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WISS 
A Partner to Grow With 

Report of Independent Aud itors 

Honorable President and Members 
of the Board of Education of the 

Middlesex County Vocational and Technical High Schools 
County of Middlesex, 
East Brunswick, New Jersey 

We have audited, in accordance with generally accepted auditing standards and Government Auditing 
Standards, issued by the Comptroller General of the Un ited States, the basic financial statements of the 
Board of Education of the Vocational and Techn ical High Schools, in the County of Middlesex, as of and 
for the year ended June 30, 20 15, and have issued our report thereon dated December 18, 20 15. 

As part of our audit, we performed procedures required by the New Jersey Department of Education, and 
the findings and results thereof are disclosed on the fo llowing pages, as listed in the accompanying table 

of contents. 

This report is intended solely for the information and use of the Middlesex County Vocational and 
Technical High Schools Board of Education's management and Board members, others within the entity, 

and the New Jersey Department of Education. However, this report is a matter of public record and its 
distribution is not limited. 

December 18, 20 15 
lselin, New Jersey 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

AD1\1INISTRATIVE FINDINGS- FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Scope of Audit 

The audit covered the financial transactions of the Board Secretaty/School Business 
Adm inistrator and Treasurer of School Moneys, the activities of the Board of Education and the 
records of the various funds under the auspices of the Board of Education. 

Administrative Practices and Procedures 

Insurance 

Insurance coverage was carried in the amounts as detailed on Exhibit J-20, Insurance Sched ule 
contained in the District's CAFR. 

Official Bonds CN.JS.A. 18A:17-26. 18A:17-32. 18A:J3-13) 

Name 

Karl J. Knehr 
Joseph Greco 

Position 

Business Administrator/Board Secretary 
Treasurer of School Moneys 

Amount 

$ 275,000 

275,000 

There is a Public Employee's Dishonesty Blanket Bond issued by the Zurich-American Insurance 
Company covering all other employees with multiple coverage of $250,000. 

Tuition Charges 

A comparison of tentative tuition charges and actual certified tuition charges was made. The 

actual costs were greater than or less than estimated costs. The District made a proper adjustment 
to the billings to sending Districts for the increase (decrease) in per pupil costs in accordance with 
N.JA.C. 6A:23A-1 7. l(f)3. 

Financial Planning, Accounting ancl Reporting 

Examination of Claims 

An exami nation of claims paid during the period did not indicate any di screpancies with respect 
to signatures, cettification or supporting documentation. 

2 



THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMINISTRATIVE FINDINGS - FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Payroll Account and Position Control Roster 

The net sa laries of all employees of the District were deposited in the Payroll Account. 
Employees' payroll deductions and employer's share of fringe benefits were deposited in the 
Payroll Agency Account. 

All payrolls were approved by the Superintendent and were certified by the Pres ident of the 
Board and the Board Secretary/Bus iness Administrator. 

Salary withholdings were promptly remitted to the proper agencies, including health benefits 
premium withholding due to the general fund. 

Payrolls were delivered to the treasurer of school moneys with a warrant made for the ful I amount 
of each payroll. 

No exceptions noted. 

Reserve for Encumbrances and Accounts Payable 

A review of outstanding issued purchase orders was made as of June 30 for proper classification 
of orders as reserve for encumbrances and accounts payable. No exceptions were noted. 

Classification of Expenditures 

The coding of expenditures was tested for proper classification in accordance with N.J.A.C. 

6A:23A-l 6.2 (f) as part of our test of transactions of randomly selected expenditure items. We 
also reviewed the coding of all expenditures included in our compliance and single audit testing 
procedures. In addition to randomly selecting a test sample, we also selected a sample of 
administrative coding c lassifications to determine overall reliability and compliance with N.J.A.C. 
6A:23A-8.3. As a result of the procedures performed, a transaction error rate of 0% was noted 
and no additional procedures were deemed necessary to test the propriety of expend iture 
classification. 

