,532 113,748 4 784
547 981 (49,000) 408,981 494,628 4,363
41,674 28,739 70,413 70,413 -
79627 (8,000) 71627 70,001 1,626
85,286 2,000 97,285 96,755 Bao
334,000 2,383 336,392 355,685 (18,283)
BBE, 270 (7.062) 881,218 881 218 -
6,405 948 (215,118) 6,190,830 8,157,361 33,449
60,000 60,000 59,248 752
28,000 28,000 26,717 1,283
88,000 98,000 98,000
362 543 (35,487) 327,046 312,800 14 246
51,035 51,035 24,733 26,302
8,000 8,000 3,104 4,896
31,225 {4,000) 27,225 24,831 2,394
9,142,139 (277 548) 8.664,594 8,786,262 75,332
10,000 10,000 2,442 7,558.00
5,000 5,000 5,000.00
15,000 15,000 2,442 12,558 00
$£10,813,0682 $  (53,885) $10,859,067 $10,751,848 5 107418
§10,235417
416,576
490,205
B118
11,150,314
1,859,067
291,247
107,418

$ 308,665

s _stesre
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SPECIAL REVENUE FUND

STATEMENT OF PRESCHOOL EDUCATION AID

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Program: Preschool

Expendilures
Instruction:
Salaries of Teachers
Other Salaries for Instruction
Purchased Professional and Technical Services
Other Purchased Services
General Supplies

Support Services:

Salaries of Supervisors of nstruction

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical
Assistants

Other Salaries

Salaries of Family/Parent Liaison and Community
Parent Involvement Specialists

Salaries of Facliitators, Math Coaches, Literacy
Coaches and Master Teachers

Employese Benefits

Purchased Professional Educalional
Services - Contracted Pre-K

Other Purchased Professional Educational Services

Other Purchased Professlonal Services

Cleaning, Repairs and Mainlenance Services

Rentals

Supplies and Materials

Other Objects

Salarles of Security

Total Support Services

Facilities Acquisition and Construction
Services:
Instructional Equipment
Noninstructional Equipment
Total Facilittes Acquisition and Construction
Services

Total Expenditures

BUDGETARY BASIS

i
(]
i

2015
Original Budget Final

Budoel Transfers Budoel Aclual Variance
§ 1,256,654 § 158,550 § 1415204 § 1406522 § 8682
420,894 36,000 465,604 454 991 903

30,000 30,000 30,000
21,375 21,375 18,191 3,184
57,000 §7.000 50,241 6,759
1,755,923 223,550 1,979,473 1,959 945 19,528
110,532 8,000 118,532 113.748 4,784
547,991 (49,000) 498,991 494,628 4,363

41,674 28,738 70,413 70413
79,627 (8,000) 71,827 70,001 1,626
95,285 2,000 97,285 86,768 530
334,008 2,383 338,392 355,685 (19,283}

888,270 (7,052) 861,218 881,218
6,405,948 (215,118) 6,190,830 6,157,381 33,449
60,000 60,000 50,248 752
28,000 28,000 28,717 1,283

98,000 98,000 98,000
362,543 (35,497) 327,046 312,800 14,246
51,035 51,035 24,733 26,302
8,000 8,000 3,104 4,896
31,225 {4.000) 27,225 24,831 2,394
9,142,138 (277,545) 8 864 594 8,789,262 75,332
10.000 10,000 2,442 7.558
5,000 5,000 5,000
15,000 15,000 2,442 12.558
$10,913,082 $ (63,905) $10,859,067 $10,7561.649 $ 107.418
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F. CAPITAL PROJECTS FUND
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
CAPITAL PROJECTS FUND
SUMMARY SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCE

BUDGETARY BASIS

FOR THE YEAR ENDED JUNE 30, 2015

Expenditures and Other Financing Uses:
Equipment Purchases
Total Expenditures

Excess (Deficiency) of Revenues Over/(Under)
Expenditures

Other Finance Sources (Uses) Transferred
to General Fund

Net Change in Fund Balance
Fund Balance - Beginning

Fund Balance - Ending

$ 26,473
26,473

(26,473)

(49,140)
(75,613)

75613
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G. PROPRIETARY FUNDS
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ENTERPRISE FUND
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

ASSETS

Current Assets:

Intergovernmental Accounts Receivable.

State
Federal
Inventory
Total Current Assets

Noncurrent Assets:
Furniture, Machinery and Equipment
Less: Accumulated Depreciation
Total Noncurrent Assets

Total Assets
LIABILITIES

Current Liabilities:
Cash and Cash Equivalents
Deferred Inflows
Accounts Payable

Total Current Liabilities

NET POSITION
Unrestricted

Total Net Position

STATEMENT OF NET POSITION
PROPRIETARY FUNDS
JUNE 30, 2016

Business-Type

Activities

Enterprise Funds

Food
Service

$ 31,645
536,164
23,911
581,720

871,513
(871,513)

$591,720

$221,640
28,735
251,685
501,960

|

89,760
$ 89,760
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

STATEMENT OF REVENUES, EXPENSES, AND CHANGES IN FUND NET POSITION

PROPRIETARY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Qperating Revenues:
Charges for Services;
Daily Sales

Total Operating Revenues

Operating Expenses:
Beginning Inventory
Goods Purchased

Less Ending Inventory

Cost of Sales

Salaries and Employee Benefits
Other Cost

Total Operating Expenses
Operating Loss

Nonoperating Revenues (Expenses):
State Sources:
State School Lunch Program
Fruits and Vegetables Program
Federal Sources:
U.S.D.A. Commodities Program
School Breakfast Program
National School Lunch Program
School Snack Program

Total Operating Revenues

Change in Net Position
Total Net Position - Beginning

Total Net Position - Ending

$ 15,362

1,646,695

1,662,057

23,911

Business-Type

Activities

Enterpnse Funds

Food
Service

$ 355,830
355,830

1,638,146
1,325,205

343,632
3,306,982

(2,951,162)

36,955
100,815

267,680
662,273
1,816,707
123.809

2,998,239

47,087

42 673

S _8o760.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF CASH FLOWS
PROPRIETARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Cash Flow from Operating Activities
Receipts from Customers
Payments to Suppliers

Net Cash Used in Operating Activities

Cash Flow from Noncapital Financing Activities
State Sources
Federal Sources

Net Cash Provided by Noncapital Financing Activities

Cash Flows from Noncapital and Related Financing
Intergovernmental Accounts Payable
Net Cash Used for Noncapital and Related Financing Activities

Net Increase (Decrease) in Cash and Cash Equivalents
Balance - Beginning of Year

Balance - End of Year

Reconciliation of Operating Loss to Net Cash Provided
(Used) by Operating Activities
Operating Loss:
Adjustments to Reconcile Operating Loss to Cash (Used) by
Operating Activities:
Change in Assets and Liabillities:
(Increase)/Decrease in Inventory
Increase/(Decease) in Accounts Payable

Total Adjustments
Net Cash Used by Operating Activities

Business-Type
Activities
Enterprise Funds

Food
Service

$ 355,830
(3,298,722)
(2,942 892)

163,366
2,826,903

2,990,268

(458.413)
(458,413)

(411,037)

189,397

$  (221.640)
$ (2,951,152)

