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LANAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
BOARD OF EDUCATION

28 SPARTA ROAD, P. O' BOX 578

STANI-{OPE, NJ 07874

Riclrald D. Kttncken, President

Gay Hotalen, Vice Plesident

Robert C. Klinck
Assistant Sttperintendent for Business/

Board Secretary

Teleplrone (973) 347 -7 600 ext. 5 1 04

Fax (973) 347-2536

Septenrber 9,2016

The Honorable President and Members

of the Board of Education

Lenape Valley Regional High School District

Sussex CountY, New JerseY

Dear Honot'able President and Board Mel'trbers:

The comprehensive AnnualFi'ancial Report of the Lenape Valley RegionalHigh School District (the "District") for

the fiscal year ended June 30, 2016 is hereby submittéd. _Responslbility 
foi both the accuracy of the data and

cornpleteness and fairnes, of tt-re presentation, includlng all disclòsur"', '"'t' with the management of the Board of

Education (the.,Boar.d,,). To the best of or. r.no*r"¿gånd beliel-the data presented in this report is accurate in all

material respects and is reported in a n unn", à.rignä to Rre¡en] fai'ry the basic financial statements and results of

operations of the District. All disclosures ,'r"""rrJry to enable the reader to gain an understanding of the District's

frnancial activities have been included'

The corrrprehensive Annual Financial Repo't is presented in four sections: introductory' financial' statistical and

si'gle audit. rn" introáu"tory section inciudes thìs transrnittal letter, the District's organizational chaú and a list of

principal officials. The financial section includes The Independent Auditors' Repott' the management's discussiou

and analysis, the basic financial statements and notes providing an overview of the District's financial position and

operating results, and supplementary ,"1',"¿riá" prouiding detailed budgetary information' The statistical section

includes selected economical and demographic infonnation, financial trends and the fiscal capaciry of the District'

generally presented on a multi-year basii. The District is required to undergo an annual single audit in confolmity

with the provisions of the single Audit Act Arnendments of 1996 and Title 2 u's' code of Federal Regulations Paft

200, tlnífurm Administrative Requirements, cost Principles, an(l Audit Requirements for Federal Awards' and the

New Jersey,s oMB circulars o4-04 and r|-ot, singte )udit poricy for Recipients of Federar Grants, stqte Grqnts

and state Aicl. Information related to this si-n'gl" uu¿it, including íhe audiiors' rep-ort on the internal control and

compliance with appticable laws, regulations, ãontracts and grants along with findi'gs and questioned costs' are

included in the single audit section of this report'

D EII The Lenape ValleY Regional High school District is att

independent rePorting entity within the criteria adopted bY the Govet'nmental Accounting Standards Board

(GASB) Codification Section 2100. All funds of the Distlict are included in th is report. The LenaPe ValleY

Regional Fligh School District and its school constitutes the District's rePorting entitY

Lenape ValleY is a legional school district serving approximately

803 students from three sending districts. Studeuts come from BYram TownshiP and StanhoPe Borough in Sussex

County, New JerseY' and the Bolough of Netcong in Morris CountY, New JerseY The regional high school is

The Distr.ict provides a full range of educatioral services appropriate to grade revels 9 through 12. These include

regular, vocational and special educatio' for handicappea ri.dànt"' the-District completed the 2015-2016 fiscal

year with an average'¿äiy 
",-rrolftrreut 

of 80ã studËnts, which is a decrease of 3 students ot 0'4o/o f'om the

previous Year's enrolhnent.

2

situated on a 57.3O-acre tract ofland located in the norlheastern part of StanhoPe Bolough at 28 Sparta Road.
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(Cont 'd) Byram Township (the "Township") is situated in the

southwesterlY section of Sussex CountY' The TownshiP is bordered on the north bY SParta Township, on the

northwest bY Green and Andover TownshiPs, on the east and southeast bY HoPatcong Borough, on the south bY

Stanhope Borough, on the southwest bY Mt. Olive TownshiP in Morris CountY and on the west bY Allamuchy

Township in Warren CountY Route 206, which serves as an access corridor linking Interstate Route 80 with other

4 A Management of the District is responsible for establishing and

maintatrung an internal control system designed to ensure that the assets of the District are protected from loss,

theft or misuse, and to ensure that adequate accountlng data is comPiled to allow for the PreParation of financial

statements in conformitY with generally accepted accounting principles (GAAP). The internal control system is

designed to provide reasonable, but not absolute, assurânce that these objectives are met. The concePt of

reasonable assurance recognizes that: 1) the cost of a control should not exceed the benefits likely to be derived;

and (2) the valuation of costs and benefits requires estimates and judgments by management.

J

larger towns in Sussex CountY.

The Borough of stanhope is situated in the southernmost part of Sussex county. It is bordered on the north and

northwest by Byram Township, on the norlheast by Hopatóong Borough, on the southeast by Roxbury Township'

on the south by Netcong and on the southwest by lvtount olive Township' Interstate Route 80, u's' Route 206 and

SussexCountyRoutels3providedirectaccessintotheBorough.

The Borough of Netcong is located along the western boundary of Morris county approximately in the middle of

the county in the north-ãouth direction. Netcong is bounded on the north by the Borough of Stanhope in Sussex

county, on the west by the Township ol tvtt. öliu", and on the south and east by the Township of Roxbury'

Netcong Borough is traíersed by three major highways, namely Routes 206' 46 and 80'

The future outlook for the Lenape valley Regional High school District is for a slow growth in industrial and

commercial ratables and a slow growth for hou"sing. A steady enrollment is projected over the next?-3 years'

MAJOR INITIATIVES: During the 2015-2016 school year, the district completed three major capital projects'

The repaving of the student parking lot and school roads was completed at an approximate cost of $344'100' The

second project was the replacement of ffi; HVaC roof top units; a cost of approximately $500'180' The third

capital project was major improvements to the Building LAN network for increased wireless access for our

.t rdents' .ñrorn" booksat an approximate cost of $322'400'

(

5

As a recipient of federal awards and state awards, the District also is responsible for ensuring that an adequate

internal control system is in place to ensure compliance with applicable laws and regulations related to those

programs. This internat controt system i, ãtro subject to periodic evaluation by the District's management' As

part of the District,s single audit described earlier, tests are made to determine the adequacy of the internal control

system, including that portion related_to major federal and state award programs, as well as to determine that the

liirt iri has complie¿ wittr applicable laws, regulations, contracts and grants'

BUDGETARY CONTROLS: In addition to intemal accounting controls' _the 
District maintains budgetary

controls. The objective of these budgetary controls is to ensure compliance with legal provisions embodied in the

annual appropriated budget approved by lhe Board of Education. Ànnual appropriated budgets are adopted for

the general fund an¿ih""rp."iuì r"u"r,rrå fund. project-length budgets are approved for the capital improvements

accounted for in the capital projects fund. The rnàt tuagel u-orrrrt ur a-"nd"d for the fiscal year is reflected in

the financial section'
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5 BUDGETARY CONTROLS: (Cont',d). An encumbrance accounting system is.used to record outstanding

purchase "o--it-"nt, 
o-n u rirr" ìt"- basis. open encumbrances at yea=r-end are either cancelled or are included

as reappropriations oi n rr¿ balance in the subsiquent year' Those amounts to be reappropriated are reported as

restrictions, commitments and/or assignments of fund balance at June 30,2076.

6 YS

accounting PrinciPles, AS promulgated bY the

accounting sYstem of the District is organized on

our financial oPeration

Respectfully submitted,

+
Paul DiRupo
Superintendent

The District's accounting records reflect generally accepted

Governmental Accounting Standards Board (GASB)' Tl"
thebasisoffunds.These-fundsareexplainedin''Notestothe

7

Basic Financial Statements", Note 1'

CASH MANAGEMENT: The investment policy of the District is guided in large part by state statute as detailed

in ,,Notes to the Basic Financial statemerrtri" Ñát" 3. The District has adopted a cash management plan which

requires it to deposit public funds in puuíic depositories protected from loss under the provisions of the

Governmental unit Deposit protection aci 1"GUDÞO") GUDPA was enacted in rg70 to protect Governmental

units from a loss of funds on deposit *itt u failed banking institutio" il f_"* Jersey. The law requires

governmental units to ¿eposit public r"n¿r o"iv infublic deposi-tories located in New Jersey, where the funds are

iecured in accordance with the Act'

zusK MANAGEMENT: The Boald carries various forms of insurance' including but not limited to general

liability, excess liability, automobile rl"uìiity and comprehensive/collisi on, hazard and theft insurance on

property, contents, urrá r,ro"tity bonds. The Board orr".r"., Risk Management for the District' A schedule of

insurance coverage is found on Exhibit J-20'

orHER INFORMATION: Independent Audit - State statutes require an annual^audit by independent certified

public accountants oiìÇir,"r"d municipal accountants. The accóunting firm of Nisivoccia LLP' CPAs' was

selected by the Board. ln addition to meeting the requirements set forth in state statutes, the audit also was

designed to meet the requirements of the single"Audit Alt*Amendments of 1996 and the related ritle 2 u's' code

of Federal Regulations þart200, uniþrm Aãministrative Requirements, cost Principles, and Audit Requirements

for Federal Awards, and New lerseys oMB circular 15-08, single Audit Poticy for Recipíents of Federal

Grants, state Granti and state Aid. Theu,rdirorr' report on the baslc financial statements and specific required

supplementary information is included in tt " nnanciat section of this report. The auditors' reports related

,pããif*"ff' to ttr" .ingi" audit are included in the single audit section of this report'

10. ACKNOWLEDGEMENTS: we would like to express our appreciation to the members of the Lenape valley

RegionalHighs-h*lB*øofEducationfortheirconcernin'providingfiscalaccountabi1itytothecitizensand
taxpayers of the school district urro trr"."Lv 

"or,rritrrti,tg 
their fi]ll ,rrppoi to the development and maintenance of

8

9

q

Robert G. Klinck
Assistant Superintendent for Business
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@ NlSlV0[HHL'p
Mount Arlington CorPorate Center

200 Valley Road, Suite 300
Mt. Arìington, NJ 07856

973-328-1825 | 973-328-0507 Fax

Lawrence Business Center
11 Lawrence Road
Nelvton, NJ 07860

973-383-6699 | 973-383-6555 Fax

Cerlified Public Accounlonts & Advisors

The Honorable President and Members

of the Board of Education
Lenape Valley Regional High School District

County of Sussex, New JerseY

Independent Auditors' Report

www. nisivoccia.com
lndependent Member of BKR lnternational

Report on the Financial Statements

We have audited the accompanying financial statements of the govemmental activities, the business-type activities,

each major fund, and the aggregate remaining fund information of the Board of Education of the Lenape valley

Regional High school Distrlci (tîre "District")"in the county.of Sussex, as of and for the fiscal year ended June 30'

2016, and the related notes to the financial statements, w-hich collectively comprise the District's basic financial

statements as listed in the table of contents'

Management's Responsibility for the Financíal Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with

accounting principles generally accãptèa in the united states of America; this includes the design, implementation,

and maintenance of internal control relevant to the preparation and fair presentation of financial statements lhat are

free from material misstatement, whether due to fraud or error.

Auditors' ResponsibilítY

our responsibility is to express opinions on these financial statements based on our audit. we conducted our audit in

accordance with auditing standards generally accepted in the united States of America, the standards applicable to

financial audits contained in Government Auditing standards,issued by the comptroller General of the united states,

and audit requirements as prescribed by the officã of School Finance, Department of Education, state of New Jersey'

Those standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial

statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial

statements. The procedures selected depend on the auditor's judgment, including the assessment of the risks of

material misstatement of the financial statements, whether due tð friud or error. In making those risk assessments, the

auditor considers intemal control relevant to the District's preparation and fair presentation of the financial statements

in order to design audit procedures that are appropriate in ihe-circumstances, but not for the purpose ofexpressing an

opinion on the effectiveness of the District's int"*ut control. Accordingly, we express no such opinion' An audit also

includes evaluating the appropriateness of accounting policies used and the reasonableness of significant accounting

estimates made by -unuj"*"nt, as well as evaluating the overall presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit

opinions.
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The Honorable President and Members

of the Board of Education

Lenape Valley Regional High School District
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In our opinion, the financiar statements referred to above present fairly, in ail material respects, the respectrve

financial position of the governmentut activities, the busineis-type ac]iviJies,^each major fund, and the aggregate

remaining fund informutiír, or the Board oi Education of the #;"i Valley Regional High s"hool District' in the

County of Sussex, as of June 30, 2016,""d ,h; respective :!""*t ;; frnanciat. nlsition and' where applicable' cash

flows thereof for the fiscal year then ended in acco.ãance with uã"å..nting principles generally accepted in the united

Opinions

States of America,

Other Matters

Required Supplem ent ary I nformat ion

statements.

Accounting principles genera[y accepted in the united states of America require that the management's discussion

and anarysis, which rorîo*, this report, therequired supplementary information pension schedules and the budgetary

comparison information in Exhibiti c-l throuih c-3 ú pr"."ntJiosupprement'the basic f,rnancial statements' such

information, although not a part of the basõ frnanciut ,tut"-ãrrÀ, is'required by the Governmental Accounting

Standards Board who considers it to ue-an-essential part orünancial rãporting for placing the basic financial

statements in an appropriate operatiorrul, ""Jno;i", 
;r hiåtoricar context. we have applied certain limited procedures

to the required supplementary inform_ation i' u"rár¿urrce with u"ãiting standards generally accepted in the united

States of America, which consisted of inquiries of management about ãre methods ãf preparing the information and

comparing the information for consistency with management's responses to 9ur inquiries, the basic financial

statements, and other knowledge we obtaineá during o.r. uidit of the basic financial statements' we do not express an

opinion or provide any assuïance on the rnio.-utioî because the limited procedures do not provide us with sufficient

"uidarr"" 
to express an opinion or provide any assurance'

Other Information

our audit was conducted for the purpose of forming opinions on the financiar statements that collectively comprise

the District,s basic financial statements. The accompanying ."ppi"-.ntuw information such as the combining and

individual non-major fund financial statement, un¿ ttrr r"ñ"¿,rtè, of expénditures of federal and state awards' as

required by Title z u.s. code of r"¿å.ur Regulations y7Ã ioo, uii¡orm Administrative Requirements, cost

principres, and Audit Requirements þr Feierat ,iwards;un¿ Nå* ¡"rr"y'r oMB circular 15-08, single Audit Policy

for Recipients oJ Federai Grants, siate G;ants and state Aid, andthe oiher information, such as the introductory and

statistical section are presented for purpo.", or additional analysis and are not a required part of the basic financial

Theaccompanyingsupplementarvsclgdulessuchasthecombiningandindividualnon-majorfundfinancial
statements and the schédules of expenditures of federal and state u*urã, are the responsibility of management and

were derived from and relate directly to the underlying accounting and other recõrds used to prepare the basic

financiar statements. such information has'iã* r"u:*t"ã to trr" u"¿iting procedr'es applied in the audit of the basic

financial statements and certain additional ;;;;"d*;'r, including co-purirrg and. reconciling such information directly

to the underlying accounting and other recärds used to prepare il'," uárl" financial statements or to the basic financial

statements themselves, and other additionai pro""¿.rr", in-u".ordunce with auditing standards generally accepted in

the united States of America. In our opirrion, the supplementary schedules and,ihe schedules of expenditures of

federal and state awards are fairly stated, in aíl material respects, in relation to the basic financial statements as a

whole.
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of the Board of Education
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The accompanying other information such as the introductory and statistical sections has not been subjected to the

auditing prãcedures applied in the audit of the basic financial statements, and accordingly, we do not express an

opinion or provide any assurance on it,

Other Reporting Required by Government Auditing Stundørds

In accordance with Government Auditing Standards, we have also issued our report dated September 9,2016 on our

consideration of the District's internal control over financial reporting and on our tests of its compliance with certain

provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to

ãescribe the scope of our testing of internal control over financial reporting and compliance and the results of that

testing, and not io provide an opinion on internal control over financial reporting or on compliance. That report is an

integrá part of an audit performed in accordance with Government Auditing Standards in considering the District's

internal control over financial reporting and compliance.

September 9,2076
Mount Arlington, New JerseY

NISIVOCCIA LLP

\ntu*
Valerie A. Dolan
Licensed Public School Accountant #2526
Certified Public Accountant
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LENAPEVALLEYREGIONALHIGHSCHooLDISTRICT
STANHOPE, NEW JERSEY

MANAGEMENT DISCUSSION AND ANALYSIS

FOR FISCAL YEAR ENDED JUNE 30' 2016

(UNAUDITED)

This section of Lenape valley Regional High school's annual financial report presents its discussion and analysis of

the District,s financial performanc" auri'g ih. irscal year ending June 30, iol6. pltut" read it in conjunction with the

transmittal letter at the front of this report and the District's financial statements, which immediately follow this

section.

Financial Highlights

¡ The District,s financial position increased $541,088 over the course of the year.

¡ Overall revenue was $18,819,853'

¡ Overall expenses were $18,278,765'

¡ Net position from the District's governmental activities increased 5542,201'

o The net position from the District's business-type activity - food services - decreased $1'113'

Overview of the Financial Statements

This annual report consists of three parts: management's_discussion and analysis (this section), the basic financial

statements, and required supplementary informatiãn. The basic financial statements include two kinds of statements

that present different views of the District:

o The hrst two statements are District-wide financial statemenls that provide both short-term and long-term

informationabouttheDistrict,soverallfinancialstatus.
. The remaining statements areJitndfinancial statements Thatfocus on individual parts of the District' reporting

the District's ãperations in more detail than the District-wide statements'

o The governmentat funds statements tell how basic services such as regular and special education were

financedinttrestrort-termaswellaswhatremainsforfuturespending.
o proprìetary funds statements offer short- and long-term finaicial information about the activities the District

opeiates lile a business, such as food services'

c Fiduciary funds statements provide information about the financial relationships in which the District acts

solely as a trustee or agent for the benefit ofothers'

The financial statements also include notes that explain some of the information in the statements and provide more

detailed data. The statements are followed bt 
" 

sËction of required supplementary information that further explains

and supports the financial statements with a cämparison of the District s budget for the year' Figure A-1 shows how

ttre vaiiåus parts ofthis annual report are arranged and related to one another'
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Figure A-1
organization of Lenape valley Regional High School District's Financial Report

Management's

Discussion and

Anal

District-Wide
Financial

Statements

Basic

Financial

Statements

Fund

Financial

Statements

Required

SupplementarY

Information

Notes to the

Financial

Statements

Figure A_2 summarizes the major features.of the District's financial statements, including the portion of the District's

activities they cover and the types of information they contain. The remainder õt ttris overview section of

management,s discussiãn and anáiysis highlights that structure and contents of each of the statements'
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Møjor Feøtures of the District-lvide and Fund Fínanciul statements

Fund Financial Statements
Fiduciary

Funds
Proprietary

Funds
Governmental

Funds
District-Wide

Statements
Instances in which
the District
administers resources

on behalf of someone

else, such as

scholarship programs
and student activities

Activities the
District operates

similar to private
businesses: food
services

The activities of the

District that are

not proprietary or

fiduciary, such as

special education
and building
maintenance

Entire District
(except fiduciarY
tunds)Scope

Statement of
fiduciary net
position
Statement of
changes in
fiduciary net
position

a

a

Statement of
net position
Statement of
revenue,
expenses, and

changes in net
position
Statement of
cash flows

a

a

a

o Balance sheet

¡ Statement of
revenue,
expenditures, and

changes in fund
balances

Statement of
net position
Statement of
activities

a

aRequired
Financial
Statements

Accrual accounting
and economic
resources focus

Accrual accounting
and economic
resources focus

Modified accrual
accounting and current

financial resources
focus

Accrual
accounting and
economic
resources focus

Accounting
Basis and

Measurement
Focus

All assets and

liabilities, both
short-term and

long-term; funds do

not currentlY contain
capital assets,

although they can

All assets and

liabilities, both
financial and

capital, short-term
and
long-term

Generally assets

expected to be used uP

and liabilities that
come due during the
year or soon thereafter;
no capital assets or
long-term liabilities
included

All assets and
liabilities, both
financial and

capital, short-term
and long-term

Type of
Asset/LiabilitY
Information

All additions and

deductions during the
year,regardless of
when cash is received
or paid

All revenue and

expenses during the

year, regardless of
when cash is
received or paid

Revenue for which
cash is received during
or soon after the end of
the year; expenditures
when goods or services

have been received and

the related liabilitY is

due and payable

All revenue and

expenses during
the year,
regardless of when

cash is received or
paid

Type of
Inflow/Outflow
Information
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District-Wide Statements

The District-wide statements report information about the District as a whole using accounting methods similar to

those used by private-sector companies. The statement of net position includes all of the District's assets, deferred

outflows and inflows and liabilitiés. All of the current year's revenue and expenses are accounted for in the statement

of activities regardless of when cash is received or paid'

The two District-wide statements report the District's net position and how they have changed' Net position - the

difference between the District's assets, deferred outflows and inflows and liabilities - is one way to measure the

District's financial health or position.

o over time, increases or decreases in the District's net position are an indicator of whether its flrnancial

position is improving or deteriorating, respectively'

o To assess the District,s overall health, yo,.r rreed to consider additional nonfinancial factors such as changes in

the District,s property tax base and the condition of school buildings and other facilities'

In the District-wide f,rnancial statements, the District's activities are divided into two categories:

c Governmental activitjes: Most of the District's basic services are included here, such as regular and special

education, transportation and administration. Property taxes and state formula aid finance most of these

activities.
c Business-type activities: The District charges fees to help it cover the costs of certain services it provides'

The District's food service is included here'

tr'und Financial Statements

The fund financial statements provide more detailed information about the District's funds, focusing on its most

signif,rcant or ,.major,, funds - nãt the District as a whole. Funds are accounting devices the District uses to keep track

oispecific sources of funding and spending on particular programs:

. some funds are required by state law and by bond covenants.