Board Secretary's Records 

Our review of the financial and accounting records maintained by the Board Secretary did not 
disclose any exceptions. 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMINISTRATIVE FINDINGS- FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Treasurer's Records 

No exceptions were noted during our rev iew of the financial and accounting records maintained 
by the Treasurer. 

Elementary and Secondary Education Act CE.S.E.A.)/lmproving America's Schools Act 
Cl.A.S.A.) as reauthorized by the No Child Left Behind Act of2001 

The ESENNCLB financial exhibits are contained within the Special Revenue Section of the CAFR. 
This section of the CAFR documents the financial position pertaining to the projects under Titles I and II 
of the Elementary and Secondary Education Act as amended and reauthorized. 

The study of compliance for E.S.E.A. indicated no instances of noncompliance and/or 
questionable costs. 

Other Special Federal and/or State Projects 

The District's special projects were approved as listed on Schedules A (K-3) and B (K-4) located 
in the CAFR. 

Our audit of the federal and state funds on a test basis indicated that obligations and expenditures 
were incurred during the fiscal year or project period for which the project was approved. 

The financial exhibits are contained w ithin the Special Revenue Section of the CAFR. This 

section of the CAFR documents the financial position pertaining to the aforementioned special 
projects. 

The study of compliance for the special projects indicated no instances of noncompliance that are 

required to be reported in accordance with OMB Circular A-133 or State OM B Circular 15-08. 

T.P.A.F. Reimbursement 

Our audit procedures included a test of the biweekly reimbursement forms filed with the 

Department of Education for District employees who are members of the Teachers' Pension and 
Annuity Fund. No exceptions were noted. 

TP.A.F. Reimbursement to the State for Federal Salary Expenditures 

The amount of the expenditure charged to the current year's final repo1ts for all applicable federal 
awards for the schoo l district to rei mburse the State for the TPAF/FICA payments made by the 

State on behalf of the school district for those employees whose salaries are identified as bei ng 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMINISTRATIVE FINDINGS- FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

paid from federal funds was made prior to the end of the 60 day grant liquidation period required 
by the Office of Grants Management. The expenditures were reviewed subsequent to the 
reimbursement and no exceptions were noted. 

School Purchasing Programs 

Contracts and Agreements Requiring Advertisement for Bids 

Effective July 1, 2010 and thereafter, the bid thresholds in accordance w ith N.JS.A. 18A:l8A-2 
and l 8A: l 8A-3(a) are $36,000 (with a Qualified Purchasing Agent) and $26,000 (without a 
Qualified Purchasing Agent), respectively. The law regulating bidding fo r public schoo l student 
transportation contracts under N.JS.A. I 8A:39-3 is currently $18,300 . 

The District has the responsibility of determining whether the expenditures in any category w ill 
exceed the statutory thresholds w ithin the contract year. Where question arises as to whether any 

contract or agreement might result in v io lation of the statute, the solicitor's opinion should be 
sought before a commitment is made. 

The results of our examination indicated that no individual payments, contracts, or agreements 
were made for the performance of any work or goods or services, in excess of the statutory 
thresholds where there had been no advertis ing for bids in accordance with the provision of 
NJS.A. 18A:l8A-4, as amended. 

Resolutions were adopted authorizing the awarding of contracts or agreements for "Professional 
Services" per NJS.A. l 8A: l 8A-5. 

School Food Service 

The financial transactions and statistical records of the school food service fund were reviewed 
and appear to be maintained in satisfactory condition. The financi al accounts, meal count records 
and elig ibili ty applications were reviewed on a test-check basis, w ith no exceptions identified in 
the A.S.S.A. section of this report. 

Cash receipts and bank records were reviewed on a test basis for t ime ly deposit. No exceptions 
were noted. 

The District utilizes a food service management company (FSMC) and is depositing and 
expending program monies in accordance with N.JS.A. l 8A: 17-34, and 19- 1 through 19-4.1. 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL IDGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMINISTRATIVE FINDINGS - FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Provisions of the FSMC contract/addendum were reviewed and audited. The FSMC contract 
includes an operating results provision which guarantees that the food service program wi ll 
break-even (total food serv ice costs will not exceed gross receipts). The operating results 
provision was met for the year ended June 30, 2015. 