(8,549)
16,809

8,260
$(2,942,892)
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INTERNAL SERVICE FUND
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H. FIDUCIARY FUNDS
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF FIDUCIARY NET POSITION
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Private
Unemployment Purpose
Compensation Scholarship Agency
Trust Fund Fund
ASSETS
Cash and Cash Equivalents $ 362,230 $ 190,901 $ 1,833,383
Total Assets $ 362,230 $ 180,801 $ 1,833,383
LIABILITIES
Accounts Payable $ 29,290 3 $
Payable to Student Groups 123,440
Payroll Deductions and Withholdings 1,708,943
Total Liabilities $ 29,290 $ - $ 1,833,383
NET POSITION
Held in Trust for Unemployment
Claims and Other Purposes $ 332,940 $
Reserved for Scholarships 190,901
Total Net Position $ 332940 $ 190,901
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
STATEMENT OF CHANGE IN FIDUCIARY NET POSITION
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Private
Unemployment Purpose
Compensation Scholarship
__ Trust __Fund
ADDITIONS:
Contributions:
Plan Member $ 117,733 3
Board Contribution 100,000
Scholarship Donations 579
Total Contributions 217,733 579
Total Additions 217,733 -
DEDUCTIONS:
Unemployment Claims 217,711
Scholarships Awarded 4,026
Total Deductions _ 2217 4,026
Change in Net Position 22 (3,447)
Net Position - Beginning of the Year 332,918 194,348
Net Position - End of the Year _$ 332,940 _$ 190,901
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

STUDENT ACTIVITY AGENCY FUND SCHEDULE OF RECEIPTS AND DISBURSEMENTS

ELEMENTARY SCHOOLS:
Cleveland
Forest
Heywood
Lincoln
Rosa Parks
Qakwood
Park
Total Elementary Schools

JUNIOR HIGH SCHOOL:
Orange Prep Academy
Total Junior High School

SENIOR HIGH SCHOOLS:
Orange High School
Career and Innovative Academy
Total Senior High Schools

Athletic Activities
Total Other Accounts

Total All Schools

FIDUCIARY FUNDS

FOR THE FISCAL YEAR ENDED JUNE 30, 2016

Balance Cash Cash Balance
June 30, 2014 Recelpls Disbursemenls June 30, 2015
$ 2,064 $ 6,872 $ 09,378 $ (442)

1,211 11,671 10,609 2,273
3,014 30,742 28,073 5683
1,448 1448
18,602 6,205 7,878 16,929
1,419 2,271 2,875 815
7,763 15,268 18,622 4,409
35,521 73,029 77435 31,115
11,633 4,415 4,201 11,847
11,633 4415 4,201 11,847
81,590 51.649.00 659,368 73,871
255 255
81,845 51,649 59,368 74,126
15,727 73,018 82,390 6,352
15,727 73,015 82 380 6,352
3 144,726 $ 202,108 $ 223,394 $ 123,440
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
PAYROLL AGENCY FUND SCHEDULE OF RECEIPTS AND DISBURSEMENTS
FIDUCIARY FUNDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Balance Balance

ASSETS June 30, 2014 Additions Deletions June 30, 2015
Cash and Cash Equivalents $ 1,497,637 $ 65,328,954 $ 65,116,648 $ 1,709,943
Total Assets $ 1,497.637 $ 65,328,954 $ 65,116,648 $ 1,709,943
LIABILITIES
Payroll Deductions and

Withholdings $ 1,368,297 $ 65,328,954 $ 64,987,308 $ 1,709,943
Intergovernmental Accounts

Payable 129,340 129,340
Total Liabilities $ 1,497,637 $ 65,328,954 $ 65,116,648 $ 1,709,943
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I. LONG-TERM DEBT
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STATISTICAL SECTION (UNAUDITED)
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INTRODUCTION TO THE STATISTICAL SECTION
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FINANCIAL TRENDS
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Govemmental Activities:
Invested m Capital Assets, Net of Related Detit
Dther Purposes
Unrestricted

Total Govemmental Activities Nel Positions

Business-Type Activities:
Invested in Capnal Assets, Net of Related Debt
Unvesticlied

Total Business-Type Activities Net Position

District-Wide:
Invested in Capital Assets, Net of Related Dabt
Other Purpozes

Unrestricied
Total Distnict Net Posiban

Source: CAFR Extibit A-1

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

NET POSITION BY COMPONENT
LAST TEN FISCAL YEARS
Unaudited
1
Fiscal Year Ending June 30,
20068 2007 2008 2009 2010 2011 2012 2013 2014 2015
$ 65,828,814 § 65,967 472 S 88,381 543 £118,561,9885 5132,154,834 $138,500,710 $140,368,517 £139,303 437 $138,621,212 $ 137,661,591
768,129 705,539 344178 74,934 498,870 6,821,558 6,041,789
210,694 {2.212,708) {3.519,845) {7428,032) (6,381,093) (5.554,983) (6.243,853) (3.526.616) (6.895.267) (24,830,513}
§ 67 B07,637 67,460,803 £ 84,861,907 $111,133,952 $125,773.741 131,269,905 § 134,199,508 $136,275691 S138447503 5118872867
& 3woMzZ 5 346,105 5 3Jz82 s 279738 3 269584
48,179 (364.785) (551,834) (525,504) (409.378) (248 545) (184.260) (41.779) 5 42873 s 89,760
5 418,191 5§ (18680) S 012 S (245766) S (139.785) S __(248545) S (184260) s (a1779) S 42573 5 89,780
$ 67,197 B26 5 69,314,077 S 58,694, 765 5118841724 $132,424,428 £135,500,710 $ 140,368,517 5139,303.437 s138621.212 137,661,581
768,128 705,538 - - - 344,178 74,934 488,870 6,821,558 6.041,789
250,873 (2,577 493) (4.071,780) (7.953,538) (6,790,472) (5.803,528) (6,428 113) (3,568,395) {6,952 554) (24.740,753)
§ 68225825 567.442,123 § B4 622 985 3 110,888,188 $125633,956 $131,041,360 $134,015,338 $136.733.012 5138.480.176 $118.962 627



Attandanca/Bocl Wark
Healih Stivioos
ez Buppord Savices
limpsevamani of Inafigesion
Sehool LIEWany
Inshiuclonal Siall Traiming
Stucen! &nd instrucional Ratsted Sevices
Ganeal Adminsiialion
Echool Admnmiralion Sanvices
Hequired Msnienance
Operativn af Fian|
Puph Transporiaton
Busiress and Ditei Suppof Servites
Cenial Eervices
Cagpial Oullay
Cherir Schools
Schoos
d Dt mcnitian
Airvihas

Total
Busmess-Typn Acivilies

Food Sarvices
Tolal Busmess-Typw Activiids Expansss
| 04B| Ui Enpanses
Program Rovonuos:
Goviinmontdl Ackivitis

Inslruciion
Oparatiig Grants and Conlioutenn
Tatal At

m
Eminess- Type Achiviion
Foad Surwces

Operaling Grams and Cunhdiubens
Tolik Bimsiness: Type Ackwlios Fiogram Hevanues

b Lo besmmggomon Idorgminasesy

el [Expansos)fevenue:
Govemmentsl Ardvilies
Buinnss-Tyoe Actwilies

Tkl Desirict-\Wine Netl Expenies

Ganeral Revenus and Olhar Ghanges In Nal Position
Bomnmm:u Paliyiives

Hrm Tanes, Loviod fur Genaral Buiposes, Hel
Federnl und State Akl Nl Restiicied
Grantand Conlilbullony
Federal Souice
Stale Suuice
Irvvastmant Eatriinps
Miscelianesus lncome
Transten
Speoal hems
Tolal Gavermmental Aciklies

Husiness Typs Aciviues
Invesimant Eainmngs
Mz ataneous

Transtits
Tolal Business-Typo Aclviles
Talal Drslict-Wida
Chango In Net Position:

Govetnmmiil Actyitet
Bupness-Type Aciviies

T otai Disljict

CITY OF DRANGE TOWNSHIP SCHOOL DISTRICT
(‘.HMIGEII | NET POSITION
LABT TEN FISCAL YEARS
Unaudited

42

o hdna

] Ei FIoL ke

$ d2320558 5 AO27IEFA 5 44210100 0§ J44P4EE2 5 44856740 5 41A0EES)  F 47 HI0E60 5 4602 BT2Z 3 JBEIIN4T  F 37407040

7.878 805 258 590
{435,003 ERRTETE]
1,056 0o 1,151 366
8586706 7 147,055
715,887 287 006 322041 1172 287,360 544,226 Bt 238 g5, 300
1.060.850 1181470 1276 383 1 473,800 1,095,602 816,705 1 027 346 086,254
1,454 186 12 016 518 15,245 056 12mz8 15,006,424 V3502 n26 12 749 358 13121901
2762624 BATESTE 4200 BY7 5836219 10,471 269 601,628 T 788 654 0,535,587
1 807,374 1360218 GEE 118 1320837 1271 78s 1362004 1500 7do 1683 207
879 a1 ady a1 1862 fo8 BIO.7EY 35,295 31813 48 483 626 264
21,407 90 20 A7 358
2,680,186 1 63 dBS 1212548 1313044 1,781,241 1,452 0ag 1543271 1975007 5 533 b 5,356 356
3,627 408 3305 330 A6VZ A8 3700672 3,840,463 FBIL 550 S R5E 053 4218 881 5000458 7435363
1.583 567 THI 585 G2 a54 4474554 T 242606 7 801 082 6060 183 5246 745 B,102 525 678 658
12 877 727 11 474 936 7 752 A7 54004, 08¢ 6,258,847 .58 680 576 341 6676836
2,975,530 2 850 200 4180102 35543228 I7r0.491 053,085 I 507 3270308 3042 670 3580 854
52,524 45 681 A0 574 53,308 L]
1,804,195 1846413 7038 584 1 848,071 1566 556 2 341 ABS 3302 520 1060 924
[0052 7176654
936,641 938 045 888 172

AL 4035 15084 wrany 101_‘!42

mmmmmmmmﬁﬁ

— S S — il —Fhier —ie e —samao ——Suool- ——swwie — ot i

m 2 Iﬂn:ﬂ 3 gh‘l.E m Ellﬂa&:u m 5 E‘ el % |Ei“lm E] |".”&P | ] "M&i"

LA . o 8 i
D i ﬂ‘sﬁﬁ Zaal el BE Sl Ll sew Tue
Erid “Bll m JBU 182 070 ‘59 ‘]U VB2 Ml 121 78 g;ﬂ'm = :ﬂﬂ.‘;a . 355830

BAMNORSIS) B 72305300 8 (MLAMATON 5 TABI2048) 8 (B2785.500) i mm:nu A (B4 psodan) meu § (RITIMN B 1047 TTY
OGS (AMEN) _ (BSNOTH _ QWOAG3) _ GAPI0) (TR0} (SAFIS) . vedABLL0  |redios)  (ARY

mmmmmmmmmw

BOBRMAT 3 BSMATY B BONAI! % WIBGS7E 5 GEEDTZS 5 T00MSEM B W024TEET B 10452506 B IDGEISEE  § 1074700
74.449.451 5127119
15,078 50,983 13,769 76,043 137,126 19,665 2542660 320377
54,439,308 82823518 1,124,884 92,195,186 87,353,004 75,050,652 74,063 857 76,119,587
242 8022 132,723 55,56 11,845 51,698 10,000 45,000 8774 8357 3012
562,444 452652 300,376 81,472 505 547 126,056 217,048 B40.441 4,396,195 1 455 520

zm.ofm (34,330) (480,000) {177.058) {150,000
3\

—mTE s —ENGE ki e —EIeT U W T —weh

240,378 355,830

2 210 1!

1 — — | 1 S— 5 Mp— 1 A— ) —) ) Sy —h—_ | S—>,. %
i ) M!im 13 FE“M 3 “E'lﬂ' Jm. 3 ﬁ:imﬁ ! ’! E‘“ 1 '!'fam 133 3 "m!g: b Bu fM&i 3 ﬂ”?:!z
3 258851 ‘ 25,110 § 17401234 £ 28271058 I 14636787 I  E452.608 § 28089683 3 2076008 -1 4173 3 WETIN

1810.642) (435 878 {220,333 {8754} LG G 108 780} 1] & Vi amd 84,452 T
b S lfa L[] 13 illl-ls!! 1 12 tﬁﬁ LM- & WA T8 5 2&& ! m}&a | Hllaﬂ LY ﬁlﬂ 4 Imiﬂt

161



CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
FUND BALANCES GOVERNMENTAL FUNDS

LABT TEN FISCAL YEARS
{Modifled Acorual Basls of Ascounting)
Unaud|ted
PE
Finmal Yoar £ Juna 30,

Genersl Fund:

Ruverved

Encumbrences 5 2,735,644 3 ITeET 3 Az $ T2 86742 § 118340 ¥ L0038 5 #e5300 31,6087 § 2807058

Reserved Excess Surplus 3,670,401

Assigned Fund Balence - Dusignaled for

Bubuequont Year's Expanadures. 1.273,267 324,731

Unassignad {1140 110) |NII mg = Mﬂll m”[ |b. 101.078) (4038 By {1605, 791} (4268204} (6. Y50.170) |ﬂ.lllﬂll
Tolal Goneral Fund | ] i) um.-mt ilL'ﬂU 3E4) 1 pmmI 13 p.mm; 4 {gmgm 5 p?ﬂ.‘ﬁ! 3 ‘#.S!MNI 3 | BUA 1VE 13 |u|.m1
All Other Gavernmental Funds:

Unreserved, Reporied in

Genoral Furd 3570 LAl ] §  (752800) 3 (e0a738) 5 (3SHEE4) & (ese5e0) §(0/0FSE) 3 (WS & {len.sos) b (396 00%)
Total All Olhsr Gevarnmantal Funds 4 X12570 4 M § (zmtano) 4 a7y 3 (vsesd) b (ssdse0r (Bla/os) 3 (B0 4 (3eA600) B (MiAGGY)

Buwte CAFR Scnediie b}
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Totsl Revenues

Expenditures

Instruction:
Regular Instruction
Special Education Instruction
Other Special Instruction
Other Instruction

Suppoit Servicas.
Tuition
Student and Instruction Related Services
School Adminisirative Services
Other Admilnistrative Senvices
Plant Operalions and Maintenance
Pupil Transpartation
Unallocated Banefits