. The District establishes other funds to control and manage money for particular purposes (such as repaying its

long-term debts) or to show that is it properly using certain revenue (such as federal grants)'

The District has three kinds of funds:

. Governmental funds: Most of the District's basic services are included in governmental funds, which

generally focus on {l} how cash and other financial assets that can readily be converted to cash flow in and

out, and {2} the baìances left at year-end thatare available for spending' Consequently, the governmental

funds statements provide a detaileâ short-term view that helps you determine whether there are more or fewer

financial resources that can be spent in the near future to finance the District's programs. Because this

information does not encompass ihe additional long-term focus of the District-wide statements, additional

information at the bottom of the governmental funds statements explains the relationship (or difference)

between them.
o proprietary funds: services for which the District charges a fee are generally reported in proprietary funds'

proprietary funds are reported in the same way as the District-wide statements. The District's enterprise

funds (one type of proprìetary fund) are the same as its business-type activities but provide more detail and

additional information, such as cash flows'
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Fund Financial Statements

o Fiduciary funds: The District is the trustee, or fiduciary. for assets that belong to others, such as scholarship

funds and the student activities funds. The District is responsible for ensuring that the assets reported in these

funds are used only for their intended purposes and by those to whom the assets belong' The District

excludes these activities from the District-wide financial statements because it cannot use these assets to

finance its operations.

Notes to the Basic Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in the District-

wide and fund financial statements. The notes to the basic f,rnancial statements can be found immediately following

the fund financial statements.

Financial Analysis of the District as a Whole

Net position The District's combined net position was $2,550,754 on June 30, 2016,5541,088 or 26'92% more than

it was the year before (See Figure A-3). Net position from governmental activities increased 5542,201 and net

position fróm busines-iyp. u"ìiuiti", decreased by $1,113 (See Figure A-4). Net investment in capital assets

increased $885,790, restrícted net position decreased 5245,937 and unrestricted net position decreased $98,765'

Figure A-3

Condensed Statement of Net Position

Governmental Activities Business- Activities Total SchoolDistrict

2016 2015 2016 2015 2016 2015

Current and

Other Assets

Capital Assets, Net

Total Assets

Deferred Outflows
of Resources

Long-Term Debt

Outstanding

Total Liabilities

Deferred Inflows
ofResources

Net Position:

Net Investment in

Capital Assets

Restricted

Unrestri cted/(Deficit)

Total Net Position

$ 1,707,036

6,099,353 50,276 51,387 6, 149.629 5,585,336

530,324

4,3 92.31'.7

$ 1,951,546

3,582,403

5,533,949

88.817

3,977,536 3,379,072

3,977.536 3 79 072

151 661 285.415

$ 34,485 $ 33,618 s 1,741,521

15,791 17 ,769 4,408, 108

530.324 88.817 497.10%

$ 1,985,164

3,600,772

Percent

Change

-12.27%

22.44%

10.10%

17.7r%

17.71%

3,977,536

3,977,536 3,379,072

151.661 28s.41s -46.86%

3,379,072

4,374,882 3,427,772 15,791 17,769

1,655,810 1,907,741

(3,4 70.212\ (3,370,580) 34,485 33.618

4,330,673

1,655,810

(3,435,727)

s 2,550,756

3,444,887

1,901,747

(3,336,962)

25.7r%

-12.93%

-2.96%

26.92%$ 2.500.480 s 1,958,279 $ 50,276 $ 51,387 $ ,666
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Financial Analysis of the District as a Whole

changes in net position. TheDistrict's combined net position increased by $541,090 or 26'92%o' Net investment in

capital assets increased by $gg5,7g2 due to $77,g54 of capital lease payments, $512,458 of capital additions,

construction in process oi$o+g,¿sq and the $352,981 of depreciation eipense' Restricted net position decreased

5245,937 due to the 5246,4g3 decrease in excess surplus offset by the $546 interest earned on the capital reserve

account. unrestricted net position decreased sqs,ios ¿ue to the $t,izl increase in assigned fund balance and the $867

decrease in the unrestricted food service n"t po.ition offset by the 511,985 increase in the liability for compensated

absences and the increase in Net Pension Liability of $89,074. (See Figure A-4)'

Figure A-4

Changes in Net Position from Operating Results

Governmental Activities Twe Activities Total School DistrictBusiness-

Revenue:

Program Revenue:

Charges for Services

Operating Grants

& Contributions

General Revenue:

PropertY Taxes

Unrestricted Federal

& State Aid

Other

Total Revenue

Expenses:

Instruction

Pupil & Instruction

Services

Administration and

Business

Maintenance &
Operations

Transportation

Other

Total Expenses

18,605,166 17,923.308

10,235,879 9,489,224

3,516,013 2,952,839

1,929,618 r,854,449

214.687 229,140 18,8 19.853 18, 153,048

10,235,8'79 9,489,224 7 -81%

3,516,0',73 2,952,839 19.07%

1,929,678 1,854,449 4.06%

2016 2015 2016 2015 2016 2015

Percent

Change

$ 61,909 $ i07,316 S 161,462 s |75,520 S 229,3.1| S 282,836 .18.90%

2,320,3072,118,33',14'7,13154,1302367,4382,r72',4678'97%

10,078,391 9,978,605 10,078,391 9,978,605 1.00%

6,125,987

18.572

5,679,418

39.632

6,725,981

18,666

5,679,418

39,722

7.86%

-53.01%

3.6',7%

-20.62%

t6.sl%
-2.02%

650%

94 90

r,500,744

880,591

1,890,693

755,18I

1,500,'744

880,591

2r5,798

r,ggo,693

7 55,781

220.248

18,062,965 16,942,986

13,828

220,248

220"248 18.278.763 17,163,234

Operating Transfer
(13,828)

215,798

215-198

Change in Net Position s 542,201 $ 966,494 $ (1,1I l) -$ 23,320 s 541,090 s 989'814 -45.33%
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Financial Analysis of the District as a Whole

Revenue sources. The District,s total revenue for the 2015-2016 school yeaf was $1g,g19,g53. (See Figure A-5)'

property taxes accounted for most of the District's revenue, with local taxes accounting for $10'078'391 of the total'

or53.55percent. (seeFigureA-5). Another45.r3percentcamefromstateandfederalaidandtheremainingl'32
percent from chargà for õrvices and misceilaneous sourcer. i.nup. valley Reg^ional High School District generally

conducts its operations from the revenues it receives from its local taxpayers and state Aid'

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

STANHOPE, NEW JERSEY

MANAGEMENT DISCUSSION AND ANALYSIS

FOR FISCAL YEAR ENDED JUNE 30, 2016

(UNAUDITED)

Figure A-5

Sources of Revenue for Fiscal Year 2016

Sources of Income Amount

$ 4,647,595

10,078,391

3,845,830

229,3',7r

18,666

$ 18,819,853

Amount

s 10,235,879

3,516,073

1,929,678

1,500,744

880,591

215,800

Percentage

24.70%

53.5s%

20.43%

1.22%

0]0%

100.00%

Percentage

The total cost of all programs and services was srg,zig,765. The District's expenses are predominantly related to

instructing, caring for þupil services) and transporting students (80'06 percentj' (See Figure A-6)' The District's

administration and business activities accounteå for to.ss p"r"ùt of tòtar expenses. Maintenance and operation

costs amounted to 8.2 1 percent' Other costs amount to 1 ' 1 8 percent'

State Formula Aid
Properly Taxes

Federal and State Categorical Grants

Charges for Services

Other

Figure A-6

Expenses for Fiscal Year 2016

Expense Category

Instruction

Pupil & Instruction Services

Administration and Business

Maintenance & OPerations

Transportation
Other

s6.00%

19.24%

r055%
8.21%

4.82%
1.18%

$ 18 100.00%78,165
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Governmental Activities

The governmental financial position of the District increased overall by 27.690/o. Maintaining existing programs with

expected increased regular pupil enrollment and the provision of a rn rttitu¿" of special programs and services for

disabled pupils place great demands on the District's resources. During the past several years, numerous veteran

teachers have retired and have been replac.d by t"u"hrrs of less experienci. Such changes have generated significant

salary savings, but these have not been sufficiént enough to provide for increased tuition costs for private schools for

students with disabilities and increased insurance costi. As a result, the three municipalities in the regional district

Figure A-7
Net Cost of Governmental Activities

Net Cost of ServicesTotal Cost of Services

20t6 20t5 2016 2015

were subject to a tax increase in2016'

careful management of expenses remains essential for the District to sustain its financial health' Among the many

,lg"ifi"u"t coi savings actfons implemented/continued during the year were:

r participation in an insurance pool has resulted in lower costs in property, casualty, liability and workers

comPensation insurance'
. Shared service agreements with the Stanhope and Netcong school districts for shared positions has

reduced the cost of part time positions significantly'

o A number of disabled pupils continue to be educated in programs within the District rather than being

sent to private schools wÀere the District would have to puy tuitio" as well as increased transportation

costs.
o participation in joint purchasing agreements for vehicle fuel with Byram Township has reduced this cost

significantlY.
o participation in joint transportation agreements continues to lower the cost of special education

transportation and private school transportation'

Due to the constraints placed upon the District by legislation, it is crucial that the District examine its expenses

carefully. Increasing parental and student demands for new activities and programs must be evaluated thoroughly'

Figure A-7 presents the cost of five major District activities: instruction, pupil & instructional services'

administration & business, maintenance & oierations, transportation' The table also shows each activity's net cost

(total cost less fees generated by the activitiås and intergovemmental aid provided for specific programs)' The net

cost shows the frnan;ial burden ptaced on the District's taxpayers by each of these functions:

Instruction
Pupil & Instruction Services

Administration and Business

Maintenance & OPerations

Transportation

Total

$ 10,235,879

3,516,073
1,929,678

1,500,744

880,591

9,489,224

2,952,839

7,854,449

1,890,693

755 781

s 8,283,952

3,305,488

1,824,076

1,467,532

799,701

8 7,642,535

2,774,258
1,764,217

1,861,821

674,442

$ 18,062,965 $ 16,94-239- s15,680,749- s14,717,333
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Governmental Activities

o The cost of all governmental activities this year was $ 1 8,062,965.

o The federal and state govemments subsidized certain programs with grants and contributions'

¡ Most of the District's costs, howevet, were financed by District taxpayers'

r A portion of governmental activities were financed with $4,647,595 in State Aid based on the SFRA formula'

o The remainder of the funding came from charges for services, miscellaneous revenue and investment

eamlngs.

Business-Type Activities

Net position from the District's business-type activities decreased $1,113. (Refer to Figure A-4)' Factors

contributing to these results included:

¡ The food services management company has controlled the cost of staff salary expenses, offset by.increasing

costs of goods sold and there was an'inciease in sales revenue has resulted in a decrease in net position'

Financial Analysis of the District's Funds

The District,s financial position remains very positive despite changes in the student population and difficult

economic times. Expenditures during the recent year increased slightly.

Diff,rcult economic times have had a direct impact upon the District's revenue sources. The District has had a multi-

year practice of utilizing funds from the ,rnår.ignåa fund balance to reduce the tax levy. Ratables in the three

municipalities of the Regional District show little ãrowth; thus generating concern for the local tax levy in the future'

All of these factors are likely to continue for the next several years. To continue to maintain a stable financial

position, the District must continue to practice sound fiscal management' Due to sizeable balances in the past year's

iludget óxpenditures, the District has been able to allocate fund balance to recluce the local tax levy'

General Fund Budgetary Highlights

over the course of the year, the District revised its annual operating budget several_times. These budget amendments

consisted of changes made within budgetary line items for ôhattges in sChool-based needs for programs, supplies and

equipment.
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2016 2015 2016 2015

Page2l

Percent

Change

0.00%

Capital Asset and Debt Administration

Figure A-8
Capital Assets (Net of Depreciation)

Governmental Activities Business- Activities Total School District

20r6 2015

Land
Construction in

Progress

Site Improvements

Buildings &
Bldg.ImPs'

Machinery,
Fumiture and

EquiPment

$ 98,915 $ 98,915 $ 98,915 $ 98,915

14,099

100.00%

-tr.1'7%

2,847,793 2,624,942 8.49%

-7.16%

22.44%

648,459

12,440 14,099

648,459

12,440

2,847,793 2,624,942

784,710 844,447 $ 15,791 $17 't69 800,501 862,216

Total $4,392,317 $3,582,403 $ l5'791 S l7'769 $4'408'108 S3'600'172

Long-Term Debt

(More detailed information about the District's long-term liabilities is presented in Note 8 to the financial statements')

Figure A-9
Outstanding Long-Term Debt

Total School District Percent

Change2016 2015

Compensted Absences PaYable

Net Pension LiabilitY

Capital Leases PaYable

Total

s 411,273

3,488,828
'77,435

$

$ 3,977,s36 s 3,372,Ú2_
---

17.71%

399,288

2,824,493
155,291

3.00%

23.52%

-50j4%

o Compensated absences payable increased by $11'985'

o Net pension liability increased by $664,335'

. Capital leases puyutl" decreased by a net amount of $77'856
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Factors Bearing on the District's Future

At the time these financiar statements were pfepafed a1d audited, the District was awafe of an existing circumstance

itr"i 
"""f¿ 

significantly affect its financial health in the future:

o Future state Aid may be reduced due to the State's new criteria utilized in calculating allocations of State Aid

and the possible elimination of the school choice program'

Contacting the District's Financial Management

This financial report is designed to provide the District's citizens, taxpayers, and creditors with a general overview of

the District,s frnances and to demonstrate the District', u""o*ntubilíy for the money it receives' If you have

questions about this report or need_ additionar financial informatiron, contact Robert G' Klinck, Assistant

superintendent for e,rrinãrr, Lenape v"i; iltional High school District, p.o. Box 578, Stanhope, New Jersey

o'7874.
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A

Governmental
Activities

Business-Type
Activities

Exhibit A-l

Total

ST

FOR YEAR ED JUNE

ASSETS
Cash and Cash Equivalents

Receivable from State Government

Receivable from Federal Government

Receivable from Local Government

Internal Balances

Inventories
Restricted Assets:

Capital Reserve Account - Cash and Cash Equivalents

Capital Assets:

Site (Land) and Construction in Progress

Depreciable Site Improvements, Building and Building

Improvements and Machinery and Equipment

2016

$ 1,336,846 s

92,954

5,768

727

270,741

747,374

32,441 $

109
19

(727)

2,043

15,',791

1,369,281

92,954
709

5,781

2,043

270,741

747,374

3,660,134644,943J,

6,099,353 50,276 6, 149.629
Total Assets

DEFERRED OUTFLOWS OF RESOURCES

Changes in AssumPtions - Pensions

Difference between Expected and Actual Experience

Changes in ProPortion - Pensions

Total Deferred Outflows of Resources

I-IABILITIES
Noncurrent Liabilities:

Due Within One Year

Due Beyond One Year

Total Liabilities

DEFERRED INFLOWS OF RESOURCES

Investment Gains - Pensions

Changes in ProPortion - Pensions

Total Deferred Inflows of Resources

NET POSITION
Net Investment in CaPital Assets

Restricted for:
Capital Projects

Other PurPoses

Unrestricted/(Defi cit)

374,672
83,231
72,421

374,672
83,231

72,421

530,324 530,324

28,863 28,863

948,673J

3,97''1,536 3,917 s36

56,094

95,561
56,094
95,567

151,661 151 66r

4,314,882

270,741

1,385,069

15,791 4,330,673

270,741

1,385,069

J 4 12 34,485 (3,43 5.127\

$ 2,500,480 s 50,216 s 2,550,756:_'. :-

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

Total Net Position



FOR

A
THF, FISCAL

F

R ENDED JLJNE 30.2016

Program Revenue

Net (Expense) Revenue and

Chanses in Net Position

Business-Type
Activities

Exhibit A-2
I ofZ

Total

s (6,884,368)
(412,064)

(17,462)
(910,058)

( 1,012,087)

(2,293,401)
(525,670)
(540,553)
(661,028)

(96,82s)
(1,467,532)

(799,701)

-0- (15,680,749)

Expenses

Charges for
Services

Operating
Grants and

Contributions

Capital
Grants and

Contributions

Governmental
Activities

Functions/Programs

Govemmental Activities:

lnstruction:
Regular

Special Education

Other Instruction

School Sponsored Instruction

Support Services:

Tuition
Student & Instruction Related Services

General Administration Services

School Administration Services

Central Services

Administration Information Technology

Plant Operations and Maintenance

Pupil TransPortation

Total Governmental Activities

s 7,898,802 s

1,238,435
77,462

1 ,021 ,1 80

1,012,087

2,503,986
563,419

605,788

661,028
99,443

1,500,744

880,591

18,062,965

61,909 s 952,525
826,371

l11,l2Z

210,585

37,749

65,235

2,618

33,212

80,890

61,909 2,320,307 $

$ (6,884,368)
(412,064)

(77,462)
(910,058)

(1,012,087)
(2,293,401)

(525,670)
(540,553)
(661,028)

(96,825)
(1,46',7,532)

(799,701)

-0- (15,680,749) s

oqo
l.Jo\
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FOR THtr, FISCAL R FNDED.IIJNE 30.2016

Program Revenue

(1,111)

5r,387

Exhibit A-2
2 ofL

Total

541,090

2.009,666

Charges for
Services

Operating
Grants and

Contributions

Capital

Grants and

Contributions

Governmental
Activities

Net (Expense) Revenue and

Chanses in Net Position

Business-Type
Activities

Functions/Programs

Business-Type Activities :

Food Service

Total Primary Government

Expenses

s 215,798 $ 167,462 $ 41,737

s 18,278,763 s 229,371 s 2,367,438

-

$

General Revenues:

Taxes:

Property Taxes, Levied for General Purposes, Net

Federal and State Aid not Restricted

Investment Earnings

Miscellaneous Income

Total General Revenue

Change in Net Position

Net Position - Beginning

Net Position - Ending

-o- s (15,680,749)

10,078,391

6,125,987
5,161

13,411

16,222,950

542,201

1,959,279

$ 2,500,480

$ (1,205) $ (1,205)

(1,205) (15,681,954)

94

10,078,391

6,125,987
5,255

13,411

94 16,223,044

$s0 76 S 2,550,156

oqo
NJ\ì

THE ACCOMPANYINGNOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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Exhibit B-1

Total
Governmental

Funds

BALANCE SHEET

GOVERNMENTAL FUNDS

JUNE 30. 2016

ASSETS:

Cash and Cash Equivalents

Interfunds Receivable

Receivable from State Government

Receivable from Local Government

Restricted Cash and Cash Equivalents

Total Assets

FUND BALANCES:
Fund Balances:

Restricted:

Excess SurPlus

Excess Surplus - Designated for Subsequent Year's Expenditures

Capital Reserve Account

Assigned:
Designated for Subsequent Year's Expenditures

Total Fund Balances

General

Fund

$ 1,336,846
727

92,954

5,"/68

270,141

s 1,707,036 $ -o- s 1,'707,036

-

Special

Revenue

Fund

$ 1,336,846
727

92,954
5,768

270 '741

$ 778,598

606,471

2',70,741

$ 778,598

606,471

210,741

Amounts Reported for Governntental Activities inthe Statement of Net Position (A-1) are different because:

Capital assets used in Governmental Activities are not financial resources and therefore are not reported

in the Funds. The cost of the assets is 512,197 ,357 and the accumulated depreciation is $7,805,040'

The Net pension Liability for PERS is not due and payable in the current period and is not reported in the

Governmental Funds.