Expenses were separately recorded as food, labor and other costs. Vendor invoices were 
reviewed and costs verified on a test check bas is. Inventory records on food supply items were 
currently maintained and properly applied in determining the cost of food and supplies used. No 
exceptions were noted. 

The cash disbursements records reflected expenses for program related goods and services. The 
appropriate revenue and expense records were maintained in order to substantiate the non-profit 
status of the school food service. 

Net cash resources did not exceed three months average expenses. 

Payroll records were maintained on all School Food Service employees employed by Aramark 
Educational Services, Inc. No exceptions were noted. 

The number of meals claimed for reimbursement was compared to sales and meal count records 
on a test check basis. As part of the claims review process the Edit Check Worksheet was 

completed. Reimbursement claims were submitted and certified in a timely manner. No 
exceptions were noted. 

Applications for free and reduced price meals were reviewed for completeness and accuracy on a 
test check basis. The number of free and reduced price meals claimed as served was compared to 
the number of valid applications on file, times the number of operating days, on a school by 
school basis . The free and reduced price meal policy was reviewed for uniform administration 

throughout the school system. The required verification procedures for free and reduced price 
applications were completed and available for review. No exceptions were noted. 

USDA Food Donation Program (food and/or commodities) were received utilized, with a single 
inventory maintained on a first-in, first-out basi s by Aramark Educational Services, Inc. No 
exceptions were noted. 

Exhibits reflecting Child Nutrition Program operations are included m the B-4 through B-6 

section of the CAFR. 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMINISTRATIVE FINDINGS - FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Student Body Activities 

Our audit procedures incl uded a test of items selected from cash receipts and cash disbursements 
for the student activity accounts and noted no exceptions. 

Application for State School Aid 

Our audit procedures included a test of information reported in the October 15, 20 14 Application 
for State School Aid (A.S.S.A.) for on-roll, low-income and bilingual. We also performed a 
review of the di strict procedures related to its completion. The information on the A.S.S.A. was 
compared to the District work papers without exception. The information that was included on 
the work papers was verified without exception. The results of our procedures are presented in 
the Schedule of Audited Enrollments. 

The District maintained work papers on the prescribed state forms or their equ ivalent. 

The District has adequate written procedures for the recording of student enro llment data. 

Pupil Transportation 

The District is a receiving district and, therefore, is not required to file a District Report of 

Transported Resident Students (DRTRS). 

Our procedures also included a review of transportation related contracts and purchases. Based 
on our review, the District complied with proper bidding procedures and award of contracts. No 
exceptions were noted in our review of transportation related purchases of goods and services. 

Facilities and Capital Assets 

Our procedures included a review of the New Jersey Schools Development Authority ("NJSDA") 

grant agreement for consistency with recording NJSDA revenue, transfer of local funds from the 
general fund or from the capital reserve account and awarding of contracts for eligible facilities 
construction. No exceptions were noted. 
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THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

ADMlNISTRA TIVE FINDINGS - FINANCIAL, COMPLIANCE AND PERFORMANCE 

JUNE 30, 2015 

Follow-up on P rior Year's F indings 

In accordance with Government Auditing Standards, our procedures incl uded a review of all prior 
year recommendations. There were no prior year find ings noted. 

Acknowledgment 

We rece ived the complete cooperation of all the officials of the School District and we greatly 

appreciate the courtesies extended to the members of the audit team. 
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SCHEDULE OF MEAL COUNT ACTIVITY 

THE BOARD OF EDUCATION 

OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF M IDDLESEX 

FOOD SERVICE FUND 

NUMBER OF MEALS SERVED AND (OVER} UNDERCLAIM -Federal 

FOR THE FISCAL YEAR ENDED JUNE 30, 2015 

(OVER) 

MEAL MEALS MEALS MEALS UNDER 

PROGRAM CATEGORY CLAIMED TESTED VERIFIED DIFFERENCE RATE (a) CLAIM (b) 