Federal and State Aid and Other

Special Schools

Transfer to Charter School

Capilzl Outiay

Total Expenditures

Excess (Defimency) of Revenues Over/
(Under) Expenditures

Source: District Recordg

€0l

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
CHANGES IN FUND BALANCES - GOVERNMENTAL FUNDS

LAST TEN FISCAL YEARS
(Modified Accrual Basis of Accounting)
Unaudited
44
Fiscal Year Ending June 30,
2015 2014 2013 2012 2011 2010 2003 2008 2007 2008
5§ 10,874,799 $ 10,661,568 10,452,518 5 10,247,567 § 10,046,634 $ 9660225 & 97288678 § Bo3t4an $ 804N $ 8931421
181,260 177.568 185,202 50,000 106,990 54,981 34,550 94326 45,000 49,196
3912 B357 6,774 45,000 30,000 61,696 11,645 55856 132,723 242 822
B87.139 3,336,793 673441 803,248 405,046 794 425 464,586 350,436 484 464 652,562
92 378,387 91,460,090 86,517.760 92,853,560 52,388,205 96,706,629 100.107.244 99,656,786 78779412 75,512 352
4,277 557 4,167,120 8,337 477 BO165168 4,299,741 9,524,896 8,167,080 B.544,164 7,687,731 8,969,044
108,564 054 109,811,456 116173172 112,116,293 107.276.616 116,802 852 118,073,783 117.632.989 97,040,751 94,357 397
27 423,847 30,064,051 34,844 940 33116815 3316815 33,328 674 34176754 32,547,933 32491432 31,439,898
5,645,060 54874001 5221738 5.498,074 4,955 BE6 5,980,866 5,875,584 5,756,031 4313444 4,041,587
2123812 2,367,339
815437 953,837 3.274.283 4,928,924 2,765,114 2,945 468 2,639,081 3,792,186 3914287 3,588,107
7.141,0688 8,586,766 7.836,751 6,551,799 6,108,882 7,371,845 7,535,338 4 843 298 6,167 538 6,179,976
19,932 89p4 19,154,250 12,146.941 12,582,960 10,597,301 12,315,028 10.536 786 10,157 977 9,915,664 9,751,282
3,637 419 3,773.364 3.626,010 3.287.206 3,279.730 3,109,290 3,180,499 3,063,763 2509216 2,834 907
6,108,306 5,108,856 1,193,385 1314142 1114.996 1,082 985 -BEG 946 974 B42 1,070 404 1.070,981
8947 111 7,859,096 7448271 7.5589.776 6,358,680 6256 647 5831664 6.582.015 6,886,003 7,820,959
3,589,854 3,026,485 2886254 2,896,947 2,685,339 3,416,363 3,341,176 3,566,686 2702363 2543501
21,480,859 18,705 634 14811252 13,504,303 14 280,984 13,692,901 £.756,796 11,058,232 11.712,030 12,583,801
21,819,584 15,743,215 12875357 10,055 465 7,080,281 15,292,680 12,836,093 13934517
67,742 72042 67 687 75,956 939,945 936 641 53,308 40,574 45,683 52,254
2.178.654 .
1,357,601 1,564,265 720,027 5,300 544 £5.377.801 15.233 285 32,335.726 21,804,002 4,366,808 493,129
110,549,661 108,215,136 116,000,133 112,760,761 105456910 115.726,858 122,191,939 119.480.218 949 331 065 96,345,897
$ (1.985607) $  1.596.360 173.038 $  |544.468) 5 1819706 §  1.07599% $ (4,118,156) 5 (1.847.230) $ (2.290314) $  (1.988,500)
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Fiscal Year
Ended

June 30,

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

Source: District Records.

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
GENERAL FUND REVENUES

OTHER LOCAL REVENUE BY SOURCES

LAST TEN FISCAL YEARS
UNAUDITED
Various

Facilities Tuition Insurance

Donations Use Reimbursements  Reimbursements
$ 8,500 $ 2,250 $ 258,250 $ 22,550
15,790 4,770 114,753 18,600
3.829 126,350 13,450

2,588 3,454 217,856

2,588 3,454 168,481 26,000
2,000 41,628 106,290 15,687
4,550 25,027 148,171 28,450
46,890 22,500 181,750 34,948
44,632 21,831 25,311 25,554
15,435 22,600 21,013 26,080

Refunds

$

E-rate
200,378
130,757
146,573
111,000
200,000

63,463
189,918
228,223

3,162,937

589,315

Other
$ 70,516
168,182
10,173
46,575
195,024
3,278
264,929
126,130
41,125

31,428

Annual Totals

$ 562,444
452,852
300,375
381,473
595,647
233,046
661,045
640,441

3,321,390

705,871
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
ASSESSED VALUE AND ACTUAL VALUE OF TAXABLE PROPERTY

LAST TEN FISCAL YEARS
UNAUDITED
£~
Estimated Total
Fiscal Year Total Lass. Met Actual Direcd
Ended Vaeanl Farm Assessad Tax Exampt Public Valuation Courity School
2008 23247400 1,017 866,500 A A 283,880,300 49,&37.700 264,101,700 1,638,734 300 281,454 100 1600221 1540324 521 1,330,530242 0540
2007 23,515,300 1,003,783,300 NIA A 277,150,500 48,929 300 262,176,800 1/515,555,200 283,407,450 1,599,214 1,617 154,414 1,502,451,154 0.560
2008 18,702,700 1,006,023,100 A NN 275,715,000 48,352 400 260,807,500 1.610,600,800 307,279,550 1461314 1,612,092 114 1,790,875 128 0B1E
2009 12,049,800 1,008,408.200 WA A 266,637 200 48,732,500 256,996,100 7,548 823,800 312,431,850 1,495,070 1.601,528,166 1,825,727 500 0638
2010 17,815,000 1,003.444,500 NIA WA 268,738,800 45,548,500 252,742,100 1,589,357 000 311,230,850 1527292 1,560,884,292 1,771,586,700 0685
201 18,313 B00 092 643,000 A IR 266,341 800 A6 534 500 250,039,500 1,572,463 200 307,405 050 1,445,383 1.573,808,583 1,712445 417 0702
2012 19,356,100 972,757 200 NIA MAA 261,751,000 45 567,200 247,087 200 1,545,060,200 312,186,250 1,809,129 1.546,669329 1,484 470 035 [y
2013 17,706,100 Q56 660,850 A NIA, 258192 800 45,902,700 230584 200 1,507 228950 377,758,200 1.981 B56 1.508.210,6806 1428365228 0722
2014 10.548 200 721,381,700 A MNIA 277,931,500 44,057 200 253,572 800 1,307 451200 437235472 1852723 1,309 103523 1,309.103,928 DBa8
205 10,637 500 717,560 400 TN NIA 265861 400 43 447 800 249 451 100 128 685,800 440,402,072 2,010,593 1,288,968 503 1,288,968,593 o8es7

Source: Muricipal Tax Assessor
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
DIRECT AND OVERLAPPING PROPERTY TAX RATE
PER $100.00 OF ASSESSED VALUATION
LAST TEN FISCAL YEARS

(Unaudited)
J-7
Orange School District Direct Rate Overlapping Rates

(From J-6) Total

General Total Direct City Direct and
Fiscal Year Obligated Debt  School Tax of Essex Overlapping

Cnded June 30 Basic Rate Revenue Rate Qrange County Tax Rate
2006 $ 0.540 $ = $ 0.540 $ 1.890 $ 0.350 $ 2.780
2007 0.560 0 0.560 1.970 0.380 2.910
2008 0618 0 0618 1.903 0.430 2.951
2009 0.638 0 0638 2.150 0.451 3.239
2010 0.885 0 0,685 1.936 0.458 3.079
2011 0.702 0 0.702 2.266 0.482 3.450
2012 0.721 0 0.721 2.386 0.446 3.652
2013 0.722 0 0.722 2.517 0.466 3.705
2014 0.847 0 0.847 3.047 0.055 4,448
2015 0.887 0 0.887 3.197 0.569 0.468

Source; Municipal Tax Collector
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Taxpayer

Realty Management LLC
Qrange Portfolio LLC

PD South Orange Towers LLC
Susa Orange LP

Paramount Properties

248 Reynolds Terrace LLC
Ben Central LLC

Qrange Senior Cit. Residence Co.

Scroll Properties LLC

Source: Municipal Tax Assessor

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
PRINCIPAL PROPERTY TAXPAYERS
CURRENT YEAR AND NINE YEARS AGO

Unaudited
J-8
N/A
2015 2005
Taxable % of Total Taxable % of Total
Assessed District Net Assessed District Net
lue Rank Assessed Value Value Rank Assessed Value
$ 15,305,200 1 1.00% 0.80%
14,587,000 2 1.00% 0.80%
9,758,400 3 0.60% 0.70%
9,610,800 4 0.60% 0.70%
8,043,400 5 0.50% 0.50%
7,822,100 6 0.50% 0.50%
6,871,100 7 0.50% 0.40%
6,593,100 8 0.40% 0.40%
6,514,100 9 0.40% 0.40%
$ 85,105,000 5.50% - 5.63%
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For Year Ended

June 30,

2006

2007

2008

2009

2010

2011

TY 2012

CY 2013

CY 2014

CY 2015

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
MUNICIPAL PROPERTY TAX LEVIES AND COLLECTIONS
LAST TEN FISCAL YEARS
Unaudited

Taxes Levied for
the Fiscal Year

44,004,564
46,371,187
46,389,015
49,028,162
49,850,985
54,386,320
27,124,351
55,972,265
58,236,743

N/A

Collected Within the Fiscal Year

of the Levy
Percentage of

Amount Levy
40,802,807 92.72%
43,475,089 93,75%
43,679,925 94.16%
45,703,512 93.22%
46,835,304 93.95%
51,168,749 94.08%
23,350,831 86.09%
51,847,602 92.63%
54,085,200 92.87%

N/A N/A

Source; District records including the Certificate and Report of School Taxes (A4F Form).