Cefiain amounts related to the Net Pension Liability are deferred and amofüzed in the Statement of

Activities and are not reported in the Governmental Funds:

Changes in AssumPtions - Pensions

Difference between Expected and Actual Experience

Changes in Proportions - Pensions 2015

Investment Gains - Pensions

Changes in Proporlions - Pensions 2014

Long-term liabilities, including capifal leases payable, are not due and payable in the current period and

therefore are not reported as liabilities in the Funds'

Net Position of Governmental Activities

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS

ARE AN INTEGRAL PART OF THIS STATEMENT

51.226 51.226

s 1,707,036 $ -o- s 1,707,036

4,392,317

(3,488,828)

314,612

83,231

72,421
(56,094)

(95,567)

488,708)(

$ 2,500,480



LENAPE VALLEY REGIONAL HIGH SÇFIQQL USIRIÇT
OF IN FLTND

GOVERNMENTAL FUNDS

FOR THF, FTSCAI, YtrAR F,NDF"D JI INE JO.2016

General
F'und

Special

Revenue

Fund

Total
Governmental

Funds

Exhibit B-2
I of2

10,078,391

6r,909
546

18,026

1 0,1 58,872

6,296,700
215 172

16,670,744

4,867,079
734,628

77,462

644,529

REVENUE:
Local Sources:

Local Tax Lery
Tuition from Other LEA's Within the State

Interest Earned on Capital Reserve Funds

Miscellaneous
Total - Local Sources

State Sources

Federal Sources

Total Revenue

EXPENDITURES:
Current:

Regular Instruction
Special Education Instruction

Other Instruction
School Sponsored Instruction

Support Services and Undistributed Costs:

Tuition
Student & Instruction Related Services

General Administration Services

School Administration Services

Central Services

Admini strative Information Technology

Plant Operations and Maintenance

Pupil Transportation
Unallocated Benefits

$$ 1 0,078,391
61,909

546

18,026

10,158,872

6,296,700

16,4ss,572

4,820,917

565,618

17,462

644,529

s 215,172

215 172

46,162
169,010

1,012,087

1,652,685

398,332

312,169

3 81,885

123,955

1,205,019

821,311

3,488,283

7,012,081

1,652,685

398,332

312,169
3 81,885

123,955
1,205,019

821,31 1

3,488,283 oa
(D

(,)
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General

Fund

Special

Revenue

Fund

Exhibit B-2
2 ofZ

Total
Governmental

Funds

$ 1,195,830

16,975 2s4

TA

R

EXPENDITURES (Cont'd)

Capital Outlay

Total Expenditures

Net Change in Fund Balances

Fund Balance-JulY 1

Fund Balance-June 30

$t 19s 830

16 700,082 $ 2ls r7z

(244,510) (244,510)

1,951,546 951,546

$ 1,707,036 $ -o- $ 1,707,036

E
Êù

oao
(,)

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT
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FOR THE FISCAL YEAR ENDED JLTNE 30" 2016

Total Net Change in Fund Balances - Governmental Funds (from B-2)

Amounts Reported for Governmental Activities in the Statement of Activities (A-2) are different because:

capital outlays are reported in Governmental Funds as expenditures. However, in the Statement of Activities, the cost of those assets is

allocated over their estimated useful lives as depreciation expense. This is the amount by which capital outlays exceeded depreciation in

the period.
Depreciation ExPense

Capital Outlays

DY

s (351,003)

1.160.917

Exhibit B-3

s (244,510)

809,914

(11,985)

77,856

(664,335)

285,855

83,237
72,421

112,230
21.524

In the statement of Activities, certain operating expenses, e.g., compensated absences (vacations) are measured by the amounts earned

during the year. In the Governmental Funds, ho*"u"r, expenditures for these items are reported in the amount of financial resources

used (paid). when the earned amount exceeds the paid amount, the difference is reduction in the reconciliation (-); when the paid

amount exceeds the earned amount the difference is an addition to the reconciliation (+)'

capital leases entered into by the District are an other financing source in the governmental funds, but the acquisition increases long-

term liabilities in the Statement of Net Position and is not reported in the Statement of Activities'

Repayment of capital leases is an expenditure in the Governmental Funds, but the repayment reduces Long-Term Liabilities in the

Statement of Net Position and is not reported in the Statement of Activities'

The net pension liability reported in the statement ofactivities does not require the use ofcurrent financial resources and is not reported

as an expenditure in the Governmental Funds:

Change in Net Pension LiabilitY
Deferred Outflows:

Changes in AssumPtions

Net Difference Between Projected and Actual Investment Eamings on Pension Plan Investments

Changes in ProPortion

Deferred Inflows:
Investment Gains

Changes in ProPortion

Change in Net Position of Governmental Activities (A-2)

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE AN INTEGRAL PART OF THIS STATEMENT

2,2054$ 1

e¡tqo
u.)
l.J
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IETARY ]NDS

JUNE 30.2016

ASSETS:

Current Assets:

Cash and Cash Equivalents

Intergovernmental Accounts Receivable :

State

Federal

Inventories

Total Current Assets

Non-Current Assets:

Capital Assets:

Depreciable Furniture, Machinery and Equipment

Less: Accumulated DePreciation

Total Non-Current Assets

Total Assets

LIABILITIES:

Current Liabilities:
Interfund Payable - General Fund

Total Liabilities

NET POSITION:

Net Investment in CaPital Assets

Unrestricted

Total Net Position

Page 33

Exhibit B-4

Business-Type

Activities -

Enterprise Funds

Food

Service

$ 32,441

19

709

2,043

35,212

68,295
(52,5 04)

15,791

51,003

727

721

15,797

34.48s

$ 50,276

THE ACCOMPANYING NOTES TO THE, BASIC FINANCIAL STATEMENTS ARE'

AN INTEGRAL PART OF THIS STATE,ME,NT
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Exhibit B-5

TI

Business-TYPe

Activities -

Enterprise Funds

Food

Service

$ 83,892

64,450

19,120

167,462

PROPRIETARY FUNDS
2

Operating Revenue:

Local Sources:

Daily Sales - Reimbursable Programs

Daily Sales - Non-Reimbursable Programs

Miscellaneous

Total Operating Revenue

Operating ExPenses:

Cost of Sales - Reimbursable

Cost of Sales - Nonreimbursable

Salaries, Benefits & PaYroll Taxes

Supplies, Insurance & Other Costs

Management Fee

Miscellaneous ExPense

Depreciation ExPense

Total Operating ExPenses

Operating Loss

Non-Operating Income:

Interest Income

State Sources:

State School Lunch Program

Federal Sources:

National School Lunch Program

School Breakfast Program

Food Distribution Program

Total Non-OPerating Income

Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

48,416

51,248

84,346
3,430

9,270

1 1,1 l0
1,978

215,798

(48,336)

94

1,139

32,973

3,995

9,024

41,225

(1,111)

51,381

$

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATE,MENT

16
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Exhibit 8-6

Business-TyPe
Activities -

Enterprise Funds

Food

Service

V
STATE,MENT OF CASH FLOWS

PROPRIETARY FUNDS
20

Cash Flows from Operating Activities:

Receipts from Customers

Payments to Food Service Vendor

Payments for Miscellaneous Expenses

Net Cash Used for Operating Activities

Cash Flows from Investing Activities:

Interest Income

Net Cash Provided by lnvesting Activities

Cash Flows from Noncapital Financing Activities:

School Breakfast and National Lunch Program Reimbursements

State School Program Reimbursements

Net Cash Provided by Noncapital Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, JulY 1

Cash and Cash Equivalents, June 30

Reconciliation of operating Loss to Net Cash used for operating Activities:

Operating Loss

Adjustment to Reconcile operating Loss to cash used for operating Activities

DePreciation
Food Distribution Program

Changes in Assets and Liabilities:

Decrease in InventorY

Net Cash Used for Operating Activities

$

(11, l 10)

(36,9 89)

94

94

37,336
146

38 106

7,271

31,230

s 32,441

$ (48,33'.7)

1,979

9,024

345

16'7,462

( 193,341)

s (36,989)

Noncash Investing" Capital and Financing Activities:

The Food Service Enterprise Fund received and utilized usDA Donated commodities through the Food Distribution

Program valued at59,024 for the fiscal year ended June 30'2016'

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATE'MENTS ARE

AN INTEGRAL PART OF THIS STATEMENT
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FIDUCIARY FUNDS

Jr.lNE 30.2016

DI

Unemployment
Compensation

Trust

Page 36

Exhibit B-7

Private

Purpose

Scholarship
Trust

YOF

Agen cy

ASSETS:

Cash and Cash Equivalents

Interfund Receivable

Total Assets

LIABILITIES:

Payroll Deductions and Withholdings
Due to Student GrouPs

Interfund Payable

Total Liabilities

POS

Held in Trust for:
Unemployment Claims

Scholarships

Total Net Position

$ t 16,560

116,560

5,129

109,007

824

$ 13,488

1,824

15 12

$ 54,919

54 919

1 16,s60

15,312

$ -0- S 15,312

54,919

$ 54,919

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATEMENT
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Unemployment
Compensation

Trust
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Exhibit B-8

Private Purpose

ScholarshiP
Trust

TA

ADDITIONS:
Contributions:

Plan Members
Board Contributions

Other

Total Contributions

Investment Earnings

Interest

Net Investment Earnings

Total Additions

DEDUCTIONS:
Unemployment Compensation Claims

ScholarshiP PaYments

Total Deductions

Change in Net Position

Net Position - Beginning of the Year

Net Position - End of the Year

FIDUCIARY FTINDS

$ 21,000

10,000

$ r00

31,000 100

ll 88

ll 88

3 1,01 1 188

24,948
5,777

24,948 5,777

6,063 (5,589)

9,249 60,508

$ 15,312 s 54,919

THE ACCOMPANYING NOTES TO THE BASIC FINANCIAL STATEMENTS ARE

AN INTEGRAL PART OF THIS STATEMENT



The flrnancial statements of the Board of Education (the "Board") of the T .enape Valley Regional High scliool District

(the ,,District,,) have been prepar"o in 
"onrã.Àitv 

*ùrr generally accepted accounting principles (GAAP) as applied to

government units. The Gåveinmental Acctuntiíg stan"dards Board ('cese) is the acðepted standard-setting body for

estabrishing governmentar accounting and f,rnaãcial reporting prùciples. The more signifrcant of the Board's

accounting policies are described below'

A. Reporting Entitv:

The Board is an instrumentality of the state of New Jersey, established to function as an educational institution' The

Board consists of elected officials and is responsible rói tne fiscal control of the District' A superintendent is

appointed by the Board and is responsible for the administrative control of the District'

Page 38

Governmental Accounting Standards Board Publication,
Reporting Standards, Section 2100, "Defining the Financial Reporting Entity" establishes standards to determine

whether a governmental component unit should be included in the financ ial reporting entity. The basic criterion for

inclusion or exclusion from the financial rePofting entity is the exercise of oversight resPonsibility over agencles,

boards and commissions by the primary government The exercise of oversight responsibil ity includes financial

interdependencY and a resulting financial benefit or burden relationship, selection of governing authority, desi gnation

of management, ability to significantlY influence oPerations, and accountability for f,rscal matters In addition, ceúain

legally separate, tax-exemPt entities that meet specific criteria (i.e. benefit of economic resources, access/entitlement

to economic resources , and significance) should be included in the financial reporting entity. The combined financial

statements include all funds of the District over which the Board exercises operating control. Tl-re oPerations of the

District include one senior high school serving the Boroughs of Netcong and Stanhop e and the TownshiP of BYram

There were no additional entities required to be included in the reporting entity under the criteria as described above,

in the current frscal year. Furthermore' the District is not includable in any other reporting entity on the basis of such

criteria.

B. Basis of Presentation:

District-W ide Financial Statements :

The statement of net position and the statement of activities present financ.ial information about the District's

governmental and business type activities. These statements include the financial activities of the overall District in

its entirety, except those thaiäre fiduciary. Eliminations have been made to minimize the double counting of internal

transactions. These statements distinguish between the governmental and business type activities of the District'

Governmental activities generally are financed through iaxes, intergovernmental. revenue and other nonexchange

transactions. nusiners iyp-e uctiviie, are financed in part by fees charged to external parties'

The statement of activities presents a comparison between direct expenses and_program revenue for business-type

activities and f'or each function of the óistrict's governmental aótivities. Direct expenses are those thaf are

specifically associateJ with and are clearly identifiable to a partlcutar function. Indirect expenses are allocated to the

functions using an appropriate allocation method or associaiion *itrr the specific function' Indirect expenses include

health benefits, employer,s share of payro[ taxes, compensated absences and tuition reimbursements' Program

revenue includes (a) charges paid by the recþients of goóds or services offered by the programs' and (b) grants and

contributions that are restricted to meetingth'e operatio"nal or capital requirements of a particular program' Revenue

that is not classified as progra, ,..u.nu"] incluäing ail taxes, i, pr"r.nt"d as general revenue. The comparison of

direct expenses with program revenues identifies the extent to whic^h each government function or business segment is

self_financing or draws fiom the general revenues of the District.
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(Continued)

B. Basis of Presentation: (Cont'd)

Fund Financial Statements:

capital outlaY subfund

During the fiscal year, the school District segregates transactions related to certain School District functions or

activities in separate funds in order to aid frnancial management and to demonstrate legal compliance' The fund

f,rnancial statements piovide information about the District's funds, including its fidu_ciary funds' separate statements

for each fund category - governmental, ptáprili"rv and.fiduciary - ur" prãsented. The New Jersey Department of

Education (NJDOE) has elected to require ñ.* l"rr"y districts tã treat éach governmental fund as a major fund in

accordance with the option noted in GASB ño. 34, paragraprl zo. rne NJDOÞ believes that the presentation of all

funds as major is important for public interest and to promote consistency among district ftnancial reporting models'

The District reports the following governmental funds:

General Fund: The General Fund is the general operating fund of the District and is used to account for and

report all expendable financial resources"not accounted fír and reported in another fund' Included are certain

expenditures for vehicles and movable instructional or *ninrt.u"iional equipment which are classified in the

As required by NJDOE, the District includes budgeted capital outlay in this fund' GAAP' as it pertains to

governmental entities, siaies that general fun¿ ."rãu."., ,ouy be useâ to directly finance capital outlays for

long-lived improvemånts as long-as the resources in such cases are derived exclusively from unrestricted

revenue. Resources for budgeted capitar outlay purposes are normally derived from State of New Jersey Aid,

district taxes and appropriated fund barance. 
'Expenditures are those that result in the acquisition of or

additions to capital uir"ti for land, existing buildings,- improvements of grounds' construction o-l!yil{1's'

additions to or remodering of buildings ;J,h" pítór'rurå of built-in eq-uipment' These resources can be

transferred frorn and to curient expenses by board resolution'

special Revenue Fund: The special Revenue Fund is used to account for and repoÉ the proceeds of specific

fevenue sources that are restricted o. ,o,oÀitt"d to expenditure for specified purposes other than debt service

or capital projects. Thus, the speciar Revenue Fund is used to account for the proceeds of specific revenue

from State and Federal Governments (other ihan major capitar projects, 
_debt 

serlice or the enterprise funds)

and local appropriations that are legally resiricted o. óo,o-itt"d io expenditures for specified purposes'

capital projects Fund: The capital projects Fund is used to account for and report frnancial resources that are

restricted, committed, or assigned to expenditure for capital outlays, includingthe acquisition or construction

of capital facilities unO ottt.r- capital uir.t, loth"r than those financed by pioprietary funds)' The financial

resources are derived from temporary notes òr serial bonds that are specifically authorized by the voters as a

separate question on the ballot either ¿u.ing lft" unnual election o' åt a speciâl election' funds appropriated

from the General Fund, and from aid p.uiJã¿ uv the state to offset the cost of approved capital projects'

Debt Service Fund: The Debt service Fund is used to account for and reporl fina'ciar resources that are

restricted,committed,orassignedtoexpendituresforprincipalandinterest.
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(Continued)

NOTEI.SUMMARYoFSIGNIFICANTACCOUNTINGPOLICIES(Cont'd)

B. Basis of Presentation: (Cont'd)

The District reports the following proprietary fund

The EnterPrise Fund accounts for all revenue and exPenses

pertaining to the Board's cafeteria oPerations' The food service fund is utilized to account for

operations that are financed and oPerated in a manner similar to Private business enterPrises. The

stated intent is that the cost (i.e., exPenses including dePreciation and ind irect costs) of Providing

goods or services to the students on a continuing basis are financed or recov ered primarilY through

user charges

Additionally, the District reports the following fund type

Fiduciary Funds: The Fiduciary Funds are used to account for assets held by the District on behalf of

others and include the Student Activities Fund, Payroll Agency Fund' Unemployment Compensation

tnrurun." Trust Fund and Private Purpose Trust Fund'

The District-wide financiar statements and the proprietary r.d fiduciary fund.financial statements are reported using

the economic resources measurement ro.ur-unã tn" uccruut uuri, or aócounting. Revenue is recorded when earned

and expense, ur. .""ãid"J ui ,rr" time riau'itìes are incurred, ;;;;fu.* àr *ñ.n.the related cash transaction takes

place. Non.*.t.,ung.1ránsactions, in wtricrl ttre District giu., or-."r;iu.s varue without directly receiving or giving

equar varue in exchange, incrude pr"p.d;;;lgrants,"gltitrements and donations. on an accrual basis' revenue

from property taxes ls iecognized in the fisJ;;;r-ar *¡icrr trre taxes are levied. Revenue from grants, entitlements

and donations is recognized in the fiscal v"". ií *rti"h all eligibility requirements have been satisf,red'

The governmental fund financiar statements are reported using the current fina'cial resources measurement focus and

the modified accrual basis of accounting. 
"Û;d", 

itris mettrod, ;*". is recognized when measurable and available'

The District considers all revenue reported i;;; g;;.rnmental iunãr to be ava-ilable if the revenue is collected within

sixty days after the end of the fiscal year. Expenditure, ur" r."orá.ã *tt"n the related fund liability is incurred' except

for principal and interest on generur rong-tå* debt, claims á"ïi"ogÀ"r,r, T1 compensated absences which are

recognized u, .*p.nãüu.esto ítre extent rfi"v nuu, matured. dilË:;tacquisitions are reported as expendirures in

governmentar funds. proceeds or g"n"ruiiåöär"ä1;nãicquirition, und.' capital leaies are reported as other

ftnancing sources.

It is the District,s policy, that when an expenditure is incurred for purpose.s for which both restricted and unrestricted

(commitred, assigned,-or unassig".Ð ääiä";.";;;hbi., i"'.ppry.resrricred resources first followed by

unresrricred resources. similarly, *irhi;;;;;rtri"t"¿ run¿ uuiån"", iiìr trr" Districr's policy ro apply committed

resources first followed by assigned resources and then ,"*;õ;;i r"rout".r.*rren an expenditure is incurred for

purposes for which u-ãuní, in aãy or trro-.J'unresiricted fund balãnce classifications could be used'

under the terms of grant agreements, the District may fund ceftain progfams by a combination of specific cost-

reimbursement grants, categorical tro.t gîunt, uno e*é1u1t.u.*..' ih.r"ïr., when program erp:ns.es are incurred'

borh restricted and unresffiðted net positiãî;;t ù.;""ilable to finance rhe program' it it tttt District's policy to first

apply cost-reimbursement grant r"rour.", ,o ,uáh p.ogtums, followed by general revenue'
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(Continued)

NOTE l. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont'd)

D. Budgets/Budgetary Control:

Annual appropriated budgets are prepared in the spring of each year for the general and special revenue funds. The

budget roitnå fiscal yeaiended iune 30,2016 was *b.itt.d to the county office and approved by a vote of the

Board of Education, Budgets are prepared using the modified accrual basis of accounting' The legal level of

budgetary control is established at line item accounts within each fund. Line item accounts are defined as the lowest

(moãt spãcifrc) level of detail as established pursuant to the minimum chart of accounts referenced in N.J'A'C' 6:20-

z¡.2(m)1. Transfers of appropriations may^be made by School Board resolution atany time duringthe_fiscal year'

All budgetary amounts pråsentèO in the acóompanying iupplementary information reflect the original budget and the

amendeã buáget (which have been adjusted for^tegâtty authôrized revisions of the annual budget during the year)'

Formal budgetary integration into the accounting system is employed as a management control device during the year'

For governrientál funds, there are no substantiul diff.."n."s bàtween the budgetary basis of accounting and generally

u...-pt"d accounting principles, with the exception of the special revenue fund as noted below. Encumbrance

accointing is also lmptoyào as an extension of formal budgetary integration in the governmental fund types'

Unencumbered appropriations lapse at fiscal year end'

The accounting records ofthe special revenue fund are maintained on the grant accounting budgetary basis. The grant

accounting buãgetary basis diffèrs from GAAp in that the grant accounting budgetary basis recognizes encumbrances

as expendîtureJandãlso recognizes the related revenue, *h"r"as the GAAP basis does not. sufficient supplemental

,..orà, are maintained to allow for the presentation of GAAP basis financial repofts.