National School Lunch (Regular Rate) Paid 33,803 33,803 33,803 - s 0.30 

National School Lunch (Regular Rate) Reduced 15,828 15,828 15,828 2.60 

National School Lunch (Regular Rate) Free 86,748 86,748 86,748 3.00 

TOTAL 136,379 136,379 136,379 

National School Breakfast (Regular 

Rate) Paid 584 584 584 - s 0.28 

National School Breakfast (Regular 

Rate) Reduced 11 11 11 1.32 

National School Breakfast (Regular 

Rate) Free 635 635 635 1.62 

TOTAL 1,230 1,230 1,230 

National School Breakfast (Severe 

Needs) Paid 12,675 12,675 12,675 - s 0.28 

Nat ional School Breakfast (Severe 

Needs) Reduced 7,220 7,220 7,220 1.63 

National School Breakfast (Severe 

Needs) Free 43,834 43,834 43,834 1.93 

TOTAL 63,729 63,729 63,729 

Total Net (Over) Under Claim s 
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PROGRAM 

SCHEDULE OF MEAL COUNT ACTIVITY 

THE BOARD OF EDUCATION 

OF THE M IDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

FOOD SERVICE FUND 

NUMBER OF MEALS SERVED AND (OVER) UNDERCLAIM -STATE 

FOR THE FISCAL YEAR ENDED JUNE 30. 2015 

MEAL MEALS MEALS MEALS 

CATEGORY CLAIMED TESTED VERIFIED 

State Reimbursement -National School Lunch (Regular Rate) Paid 33,803 33,803 33,803 

State Reimbursement -National School Lunch {Regular Rate) Reduced 15,828 15,828 15,828 

State Reimbursement -NatJonal School lunch (Regular Rate} Free 86,748 86,748 86,748 

TOTAL 136,379 136,379 136,379 

To tal Net (Over) Und er Claim 

10 

(OVER) 

UNDER 

DIFFERENCE RATE (a) CLAIM (b) 

s 0.040 

0.055 

0.055 
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NET CASH RESOURCE SCHEDULE 

THE BOARD OF EDUCATION 
OF THE MIDDLESEX COUNTY VOCATIONAL AND TECHNICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

Net cash resources did/did not exceed three months of expenditures 
Proprietary Funds - Food Service 

Year ended June 30, 2015 

Net Cash Resources: 

CAFR Current Assets 
8-4 Cash & Cash Equiv. 
B-4 Due from Other Gov'ts 
B-4 lnterfund Receivable 
B-4 Investments 

CAFR Current Liabilities 
B-4 Less Accounts Payable 
B-4 Less Accruals 
B-4 Less lnterfund Payable 
B-4 Less Compensated Absences 
B-4 Less Unearned Revenue 

Net Cash Resources 

Net Adj. Total Operating Expense: 

B-5 Tot. Operating Exp. 
B-5 Less Depreciation 

Adj. Tot. Oper. Exp. 

Average Monthly Operating Expense: 

B / 10 

Three times monthly Average: 

3XC 

TOTAL IN BOX A s 81 689.00 
s 191 926.50 LESS TOTAL IN BOX D 

NET $ (110,237.50) 

From above: 

Food 
Service 
B -4/5 

$ 
35,474 

103,314 

56,085 
274 

740 

$ 81 689 

642,294 
2 539 

$ 639 755 

$ 63,975.50 

$ 191,926.50 

A is greater than D, cash exceeds 3 X average monthly operating expenses. 
D is reater than A, cash does not exceed 3 X avera e monthl o eratin ex enses. 
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Half Day Preschool 
J'ull Day Preschool 
Hal f Day Kindcrgancn 
Full Day Kindergarten 
One 
Two 
Three 
Four 
rive 
Six 
Seven 
Eight 
Nine 
Ten 
Eleven 
Twelve 
Post-Graduate 
Adult H.S. (I 5 +C R) 
Adult H.S. ( 1-14 CR) 