Collection in
Subsequent
Years
2,318,028

2322220
2,370,920
2,848,459
2,440,715
2,250,425

N/A
N/A

N/A

N/A
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DEBT CAPACITY
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LLl

Fiscal Year
Ended June 30

2006

2007

2008

2009

2010

2011

2012

2013

2014

2015

CITY OF ORANGETOWNSHIP SCHOOL DISTRICT
RATIOS OF OUTSTANDING DEBT BY TYPE

LAST TEN FISCAL YEARS
Unaudited
Govemmental Activities
Bond Business-Type
General Certificate Anticipation Activities
Obligation of Capital Notes Capital
Bond Participation Leases (BANS) Leases
51,976,248
50,777,248
49,332,248
46,158,801
42,711,809
39,908,132
36,177,313
31,126,028
27,975,080
24,555,985

Total
District

51,976,248
50,777,248
49,332,248
46,158,801
42,711,809
39,908,132
36,177,313
31,126,028
27,975,080

24 555,985

Percentage of
Personal
Income
391
3.36
3.14
290
3.00
N/A
N/A
N/A

N/A

N/A

Per

1,219

1,108

1,051

992

1,306

N/A

N/A

N/A

N/A

N/A



CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
RATIO OF NET GENERAL BONDED DEBT OUTSTANDING
LAST TEN FISCAL YEARS

Unaudited

411

General Bonded Debt Outstanding Percentage of

General Net General Actual Taxable

Fiscal Year Obligation Bonded Debt Value of
Ended June 30 Bonds Deductions Qutstanding Property Per Capita

2006 , : : ;] N/A
2007 v " , X N/A
2008 " ' . " N/A
2009 g y . v N/A
2010 6,851,357 - 6,851,357 0.43% N/A
2011 5,356,463 - 5,356,463 0.34% N/A
2012 3,801,495 . 3,801,495 2.50% NIA
2013 2,209,692 - 2,209,692 N/A
2014 1,575,312 - 1,675,312 N/A
2015 929,015 - 929,015 N/A

* The School District currently operates as a Type 1 District, and as such the debt for capital projects is issued and repaid
by the City of Orange Towship.

Source: Data regarding School District population was given by School Officials
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT
FOR THE YEAR ENDED DECEMBER 31, 2015

Unaudited
J-12
N/A
Gross
Governmental Unit Debt Deductions Net Debt
Debt Repaid with Property Taxes
City of Orange Township $ . $ - $
Essex County General Obligation Debt
City OrangeTownship District Direct Debt 0.00 0.00
Total Direct and Overlapping Debt 8 s

Sources: Assessed value data used to estimate applicable percentage provided by Essex County Board of Taxation

(1) City of Orange Township's Chief Financial Officer and 2014 Annual Debt Statement.
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Debt Limit
Total Net Debt Application 1o Limir
Legal Dabt Margin

Total Net Debt Application to the Limit
as a Percentage of Debt Limit

Source: Equattzed veluati

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
LEGAL DEBT MARGIN INFORMATION
LAST TEN FISCAL YEARS
Unaudited

Detbt Limit (4% of Average Equalzation Value)

Total Net Dabt Appltcation 1o Limit
Legal Debt Margin
2008 2007 2008 2008 2010 2011 2012 2013
$ 45,802,043.00 § 54,037,383 00 $ 62,851.420.00 S 6945405000 5 71.842524.00 S 70,796,795 00 5 6624669500 5 5971347500
6.851.357.00 535463 00 3.801.495 00 2.183.972 00
$ 45,802,043.00 $ 54,037,363.00 $ £2,851.420.00 $ AY,454,050.00 § 54,891.167.00 § 65,440,332 00 S B52.445.200 00 $ 57 549.403 00
000% 0.00% 000% 000% 954%

DEsis was p

Department of Treasury, Division of Taxston

2014
2013
2012

2014

5 557955200

1,575.312.00

NIA

Equaiized

57,370,454 00
157531200

— g

§ 5578515200

B

<

829.015.00

T5(% 573% Jez%

by the annual report of the State ot New Jersey

$ 5429984000
——

275%

1.70%



DEMOGRAPHIC AND ECONOMIC INFORMATION
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Year
2006
2007
2008
2009
2010
2011
2012
2013
2014

2015

Source;

a - Population information provided by the NJ Dept. of Labor and Workforce Development.

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS

Population - a
$ 31,632
31,290
31,656
31,030
30,134
30,180
32,332
32,978
32,868

N/A

LAST TEN FISCAL YEARS
Unaudited

Personal Income - b

$ 1,478,693,140
1,511,369,580
1,569,992 556
1,590,101,320
1,517,216,766

N/A

N/A

N/A

N/A

N/A

Personal Income - ¢

$

Per Capita

46,895
48,302
49,751
51,244
50,349

N/A

N/A

N/A

N/A

N/A

Unemploymen!
Rate-d

$ 6.70
6.20

7.50

10.30

11.00

11.90

12,20

12.40

N/A

N/A

b - Personal income has been estimated based upon the municipal population and per capita personal income pre:

¢ - Per capita personal income by municipality estimated based upon the 2000 Census published by the U.S. Bure.
Economic Analysis.

d - Unemployment data provided by the N.J. Department of Labor and Workforce Development,
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Emplover

Parkway Associates

| & S Investment Co.

Union Mill Run

Brookville Holding, LLC
Verizon

Newark Portfolio

Bradford Utilities

Colonial Village Association
Public Service

Lyons Plaza LLC

Source: Municipal Tax Assessor.

CITY OF TOWNSHIP SCHOOL DISTRICT

PRINCIPAL EMPLOYERS

CURRENT YEAR AND NINE YEARS AGO

Unaudited

INFORMATION UNAVAILABLE

2015

Employees

Percentage of
Rank Total Municipal

[Optional] Employment

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

O ~NO ;s W=

=y
o

0.00%

i
-_
o

2005

Employees

Percentage of
Rank Total Municipal

[Optional] Employment

0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%
0.00%

0.00%



OPERATING INFORMATION
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Function/Program

Inatruction:
Reguiar
Special Educalion
Dther Spacial Educslion
Vocallonal
Other Instruction

Suppor Services,
Sluden! and Insiruclional Related Ssarvices
Genaeral Adminisirative Services
Bchool Administrallve Sarvices
Health Services
Central Services
Administralive Information Technology
Plant Cperalions end Maintenance
Student Transportation
Qlher Support Seryices

Special Schools

Food Services

Child Care

Total

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
FULL-TIME EQUIVALENT DISTRICT EMPLOYEES BY FUNCTION/PROGRAM
LAST TEN FISCAL YEARS
Unaudited

2008 2007 2008 2009 2010 2011 2042 2 2013 2 2014 2 2046

408 349 360 308 339 282 7z 396 381 380
18 135 130 130 a1 78 106 77 79 7
4 4 Ll 4 4 1o a -] -] A
2 2 2 9 8 ] 11 14 18 34 2
188 e 108 112 85 120 120 114 114 AL
28 32 25 85 74 128 120 B8 54 B6
18 13 15 1 10 " L[] 10 10 10
41 B9 43 46 45 a3 4z 44 a4 AB
Q ] 16 15 15 " 12 12 " 12
33 34 34 10 17 49 29 A9 5 51
3 4 5 5 ] ] B [ T "
2 2 3 33 33 35 38 43 42 44
1 1 1 1 - 2 3 1 2 2