The General Fund budgetary revenue differs from GAAP revenue due to a difference in recognition of the last two

state aid payments for the current year. Since the State is recording the last two state aid payments in the subsequent

fiscal yeár, ih. Dirt.i"t cannot recognize these payments on the GAAP financial statements.

6

General

Fund

Special

Revenue

FundSources/Inflows of Resources:

Actual Amounts (Budgetary Basis) "Revenue"

from the Budgetary Comparison Schedule

Differences - Budget to GAAP:
Prior Year State Aid Payments Recognized for GAAP Statements,

not recognized for Budgetary Basis

Current Year State Aid Payments recognized for Budgetary

purposes, not recognized for GAAP Statements

Total Revenues as reported on the Statement of Revenues,

Expenditures & changes in Fund Balances - Governmental Funds

s 16,468,242 $ 215,172

457,656

(470,326)

$ 16,455,572 s 2t5,172
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(Continued)

D. Budgets/Budgetary Control: (Cont'd)

Uses/Outflows of Resources:

Actual Amounts (Budgetary Basis) "Total Outflows" from the

BudgetarY ComParison Schedule

TotalExpenditures as Reported on the Statement of Revenue'

Expenditures, & Changes in Fund Balances - Governmental Funds

E. Cash and Cash Equivalents. and Investments:

$16 700 082 $ 2ls t7z

s 16.700.082 s zll-JlL

Certifrcates of deposit with rnaturities of one year or

General

Fund

Special

Revenue

Fund

Cash and cash equivalents include petty cash and cash in banks

less when purchased are stated at cost'

F. Interfund Transactions :

New Jersey school districts are limited as to type of inve.stments and types of financial institutions they may invest in'

New Jersey statute rgg:20-37 provides u tiri'Jr p"rrissible inu.tiã*i, that may be purchased by New Jersey school

districts. Additionalry, the District has adÀpted a cash ,,,unug"..nl fiun trtut íequires it to deposit public funds in

public depositories protecteo from ross unî". t'" provisions of thä Governmental unit Deposit Protection Act

(GUD'A). GUD'A wàs enacted in 1970 to protect dou"rn,,'rntal units from a loss of funds on deposit with a failed

banking institution in New Jersey'

N.J.S.A. 17:g-41et seq. estabrishes the requirements for the security of deposits of governmental units' The statute

requires that no gouãin,o.ntul unit ,rr"'ï.porii fuu]ic.funds in â oepository uniãss such funds are secured in

accordance with the Act. public depositories'incluãe Savings áná mun'institutions, banks (both state and national

banks) and savings banks the deposits "f 
;iri"h are federallv r"r"t;. À' puulic depositories must pledge collateral'

having a market ualu" oiat reast equal to ¡ï" lercent of the âverale daily uar.a1c.e of collected public funds, to secure

the deposits of Governmental units. rr 
" 

p"tiiã ã"poritorv ruils, fre .o[ãt.rut it has. pledged, pius the collateral of all

the other public oepositories, is available to pay tné ttt amount of their deposits to the Governmental units'

Transfers between governmental and business-type activities on the District-wide statements are repofted in the same

manner as general revenues. Frows of 
"ash 

or gàoo, from one iuno ,o another without a requirement for repayment

are reported as interfunJ i*nrr.rr. Interfund trãnsfers ur. ,"pon.J as other financing sourcãs/uses in governmental

funds and after non_operating revenues/expenses in. 1!e enjgrprise fund. Repaymeñts from funds responsible for

particurar expenditure-s7eÇ.ní", to tn" runJi tr,ui ini,iutty paid for them are not presented on the f,inancial statements'

on fund f,rnancial statements, short-term interfund loans are classified as interfund receivables/payables' These

amounts are eliminated in the statement or net position, except fo. amounts due between governmental and business-

,Vp" 
"ttitities, 

which are presented as internal balances'



Page 43

V
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and senvices

open encumbrances in the special Revenue Fund for which the District has received advances are reflected in the

balance sheet as unearned 
'"uênu" 

at fiscal year end'

The encumbered appropriation authority carries over into the next frscal year. 
- 
A1 entry will be made at the beginning

of the next fiscal y.u, io increase tt. uppräpîåtìå"'r.äá*o i"ìïäï.rtín.o uuog"t uy ttre outstanding encumbrance

amount as ofthe current fiscal year end'

goods or servlces

No a'owance for uncollectible accounts has been recorded as a' amounts are considered collectible'

H. Encumbrances:

under encumbrance accounting purchase orders, contracts and other commitments for the expenditure of resources

are recorded to reserve a portion of the 
"ppr,ãrltir3 "nnr"nriur,o".* 

op.n encumbrances in governmental funds other

than the speciar ,"n"n**r,ino are reported'as restricted, "or*itt"¿ ""ãl;r 
assigned fund balãnces at fiscal year end as

they do not constitute expenditures or liabilities but rather "or*i*"nts 
relaled to unperformed contracts for goods

Short-term interfund receivables/payables lepresent- amounts that are owed' other than charges for

rendered to/from u punifiut rund in tt't" District and that are due within one year'

J' Inventories and Prepaid Expenses: 
., ar-^- +".nno ¡a¡t : fund, are

Inventories and prepaid expenses, which benefit future periods, other than those recorded in the enterprtst

recorded as an expenditureiuring the year ofpurchase.

Enterprise fund inventories are valued at cost, which approximates market, using the first-in' first-out (FIF.) method'

prepaid expenses ,n ir," enterprise furra ,ãpi".ent paymen,, -uir iã n.ndo., fo. services that will benefit periods

beyond June 30, 2016'

K. Capital Assets:

During the year ended June 30, 1gg4, rheDistrict estabrished a formar system of .accounting 
for its capital assets'

capital assets acqui; ;;;iructe¿ ,"ur"ã"*i1" lunq :0, 1ü,;;"rded at historical õost including ancillary

charges necessary to place the asset into ,"rii... capital assets acquired or constructed prior to the establishment of

rhe formar sysrem are valued at cost uur.ä ï"ir*ri"ut ,..oroJäTilngn ;Jimarion procedures performed by an

independent uppruirui ;;;"y Land,hÃ ïà"n ,..ord.¿ ut årtiÀut"¿ ñirtori"ar cosr' Donated capital assets are

valued at their estimared fair market uutuå-on-itr. date receiveá:'il;;;J ãi no'rut maintenance and repairs is not

capitarized. The District does not possess ;;il;J;".tu.", cuiiø "r*tt 
have been reviewed for impairment'

The capitali zationthreshold (the do[ar value above which asset acquisitio.ns are added to the capital asset accounts) is

$2,000. The depreci;on åàtn"o i, ,truigtllir". rr,. .rti-ut"iïr"rut tiu"' of capital assets rêported in the district-

*iäïto,..ents and proprietary funds are as follows:
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NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont',d)

K. Capital Assets: (Cont'd)

Estimated Useful Life

Buildings
Site Improvements

Furniture and Equiprnent
Computer and Related Technology

Vehicles

50 Years

20 Years

l0tol5Years
5 Years
8 Years

In the fund financial statements, capital assets used in governmental fund operations are accounted for as capital

outlay expenditures in the governmental fund upon acquisition. Capital assets are not capitalized and related

depreciation is not reported in the fund financial statements.

L. Long Term Liabilities:

In the district-wide and enterprise fund statements of net position, long-term debt and other long-term obligations are

reported as liabilities in the applicable government activities, business-type activities, or enterprise funds. Bond

prèmium and discounts, are .rpôrt.O as deferred charges and amoftized over the term of the related debt using the

straight-line method of arnortiiation. In the fund financial statements, the face amount of debt issued is reported as

othei f,rnancing sources. premiums received on debt issuances are repoúed as other financing sources while discounts

on debt issuances are repofted as other financing uses'

M. Accrued Salaries and Wages:

The District does not allow employees who provide services over the ten-month academic year the option to have

their salaries evenly distributed during the entire twelve-month year, therefore, there are no accrued salaries and

wages as ofJune 30,2016.

N. Compensated Absences:

The District accounts for compensated absences (e.g,, unused vacation, sick leave) as directed by Governmental

Accounting Standards Board Statement No. 16 (GASB 16), Accountingfor Compensated Absences' A liability for

"orp"nrutãd 
absences attributable to services already rendered and not contingent on a specific event that is outside

the óontrol of the employer and employee is accrued as employees earn the rights to the benefits.

District ernployees are granted varying amounts of vacation and sick leave in accordance with the District's personnel

policy. In ihe event ofiermination, un employee is reimbursed for accumulated vacation, Sick leave benefits provide

ior oidinu.y sick pay and begin vesting with the employee after fifteen years of service.

In the district-wide Statement of Net Position, the liabilities whose average maturities are greater than one year should

be reported in two components - the amount due within one year and the amount due in more than one year,
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(Cont'd)

O. Unearned Revenue:

unearned revenue in the special revenue fund represents cash which has been received but not yet earned' see Note

l(D) regarding the special revenue fund'

P. Fund Balance Appropriated:

Q, Net Position:

Net position is the difference between (a) assets and deferred outflows of resources and (b) liabilities and deferred

General Fund: of the $1,707,036 General Fund balance at June 30,2016, $270,741is restricted in the capital

reserve account; $1,3g5,069 lr."rtriri.J u, 
"*r"r, 

,urplur (sã06,471 ftomthe prior year and $778,598 from

trre current year which must be in"ruã"á as anticipated .*uàu" for the fiscal years ending June 30' 2017 and

June 30, 2018, respectively) in u""orJunce with Ñ.¡.S.A' i*Á'Zfi as amended; and $51'266 is assigned fu'd

balance which has been included u, u*ì.ipu,"ã ,"u"nu. fo, itt" nt"ut year ending June 30' 2017' The assigned

fund balance is $95,643 less than ,ft. 
".i'""f 

assigned fund balanct' âu" to the f,rnal two state aid payments'

which are not recognized until the nr.ut y"u, enà'ed lun" ¡0, io l'7 ,' on a GAAP basis' Additionally' there is

$374,683 of unassigned fund balance *tti.t is notreporttd'on u GAAP basis due to the final two state aid

puyt.ntt not being recognized until the next fiscal year'

Calculation of Excess Surplus: .In accordance with N.J.S.A. 18A:7F-7 as amended by P.L. 2004, c'73

(sl70l), the designation for Restricted Fund Balance-Excess Surplus is a required calculation pursuant to the

New Jersey comprehensive Educational Improveme-nt. and Finåncing Act of 1996 (CEIFA)' New Jersey

school districts are required to r.rtriri-c"n"räl pund balance at the fis-cal year end of June 30 if they did not

appropriate a required minimum "-"";;r 
budgeted fu'nd bulun.e in their subseque't year's budget' The

ditttiðt had excess surplus as noted above'

The District,s fund balance in the General Fund is ress on a GAAp basis than the budgetary basis by $470'326

($374,6g3 in unassigneã fund balanc" una"'sés,ã+: in run¿_uutun". u*igned for subsequent year's expenditures)' as

reported in the fund ,i"t.-""t, (modified u."r*f basis). P'L' 2óô3, ðSi ptouiaes that in the event a state school aid

payment is not made untir the iollowing ;;irJ uu¿gí year, districts rnúst record the related state aid payment as

revenue, for budget purposes only, in ,i,"-.urr.nt ,"ñooi U"¿gtiVt"i' The bill provides legal authority for school

districts to recognize thís revenue in trr. .u.r.ni ùucg"t year. 
-ror 

intergovernmental transactions' GASB statement

No. 33 requires that recognition (revenu", "*p.t¿*tä "i1"¡.11iUiiity; 
trt"ourO^be in symmetry' i'e'' if one government

recognizes an asset, the other gon.rnn-,"n'ä;;úi;.r a riabilitf.' 
-dii." 

trr" State. is recording the last two state aid

payments in the subsequent fisc.ar. yeâr, the sch'ool district .unírot .."ognize the last two state aid payments on the

GAA' financial statements until the y.- ir,. srute records the payablelrhe excess surplus calculation is calculated

using the fund barance reported 9n tle euÇ.iury comparison 
'i""t .¿u1., including the final two state aid payments

and not the fund barance repofted on the r""í rt"tá.ent which excludes the last two state aid payments'

inflows of resources.
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NOTE L SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Cont',d)

O. Net Position: (Cont'd)
A deferred outflow of resources is a consumption of net position by the District that is applicable to a future reporting

period. A deferred inflow of resources is an acquisition of net position by the District that is applicable to a future

ieporting period. The District had deferred outflows of resources at June 30,2016 for the changes in assumptions in

pensionsrìhe changes in proportion-pensions in 2015, and the difference between expected and actual experience for

þension. The Distiict haã dôferred inflows of resources at June 30,2016 for the changes in proportion in pension in

)OV andthe net difference between projected and actual investment earnings on pension plan investments'

A deferred outflow of resources is a consumption of net position by the District that is applicable to a future reporting

period. A deferred inflow of resources is an acquisition of net position by the Dislrict that is applicable to a future

ieporting period. The District had deferred outflows of resources at June 30,2016 for the changes in assumptions in

pensionsrihe changes in proportion-pensions in 2015, and the difference between expected and actual experience for

þension. The Distiict haà déferred inflows of resources at June 30, 2016 for the changes in proporlion in pension in

2014 andthe net difference between projected and actual investment earnings on pension plan investments.

Net position is displayed in three components - net investment in capital assets; restricted and unrestricted'

The net investment in capital assets component of net position consists of capital assets, net of accumulated

depreciation, reduced by the outstanding baiances of borrowings that are attributable to the acquisition, construction,

or'improvement of thosô assets. Defereã outflows of resources and deferred inflows of resources that are attributable

to thå acquisition, construction, or improvement of those assets or related debt also would be included in this

component of net position.

The restricted component of net position consists of restricted assets reduced by liabilities and deferred inflows of

resources related to those assets.

The unrestricted component of net position is the net amount of the assets, defeffed outflows of resources' liabilities,

and deferred inflows of resources that are not included in the determination of net investment in capital assets or the

restricted component of net position.

R. Deficit Net Position:

Thereisadeficitinunrestrictedgovernmentalactivitiesnetpositionintheamount of $3,470,212. The deficitisdue

to compensated absences payabie of $41 1,273, investmentgains in pensions of $56,094, net pension liability of

$3,4gg,g2g, and net changåsin proportion ín pensions of $z:,t¿0, offset by $51,226 of assigned General Fund fund

baiancá,$gi,z:1 difference between expected and actual experience in pensions and by $374'672 change in pension

assumption.

This deficit does not indicate that the District is in financial difficulties and is a permitted practice under generally

accepted accounting princiPles.
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fund statements and

statements contain a

(Continued)

(Cont'd)

U. Operating Revenue and Expenses:

operating revenue are those revenues that are genelate$ directly from the primary activitv of the Enterprise Fund' For

the schoor District, these revenues are J;; "f* food servicó, operating expenses ur. nr"""ury costs incurred to

;;;;ã;;ù. s",.,ni"e in"t it trt" primarv activitv of the Enterprise Fund'

V. Management Estimates:

The preparation of financiar statements in conformity with GAA' requires management to rnake estirnates and

assumptions that affect the reported "*;r;r 
-oi 

,"uénu. unJ .*p.naitures/expensãs during the reporting period'

A"tuairesults could differ from those estimates'

W. Pensions

For purposes of measuring the net pension liab.ity, deferred ogtfro¡v.s of resources and deferred inflows of resources

related to pensions, and pension .*p.nr., inior*u,ion about the fiduciary net position of the State of New Jersey

public Employees, Retiråment system fnnsl and the tr"l.ii ñ;; i;ir"y Täachers' pension and Annuitv Fund

(TPAF) and additions lã¡¿"¿u"tión, r.o,oirr" íÈRS', an¿ rpÃr'ls-netposition lave 
been determined on the same

basis as they are reported by the PER.S and the T'AF. ro. irrir;;;J.;, benefit paymenrs (including refunds of

employee contributiåns) are recognir"o.Jr,ã'Ju. uno puvuur.'inã""àr¿rn." witn irré benefit terms' Pension Plan

investments are reported atfa\t value'

T2.

Due to the differences in the measurement focus and basis of accounting used on the government

district-wide statements, certain financial tr""rár,i""r are treated differãntly. The basic ftnancial

full reconciliation of these items

Cash and cash equivalents includepettycash,changefunds,amountsindeposits,andshort-terminvestmentswith

original maturities of three months or less.

Investments are stated at cost, which aPProximates market. The Board classifies certificates of deposit which have

original maturitY dates of more than three months but less than twelve months from the date of Purchase, as

investments.

GASB statement No. 40, Governmentar.Accounting standards Board Deposit and Investment Risk Disclosures'

requires disclosure of the t.n"t or custodial credit risk urru-"älv"irrg-or¡1rict in its cash, cash equivalents' and

investments, if those items are uninsured o, unr"lirt"red. custáãruí"i"¿it risk is the riskthat in the event of a bank

failure, the government's deposits may not be returned'

Interest Rate Risk _ In accordance with its cash management pl1n, the District en^sures that any deposit or investment

matures within the tirne period tt at approiiäåter'lhJprorp.tr*Ë "."ã 
ior the funds, deposited or invested' so that

there is not a risk to ttre martet value óf such deposits or investments'
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credit Risk - The District limits its investments to those authorized in its cash management plan which are those

p"iÀin"O under state statute as detailed on the following page'

Deposits:

New Jersey statutes require that schoor districts deposit public funds in public depositories located in New Jersey

which are insured by the Federar Depãsit Insuiance co.poruiion, the Federár savings and Loan Insurance

corporation, or by JJ;ï:r;ö;;t;î"ir"d stut., trrut iirrîrer'o"porits made in puu*ti. depositories' School

districts are arso permitted to deposit puuri" rurá, in tt'r. stut" of Ñ"w Jersäy cash Management Fund'

New Jersey statutes require public depositories to maintain colrateral for deposits of public funds that exceed

depository insurance limits as follows:

The market value of the collateral must equal at least 5% of the average daily balance of collected public

funds on dePosit, and

In addition to the above collateral requirement, if the public funds deposited.exceed 
'75% ofthe capital funds

of the depository, the depository must p.ouia"'"ottateiar havingï Ã""t., varue at least equal to 100% of the

amount exceeding 75%'

A' coilateral must be deposited with the Federal Reserve Bank of New york, the Federal Reserve Bank of

philadelphia, the Federal úome Loan Bank of New york, or 
" 

uã"r.mg institution that is a member of the Federal

Reserve System unO nät 
"ápitut 

fun¿t of not less than S25'000'000'

Investments:

NewJerseystatutespermittheBoardtopurchasethefollowingtypesofsecurities:

(1) Bonds or other.obligations of the united States of America or obligations guaranteed by the united

(2)

(3)

States of America;

Government money market mutual funds;

external factor;

Any obrigation that a federal agency or a federal instrumentality has issued in accordance with an act

of congress, which security has a maturitv ã"tã-"ãt greater thin 3g7 days from the date of purchase,

provided that such "ïîg;i; 
b"u* u hxed rate of interest not dependent on any index or other

Bonds or other obligations, having a maturity date not more than 397 days from the date of purchase'

approved by the Division of Invãstme* "ii* ir.ö;;";i'it," rr.urury for investment bv local(4)

(s)

(6)

units;

Local government investment pools;

Deposits with the State of New Jersey Cash Management Fund; or
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FOR THE FISCAL YEAR ENDED JUNE 30. 2016
(Continued)

NOTE 3. CASH AND CASH EQUTVALENTS AND INVESTMENTS (CONt'd)

lnvestments: (Cont'd)

(7) Agreements for the repurchase of fully collateralized securities if:

(a) the underlying securities are permitted investments pursuant to paragraphs (1) and (3) above;

(b) the custody of collateral is transferred to a third party;

(c) the maturity of the agreement is not more than 30 days;

(d) the underlying securities are purchased through a public depository as deftned in statute; and

(e) a master repurchase agreement providing for the custody and security of collateral is

executed.