Subtotal 

Special Education Elementary School 
Special Education Middle School 
Special Education High School 

Subtotal 

County Vocational - Regular 
County Vocational - J'i rst Post Secondary 

Total 

Percentage Error 

THE BOARD OF EDUCATION 
OF TH E VOCATIONAL ANO TECllNICAL lllG ll SCHOOLS 

COUNTY OF MIDDLESEX 

SCHEDULE OF AUDrrnD ENROLLMENTS 
APPLICATION FOR STATE SCHOOL Al D SUMMARY 

ENROLLMENT AS OF ocronrn 15, 2014 

20 15-16 Application for State School Aid ( I 0/ 15/ 14 data) Samele for Verification 

Reponcd on Reponcd on Sample Verified per 
A.S.S.A. Workpapers Selected from Registers 
On Roll On Roll Errors Workea~rs On Roll 

J'ull Shared Full Shared J'ull Shared J'ull Shared Full Shared 

90 90 90 90 
485.0 88.0 485.0 88.0 56.0 79.0 56.0 79.0 

485.0 178.0 485.0 178.0 56.0 169.0 56.0 169.0 

1,440.0 19.0 1,440.0 19.0 223.0 19.0 223.0 19.0 
418.0 4 18.0 237.0 237.0 

2,343.0 197.0 2,343.0 197.0 516.0 188.0 516.0 188.0 

12 

Private Schools for Disabled 

Errors per Rcponcd on 
Registers A.S.S.A. as Sample 
On Roll Private for Sample Sample 

Full Shared Schools Verification Verified Errors 



Ila If Day Preschool 
Full Day Preschool 
1-lalfDay Kindergarten 
Full Day Kindcrgancn 
One 
Two 
Three 
Four 
Five 
Six 
Seven 
Eight 

Nine 
Ten 

Eleven 
Twelve 

Post-Graduate 

Adult H S. (15 + CR) 
Adult H.S. (1·14 CR) 

Subtotal 

Special Education Elementary School 
Special Education Middle School 

Special Education High School 

Subtotal 

County Voca1ional - Regular 

County Vocational - First Post Secondary 

Toinl 

Regular • Public 
Transported Non-Public 
AIL · Non Public 
Spcci:\I Education-Public 
Special Education Needs 

Totals 

Percentage Error 

Percentage Error 

T HE BOARD OF EDUCATION 
OF THE VO CATIONAL AND TEC HNICAL HIG H SCllOO l.S 

COUNTY OF M !DD L ES EX 

SCH EDULE OF AUDITED ENROLL~I ENTS 

APPLICATION FOR STATE SCHOOL AID SUMMARY (<ontinu rd ) 

ENROLLMENT AS OF OCTOBER 15, 2014 

Resident Low Income Sample for Verification Resident LEP Low Income Sample for Verification 

Reported on 

A.S.S.A as 
Lo w Income 

16 

295.0 

31 1.0 

646.5 

957.5 

Report ed on 

DRTRS by 
DOE/County 

Reported on 
Workpapcrs as 
Low Income 

16 

295.0 

3 11.0 

646.5 

957.5 

Reported on 

DRTRS by 
District 

Errors 

Sample 
Selected from 

\Vorkpapers 

Verified 10 

Application 
and Register 

4 4 

__ __,,6600.c:cO ~ 

70.0 70.0 

184.0 184.0 

----"2'-54"".'-o 254.o 

Traits 10rt:Hion 

Errors Tested Verified 
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Sample 
Errors 

Errors 

Reponcd on 

A S.S.A as 
LEP Low 
Income 

11.0 

11.0 

Reported on 
Workpapcrs as Sample Verified t o 

LEP Low Selected from Test Score 
Income Errors \Vorkea~crs and Register 

11.0 10.0 10.0 

11.0 ---'-10'-'.0'- 10 .0 

Average mileage - regular 
including Grade PK students 

Average mileage - regular 
excluding Grade PK students 

Average mileage - special 
educa1ion with special needs 

Snmple 
Errors 



I lalf Day Preschool 
Full Day Preschool 
I lal f Day Kindergarten 
f.ull Day K indcrgarten 
One 
Two 
·111rce 
Four 
rive 
Six 
Seven 
Eight 
Nine 
Ten 
Eleven 
Twelve 
Post-Graduate 
Adult 11.S. ( IS + CR) 
Adult 11.S. ( 1-14 CR) 