2] 0 0 o 0 0 o] <] 0

0 4] 0 0 0 2] o} ] 0
1 1 1 ] 1 1 1 1 1 |

Q 0 0 2] o 1] [+} 0 a
747 732 737 778 730 775 a8 B45 833 836
—— moTm= ===

179



08l

Fiscal
Year

2006
2007
2008
2009
2010
2011
2012
2013
2014
2015

Enroliment

4,788
4,705
4,628
4,628
4,619
4,522
5392
5,526
4,940

Operating
Expenditures

84,793,563
84,468,917
85,084,398
85,084,398
91,516,107
90,763,083
95,832,118
97,938,801
94,892,712

Cost per
Pupil

17,710
17,953
18,385
18,385
19,813
20,071
17,773
17,723
19,209
N/A

PupillTeacher Ratio

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

OPERATING STATISTICS
LAST TEN FISCAL YEARS
Unaudited
Teaching

Staff Elementary

597 1.09

597 1.09

580 1.09

580 1.09

589 112

584 1.12

597 1.09

628 1.10

628 1.10

B ikl R =
N A N e e

High School

1.09
1.09
1.09
1.09
112
1.10
1.10
1.10
1.10

Average Average
Daily Daily
Enrollment Attendance
{ADE] (ADA)
4,084 3879
3,985 3,808
4,280 3,983
4,420 3,883
4,434 4214
4,427 4,588
4727 5,130
4,842 4 536
N/A N/A

% Change
Average

Daily

Enroliment

-48.25

-2.42
7.40
3.27
0.32
-0.16
6.78
243
N/A

Student

Attendance
o O

94.98%
95.56%
93.06%
90.11%
95.04%
103.64%
108.53%
93.68%
N/A



Llatrg| Buliding

Elamantary

Central (1513}
Squace Feel
Copacity [stugant)
Enrslimont

Cleveland (1910)
Square Fes|
Capacily (sludant)
Enyoliment

Foreal (1887).
Soqusra Fesl
Gepaclty (studeni)
Emaliment

Heywood (1087).
Syuure Fasl
Cupacity (studani)
Eroliment

Lingoln (1800
Saqunre Foel
Capacily (Hudeni)
Enrclimani

Dakwood (1911}
Square Feel
Capacity (student)
Enotiment

Park Avenue (1814)
Squars Feel
Capacily (student)
Entoliment

Muin Sireet
Squara Fael
Cupuelty (studant)
Enrolimant

Mitidle Suhool
Crange Middis (1025)
Squure Feel
Capucity (siudany)
Enroltment

Sapuor tigh Sehogl
Orange High School (1974)

Squsre Fes|
Cupachy (student)
Envoliment

43272
535
e

32,850
a7
oy

37,363
220
244

52,800
500
384

A4,000
841

po A r ]
nz

31,900
03

123,768
543
84,056

iRREAT]
V250
1022

43272

32,850
272
37,383
252
52,600
287
44,000

578

4,068
Teo

111314
1.260
1.004

BCHOOL BUILDING INFORMATION
LAST TEN FISCAL YEARS
Unaudited

2n08 2009 2010
LER ] 43212 43272
635 535 535
1E 304 281
32,850 32,850 32,360
470 470 470
01 2 283
37,383 37,363 37,263
220 Fr] 220
287 2600 NE
£2,800 52,000 62,900
500 500 &00
303 386 388
44,000 44,000 44,000
0 0 730
504 a5 483
26528 26,02¢ 26,920
95 396 ELH
205 ! 254
37.500 37,900 37,800
130 120 330
2718 bif] 47
123,788 123,768 123,768
e s 775
549 [1H] 669
B4 UGB Ba 955 B4,850
T80 180 780
[0 a3 415
1104 111314 111,314
1260 1.250 1250
1,018 1.083 arg

3272
286
32,850
470
301
7063
e
M1
52,800
m
63,450
T30
523
26,929
{7

58,000

123,768
76
(LAl

B4 056
T80

(AR =11}
1,250
BaT

a2
336

22,050
470
301

37302
381

82900
600
am

61450
623

20,929

69,000
9
123,768
e

T
84,856

358

13
\.260
w7

4)a72
535

F2 850
470

37 383
awy

52,800
500
4

63.450
730
816

26528

59000
330
454

123 re8
ne

84,955
780
532

111314
1250

2nid

43272
86

32,860
470
il

37 363
20
e

52,800

63,450
B4

26,820

59.000
RE]
a5

123788
716
a0

54,956
780
561

111,314
1.250

3272
535

Jzes0
470
360

37,263
220
3

62,000
500
Wo

63450
730
803

26,920
30
e

£6.000
320
485

123768
17
960

B4 906
760
06

11314
1250
846
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UNDISTRIBUTED EXPENDITURES - REQUIRED
MAINTENANCE FOR SCHOOL FACILITIES
11-000-261-XXAX

= School Facilities

2007
2008
2009
2010
Zo01
amz
2013
2014
2015

Total School Facifities

* School faciliies as defined under EFCFA.
(NJAC 6A26-1 2 and N.JAC BAZEA-1.3)

Sourcs: District Records

28l

CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

SCHEDULE OF REQUIRED MAINTENANCE

LAST NINE FISCAL YEARS
UNAUDITED
J-19
Park Orange Dakwood Main Lingaln Heywood Forest Cleveland Orange High

Avenue Middie Avenuve Street Avenve Avenue Street Street Central __School Toral
40,621 122,307 36,921 30,792 24,451 94,460 25,431 36,471 69,117 152,049 $ 632827
12,775 102,028 26,906 41,729 17,506 57,225 29,673 273814 20,834 127,268 463,755
1,648 43103 16,257 43,828 15,340 49,400 23,463 13899 3,862 88,233 279,133
1,643 93,237 37,891 33,852 10,630 59987 35,491 25,605 21 451 77,760 397,547
30,637 52,714 46,024 35,850 13,128 80,133 16,509 20,407 30,031 112,309 437,752
53,296 78,376 16.165 62,455 51.512 88,976 27,826 26,579 38171 208,749 654,105
38,513 132,957 28,303 145,480 52,014 55,493 72311 44,971 38773 213018 822 891
45,718 95,861 49,946 54,356 63,610 40,031 35,866 21,793 53,453 205,335 665,769
93 889 126,489 §9,474 67,868 56,604 62,552 73,835 23110 40,794 138,018 752,613
$ 319,740 B47,072 $ 329827 $ 516217 $ 304,804 § 588,207 S 340,265 $ 240,749 S 316486 $ 1302735 $ 5,108,192




CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
INSURANCE SCHEDULE
JUNE 30, 2018

Unaudited

School Package Policy:

Property:

Real and Personal Property

Evironmental

Extra Expense

Valuable Papers

Demolition and Increased Cost of Construction
Earthquake

Terrorism

Electronic Data Processing

Boiler and Machinery:

Equipment Breakdown

Blanket Faithful Performance
Forgery and Alteration

Money and Securities (In/Out)
Money Orders/Counterfeit
Computer Fraud

Assistant Business Administrator
Board Secretary

Treasurer

Comprehensive General Liabllity;
General Liabiilty
General Liabiilty including Student Accident
Student Accident:
Basic/ Sports/Football K-12
Catastrophe -Cash K-12

Automobile

School Leaders Efrors and Omissions:
Coverage A
Coverage B

Source: District Records.