As of June 30,2016,cash and cash equivalents of the District consisted of the following:

Restricted
Cash and Cash

EquivalentsCash and
Cash

Equivalents
Capital
Reserve Total

Checking Accounts $ 1,5 54,254 $ 270.741 $ 1, 824,995

$ 1,554,254

During the period ended June 30, 2016,theDistrict did not hold any investments. The carrying amount of the Board's

cash a"nd cash equivalents at June 30, 2016, was 51,824,995 and the bank balance was $2,279,414'

$ 270,741 s 1 5
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NOTE 4. CAPITAL ASSETS

capital asset balances and activity for the year ended June 30, 2016 were as follows:

Beginning
Balance Increases

Decreases/

Adiustments

Ending
Balance

Governmental Activities:

Capital Assets not being Depreciated:

Sites (Land)

Construction in Progress

Total Capital Assets not being Depreciated

Capital Assets being DePreciated:

Site Improvements

Buildings and Building Improvements

Machinery and EquiPment

Total Capital Assets being Depreciated

Governmental Activities Capital Assets

Less Accumulated Depreciation for:

Site Improvements

Buildings and Building Improvements

MachinerY and EquiPment

Total Accumulated DePreciation

Governmental Activities Capital Assets,

Net of Accumulated DePreciation

Business TYPe Activities:

Capital Assets Being DePreciated:

Furniture and EquiPment

Less Accumulated DePreciation

Business Type Activities Capital Assets,

Net of Accumulated DePreciation

Total Governmental and

Business-TYPe Activities

98.915 648,459

$ 98,915

$ 648.459

$ 98,9i5
648.4s9

747,374

82,940

8,223,644
2.7'.|4,913

$ 467,000

45.458

82,940

8,690,644

$ ( 143,972\ 2,676399

081.497 512,458 t43.972\( 11,449.983
11,

11.180,412 160,917 143.972) t2.197,3571, (

(68,841)

(5,598,702)

.930,466 10s.195) r43

(70,500)

(5,842,851)

972 (1,89 r,68e)

(1,659)

(244,149)

)(

s98.009) (3 s 1.003) 143

$ 3,582,403 $ 80e 14$ -0- s 4.392,317
-

972 (7, 805.040)(7,

$ 68,295

50,525) $ 0.979\
$ 68,295

52,504)( (

s 17,770 $ (1,979) $ -o- $ 15,791

$ 0$ 3,600,173 $ 807,935 $ 4,408,108

-



Regular Instruction
Special Education Instruction
Other Instruction
Student and Instruction Related Services

General Administrative Services

School Administrative Services

Central Services

Administrative Information Techolo gy

Plant Operations and Maintenance
Pupil Transportation

Total Depreciation
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NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30. 2016

(Continued)

NOTE 4. CAPITAL ASSETS (Cont'd)

Depreciation expense was charged to governmental functions as follows

140,826

16,522

21,090

77,842
r1,636

9,119

1 1,155

3,621

35,200
23 992

$ 351,003

NOTE 5. TRANSFERS TO CAPITAL OUTLAY

During the year ended June 30, 2016,the District transferred $14,035 to the capital outlay accounts for equiprnent

which did not require approval from the County Superintendent.

NOTE 6. CAPITAL RESERVE ACCOUNT

A capital reserve account was established by the Lenape Valley Regional High School District by inclusion of 55,000

on August 13,2000 for the accumulation of funds for use as capital outlay expenditures in subsequent fiscal years'

The capital reserve account is maintained in the general fund and its activity is included in the General Fund annual

budget.

Funds placed in the capital reserve account are restricted to capital projects in the District's approved Long Range

Facilitiès plan (LRFP). Upon submission of the LRFP to the NJ Department of Education, a district may increase the

balance in the capital r"i"tue by appropriating funds in the annual general fund budget certified for taxes or by

transfer by board iesolution at year end of any unanticipated revenue or unexpended line item appropriation amounts

or both. A district may also appropriate additional amounts when the express approval of the voters has been obtained

either by a separate ptoposal ät budget time or by a special question at one of the four special elections authorized

purrruni to Ñ.1.S.A. ß:60-2. Pursuant to N.J.A.C. 6:23A-5.1(d)7,the balance in the account cannot at any time

exceed the local suppoft costs of uncompleted capital projects in its approved LRFP.

The activity of the capital reserve for fiscal year ending June 30, 2016 is as follows:

Beginning Balance at July 1,2015 $ 270,195

s46Interest Earnings

Ending Balance at June 30,2016 $ 270J41-

The balance in the capital reserve account did not exceed the balance of local support costs of uncompleted capital

projects in the District's approved LRFP.

$
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operating leases

The District has commitments to lease copying equipment, poslage equipment and computers under

which expire in ZOrq' F;iu'e -inimut leãie payments are as follows:

Fiscal
Year

2017

201 I
2019

2020

Total

Amount

$

11 700

$ 81 00

23,400

23,400

23,400

DuringthefiscalyearendedJune30,2016,thefollowingchangesoccurredinliabilities
reported in the district-wide

financial statements:

Balance

6130120r5

Issued/

Accrued

Matured/
Retired

Balance

613012016

$ 77,856 $

Capital Lease PaYable

Net Pension LiabilitY

Compensated Absences PaYable

t- 337ew $ 676320 $ TtlÆ- s 3977,s36

A. Bonds Payable:

Bonds are authorized in accordance with State law by the voters of the municipality through referendums' All bonds

are retired in seriar insrafiments within *åï;,*õ period "i;r.i';i";r;' 
donds irr'"i by the Board are general

obligation bonds

TheDistricthadnobondsoutstandingasofJune30,2016.

$ 155,291

2,824,493
399.288

$ 664,33 5

11,98s

'7"7,435

3,488,828
41r,273

B

As ofJune 30, 2016' the Board had no bonds authorized but not issued'



Page 54

N
TO

-)

(Continued)

NOTE 8. GENERAL LONG-TERM DEBT (Cont'd)

C. Capital Leases Payable:

The District is leasing buses and technology equipment totaling $155,291 under capital leases' All capital leases are

for terms of hve y.ir. The General píno *iti u" used to liquidate capital leases payable' The following is a

schedule of the future minimum lease payrnents under capital leaìes and the present value of the net minimum lease

payments at June 30,2016:

Year
Ending
June 30

20r7
201 8

2019

Amount

$ 3 0,871

30,871

19.453

Less: Amount representing interest

Present Value of Net Minimum Lease Payments

The current portion is s29,441and the long-term portion is $47 ,994.

D. Compensated Absences Payable:

81,195
(3.760)

The liability f'or compensated absences of the governmental fund types is recorded as.a current and long-term liability

and will be liquidated through the General pund. the current portión of the liability is $-0- and the long-term portion

is $41 1,273

The District had no liability at June 30,2016 for compensated absences associated with its Food Service Enterprise

Fund.

E. Net Pension Liabilit)¡:

s 7'7,435

The public Employees, Retirement System',s (PERS) net pension liability of the governmental fund types is recorded

in the current and long-term liabilities an¿ iitt be liquiåated by the General Fund. The current portion of the net

pensionliabilityatJunã 30,2016is$-0-un¿tt.long-iermportiónis$3,488,828.seeNote9forfurtherinformation
on the PERS.

NOTE 9. PENSION PLANS

substantially all of the Board,s employees participate in one of the two contributory, defined benefit public employee

retirement systems: the public Employee's Retirãment system (PERS) of New Jersey; or the Teachers' Pension and

Annuity puno (rpep) or the pefinád contribution Retirement Program (DCRP)'
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NOTE 9. PENSION PLANS (Cont'd)

Plan Description

The State of New JerseY, Public EmPloYees' Retirement SYstem (PERS is a cost-sharing multiple-emPloYer defi ned

T

)

benefit pension plan administered by the State of New JerseY, Division of Pensions and Benefits (the Division). For

additional information about the PERS, Please refer to the Division 's ComPrehensive Annual Financial RePott

(CAFR) which can be found at

Definition
Tier

Benefits Provided

The vesting and benefit provisions are set by N.J.s.A. 43:r5A. 
'ERS 

provides retirement, death and disability

benefits, A' benefits vest after ten years oi ,..ui.., except ro, -"¿i*i Ù"n.fitr, which vest after 25 years of service

or under the disability provisions of PERS' The followingrepresents the membership tiers for PERS:

t Members who were enrolled prior to July 1' 2001

2MemberswhowereeligibletoenrollonorafterJulyl,200TandpriortoNovember2,2003
¡MemberswhowereeligibletoenrollonorafterNovember2,200sandpriortoMay22,2010
+MemberswhowereeligibletoenrollonorafteriMay22,2010andpriortoJune23.20ll
S Members who were eligible to enroll on or after June 28' 2011

Service retirement benefits of 1/55th of frnal average salary for each year of service. credit is available to Tiers 1 and 2

members upon reaching age 60 and to Tier 3 members upon ,.u.îî ilg" ez. service retirement benefits of 1/60th of

f,rnaraveragesararyroieaitryearofservi"..r.Jitisaváilabretoriäãmembersuponreachingage 
62andtoTier5

members upon reaching age 65, Earry retirement benef,rts ur" úirutr" tã fi"rt t anlz members before reaching age

60, to Tiers 3 and 4 uelorð age 62wrjrr zl';; ;;r. years of ,.rui". .r.¿it and rier 5 with 30 or more years of service

credit before age 65. Benefit-s are reduced ùy u rr*ii* or a,pe.cJitïo..u.t', month that a members retires prior to the

age atwhich u ..ru". .un ,.".iu. f"il ;;ry ;;tirement d.""fir; ìn- u."or¿unce with their respective tier' Tier I

members can recerve an unreduced benefit fróm age 50 to age äôifin"v have at least 25 yea" óf service' Deferred

retirement is available to members who have at least to yearl oir"rui.. credit and have not reached the service

retirement age for the respective tier'

Contributions

The contribution policy for pERS is set by N.J.S.A. 15A and requires_ contributions by active. members and

contributing members. îhe local employers, óontribution uroount, are'based on an actuarially determined rate which

incrudes the normar cost and unfunded ;;;"J liab'itv. ct;Ë; ìõl n." 2009 provided an option for local

employers of pERS 
'" 

*n,iiu"t e Sfo/oof th" normal and u".ru.JüJility åontribution amounts certifred for payments

due in state fiscar year 200g. Such emplåv.* *iilu. credited with thó full payment and any such amounts will not

be included in their unfunded riability. 
'il; ;;;;o *ilr ¿"t"t*in" the^ unfunded liability of those retirement

svstems, by ernployer, for the reduced nor*ur un¿ accrued li"biiid ;"t.iby:"^::^ provided under this.law' This

uîfunded liabiriry wi, be paid by tr.,. .r'ptäi.r'in rev"l annual payménts over a perioå of l5 years beginning with the

payments due in the frscal year ended Juni"io,'rötä""""*irrî"'ãäj"r,ed by-the iate of return on the actuarial value of

assets. District contributions to pERS u*ouní"d to $133,618 for fiscal year 2016'
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NOTE 9. PENSION PLANS (Cont'd)

A. Public Employees' Retirement System (PERS) (Cont'd)

The ernproyee contribution rate wasi.06o/oeffective July 1,2015. subsequent increases after october 1' 2011 are

being phased in over 7 years effective *;;;h iurv r. io u.ing tt. totar pension contribution rate to7'5o/o of base

salary as of JulY 1,2018'

At June 30,2016,the District reported a liability of $],!g^g-,!2g for its proportionate share of the net pension liability'

The net pension liability was measured us àrJíne 30,2015, aJ the ioø p.nrionliability used to calculate the net

pension liability was determined by an actuariar valuation * "il"iv 
-l,icit+.wh.ich 

was iolled forward to June 30'

20r5. The District,s proportion of the "o 
p."r'i* riuuility *u, iuräãol a projectìon of the District's long-term share

of contributions to the pension ptan retativ-e'i"trr. p..iå.t.¿.ont.ibutions oiall participating members'^actuarially

determined. At June 30, 2015, the Districtis orõ;¿i"å *u, o¡isso/0, which was a deðreasé of 0'0004% from its

proportion measured as of June 30'2014'

For the fiscar year ended June 30, 20r6, the District recognized pension expense of $485'503' At June.30' 2016' the

District reported deferred outflows "r 
..ro*.", and de-ferred inflows of ,.rou,.rs related to pensions from the

Related to Pensions

following sources

Amortization
Period

in Years

Deferred
Outflows of

Resources

Deferred

Inflows of
Resources

6.44
5.72

6.44
5.72

5.72

74,681
299,991

72,421

$
Changes in AssumPtions - 2014

Changes in AssumPtions - 2015

Changes in ProPortion - 2014

Changes in ProPortion - 2015

Net Difference Between Projected and Actual

Investment Earnings on Pension Plan Investments

Difference Between Expected and Actual Experience - 2015

$ 95,567

56,094
5

83.231

$ 530 24$ i51 1
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of

$ 73,150

73,150

73,150
r16,502
65,857

$ 401,809

Related to Pensions (Cont'd)

Amounts reported as deferred outflows of resources and deferred inflows of resources (excluding employer specific

amounts inciuding changes in proportion) related to pensions will be recognized in pension expense as follows:

Fiscal Year
Ending June 30, Total

NOTE 9. PENSION PLANS (Cont'd)

A. Public Employees' Retirement System (PERS) (Cont'd)

Liabi

2016
2017

201 8

2019

2020

NOTES TO THE BASIC FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30. 2016

(Continued)

2.15 - 4.40% based on age

3.15 - 5.40% based on age

790%

Actuarial Assumptions

The total pension liability for the June 30, 2015 measurement date was determined by an actuarial valuation as of July

l,Z}l4*hi"tl was rolled forward to June 30,2015. This actuarialvaluation used the following actuarialassumptions:

Inflation Rate
Salary Increases:

20t2-202r
Thereafter

Investment Rate of Return

3.04%

Mortality rates were based on the Rp-2000 Combined Healthy Male and Female Mortality Tables (setback I year for

femalesj for service retirement and beneficiaries of former members with adjustments for mortality improvements

from thá base year of 2012 based on projection Scale AA. The RP-2000 Disabled Morfality Tables (setback 3 years

for males and setback one year for females) are used to value disabled retirees.

The actuarial assumptions used in the July I,2Ol4 valuation were based on the results of an actuarial experience study

for the period July 1,200g to June 30, 2011. It is likely that future experience will not exactly conform to these

assumptìons. to itre extent that actual experience deviatðs from these assumptions, the emerging liabilities may be

highei or lower than anticipated. The more the experience deviates, the larger the impact on future financial

statements.

Long Term Expected Rate of Return

In accordance with State statute, the long-term expected rate of return on pension plan investments (7 '90% at June 30,

2015) is determined by the State Treasùrer, afteiconsultation with the Directors of the Division of Investments and

Division of pensions and Benefits, the Board of Trustees and the actuaries. The long-term expected rate of return was

determined using a building bloci in which best-estimate rallges of expected future real rates of return (expected

returns, net of pension planìnvestment expense and inflation) are developed for each major asset class' These ranges

are combined t'o produce the long-term expected rate of return by weighting the expected future realrates of return by
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NOTE 9. PENSION PLANS (Cont'd)

A. Public Employees' Retirement S)¡stem (PERS) (cont'd)

Long Term Expected Rate of Return (Cont'd)

the target asset ailocation percentuq" 
,und 

uy a!{i¡rs expected inflation. Best estimates of arithrnetic real rates of

return for each major assetilass include¿ inþgns, Iargei asset ailocation as of June 30,2015 are summarized in the

following table:

Asset Class

Long-Term
Expected Real

Rate of
Return

1.04%
r.64%
t.79%
1.62%

4.03%
3.25%
8.s2%
6.88%

r0.00%
12.41%
4.72%

6.83%
5.32%

-0.40%
5.r2%

Target
Allocation

Cash

U.S, Treasuries

Investment Grade Credit

Mortgages

High Yield Bonds

Infl ation-Indexed Bonds

Broad U.S' Equities

DeveloPed Foreign Equities

Emerging Market Equities

Private EquitY

Hedge Funds/Absolute Return

Real Estate (ProPeftY)

Commodities
Global Debt ex. U'S'

REIT

5.00%
1.75%

10.00%
2J0%
2.00%
150%

27.25%
12.00%
6.40%
9.25%

12.00%

2.00%
1.00%

350%
4.25%

Discount Rate

The discount rate used to measure the total pension liability was 4.900/o as of June 30,2015' This single blended

discount rate was based on the long-ter* 
"*pJ","o.rat1of 1{rn ån p.nrion pran investments of i '9%o and a municipal

bond rate of 3,g0% as of June 30, 2015 uurî¿ on rhe Bond euv"r^äo ãõ eoi¿ lulunicioal Bond Index which includes

tax-exempt general obrigation municipal bonds with an uu..ugá'.u-,,,rg of AA/Aa o' highr'' The projection of cash

flows used to determine the discount rate ;r;;J that contribution, iror pran members will be made at the current

member contribution rates and that contribirïon, rro,o "-ptoy"..'liil 
u" rå¿" based upon the averageof the last five

vears of contributions made in relation a ,n" i"ri nn" y"àr, ãt árt"ri"uy determined tontributions' Based on those

ässumptions, the pran,s fiduciary net po^sitiäri;;;;"iú,e¿ to ¡ããvuilabíe to make projected future benefit payments

of current pran members through 2033.,rt .r.ror", ihe long-teim expected rate of return on plan investments was

appried to projected benefit payments trr."eh ioã3., ulg trr. .r"i"iþal bond rate was appried to projected benefit

;;ñil"h.itttut d;t" ildt;"imining the total pension liabilitv'
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NOTE 9. PENSION PLANS (Cont'd)

The following presents the District's propoúionate share of the collective net pension liability as of June 30, 2015
calculated using the discount rate as disclosed below, as well as what the District's proportionate share of the net
pension liability would be if it were calculated using a discount rate that is 1-percentage-point lower or l-percentage-
point higher than the current rate:

Fiscal Year Ended June 30. 2015

1%

Decrease

(3.e0%)

Current
Discount Rate

(4.e0%)

1Yo

Increase

s.90%)(

District's proportionate share of
the Net Pension Liability $ 4,336,186 $ 3,488,828 $ 2,778,409

Pension plan Fiduciary Net Position

Detailed information about the pension plan's fiduciary net position is available in the separately issued PERS

financial statements.

B. Teachers' Pension and Annuity Fund (TPAF)

Plan Description

The State of New Jersey, Teachers' Pension and Annuity Fund (TPAF), is a cost-sharing multiple-employer defrned
benefit pension plan with a special funding situation, by which the State of New Jersey (the State) is responsible to
fund 100% of the employer contributions, excluding any local employer early retirement incentive (ERI)
contributions, The TPAF is administered by the State of New Jersey Division of Pensions and Benefrts (the

Division). For additional information about the TPAF, please refer to the Division's Comprehensive Annual
Financial Report (CAFR) which can be found at www.state.nj.us/treasury/pensions/annrprts.shtml.

Benefits Provided

The vesting and benefit provisions are set by N,J.S.A. 184:66. TPAF provides retirement, death and disability
benefits. All benefits vest after ten years of service, except for medical benefits, which vest after 25 years of service
or under the disability provisions of TPAF. Members are always fully vested for their own contributions and, after
three years ofservice credit, become vested for 2o/o ofrelated interest earned on the contributions. In the case ofdeath
before retirement, members' beneficiaries are entitled to full interest credited to the members' accounts.
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NOTE 9. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuity Fund (TPAF) (Cont'd)

Benefits Provided (Cont' d)

The following represents the membership tiers for TPAF:

Tier Definition

I Members who were enrolled prior to July 1, 2007

Z Members who were eligible to enroll on or after July 1, 2007 and prior to November 2,2008

3 Members who were eligible to enroll on or after November 2,2008 and prior to May 22,2010

4 Members who were eligible to enroll on or after l/ray 22,2010 and prior to June 28. 201 I

5 Members who were eligible to enroll on or after June 28, 201I

Contributions

The contribution policy for TpAF is set by N.J,S.A. 184:66 and requires contributions by active members and

contributing members. State legislation has modified the amount that is contributed by the State. Th_e State's pension

contribution is based on un u"t-uurially determined amount which included the employer portion of_the normal cost

and an amoftization of the unfunded accrued liability. Funding for noncontributory group insurance benefits is based

on actual claims paid. For fiscal year 2015, the Staie's pension contribution was less than the actuarially determined

amount.