Subtotal 

Spccial Education Elementary School 
Special Education Middle School 
Special Education High School 

Subtotal 

County Vocational - Rcgulur 
County Vocational - First Post Secondary 
Total 

THE BOARD OF EDUCATION 
OF T llE VOCATIONAL AND TECll ICAL HIGH SCHOOLS 

COUNTY OF MIDDLESEX 

SCHEDULE OF AUDITED E 'ROLLi\I E TS 
A PPLICATIO FOR STATE SCHOOL A ID SUi\Ii\IARY 

ENROLLMENT AS OF OCTOBER 15, 2014 

Resident LEP NOT Low Income Sample for Verification 

Reported on Reported on 
A.S.S.A. as Workpapers as 
NOT Low NOT Low 

Income Income 

1.0 1.0 

1.0 1.0 

Errors 

Sample 
Selected from 
Work papers 

1.0 

1.0 

Verified to 
Application 
and Rcgistcr 

1.0 

1.0 

Percentage Error 

14 
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T ll E 130AIW OF E DUCATION 
OF T ll E VOCATIONAL AN U T ECHNICAL lllG ll SCHOOLS 

CO Ui'iTY OF i\ll DDLES EX 

EXCESS SURPL S CALCULAT ION 

.June 30, 2015 

SECTION I - Co1111tJ1 Vocatio110/ District 
A. 6% Calculation of Exce s Surplus (201.t-15 expenditures of SIOO mill ion or less) 

2014-15 Total General Fund Expenditures Reported on Exhibit C- 1 

Increased by: 
Transfer from Capital Outlay to Capital Projects Fund 

Transfer from Capital Reserve to Capital Projects Fund 

Decreased by: 
On-13ehalf TPAF Pension & Social Security 

Assets Acquired Under Capital Leases 

Adjusted 2014-15 General Fund Expenditures [(B) +(BI s) - (B2s)] 

6% of Adjusted 2014-1 5 General Fund Expenditures 
[(83) times .06) 

Enter Greater of (B4) or $250,000 

Increased by: Allowable Adjusu11ent• 

Maximum Unassigned/Unreserved - Undesignated Fund Balance [(B5) + (K)j 

SECTION 2 

Total General Fund - Fund Balances @ 6/30/20 15 
(Per CAFR Budgetary Comparison Schedule C-1) 

Decreased by: 

Year-end Encumbrances 

ARRA/SEMI - Unreserved - Designated for Subsequent Year's 
Expenditures 

Reserved Excess Surplus - Designated for 
Subsequent Year's Expenditures 

Other Restricted Fund Balances• .. • 

Assigned Fund Balance - Unreserved - Designated 

for Subsequent Year's Expenditures 

Total Unassigned Fund Balance 
[(C)-(C I )-(C2)-(C3)-(C4)-(C5)] 

15 

s 42,503.328 (B) 

$ - (B la) 
$ - (131b) 

$ 3,715,237 (132a) 

s - (132b) 

$ 38,788,091 (83) 

$ 2,327.285 (84) 

$ 2,327.285 (BS) 
_$ ____ - (K) 

$ 

$ 3,808,889 (C) 

$ 171 817 (Cl) 

$ 20,338 (C2) 

$ 68.978 (C3) 
$ 100 (C4) 

$ I , 131.022 (CS) 

s 

2,327,285 (M) 

2,4 16,634 (U I ) 