J-20
Coverage Deductible
350,000,000 % 10,000
1,000,000 10,000
50,000,000 10,000
10,000,000 10,000
10,000,000 -
50,000,000
1,000,000
225,000 1,000
100,000,000 5,000
500,000 1,000
25,000 500
25,000 500
25,000 500
25.000 500
400,000 1,000
400,000 1,000
400,000 1,000
41,000,000
11,000,000
5,025,000
1,000,000
11,000,000 1,000
1,000,000 5,000
150,000 5,000
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SINGLE AUDIT SECTION
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SAMUEL KLEIN AND COMPANY K-1

CERTIFIED PUBLIC ACCOUNTANTS

560 HroAD STRERET, L1TH FLoOR 898 WeST MAIN STREET, SUTTE 303
Newairk, N.J.0D7102-0D609 FreEeroLn, N.J, 07728-2201
Puone(873) 624-a 100 PuHoNe (732) 780-26800

FAax (973) G24-6101 Fax (732) 7801080

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON
COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS
PERFORMED IN ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Independent Auditor’s Report

The Honorable President and Members of the Board of Education
City of Orange Township School District

County of Essex

Orange, New Jersey 07050

We have audited, in accordance with the auditing standards generally accepted in the United States of
America, the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States; and audit requirements as prescribed by the Office of School
Finance, Department of Education, State of New Jersey, the financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate remaining fund information of the
Board of Education of the City of Orange Township Board of Education in the County of Essex, State of New
Jersey, as of and for the year ended June 30, 2015, and the related notes to the financial statements, which
collectively comprise the City of Orange Township Board of Education's basic financial statements, and have
issued our report thereon dated December 7, 2015,

Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the City of Orange Township
School District's internal control over financial reporting (internal control) to determine the audit procedures
that are appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City of Orange
Township School District’s internal control. Accordingly, we do not express an opinion on the effectiveness of
the City of Orange Township School District’s internal control,

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct
misstatements on a timely basis. A material weakness is a deficiency, or combination of deficiencies, in
internal control, such that there is a reasonable possibility that a material misstatement of the entity’s financial
statements will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a
deficiency, or a combination of deficiencies, in internal control that is less severe than a material weakness,
yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section
and was not designed to identify all deficiencies in internal control that might be material weaknesses or
significant deficiencies. Given these limitations, during our audit we did not identify any deficiencies in
internal control that we consider to be material weaknesses. However, material weaknesses may exist that
have not been identified,

MEMBERS AMERICAN [NSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
www.samuslklsin-cpa-rma.com
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Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Board of Education of the City of Orange
Township School District's financial statements are free of material misstatement, we performed tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements, noncompliance with
which could have a direct and material effect on the determination of financial statement amounts. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly,
we do not express an opinion. The results of our tests disclosed no instances of noncompliance or other
matters that are required to be reported under Government Auditing Standards and audit requirements as
prescribed by the Office of School Finance, Department of Education, State of New Jersey.

Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and
the results of that testing, and not to provide an opinion on the effectiveness of the entity's internal control or
on compliance. This report is an integral part of an audit performed in accordance with Government Auditing
Standards in considering the entity's internal control and compliance. Accordingly, this communication is not
suitable for any other purpose.

(adds S Wil

WALTER P. RYGLICKI
LECEHSEUDNC School Acgountant #845
SAMUEL KLEIN AND COMPAN% 6/

CERTIFIED PUBLIC ACCOUNTANTS

Newark, New Jersey
December 7, 2015
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SAMUEL KLEIN AND COMPANY

CERTIFIED PUBLIC ACCOUNTANTS K-2
560 BroaD STREET, 11TH Froor 36 WesT MAIN STREET, SUITE 303
NeEwari, N.J . 07102-0869 FreErOoLD, NJ, 077268-2201
Paone (873 624-6100 Puaonr (732) 780-2600
ax (9703) 324-6101 Fac (7832) 780-1030

REPORT ON COMPLIANCE FOR EACH MAJOR FEDERAL AND STATE PROGRAM;
REPORT ON INTERNAL CONTROL OVER COMPLIANCE AND REPORT ON THE
SCHEDULE OF EXPENDITURES OF FEDERAL AND STATE AWARDS REQUIRED BY
OMB CIRCULAR A-133 AND NEW JERSEY CIRCULARS 04-04 AND/OR 15-08

The Honorable President and Members of the Board of Education
City of Orange Township School District

County of Essex

QOrange, New Jersey 07050

Report on Compliance for Each Major Federal and State Program

We have audited the City of Orange Township Board of Education's compliance with the types of compliance
requirements described in the OMB Circular A-133 Compliance Supplement and the New Jersey State
Aid/Grant Compliance Supplement that could have a direct and material effect on each of the District's major
federal and state programs for the year ended June 30, 2015. The City of Orange Township School District's
major federal and state programs are identified in the summary of auditor's results section of the
accompanying schedule of findings and questioned costs.

Management's Responsibility

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants
applicable to its federal and state programs.

Auditor's Responsibility

Our respensibility is to express an opinion on compliance for each of the City of Orange Township Board of
Education's major federal and state programs based on our audit of the types of compliance requirements
referred to above. We conducted our audit of compliance in accordance with auditing standards generally
accepted in the United States of America, the standards applicable to financial audits contained in
Government Auditing Standards, issued by the Comptroller General of the United States; OMB Circular A-
133, Audits of States, Local Governments, and Non-Prefit Organizations and the New Jersey State Aid/Grant
Compliance Supplement, the audit requirements as prescribed by the Office of School Finance, Department
of Education, State of New Jersey and New Jersey OMB's Circulars 04-04 and/or 15-08, Single Audit Policy
for Recipients of Federal Grants, State Grants and State Aid. Those standards, OMB Circular A-133 and
New Jersey OMB's Circulars 04-04 and/or 15-08 require that we plan and perform the audit to obtain
reasonable assurance about whether noncompliance with the types of compliance requirements referred to
above that could have a direct and material effect on a major federal and state program occurred. An audit
includes examining, on a test basis, evidence about the City of Orange Township Board of Education's
compliance with those requirements and performing such other procedures as we considered necessary in
the circumstances.

MEMBERS AMERICAN INSTITUTE OF CERTIFIED PUBLIC ACCOUNTANTS
www.samuelkleln-cpa-rma.com
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Auditor's Responsibility (Continued)

We believe that our audit provides a reasonable basis for our opinion on compliance for each major federal
and state program. However, our audit does not provide a legal determination of the City of Orange
Township Board of Education’s compliance.

Opinion on Each Major Federal and State Program

In our opinion, the City of Orange Township Board of Education complied, in all material respects, with the
types of compliance requirements referred to above that could have a direct and material effect on each of its
major federal and state programs for the year ended June 30, 2015.

Report on Internal Control over Compliance

Management of the City of Orange Township Board of Education is responsible for establishing and
maintaining effective internal control over compliance with the types of compliance requirements referred to
above, In planning and performing our audit of compliance, we considered the City of Orange Township
Board of Education's internal control over compliance with the types of requirements that could have a direct
and material effect on each major federal and state program to determine the auditing procedures that are
appropriate in the circumstances for the purpose of expressing an opinion on compliance for each major
federal and state program and to test and report on internal control over compliance in accordance with OMB
Circular A-133 and New Jersey OMB's Circulars 04-04 and/or 15-08, but not for the purpose of expressing an
opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion
on the effectiveness of the City of Orange Township Board of Education’s internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over
compliance does not allow management or employees, in the normal course of performing their assigned
functions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a federal
and state program on a timely basis. A material weakness in internal control over compliance is a deficiency,
or combination of deficiencies, in internal control over compliance, such that there is a reasonable possibility
that material noncompliance with a type of compliance requirement of a federal and state program will not be
prevented, or detected and corrected, on a timely basis. A significant deficiency in internal control over
compliance is a deficiency, or a combination of deficiencies, in internal control over compliance with a type of
compliance requirement of a federal and state program that is less severe than a material weakness in
internal control over compliance, yet important enough to merit attention by those charged with governance.