The employer contributions for local participating employers are legally required to be funded by the State in

accordance with N.J.s.A. 1g:66-33, Thereforà, the-se loðal participating employers are considered to be in a special

funding situation as defined by GASB Statement No, 68 andthe State is treated as a nonemployer contributing entity.

since the local participating ómployers do not contribute directly to the plan (except for employer specific financed

amounts), there is no net pãnrion líability or deferred outflows or inflows to report in the financial statements of the

local participating employers, such as thé oistrict. This note discloses the portion of the District's total propottionate

share of the net pension liability that is associated with the District. During the fiscal year ended 20r6,.the state of

New Jersey contributed $336,996 to the TpAF for normal pension benefrts on behalf of the District, which is less than

the contractually required contribution of 52,419,925.

The employee contribution rate was7.06%o effective July 1,2015. Subsequent increases after october 1,2077 are

being phased in over 7 years effective on each July l't io bring the total pension contribution rate to 7 '5o/o of base

salary as of July 1,2018.

P

Related to Pensions

At June 30, 2016, the State's proportionate share of the net pension liability associated with the District was

$3g,632,56i. The net pension tiauiilty was measured as of June 30, 2015, and the total pension liability used to

calculate the net pension liability was determined by an actuarial valuation as of July 1, 2014 which was rolled

forward to June 30, 2015. The bi.trict', proportion or tn. net pension liability was based on a projection of the

District,s long-term share of contributions tà tne pension plan relatlve to the projected contributions of all parlicipating

members, actuarially determined, At June 30,)ci^s,thË listrict's proportiòn was 0.063%, which was a decrease of

0.005% from its proportion measured as of June 30,2014'
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NOTE 9. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuitv Fund (TPAF) (Cont'd)

Related to Pensions (Cont'd)

District's Proportionate Share of the Net Pension Liability

State's Proportionate Share of the Net Pension Liability Associated with the District

Total

$ -0-

39,63 2.567

s 39,632,567

For tlre fiscal year ended June 30, 2016,the State recognized pension expense on behalf of the District in the amount

of $2,419,925 and the District recognized pension expense and revenue for that same amount in the fiscal year ended

June 30,2016 financial statements.

The State reported collective deferred outflows of resources and deferred inflows of resources (excluding employer

specific amounts) related to pensions from the following sources:

Amortization
Period

in Years

Deferred

Outflows of
Resources

Deferred

lnflows of
Resources

Changes in Assumptions - 2014
Changes in Assumptions - 2015
Difference Between Expected and Actual Experience - 2014
Difference Between Expected and Actual Experience - 2015
Net Difference Between Projected and Actual

Investment Earnings on Pension Plan Investments - 2014

Net Difference Between Projected and Actual
Investment Earnings on Pension Plan Investments - 2015

8.5

8.3

8.5

8.3

s 2,306,623,861
5,201,079,373

s 21,969,0),9
321,224,871

1,141,236,574

$ 7,828,928,105 s 992,637,351

Amounts reported by the State as collective deferred outflows of resources and deferred inflows of resources related

to pensions will be recognized in pension expense excluding that attributable to employer-paid members contributions

as shown on the following page.

5

5 (770,s68.242)
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NOTE 9. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuity Fund (TPAF) (Cont'd)

Related to Pensions (Cont'd)

Fiscal Year

Endine June 30,

20r6
20r7
201 8

2019

2020
Thereafter

s 6.966,979,252
--'

Actuarial Assumpttons

The totar pension liability for the_June 30,2015 measurement date was determined by an actuarial valuation as of July

r,z'r4which *ur roit"ã fo.wu.d ro June ¡qïoï5.-lhis actuariai uutuution used thé following actuarial assumptions'

applied to allperiods in the measurement'

Inflation Rate 250%

SalarY Increases:

2OlZ-2021 Varies based on experience

Thereafter Varies based on experience

Investment Rate of Return 7 '90%

Mortality rates were based on the Rp-2000 Health Annuitant Mortality Tables for Males or Females, as appropriate'

with adjustments for mortality imp.ov"-"-nts uur.¿ on scale AA. pró-retirement mortality improvements for active

members are projected using Scare AA il;;h. b;r. y.u, of z0õo until ,h" valuation date plus i5 y"ats to account for

future mortality improvemént. post-retire-.n, *o,iuritv improvements for non-disabléd annuitants are projected

using scale aa rroinit;b;; year of 2dõ0-i;; mares and 20¡,3 fb. f..ales until the valuation date plus 7 years to

acco-unt for future mortality improvement'

The actuarial assumptions used in the July r,zol4varuation were based on the results of an actuarial experience study

ior the period July 1, 2009 to June 30'2012'

Long Term Expected Rate of Return

rn accordance with state statute, the long-term expected.rat? of return on pension plan investments (7'90% at June 30'

2015) is determined by the state Treasu;;;;-;ft;r'."nsultation with the óirectors of the Division of Investments and

Division of pensions and Benefitr, tr,e goa;oãitrurt.., and the actuaries. The long-term expected rate of return was

determined using a building block in *t-,i"t, best-estimatr ;;;;;iexpected fut"ure real rates of return (expected

returns, net of pension plan investm"* ""p""rã3"0 
irlrti"n) aie developed for each major asset class' These ranges

are combined to produce the long-ter, "*i"",.0 
rate of ,"turn uy weightingJhe expectedfuture real rates of return by

the target asset a'ocation percentug" ,nä by adding expected'inflatîon. Best estimates of arithmetic real rates of

return for each major asset class included in pERS'targefurr"t uilo.ution as of June 30, 2015 are summarized in the

table on the following Page'

Total

$ 818,433,596

8 i 8,433,596

818,433,598

1,253,742,742

1,061,100,680
2 196 835 040
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NOTE 9. PENSION PLANS (Cont'd)

BJeachers' Pension and Annuity Fund ('TPAF) (Cont'd)

Long Term Expected Rate of Return (Cont'd)

Asset Class

Target
Allocation

Long-Term
Expected Real

Rate of
Return

U.S, Cash

U.S, Government Bonds

U.S. Credit Bonds

U.S. Mortgages

U,S. Inflation-lndexed Bonds

U.S. High Yield Bonds

U.S. EquitY Market

Forei gn-DeveloPed EquitY

Emerging Market Equities

Private Real Estate ProPerfY

Timber
Farmland
Private EquitY

Commodities
Hedge Funds - MultiStrategY

Hedge Funds - EquitY Hedge

Hedge Funds - Distressed

5,00%
1.75%

t350%
2.r0%
r.50%
2.00%

27.25%
12.00%
6.40%
4.25%
1.00%
1.00%

9.25%

1.00%

4.00%
4.00%
4.00%

053%
t.39%
2;72%

2.54%
r.47%
4.57%
5.63%

6.22%

8.46%

3.9'7%

4.09%
4.6r%
9.15%
358%
459%
5.68%
4.30%

Discount Rate - TPAF

The discount rate used to measure the totar pension,riagrri?/r w.as 4.r30/oas of June 30,20r5. This single blended

discount rate was based on the rong-term Ëxpecteo rate of ,ärn 
-on 

p*,i* plan investments of 7 '90% and a

municipar bond rate "i 
¡.só% as of JuTe 3ô, ;ôi;;;seo o1 lre 

d;;;*v¿r Go 20 bono rvruni"ipal Bond Index which

includes tax_exempr generar obrigation,o"íi"N"i ùono, ylih 1;;; liá'iutneof eniÁa or higher' The projection of

cash flows used to ietermine the discounï rui" ur.ur"d that """uiuüi""r 
fîom plan membãrs will be made at the

current member conrriburion rates and,rrui.on,.iuutions f.". öì;"ö;;ll*l*e based upon the average of the

last five years, BaseJ on those assumptions, ,r,," p""ri"n plan's ndu"iury net position was projected to be available to

make project"o ruturåiî;;fî;;;ñ""i, "iJrrï.nî fiun.à*r.;;;;ó )oz't.rn"'"rore, ihe lons-term expected rate

of rerurn on pensron plan invesrm"nr, *urïpfiiJ¿ ,o pro¡."r"ä'î"ì',rîì puy*"nt' through 2021' and the municipal

bond rare was appliedio projected u.n.ntäîìî"nì, ut.i tr',ut ¿uì."i;ã.,.iríning the total pension liability'
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NOTE 9. PENSION PLANS (Cont'd)

B. Teachers' Pension and Annuity Fund (TPAF) (Cont'd)

Di S

The following presents the State's proportionate share of the net pension liability associated with the District as of
June 30,2015 calculated using the discount rate as disclosed above, as well as what the State's net pension liability
would be if it were calculated using a discount rate that is 1-percentage-point lower or 1-percentage-point higher than

the current rate:

Fiscal Year Ended June 30 201s
Atl%

Decrease

(3.r3%)

At Current
Discount Rate

Atl%
Increase

4.13%) s.t3%)( (

State's Proportionate Share of the Net

Pension Liability Associated with the

District $ 47,101,825 s 39,632,567 $ 33,197,355

Pension Plan Fiduciary Net Position - TPAF

Detailed information about the TPAF's fiduciary net position is available in the separately issued TPAF financial

statements.

C. Defined Contribution Retirement Program (DCRP)

prudential Financial jointly administers the DCRP investments with the NJ Division of Pensions and Benefits. If an

employee is ineligibie to enroll in the PERS or PFRS, the employee may be eligible to enroll in the DCRP. DCRP

provides eligible members with a tax-sheltered, defined contribution retirement benefit, along with life insurance and

disability coverage. Vesting is immediate upon enrollment for members of the DCRP.

The State of New Jersey, Department of the Treasury, Division of Pensions and Benefits, issues publicly available

financial reports that inôlude the financial statements and required supplementary information of the DCRP. The

financial reþorts may be obtained by writing to the State of New Jersey, Department of the Treasury, Division of
Pensions and Benefits, PO Box 295, Trenton, New Jersey, 08625'0295.

Employers are required to contribute at an actuarially determined rate. Employee contributions are based on

p".ô.niug"r of 5.50% for DCRP of employees' annual compensation, as defined. The DCRP was established July l,
)007, unã.r the provisions of Chapt er 92,P.L.2007 and Chapter I 03, P.L. 2007 and expanded under the provisions of
Chapter 89, P.L. 2008. Employee contributions for DCRP are matched by a3o/o employer contribution'

For DCRP, the District recognized pension expense of $3,600 for the f,rscal year ended June 30, 2016. Employee

contributions to DCRP amounted io $3,300 for the fiscal year ended June 30, 2016, For DCRP, the District

recognized pension expense of $3,300 for the fiscal year ended June 30, 2015, Ernployee contributions to DCRP

amounted to $2,390 for the fiscal year ended June 30, 2015.
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Chapter 384 of Public Laws 1987 and ChaPter 6 of Public Laws 1990 required TPAF and PERS, resPectivelY, to fund

emploYees who retire

blic Law amended the
after accumulating 25 yearc of credited service

The state,s on behalf post Retirement Medical contributions to TpAF for the District were g5?8'100' $538'1

iiàt,lig,for 2016' 2015, and 2014' respectively'

N
and

6

post-retirement medical beneftts for those State
law to eliminate the funding of post-retirement

or on a disabilitY retirement, ChaPter 103 ofPu

medical benefits through TPAF and PERS It created seParate funds outside ofthe Pension plans for the funding and

payment of post-retirement medical benefits for retired State emPloYees and retired educational employees As of

June 30, 2015, there were 1 07,314 retirees receiving Post- retirement medical beneftts, and the State contributed $ 1 .25

billion on their behalf' The cost ofthese benefits is funded through contributions by the State in accordance with P.L.

t994, c62, Funding of Post-retirement medical Premiums changed from a Prefunding basis to a Pay-as-You -go basis

beginning in f,rscal Year 1994

The State is also respons ible for the cost attributable to ChaPter 126, P.L. 1992 c. 126, which provides free health

benefits to members of PERS and the Alternate Benefit Program who retired from a board of education or countY

college with 25 Years of service The State Paid SZI4j million toward Chapter 126 benefits for 19,056 eligible

retired members in Fiscal Year 2015

The School EmPloYee s Health Benefits Program (SEHBP) Act is found in New JerseY Statutes Annotated, Title 52,

Article l7 .25 et. seq' Rules governlng the operation and administration ofthe program are found in Title 17, ChaPter

9 of the New JerseY Administrative Code. The State of New JerseY Division of Pension and Benefits issues a

pub lically available f,rnancial report that includes financial statements and required suPPlementarY information for

SEHBP. That rePort may be obtained from the TreasurY website at

'79 and

The District is exposed to various risks of ross rerated to torts; theft of, damage to, and destruction of assets' errors

ornirrionr; injuriés to employees; and natural disasters'

SAIF's liabilities
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NOTE 11. RISK MANAGEMENT (Cont'd)

The SAIF can declare and distribute dividends to members upon approv al of the State of New JerseY DePartment of

Banking and Insurance. These distributions are divided amongst the members in the same ratio as their individual

assessment relates to the total assessment of the membershiP bodY In accordance with Statement No' 10 of the

Governmental Accounting Standards Board, these distributions are used to reduce the amount recorded for

membershiP exPense in the year in which the distribution was declared

The frnancial information for the fiscal Year ending June 30, 2016 was not available as of the date of the audit'

Selected financial information for the SAIF as of June 30, 2015 is as follows:

School Alliance
Insurance Fund

s 3 5.565,090
->-¿-Total Assets

Net Position

Total Revenue

TotalExPenses

Change in Net Position

Members Dividends

t71 90$

$

$

88,715

05'7 12l

Financial statements fbr the Fund are available at the Fund's Executive Director's office

Public Entity Group Administrative Services

51 Everett Drive Suite B-40

West Windsor, NJ 08550

(609)27s-tlss

The District has elected to fund its New JerseY UnemPloYment ComPensation Insurance under the "Benef,it

Reimbursement Method" Under this Plan, the District is required to reimburse the New JerseY UnemploYment Trust

Fund for benefits Paid to its former emPloYees and charged to its account with the State' The District is billed

quarterlY for amounts due to the State

emploYee contributi ons and interest, reimbursements to

The following is a summarY of the District's contributions,

the State for benefits paid and the ending balance of the District' s UnemPloYment Trust Fiduciary Fund for the curent

and previous two Years

7

$ 3 8.445,836
-:- 

'

g -0-:é

J

Contributions
and Interest

Amount

Reimbursed

Ending
Balance

Fiscal Year

2015-2016
2014-2015

2013-2014

31,01 I

20,011

10,199

24,948
23,143
50,649

15J12
9,249

12,381

$$s
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
NOTES TO THE BASIC FINANCIAL STATEMENTS

FOR THE FISCAL YEAR ENDED JUNE 30. 2016
(Continued)

EPEND

The Board of Education receives a substantial amount of its suppoft from federal and state governments. A
significant reduction in the level of support, if this were to occur, may have an effect on the Board of Education's

programs and activities.

NOTE l3.INTERFI.IND RECETVABLES AND PAYABLES

The District had the following interfund receivable and payable at June 30,2016'

Interfund

Fund Receivable

Interfund
Payable

General Fund

Enterprise Fund

Fiduciary Funds:

Unemployment Compensation Trust
Payroll Agency

$ 727

1,824

$ 727

1.824

$ 2,551 $ 51

The interfund receivable in the Unernployment Compensation Trust Fund represents employee unemployment

contributions not remitted to the trust fund. The interfund receivable in the General Fund and the interfund payable in

the Food Service Fund represent a prepayment of lunch reimbursements receivable.

NOTF, I4. D COMPF,NSATION

The Board offers its employees a choice of the following deferred compensation plans created in accordance with

Internal Revenue Code 
-Seótion 

403(b). The plans, which are administered by the entities listed below, permit

participants to defer a portion of their salary until future years. Amounts defered under the plans are not available to

employees until termination, retirement, death or unforeseeable emergency.

The plan administrators are as follows:

Equitable Life Assurance
Metropolitan Life Insurance Company
Lincoln Investment
Variable Annuity Life Insurance Company (V.A.L.I'C.)

NOTE 15. TAX CALENDAR

property taxes are levied as ofJanuary I on property values assessed as ofthe previous calendar year' The tax levy is

dividedinto two billings. The first biiling is-anèstimate of the current year's levy based on the prior year's taxes. The

second billing reflects-adjustments to thã current year's actual levy. The final tax bill is usually mailed on or before

June l4th, aióng with thê first half estimated tax bills for the subsequent year. The hrst half estimated taxes are

divided into two due dates, February 1 and May 1. The final tax bills are also divided into two due dates, August I

and November 1. A ten- day grace period is usually granted before the taxes are considered delinquent and there is an

imposition of interest churgåsl A pônalty may be assessed for any unpaid taxes in excess of $10,000 at December 31

of ine current year. Unpaiã taxes of tn. current and prior year may be placed in lien af atax sale held after December

10.
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(Continued)

NOTE 15, TAX CALENDAR (Cont'd)

Taxes are collected by the constituent municipalities and are remitted to the regional school district on predetermined'

agreed-upon schedules.

6

,l

Grant Programs

The school district participates in state and federally assisted grant programs. The. programs are subject to program

compliance audits by grantors or their ,"pr.r.ntutives, The r"troãïiirt.íct is potentiáttyìiaute for expenditures which

may be disallowed pu-rsuant to terms of these grant programs.--Manag"r"nt is not áware of any material items of

noncompliance whictr would result in the disallÑun." of program expenditures'

Litigation

The District is periodicafly involved in certain types of lawsuits, The District estimates that the potential claims

against it resulting iroÀ ,u.r, ritigation ánà noi covered by insurance would not materially affect the financial

statements of the District.

Encumbrances

The District did not have any encumbrances at June 30'2016'



SCHEDULES OF REQUIRED
SIJPPLEMENTARY INFORMATION
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L-1

REG H

ATE NET

PUBLIC EMPLOYEES RETIREMENT SYSTEM

LAST THREE FISCAL YEARS
I.INAUDITED

District's proportion of the net pension liability

District's proportionate share of the

Net Pension Liability

District's covered employee payroll

District's proportionate share of the net pension liability
as a percentage of its covered employee payroll

Plan fiduciary net position as a percentage ofthe
total pension liability

Fiscal Year Ending June 30,

20r4 2015 20t6

1.s811178400% 0.01s0859020% 0.0rs54t8236%

$ 3,021,830 s 2,824,493 $ 3,488,828

s 7,057,741 $ 1,052,588 s 968,707

285.69% 268.34% 360.1s%

48.72% s2.08% s2.08%

Note: This schedule does not contain ten years of information as GASB No. 68 was implemented during the fiscal

year ended June 30,2016.
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L-2

Y

FIT

F

I.INAUDITED

Contractually required contribution

Contributions in relation to the contractually

Required Contribution

Contribution deficiency/(excess)

District's covered employee payroll

Contributions as a percentage of covered employee payroll

$ 119,134 s 124,366 $ 133'618

366) ( 133,6 18)

Fiscal Year Endine June 30.

20r4 2015 20r6

(rtg,134) Í24.

s r,057,'.74r $ 1,052,588 $ 968'707

rt.26% rr.82% t3;19%

Note: This schedule does not contain ten years of information as GASB No. 6g was implemented during the fiscal

year ended June 30, 2016'
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L-3

V
o

D

LINAUDITED

Fiscal Year Endins June 30.

2014 2015 2016

State's proportion of the net penslon

tiatitity attributable to the District

State's proportionate share of the net

pensiorliability attributable to the District

District's covered employee payroll

District's proportionate share of the net pension liability
- ;; 

" 
p"r""ntug" of its covered employee payroll

Plan fiduciary net position as a percentage ofthe total

pension liabilitY

0.0656398419% 0.067576t920% 0'06270s521s%

$ 33,173,860 $ 36,1 17,275 s 39',632',567

s 6,1'12,'786 s 5,962,659 $ 6'080'949

537.42% 605.72% 651.75%

33.76% 33.64% 28.71%

Note: This schedule does not contain ten years of information as GASB No. 6g was implemented during the fiscal

year ended June 30,2016
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Benefit Changes

There were none.

Changes of Assumotions

The discount rate changed from 5.3g%as of June 30,2014 to 4.90o/oas of June 30, 2015. The inflation rate changed

Àom 3.01% as of Juneã 0,2014 to 3'04o/o as of June 30' 2015'

Benefit Chanees

There were none.