•• 

••• 

•••• 

T ll E BOARD OF EDUCATION 

OF Tll E VOCATIOt AL AND TECllNICAL lllG ll SCHOOLS 
COUNTY OF MIDDLESEX 

EXCESS S Un PLUS CALCULATION 

SECTI ONJ 

Restricted Fund Balance - Excess Surplus •• • 

[(U l)-(M)] IF NEGATIVE ENTER -0-

June 30, 20 15 

Recapi111/c11in11 n[Excess S11rp/11 .~ as o[J1111e 30, 2015 

Reserved Excess Surplus - Designated fo r Subsequent Year's 
Expenditures •• 

Reserved Excess Surplus••• [(E)] 

Total Excess Surplus [(C3)+(E)] 

Allowable adjustment to expenditures on line K must be detailed as follows. This 
adjusuncnl line (as dc1ailed below) is to be utilized when applicable for: 
(1-1) Federal Impact /\id. The passage of P.L.2015, c.46 amended N.J.S.A. 

I 8A:7F-4 I to pcnnit a board of education to appropriate federal impact aid 

funds to establish or supplement a federal impact aid legal reserve in the 

general fund. Accordingly, effective for the year ending June 30, 2015 the 

Federal Impact Aid adjustment to expenditures is limited to the portion of 

Federal Impact Aid Section 8002 and Section 8003 received during the 

fiscal year and recognized as revenue on the General Fund Budgetary 

Comparison Schedule, but not transferred to the Federal Impact Aid Reserve 

- General (8002 or 8003) by board resolution during June I to June 30 of the fi scal 

year under audit. /\mounts transferred to the reserve arc captured on line (C4 ). 

(I) Sale and Lease-back (Refer to the Audit Program Section II, Chapter IO); 

(JI) Extraordinary Aid; 

(12) Additional Nonpublic School Transportation Aid; 

(13) Recognized current year School Bus Advertising Revenue; and 

(J4) Family Crisis Transportation Aid. 

D etail o{Al/owable Adj11st111e11ts 

Impact Aid 

Sales & Lease-back 

Extraordinary Aid 

Addi1ional Nonpublic School Transportaiion Aid 

Current Year School Bus Advertising Revenue Recognized 

Family Crisis Tnmsportation Aid 

Total Adjustments [(H)+(l)+(J I )+(J2)+(J3)+(J4)) 

$ 

s 

$ 

s 
s 
$ 

s 
$ 

$ 

s 

This amounl represents the June 30, 20 14 Excess Surplus (C3 above) and must be included 
in the Audit Summary Worksheet Linc 9003 1. 

Amount must agree to the June 30, 20 15 CAFR and Audit Summary Worksheet Linc 90030 . 

Amount fo r Other Restricted Fund Balances must be detailed for each source. Use in the 
excess surplus calculation of any legal reserve that is not state mandated or that is not 
legally imposed by any other type of government, such as the j udicial branch of government, 
must have departmental approval. District requests should be submiued to the Division of 
Finance prior to September 30. 
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s 

68.978 (C3) 

89.349 (E) 

158.327 (D) 

- (H) 

- (I) 

- (J I) 

- (J2) 

- (J3) 

(J4) 

- (K) 

89.349 (E) 



T ll E ROA RD OF EDUCATION 
OF T ll E VOCATIO NAL Al D T ECH ICAL lllG ll SCllOOLS 

CO NTY OF ~llOOLl::SEX 

EXC ESS SURPL US CALCULATIO N 

Detail of Other Reserve</ F1111d Balance 

Statutory restrictions: 
Approved unspent separate proposal 

Sale/lease-back reserve 

Capital reserve 

Maintenance reserve 

Emergency reserve 

Tuition reserve 

,June 30, 201 5 

School bus advenising 50% fuel offset reserve - current year 

School bus advenising 50% fuel offset reserve - prior year 

Impact Aid General Fund Reserve 

Lmpacl Aid Capital Fund Reserve 

Other state/government mandated reserve 

[Other Restricted Fund Balance not noted abovel • .. • 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

s 
$ 

$ 

$ 

s 

100 

Total Other Restricted Fund Balance ;;;..s __ _..;,;1 o:.;;.o (C4) 
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