Our consideration of internal control over compliance was for the limited purpose described in the first
paragraph of this section and was not designed to identify all deficiencies in internal control over compliance
that might be material weaknesses or significant deficiencies. We did not identify any deficiencies in internal
control over compliance that we consider to be material weaknesses. However, material weaknesses may
exist that have not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing of
internal control over compliance and the results of that testing based on the requirements of OMB Circular A-
133 and New Jersey OMB's Circulars 04-04 and/or 15-08. Accordingly, this report is not suitable for any
other purpose.
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Report on Schedule of Expenditures of Federal and State Awards Required by OMB Circular A-133
and New Jersey OMB's Circulars 04-04 and/or 15-08

We have audited the financial statements of the City of Orange Township School District as of and for the
year ended June 30, 2015, and have issued our report thereon dated December 7, 2015, which contained an
unmedified opinion on those financial statements. Our audit was conducted for the purpose of forming an
opinion on the financial statements as a whole, The accompanying schedule of expenditures of federal and
state awards is presented for purposes of additional analysis as required by OMB Circular A-133 and New
Jersey OMB's Circulars 04-04 and/or 15-08 and is not a required part of the financial statements. Such
information is the responsibility of management and was derived from and relates directly to the underlying
accounting and other records used to prepare the financial statements. The information has been subjected
to the auditing procedures applied in the audit of the financial statements and certain additional procedures,
including comparing and reconciling such information directly to the underlying accounting and other records
used to prepare the financial statements or to the financial statements themselves, and other additional
procedures in accordance with auditing standards generally accepted in the United States of America. In our
opinion, the schedule of expenditures of federal and state awards is fairly stated in all material respects in
relation to the financial statements as a whole,

L e Y V:l.g%lq&&

WALTER P. RYGLICKI
Licensed Public School Accountant #845
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SAMUEL KLEIN AND COMPANY
CERTIFIED PUBLIC ACCOUNTANTS

/

Newark, New Jersey
December 7, 2015
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CITY OF CRANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF EXPENDITURES OF STATE FINANCIAL ASSISTANCE
FOR THE FISCAL YEAR ENDED JUNE 30, 2015
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

NOTES TO THE SCHEDULES OF EXPENDITURES OF FEDERAL AWARDS
AND STATE FINANCIAL ASSISTANCE

JUNE 30, 2015

1. GENERAL

The accompanying schedules of expenditures of federal awards and state financial assistance include federal
and state award activity of the Board of Education, City of Orange Township School District. The Board of
Education is defined in Note 1 to the Board's basic financial statements. All federal and state awards
received directly from federal agencies and state agencies, as well as federal awards and state financial
assistance passed-through other government agencies is included on the schedule of expenditures of federal
awards and state financial assistance.

2. BASIS OF ACCOUNTING

The accompanying schedules of expenditures of awards and state financial assistance are presented on the
budgetary basis of accounting with the exception of programs recorded in the food service fund, which are
presented using the accrual basis of accounting. These bases of accounting are described in Note 2 to the
Board's basic financlal statements. The information in this schedule is presented in accordance with the
requirements of OMB Circular A-133, Audits of States, Local Governments and Non-Profit Organizations and
New Jersey OMB Circular Letters 04-04 and/or 15-08. Therefore, some amounts presented in this schedule
may differ from amounts presented in, or used in the preparation of basic financial statements.

3. RELATIONSHIP TO GENERAL PURPOSE FINANCIAL STATEMENTS

Amounts reported in the accompanying schedules agree with amounts reported in the Board's basic financial
statements. The basic financial statements present the Special Revenue Fund on a GAAP basis. The
Special Revenue Fund is presented in the accompanying schedules on the grant accounting budgetary basis
which recognizes encumbrances as expenditures and also recognizes the related revenues, whereas the
GAAP basic does not. See the Note to the Required Supplementary Information/Budget to GAAP
Reconciliation (Exhibit C-3) for a reconciliation of the budgetary basis to the GAAP basis of accounting for the
Special Revenue Fund,

Federal and state award revenues, including those contributed to WSR, are reported in the Board's basic
financial statements on a GAAP basis as follows:

Federal State Total
General Fund $ 274,553 $82,074,948 $82,349,501
Special Revenue Fund 4,003,004 10,254,439 14,257,443
Food Service Fund 2,860,469 137,770 2,998,239
Total Awards and
Financial Assistance $7,138,026 $92,467,157 $99 605,183
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT

NOTES TO THE SCHEDULES OF EXPENDITURES OF AWARDS
AND STATE FINANCIAL ASSISTANCE

JUNE 30, 2015
(Continued)

4. RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and
state financial reports.

5. SCHOOLWIDE PROGRAM FUNDS

Schoolwide Programs are not separate Federal programs as defined in OMB Circular A-133; amounts used in
Schoolwide Programs are included in the total expenditures of the program contributing the funds in the
Schedule of Expenditure of Federal Awards. The following funds by program are included in Schoolwide
Programs in the District:

Program Amount
Title | of NCLB $ 1,080,283

Title I, Part A, Preparing Training
and Recruiting High Quality

Teachers and Principals 290,293
Title 1M 115,794
$1,486,370

6. OTHER

Revenues and expenditures reported under the Food Distribution Program represent current year value
received and current year distributions, respectively. The amount reported as TPAF pension and medical
contributions represents the amount paid by the State On-Behalf of the District for the year ended June 30,
2015. TPAF social security contributions represents the amount reimbursed by the state for the employer's
share of social security contributions for TPAF members for the year ended June 30, 2015. In addition,
adjustments were made for cancellations of encumbrances, refunds and pricr accounts payable.
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Financial Statements

Section | - Summary of Auditor’s Results

Type of auditor's report issued Unmodified
Internal control over financial reporting:
1) Material weakness(es) identified? . at¥eR, -4 N
2) Significant deficiency(ies) identified that are not
considered to be material weaknesses? _ Yes __ N NoneReported

Noncompliance material to financial statements

noted?

Federal Awards

Yes v No

Internal control over major programs:

1) Material weakness(es) identified? Yes y No

2) Significant deficiency(ies) identified that are not
considered to be material weaknesses? Yes N None Reported

Type of auditor's report issued on compliance for major

federal programs: Unmodified
Any audit findings disclosed that are required to be reported
in accordance with section .510(a) of Circular A-1337? Yes V No

Identification of major programs:

CFDA Number(s)

10.5655
84.010
84.027
10.653

Name of Federal Program or Cluster

National School Lunch Program
Title )

IDEA, Part B

National School Breakfast Program

Dollar threshold used fo distinguish between

Type A and Type B Programs: $300,000.00
Auditee qualified as low-risk auditee? Yes ) No
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Section | - Summary of Auditor’'s Results
(Continued)

State Financial Assistance
Internal control over major programs:
1) Material weakness(es) [dentified)

2) Significant Deficiency(ies) identified that are not
considered to be material weaknesses?

Type of auditor's report issued on compliance for
major state programs:

Any audit findings disclosed that are required to be
reported in accordance with OMB Circulars 04-04 and/or
15-08 listed in Section Ill of the Schedule

Identification of major programs:

State Grant Number

16-495-034-5120-078
15-495-034-5120-086
156-495-034-5120-049
15-495-034-5095-002
15-495-034-5120-014

Dollar threshold used to distinguish between
Type A and Type B Programs:

Auditee qualified as low-risk auditee?

Yes vV No

Yes y No

Unmodified

Yes y No

Name of State Program or Cluster

Equalization Aid
Preschool Education Aid
Education Adequacy Aid
TPAF Social Security
Special Education Aid

$2.685.602
Yes v No
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Section Il - Financial Statement Audit - Reported Findings
Under Governmental Auditing Standards

NONE
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Section Ill - Schedule of Federal Awards and State Financial Assistance
Findings and Questioned Costs

Federal Aid

NONE

State Aid
NONE
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CITY OF ORANGE TOWNSHIP SCHOOL DISTRICT
SUMMARY SCHEDULE OF PRIOR YEAR FINDINGS
FOR THE FISCAL YEAR ENDED JUNE 30, 2015

Section IV - Schedule of Prior Year Findings

NONE
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