Changes of Assumpttons

The discount rate changed from4.68Yoas of June 30,2014to 4'I3o/o as of June 30'20L5
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BUDGETARY COMPARISON SCHEDULES



BUDGETARY COMPARISON SCHEDULE

GENERAL FLINID
20

Budget
Transfers

Exhibit C-1

1of 11

Variance

Final to ActualOriginal
Budget

$ 10,078,391

Final
Budget

$ 10,078,391

1,000

30,000

10.109.391

LJNAUDITED

REVENUES:
Local Sources:

Local Tax LelY
Tuition from Other LEAs Within the State

Interest Earned on Capital Reserve Funds

Unrestricted Miscellaneous Revenues

Total - Local Sources

State Sources:

Categorical Special Education Aid

Equalization Aid
Categorical SecuritY Aid

Categorical TransPortation Aid

School Choice Aid
Per Pupil Growth Aid

PARCC Readiness Aid
Extraordinary Aid
Additional Non-public Transportation Aid

On-behalf TPAF Pension Contributions (non-budgeted)

On-behalf TPAF Post Retirement Medical Contributions (non-budgeted)

Reimbursed TPAF Social security contributions (non-budgeted)

Total State Sources

TOTAL REVENUES

Actual

s 10,078,391

61,909

546

18,026

10,158,872

61,909
(4s4)

(r1,974)

49,487

67,439
3,258

485,503

578,1 00

437,171

1,571,471

1,620,952

$

1,000

30,000

10.109.39 1

456,040

3,515,987
18,662

77,634
653,116

8,230
8,230

456,040

3,515,987
18,662

77,634

653,116
8,230

8,230

456,040

3,515,987
18,662

77,634
653,116

8,230
8,230

67,439
3,258

485,503

578,100

437 ,171

4 737,899

14,847,290

4.737,899

14-847.290

6.309,370

16.468.242

oqo\ìÞ



GENERAL FLND

IINAUDITED

Original
Budget

Budget
Transfers

6

Exhibit C-1

2of11

Actual

Variance

Final to Actual

$ 4,151,848 s 4,067,230 $ 84',618

48,268 48'268

EXPENDITURES:

CURRENT EXPENSE

Regular Programs - Undistributed Instruction:

Grades 9-12 - Salaries ofTeachers

Regular Programs - Home Instruction:

Salaries ofTeachers

Regular Programs - Undistributed Instruction:

P"urchaseJProfessional - Educational Services

Purchased Technical Services

Other Purchased Services (400-500 Series)

General SuPPlies

Textbooks
Other Objects

Total Regular Programs - Instruction

Special Education - Instruction:

Cognitive - Mild:
Salaries ofTeachers

Other Salaries for Instruction

General SuPPlies

Textbooks

Total Cognitive - Mild

Behavioral Disabilities:

Salaries ofTeachers

Other Salaries for Instruction

General SuPPlies

Textbooks

Total Behavioral Disabilities

s 4,232,738 $

45,000

8,000

500

155,100

420,715

96,950
1,000

4,960"003

79,667

76,065
1,200

2,000

158 932

74,000
34,01 5

700

200

(80,890)

3,268

1,000

Final
Budget

4,94

520

(1,000)

12,547

46,678

( 18,457)

(4,320)
(14,200)

800

(800)

(1 8.520)

1,500

(1 33)

75,347

6l ,865
2,000

1,200

140,412

75,500

34,015
567

200

8,480

500

126,955

427,214
141,285

98s

4.820,917

73,667
25,793

1,834

964

102,258

75,500

34,015
512

9,000

500

1 54,1 00

433,262

143,568

1,000

27,145
6,048

2,283
15

120,6291,546

1,680

36,072

166

236

38,1 54

55

200

lD
0qo
-l

108,915 1,367 110,282 r10,027 255



GENERAL FLIND

T]NAUDITED

Original
Budget

$ 379,266
1,650

380,916

648,763

Budget
Transfers

$ (8,000) s

(8,000)

(25.153)

158

158

(2s)

(25)

2,585
400

(2,e85)

371,266

1,650

372,916

623,610

65,107
458

65,56s

7,473
275

7,688

129,189
25,585

9,400
515

167,689

Actual

351,840
1,493

JJJ,JJJ

565,618

63,895
455

64,350

7,383
229

7,612

125,857
19,837
9,224
3,515

158,433

Exhibit C-1

3 of 11

Variance

Final to Actual

$ 19,426
157

19,583

57,992

1,212

6

Final
Budget

EXPENDITURES:
CURRENT EXPENSE

Resource Room/Resource Center:

Salaries ofTeachers

General SuPPlies

Total Resource Room/Resource Center

Total Special Education Instruction

Basic Skills/Remedial - Instruction:

Salaries ofTeachers

General SuPPlies

Total Basic Skills/Remedial - Instruction

Bilingual Education - lnstruction:

Salaries ofTeachers

General SuPPlies

Total Bilingual Education - Instruction

School-Sponsored Cocurricular Activities - Instruction:

Salaries
Purchased Services (300-500 Series)

SuPPlies and Materials

Other Objects

Total School-Sponsored Cocurricular Activities - Instruction

$

65,107

300
J

6s,407
1,215

30

46

76

J,J3Z
5,748

176

9,256

7,413
300

7 713

129,189
23,000

9,000
6,500

167 689

J

ÊD

oqo
-ìô\



GENERAL FLIND

tJ]{AUDITED

Original
Budget

16

Budget
Transfers

(e,857)
(1,200)
1,200

(9,857)

ö3,334)

90,274

(50,274)

40,000

1 1,345

374,326
33,1 00

70,500
6,000

48,000

531,926

5.500

5,500

6,343,524

Actual

347,979
19,350
64,997

5,770
48,000

486,096

Exhibit C-l
4of11

Variance

Final to Actual

$ 26,347
13,750

5,503
230

45,830

234.998

1,089

11,099

t5,961

28 149

Final
Budqet

EXPENDITURES:
CURRENT EXPENSE

School-sponsored Athletics - Instruction:

Salaries
Purchased Services (300-500 Series)

SuPPlies and Materials

Other Objects

Transfer io Cover Deficit (Agency Funds)

Total School-Sponsored Athletics - Instruction

Other Instructional Programs - lnstruction:

Salaries

Total Other Instructional Programs - Instruction

Total Instruction

Undistributed ExPenditures :

Instruction:
Tuition to Other LEAs Within State - Special

Tuition to County Vocational School District - Regular

Tuition to County Vocational School District - Special

Tuition to Private Schools for the Handicapped - Within State

Tuition to State Facilities

Total Undistributed Expenditures - Instruction:

Attendance and Social Work:

Salaries

Total Attendance and Social Work

s$$
$

384,1 83

34,300
69,300

6,000
48,000

541 783

5,500

5,500

6,396,858

84,469
162,300

37,800

683,361

32.306

I,000,236

50,600

5005

5,500

6,108,526

174,743

162,300
37,800

633,087

32,306

1,040,236

61 945

61

173,654
151,201

37,800

617,126
32,306

l ,0 12,087

61,945

61 945
11

oqo
-¡
-l

50,600 345
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Exhibit C-l
5 of 11

Variance
Final to Actual

GENERAL FT]ND

I iNAUDITED

Original
Budget

Budget
Transfers

Final
Budget

EXPENDITURES:
CURRENT EXPENSE

Health Services:

Salaries

Purchased Professional and Technical Services

Other Purchased Services (400-500 Series)

SuPPlies and Materials

Total Health Services

Other Support Services - Speech, OT' PT and Related Services:

purchased Professional - Educational Services

SuPPlies and Materials

Total Other Support Services - Speech' OT' PT and Related Services

Other Support Services - Students - Extraordinary Services:

Salaries

Total Other Support Services - Students - Extraordinary Services

Other SuPPort Services - Guidance:

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Other Purchased Professional and Technical Services

Other Purchased Services (400-500 Series)

SuPPlies and Materials

Other Objects

Total Other Support Services - Guidance

(1,445)

100

( 1,345)

(15,77 5)

775

( 15,000)

3,680

3,680

105,285
4,655

100

1,500

11 1,540

146,225
875

147 100

764,124

164.124

406,207

59,175

16,030
o q?5

4,500
845

496,682

Actual

104,55 8

3,207
3

1,487

109,255

727

1,448
97

13

2,285

14,648
14

14,662

23 110

23 110

$ $ $
$ 105,285

6,100

100

1,400

$

112,885

162,000
100

162,100

160,444

160,444

396,350

s9,175
16,000

12,000

4,500

875

488,900

131,577
861

9,857

30

(2,07s)

(30)

132,438

141 014

141,014

401,520

50,917

1 6,01 8

4,783
3,773

425

477 436

4,687

8,258
12

5,142
727

420

19,246
7827

oc
(D

-ìæ
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Exhibit C-1

6ofll

Variance

Final to Actual

GENERAL FUND

LINAUDITED

Original
Budget

200,750
33,025
24,500

1,100

6,000

265,375

296,889
16,000

48,133

3,800

364,822

87,500

61,400
50

148,950

Budget
Transfers

Final
Budget

(520)

4,000

0.000)

2,480

(47,878)

18,000

160

(29.718)

2,07s
(2,500)

(425)

200,750
32,505
28,500

1,100

5,000

267,855

249,011

34,000

48,293

Actual

200,550

28,005

26,326
898

4,877

260,656

240,655
34,000

47,216
? 5ì5

324,406

89,575
54,451

144,026

509

1,509

200
4,500

2,174
202

123

4,449
50

7 199

8,356

1,077

1,265

10,698

EXPENDITURES:
CURRENT EXPENSE

Other Support Services - Child Study Team:

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Other Purchased Professional and Technical Services

Miscellaneous Purchased Services (400-500 series)

SupPlies and Materials

Total Other Support Services - Child Study Team

lmprovement of Instructional Services:

Salaries of Supervisor of Instruction

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Other Objects

Total Improvement of Instructional Services

Educational Media Services/School Library:

Salaries

SuPPlies and Materials

Other Objects

Total Educational Media Services/School Library

Instructional Staff Training Services:

Purchased Professional - Educational Services

Total lnstructional Staff Training Services

$ $ $
$

$

8003

0005

335,104

89,575

58,900
50

148,525

5,000

5,000

4,499

3,491

3,491
5,000

0q
(D

-t



GENERAL FL]ND

TINAUDITED

Original
Budget

Budget
Transfers

Exhibit C-1

7of11

Variance

Final to Actual

EXPENDITURES:

CURRENT EXPENSE

Support Services - General Administration:

Salaries

Legal Services

Audit Fees

Purchased Technical Services

Communications/TelePhone
BOE Other Purchased Services

Miscellaneous Purchased Services (400-500 Series)

General SuPPlies

Judgements Against the School District

BOE MembershiP Dues and Fees

Total Support Services - General Administration

Support Services - School Administration:

Sulati"t of Principals/Assistant Principals

Salaries of Other Professional Staff

Salaries of Secretarial and Clerical Assistants

Purchased Professional and Technical Services

Other Purchased Services (400-500 Series)

SuPPlies and Materials

Other Objects

Total Support Services - School Administration

Central Services:

Salaries

Purchased Professional Services

Purchased Technical Services

Miscellaneous Purchased Services (400-500 Series)

SuPPlies and Materials

Miscellaneous ExPenditures

Total Central Services

$$

Final
Budget Actual

220,849
31,461

77,300

$220,849
30,000

15,800

200

69,200
4,000

32,640
3,500

220,849
35,000

17,300

200

69,200
4,250

32,640
3,500

31,000

9,650

$ 3,539
$ 5,000

1,500

250

61,307

3,831

20,560
2,822

30,795
9,407

398,332

152,119

60,423

70,241

14,903

13,663

820

312,169

31r,717
30,858

11,274

21,056
f 5t1

459

200

7,893
419

12,080

678

205
243

3 1,000
(250)9,900

386,089

247,1r9
60,603

70,699
25,000

15,500

14,000

2,100

435,021

37,500

(4,300)

(25,000)
300

(29,000)

15,176
(1,726)
6,500

2,550

423,589

242,819
60,603

70,699

1 5,800

14,000

2,100

406,021

311,717

31,176
11,274

22,500
5,950

500

1\ )\7

90,700
180

458

3ll ,717
16,000

13,000

16,000

3,400

1,500

897

337

1,280

93,8s2

318

1,444
429

41
Þ

oao
oo361,617 22,500 384 1t7 381 88s 2,232



Y

Original
Budget

$ 124,807

124,807

82p29
258,1 I 1

9,000

350.040

S

Budget
Transfers

$ (23,500)

(23,500)

5,350

(2,040)
1,000

(13,688)

3,000

(93,472)
240

(99.610)

11,000

3,000

Final
Budeet

$ 124,807 $

t24.807

82,929
234,611

9,000

326,540

Actual

123,95s $

123 9s5

79,759
219,771

3,988

303,518

Exhibit C-1

8of1l

Variance

Final to Actual

852

852

3,170
14,840

5,0r2

23,022

11,423
85

577

4,053

414

10,685

17,956

178

45,371

BUDGETARY COMPARISON SCHEDULE

GENERAL FTINID

LNAUDITED
F

EXPENDITURES:
CURRENT EXPENSE

Administrative Information Technology:

Salaries

Total Administrative Information Technology

Required Maintenance of School Facilities:

Salaries

Cleaning, Repair and Maintenance Services

General SuPPlies

Total Required Maintenance of School Facilities

Custodial Services:

Salaries

Purchased Professional and Technical Services

Cleaning, Repair and Maintenance Services

Other Purchased Property Services

Insurance

Miscellaneous Purchased Services

General SuPPlies

Energy (ElectricitY)

Energy (Oil)
Other Objects

Total Custodial Services

Care and UPkeeP ofGrounds:

Salaries

Purchased Professional and Technical Services

Cleaning, Repair and Maintenance Services

General SuPPlies

Total Care and UPkeeP ofGrounds

243,151
1,800

24,000
20,000

I 15,887

l,o0o
85,000

220,000
160,000

700

871,538

1 1 1,353

6,000

30,000

22.000

243,151
7,150

21,960
21,000

102,199

1,000

88,000

220,000
66,528

940

231,728
1,065

21,383
16,947

102,199

586

77,315
202,044

66,528
762

771 928

111,353

6,000

41,000
2s,000

726.5s7

106,602

5,524

39,831
)) 9R1

4,751
476

1,169

2,013

oa
(D

æ

169,353 14,000 183.3s3 174.944 8,409



GENERAL FLIND

ITNAUDITED

Original
Budget

91,000

18,000

15,000

77,924

408,408

7,000

140,000

13,500

1,500

30,000

802.332

Final
Budeet

91,498
14,345

9,175
77,934

414,574

2,330

211,930
13,600

2,000
19,709

857,095

Exhibit C-1

9ofll

Variance
Final to Actual

$ 695

Budget
Transfers

Actual

EXPENDITURES:
CURRENT EXPENSE

Student TransPortation Services:

Salary for Pupil Transportation (Between Home & School) -

Non-Public Schools

Management Fee - ESC & CTSA Transportation Program

Cleani-ng, Repair and Maintenance Services

Lease Purchase Payments - School Buses

Contracted Services:

Between Home and School - Vendors

Other than Between Home and School - Vendors

Special Education Students - Vendors

,qìd in Lieu Payments - Nonpublic School

Miscellaneous Purchased Services - Transportation

General SuPPlies

Total Student Transportation Services

Unallocated Benefits:

Social SecuritY Contributions

Other Retirement Contribution - PERS

Other Retirement Contribution - Regular

UnemPloYment ComPensation

Workmen's ComPensation

Health Benefits

Tuition Reimbursement

Unused Sick Payment to Terminated/Retired Staff

Total Unallocated Benefits

$$$$
498

(3,655)
(s,825)

10

6,166
(4,670)
71,930

100

500
(10,291)

90,803

14,345

8,459
77,924

414,572

184,700

13,3 5 8

1,988

15 162

821,311

2

2,330
27,230

242

12

4.547

35 784

18,278
30

716
10

164,000

140,775

3,600

20,000

97,132
1,494,890

28,000

30,000

54,763

(7,127)

(4,900)

54,972

902

164,000

133,648
3,600

15,100

97,732
1,549,862

28,902
30,000

r45,722
133,618

3,600

10,000

96,27Q

1,546,130
26,819
25,350

5,100

862
3,732

2,083
4,650

34,735

Þ
ûq
(D

Ø
l..)

43,847 2,022,244 1,987,509



LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

BUDGETARY COMPARISON SCHEDULE

GENERAL FLND
FOR THE FISCAL YEAR ENDED JTINE 30. 2016

UNIAUDITED

Original
Budget

$ 8,238,s06

14,635,364

14,000

14,000

1,280,000

80,000

2,339

1,362,339

1,376,339

16,01 1 ,703

Budget
Transfers Actual

485,503

578,1 00

437,171

1.s00.774

9,395,726

t5,504,252

9,830

5,990
r 1,000

1,107,638
59,033

2,339

Exhibit C-1
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Variance
Final to Actual

$ (485,503)
(578,1 00)
(437 ,17 r)

(1,s00,774)

(r,117,921)

(882.923\

Final
Budset

EXPENDITURES:
CURRENT EXPENSE

On-behalf TPAF Pension Contributions (non-budgeted)

on-behalf TPAF Post Retirement Medical contributions (non-budgeted)

Reimbursed TPAF Social Security Contributions (non-budgeted)

Total On-Behalf and Reimbursed Contributions

Total Undistributed ExPenses

TOTAL GENERAL CURRENT EXPENSE

CAPITAL OUTLAY:
Equipment:

Administrative Information Technology

Care and Upkeep of Grounds

Required Maintenance for School Facilities

Total Equipment

Facilities Acquisition and Construction Services:

Construction Services

Architectural/Engineering Services

Other Objects

Total Facilities Acquisition and Construction Services

TOTAL CAPITAL OUTLAY

TOTAL EXPENDITURES

$

$ 39,299 $ 8,277.80s

(14,035) 14.621.329

(4,1 65)

6,200
12,000

14,035

14,035

9,835

6,200
12.000

5

210
1,000

28,035 26,820 1.215

1,280,000

80,000
? ??q

1,362,339 1,169,0 r 0 193,329

1,390,374 1 95,830 194,544

1 6,01 1 ,703 16.700,082 (688,379)

172,362

20,967

oq
(D

oo
().)



GENERAL FLIND

LNAUDITED

Original
Budget

$ (1,164,413)

2.409,202

s 1.244,789''

Budget
Transfers

Final
Budget

s (1,164,413)

,202

Actual

$ (231,840)

2.409,202

$ 2,177,362

Exhibit C-l
11 of 11

Variance

Final to Actual

s 932,573

g 932,s73

Excess (Deficiency) of Revenues Over/(Under) Expenditures

Fund Balance, JulY 1

Fund Balance, June 30

e -o- S 1.244,789

Recapitulation:
Restricted:

Excess SurPlus

Excess Surplus - Designated for Subsequent Year's Expenditures

Capital Reserve

Assigned:- 

Oåignated for Subsequent Year's Expenditures

Unassigned Fund Balance

Reconciliation to Govemmental Funds Statements (GAAP):

Last State Aid Payments not Recognized on GAAP Basis

Fund Balance per Governmental Funds (GAAP)

$ 778,598
606,471

270,741

146,869
374,683

---ú173d
(470,326)

s 1.707,036.

ÊD

0q
(D

æÞ



I ENIAPtr VALLEY RF,GTONAI, HIGH SCHOOL DISTRICT
BUDGETARY COMPARISON SCHEDULE

SPECIAL REVENUE FLIND

FOR THE FISCAI, YEAR ENDED JLINE 30.2016

Final Budget

Exhibit C-2

Variance Final
to Actual

172 $ (1,889)

( l,889)

Original
Budget

s 217,061

217 061

163 991

163 991

40,900

12,170

Budget
Transfers Actual

REVENUES:
Federal Sources

Total Revenues

EXPENDITURES:
Instruction:

Salaries of Teachers

Total Instruction

Support Services:

Personal Services - Employee Benefits

Other Purchased Services

Total Support Services

Total Expenditures

$ 217 061 $ 215

217,061

163.991

163,991

40,900

12,170

215,1',12

163 991

163 991

40,900

10,281 1,889

53,010 53 070 51 181 1,889

$ 217,061 $ -0- $ 217 ,061 S 215,172 $ 1,889

Þ
oqo
æ
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Exhibit C-3

V
Y

NOTE TO RSI

FI

Note A - Explanation of Differences between Budgetary Inflows and Outflows and

GAAP Revenues and ExPenditures

Sources/Infl ows of Resources

Actual Amounts (Budgetary Basis) "Revenue"

from the Budgetary Comparison Schedule

Difference - Budget to GAAP:

Prior Year State Aid Payments Recognized for GAAP Purposes' not

Recognized for Budgetary Statements

CurrentYearStateAidPaymentsRecognizedforBudgetary
Purposes, not Recognized for GAAP Statements

TotalRevenuesasReportedonthestatementofRevenues,Expenditures
and Changes in Fund Balances - Governmental Funds

Uses/Outfl ows of Resources:

Actual Amounts (Budgetary Basis) "Total Outflows" from the

Budgetary ComParison Schedule

Total Expenditures as Reported on the Statement of Revenues'
- 

e*p"nåirur"s, and Changes in Fund Balances - Governmental Funds

s 16,468,242 s 215,172

457,656

(470

s 16.455,572 s 215.172

General

Fund

Special

Revenue

Fund

$ 16,700,082 $ 21s 172

s 16,700,0s2 s 215,172

AnnualappropriatedbudgetsarepreparedinthespringofeachYearfolthegeneral,specialrevenue,anddebtservicefunds.The
budget for the fiscar yeaiended iunà 30, 2016 *å, ,,iu-itt.d to the county office and was approved by a vote by the Board of

Education in March, 2016. Budgets are prepared using the modified accrual basis of accounting. The legal level of budgetary

control is established at rine item accounts within each iund. Line item accounts are defined as the lowest (most specific) level of

detair as established pursuant to the minimum chart of accounts referenced in N'J.A.G. 6:20-2A"2(m)l' Transfers of

appropriations may be made by schoor Board resolution at any time during the fiscal year. A' budgetary amounts presented in

the accompanying supplementary information reflect the original budget u,'rã t¡" amended budget (which have been adjusted for

i"guffy uu*orir"J r"uirion, of the annual budgets during the year)'

FormalbudgetaryintegrationintotheaccountingSystgmisemployedasamanagementcontroldeviceduringtheyear.For
governmental funds, there are no substantiar diîfe.ences between the budgetary basis of accounting and generally accepted

accounting principles, with the exception of the special revenue fund-as note;u"tÃ*. Encumbrance accounting is also employed

as an extension offormar budgetary integration in the governmental fund types. unencumbered appropriations lapse at fiscal year

end.

The accounting records ofthe special revenue fund are maintained on the grant accounting budgetary basis. The grant accounting

budgetary basis differs from GAAp in that the grant accounting budgeta:ry basis recognizes encumbrances as expenditures and

also recognizes the related revenue, whereas tne?R^p basis does not. sufficient supplemental records are maintained to allow

for the presentation of GAAP basis financial repofts'

The general fund budgetary revenue differs from the GAAp revenue due to a difference in the recognition of the last two state aid

payments for the current year. since the State is recording the last two state aid payments in the subsequent fiscal year, the

biroi", cannot recognize these payments on the GAAP financial statements'
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SCHOOL LEVEL SCHEDULES

(NOT APPLICABLE)
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SPECIAL REVENUE FTIND



GH

Exhibit E-1

Totals

215"172

163 991

763,991

40,900

10.281

51 181

s 215,172

RE B

Title II,
Part A

I.D.E.A.
Part B,
Basic

30

No Child Left Behind

REVENUE:
Federal Sources

Total Revenue

EXPENDITURES:
Instruction:

Salaries of Teachers

Total SuPPort Services

Total Expenditures

Total Instruction

Support Services:

Personal Services - Employee Benefits

Other Purchased Services

Title I June 30 2016

$ 35,881 $ 10,281 $ 169 010 $ 215 r72

3 5.881 10,281 1 69,010

28 '718 135,273

28,718 135.273

7,163
7?'777

10,281

7,163 10,281 JJ 4a-t) I

$ 35,881 $ 10,281 $ 169,010

ÊD

0qo
oo\o
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CAPITAL PROJECTS FUND

(NOT APPLICABLE)
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PROPRIETARY FUNDS



APE V ION
FOOD SERVICE ENTERPRISE FUND

STATEMENT OF NET POSITION

JUNE 30.2016

Page 92

Exhibit G-l

$ 32,441

t9
109

2,043

35 212

68,295
(s2"504\

15 791

51,003

127

721

15,797

34,485

DIS

ASSETS

Current Assets:

Cash and Cash Equivalents

Intergovernmental Accounts Receivable

State

Federal

Inventories

Total Current Assets

Non-Current Assets:

Capital Assets:

Depreciable Furniture, Machinery & Equipment

Less: Accumulated DePreciation

Total Non-Current Assets

Total Assets

LIA ES:

Current Liabilities:
Interfund Payable - General Fund

Total Liabilities

NET POSITION:

Net Investment in Capital Assets

Unrestricted

TotalNet Position $ 765
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S

.J 16

Exhibit G-2

83,892

64,450
19 120

167,462

$

Operating Revenue:

Local Sources:

Daily Sales - Reimbursable Programs

Daily Sales - Non-Reimbursable Programs

Miscellaneous

Total OPerating Revenue

Operating ExPenses:

Cost of Sales - Reimbursable

Cost of Sales - Non-Reimbursable

Salaries, Benefits & PaYroll Taxes

Supplies, Insurance & Other Costs

Management Fee

Miscellaneous ExPense

Depreciation ExPense

Total Operating ExPenses

Operating Loss

Non-OPerating Income:

Interest Income

State Sources:

State School Lunch Program

Federal Sources:

National School Lunch Program

School Breakfast Pro gram

Food Distribution Program

Total Non-OPerating Income

Change in Net Position

Net Position - Beginning of Year

Net Position - End of Year

48,416

5'7,248

84,346
3,430
9,270

1 1,1 10

978I

2t5 798

(48,336)

94

1,139

32,973

3,995

9,024

4',7,225

(1,111)

51,387

s 50,276
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Exhibit c-3
I,ENAPE VALLEY REGION ì, HTGH SCHOOI, DISTRICT

FOOD SERVICE ENTERPRISE FUND
STATEMENT OF CASH FI,OWS

FOR THE FISCAL ENDED JLTNE 30.2016

Cash Flows from Operating Activities:
Receipts from Customers

Payments to Food Service Vendor

Payments for Miscellaneous Expenses

Net Cash Used for Operating Activities

Cash Flows from Investing Activities
Interest Income

Net Cash Provided by Investing Activities

Cash Flows from Noncapital Financing Activities:
Local Sources:

Interfund Advanced - General Fund

School Breakfast and National Lunch Program Reimbursements

State School Program Reimbursements

Net Cash Provided by Noncapital Financing Activities

Net Increase in Cash and Cash Equivalents

Cash and Cash Equivalents, July 1

Cash and Cash Equivalents, June 30

Reconciliation of Operating Loss to Net Cash Used for Operating Activities:

Operating Loss

Adjustment to Reconcile Operating Loss to Cash

Used for Operating Activities:
Depreciation
Food Distribution Program

Changes in Assets and Liabilities:
Decrease in Inventory

$ 167,462

(193,341)
(11,110)

(36,989)

94

94

(376)
37,336

1461

3 8,1 06

1,211

31,230

$ 32,441

$ (48,337)

1,979

9,024

345

Net Cash Used for Operating Activities $ 6,989

Noncash Investing. Capital and Financing Activities:

The Food Service Enterprise Fund received and utilized USDA Donated Commodities through the Food Distribution

Program valued at59,024 forthe fiscal year ended June 30,2016.
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FIDUCIARY FUNDS



ASSETS:

Cash and Cash Equivalents

Interfund Receivable

Total Assets

LIABILITIES:

Payroll Deductions and Withholdings

Due to Student GrouPs

Interfund PaYable

Total Liabilities

NET POSITION:

Held in Trust for:

UnemPloYment Claims

ScholarshiPs

Total Net Position

s 109,007 $ 7,553 $ 116,560 s

FIDUCIARY FUNDS

JUNE 30. 2016

Payroll

T

Total
AÊency

116,560

< 1)g

109,007
1,824

1 16,560

Unemployment
Compensation

Trust

Private

Purpose

ScholarshiP
Trust

Exhibit H-1

Totals

184,96',7

1,824

Student

Activities

109,007

109,007

109,007

13,488

1,824

s 54,919 $

7,553

< 1)g

1,824

1,553

-0- $ -0-

54,919 186,791

< 1)g

109,007

1,824

1 16,560

15,312

54,919 s4 919

s s4.919 $ 70.231

15,312

15,312

s 15,312
$-0-$

ÊD

0q
(D

\o
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
FIDUCIARY FUNDS

STATEMENT OF CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED JUNE 30. 2016

Unemployment
Compensation

Trust

$

ADDITIONS:
Contributions:

Plan Members

Board Contributions
Other

Total Contributions

Investment Earnings:

Interest

Net Investment Earnings

Total Additions

DEDUCTIONS:
Unemployment Compensation Claims
Scholarship Payments

Total Deductions

Change in Net Position

Net Position - Beginning of the Year

Net Position - End of the Year

Page 97

Exhibit H-2

Private Purpose

Scholarship

Trust

21,000

10,000

$ r00

31,000 100

11 88

ll 88

3 1,01 I 188

24,948
5,771

24,948 5,',|77

6,063

9,249

(5,589)

60,508

$ 15,312 $ 54,919



ASSETS:

Cash and Cash Equivalents

Total Assets

LIABILITIES:

Liabilities:
Due to Student GrouPs

Total Liabilities

Page 98

Exhibit H-3

A

Balance

Julv 1" 2015

Balance

Additions Deletions June 30 2016

$ 98,481 $ 296,830 $ 286,304 $ 109,007

s 98,481 s 296.830 $ 286'304 s 109'007

$ 98,481 s 296,830 $ 286,304 $ 109,007

s q8.481 s 229.830- -ry l-l-qe'oo?-
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Exhibir H-4
T,F,NAPF, VAT,I ,F,Y RF,GION HIGH SCHOOL DISTRICT

STUDENT ACTIVITY AGENCY FUND
STATEMENT OF ACTIVITY

Balance

July 1,2015
Cash

Receipts
Cash

Disbursements

Balance

June 30,2016
Senior High School:

Lenape Valley Regional Activities $

Lenape Valley Regional Athletics
93,134

4,747

225,316
71,514

216,016
70,288

103,034

5,973

$ $ $

TotalAIl Schools $ 98,481 $ 296,930 $ 286,304 $ 109,007



PAYROLL AGENCY FUND

Balance

Exhibit H-5

Balance

Deletions June 30 2016

$ 14, 030,243 s7

Page 100

553

July 1,2015 Additions

ASSETS:

Cash and Cash Equivalents

Total Assets

$ 26,866 s 14,0 r0,930

q 26.866 $ 14,010,930 l-14'03!'243- s 7

LIABILITIES:

Payroll Deductions and Withholdings

Interfund PaYable - UnemPloYment

ComPensation Trust

s 14,023,560

6,683

s 5,129

53

1,824

s 18,359 s 14,010,930

8,507

q 26.866 $ 14,010.930 s 14'03!-243 $ 5537

Total Liabilities
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LONG-TERM DEBT



LONG-TERM DEBT

Exhibit I-2

Balance

B

Interest
Rate

0.3s%

2.65%

2.s9%

Original
Issue

Balance

June 30,2015 Matured June 30 2016

109,654 36,5 l0 36,510

96,645 32,547 10,572 s 21,9'75

96,967 76 967 21,507 55,460

Item

3.11%s44,939$9,267s9,267
Passenger Bus

Technology Lease

Passenger Bus

Passenger Bus

$ I 55,291 $ 77 ,856 s 77 ,435

ÊD

oao
O
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STATISTICAL SECTION

This part of the District's comprehensive annual financial reportpresents detailed information as a context
for understanding what the information in the financial statements, note disclosures and required
supplementary information says about the District's overall financial health.

Contents
Exhibit

Financial Trends
These schedules contain trend information to help the reader understand how
the District's financial performance and well-being have changed over time.

Revenue Capacity
These schedules contain information to help the reader assess the factors

affecting the District's ability to generate its property taxes.

Debt Capacity
These schedules present information to help the reader assess the affordability
of the District's current levels of outstanding debt and the District's ability
to issue additional debt in the future.

Demographic and Economic Information
These schedules offer demographic and economic indicators to help the reader

understand the environment within which the District's financial activities take

place and to help make comparisons over time and with other governments.

Operating Information
These schedules contain information about the District's operations and

resources to help the reader understand how the District's financial information
relates to the services the District provides and the activities it performs.

J-l thru J-5

J-6 thru J-9

J-10 thru J-13

J-14 thru J-I5

J-16 thru J-20

Sources: Unless otherwise noted, the information in these schedules is derived from the comprehensive
annual financial report for the relevant year.
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LAST TEN FISCAL YEARS

IINAUDITED
(accrual basis of accounting)

2007 2008

Exhibit J-1

1 ofZ

June 30,

2009 2010 20ll

$ 2,335,034
462,r'73

(468,343)

$ 1,606,896

447,825
(344,079)

s 1,328,713

764,094
(223,188)

$ 28,864 s 1.710,642 $ 1,869,619

7,894

2,546,'134

42'7,','195

(28 1 ,07 1)

2,443,990
364,118

(270,292)

7,936
25,901

Governmental Activities:

Net Investment in CaPital Assets

Restricted

Unrestricted/(Defic it)

Total Governmental Activities Net Position

Business-TYPe Activities:

Net Investment in CaPital Assets

Unrestricted

Total Business-Type Activities Net Positon

District-Wide:
Net Investment in CaPital Assets

Restricted

Unrestricted/(Deficit)

Total District Net Position

q ?- 693-458 $ 2,537,816

10,091

19,689

8,965

10,961
s $

s 17,198 s 33.836 $ 29,780 s 19,926
-_->

$$$

$

r,224

15,9',74

2,547,958
421,795

(265,097)

5 517

$ 13,41 1

s 2,710,657 s 571,652

$ 2,345,725

462,113

(448,654)

$ 1,615,861

447,825
(333,118)

$ 1,336,60',7

764,094
(2 17 ,671)

$ 2,358,644 $ 1 ,7lj-,568 -$ 1,883'030

s 2,45r,926
364,178

(244,391)

rú
Þ

0eo

Þ



V

June 30,

20r4

s 2,754,215

2,025,335
(3,159,698)

2015

$ 3,444,881

1,901,747

(3,336,962)

Exhibit J-1

2 of2

2016

4,314,882

1,655,810

4,330,673

1,655,810

LAST TEN FISCAL YEARS

TINAUDITED
(accrual b as is of accounting)

2013

Governmental Activities:

Net Investment in CaPital Assets

Restricted

Unrestricted/(Defi cit)

Total Governmental Activities Net Position

Business-TYPe Activities:

Net Investment in CaPital Assets

Unrestricted

Total Business-Type Activities Net Positon

District-Wide:
Net Investment in CaPital Assets

Restricted

Unrestricted/(Defrcit)

Total District Net Position

{< Restated

$1

2012

I,457,452
895,397

(3 s9,718)

93,731

$ r,579,757

1,215,441
(223,17',|)

$ 2,148,755

2,025,335
(3,182,305)

$ 3,427,172
r,901,'147

(3,3 70,580) (3 ,470,212)

s 1.958,279 $ 2,50i,480-

$ 6,517

3,456

s 5,460

22,607

s 1'7,769

33,618

$ 15,'79r

34,485

s g,g'73 $ 28,067 $ 51 87 s 50,276

$
$

$ 6,823

2,875

s 9,698

$ 7,464,275

895,397

$ 1,586,268

1,2r5,441

(3 56,843) 21\

s 2,002,829 $ 81,3 88 s 1.019,852 s 2,009,666

s

(3, 435,721)

s 2,550,756

oq
(D

Source: School District Financial Reports



CHANGES IN NET POSITION

LAST TEN FISCAL YEARS

LTNATIDITED

(accrual basis of accounting)

Exhibit J-2

1 of4

201 I
2008

83 1,619

2,144,795
400,399

581,778

568,505

t,305 
"172

'106,234

t4,285,025

303,04 I

303,041

2010

619,516

2,183,873
375,878

s83,784

378,1 04

99,483

t,173,1'.70

664,866
(1 0.534)

14,516,390

2,019,810

2,0 l 9,81 0

225,848
29,s5l

200'7

6"222,538
748,287

734,325

Fiscal Year Ending June 30,

2009

6,1 73,1 60

7'73,623

64,464
'746"566

646,558

2"129,257

484,221

s 18,301

448"007

96,3'76

1,347,679

639,467

14.061,679

266,846

266,846

25

t,792,009

792,009

239,138
23.289

Expenses:

Govemmental Activities

Instruction:
Reguiar

SPecial Education

Other Instructìon

School SPonsored

SuPPort Services:

Tuition
Student & lnstruction Related Services

Gene¡al and Business Administrative Services

School Administrative Services

Central Services

Administrative lnformation Technology

Plant OPerations and Maintenance

PuPil TransPortation

Capital Outlay

Total Governmental Activities Expenses

Business-T1Pe Activities :

Food Service

School Store

Total Business-type Activities Expense

Total District Expenses

Program Revenues

Charges for Sewices - Tuition

óf..ãring Ctunts and Contributions and Charges for Services

Total Governmental Activities Program Revenues

Business-TYPe Activities :

Charges for Services:

Food Service

Operating Grants and Contributions

Total Business-type Activities Program Revenues

s 6,378,346
543,798

80,343

743,434

s 6,733,s02

96s,4s5
91,742

657,550

s 6,48'7,22'7

844,954

97,428
656,597

s
s

586,1 82

1,944,741

990,s94
513,914

1,309,124

573,',l13

13.623,417

344,885

1"076

345"961

79

66s,1 30

1,798,734

377,587

497,332

400,098

108,597

1,441,539

648"247

70

230,809

230.809

14.254,279

)Á5 ?10

265,330

720784,s $
$ 14,58

$ 2,099,165

? 0q9 165

8,066 $$l

$1 18
s $s 992,027

992,02'1

305,492

29,288

334,'180

288,1 33

25.849

1 .469,31 8

191,032

33,210 Fi
Ê0

oao313,982 262"427 2s5.399 224,242



LAST TEN FISCAL YEARS

UNAUDITED
(accrual basis of accounling)

2007
2010

) )'7\ )o9
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201 1

60

2008

s 2.413,147

$ (12,18s,860)
10.941

s ,112.174,919)

2009

s 2.054,436

s 02,26e"670)
(4,419)

$ (12.274,089)

$ 8,6',11,403

3,357,312
2,564

29.439

12,060,718

363

363

Fiscal Year Ending June 30,

12.061,081

$ $1
$1

Total District Program Revenues

Net (ExPense)/Revenue

Governmental Activities

Business-RPe Activities

Total District-wide Net ExPense

Governmental Activities:- 
Properfy Taxes Levied for General Purposes' net

FederaL and State Aid not Restricted

Investment Earnings

Misceilaneous Income

Other

Adjustment to CaPital Assets

Total Governmental Activities

Business-TYPe Activities:

Transfer in
Investment Earnings

Special Item - Reappraisal of Capital Assets

Total Business-TYPe Activities

Total District-Wide

Change in Net Posttron:

Govemmental Activities

Business-tYPe Activities

Total District

s (12,631,390)
(1 1,1 82)

s (12,269,671) s (r2,554,1s2)
(6.s67)4,41

--ç22ry'o9- 
)-P;60',2-

$ (1

$ 8,2'11,550

4,275"535

51,904

r6,735

(132,123)

12,483,601

1,3'.70

1,370

12.484,9'11

8,671,403

3,3r3,297
29,589

20,928
(s,000)

12,030,21'7

5.697

12.035,914

$ 9,008,35s
3,481,980

3,134

62,113
(30,000)

$ 9,218,689

3,469,386
669

24,385

12,713,129

52

713.181

s

(64 '1,225)

I 1,878,357

11.878,434

s (208,9s3)

t4.0s6)

7'7

7'7

52,000
697

5

$ s 12,
s s

$

s (147,789)
(9,812)

(1ss,643)
16,638

$ (208,9s2)
(4,056)

s (213,008)-.

$ 1s8,977
(6's l s)

s 152,462

$

$
$( $(

ÊÞ

0qo

-¡

1 s7.60 1) 1 39.00s)
(2 13,009)



Expenses:

Govemmental Activities
Instruction:

Regular

Special Education

Other Instmction

School Sponsored

Support Services:

Tuition
Student & Instruction Related Services

General and Business Administrative Services

School Administrative Sewices

Central Services

Administrative Information Technology

Plant Operations and Maintenance

Pupil Transportation

Capital Outiay

Total Govemmental Activilies Expenses

Business-Type Activities:

Food Service

School Store

Total Business-Rpe Activities Expense

Total District Expenses

Program Revenues

Charges for Services - Tuition
Operating Crants and Contributions and Charges for Services

Total Govemmental Activities Program Revenues

Business-Type Activities:

Charges for Services:

Food Service

Operating G¡ants and Contributions

Total Business-type Activities Program Revenues

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

CHANGES IN NET POSITION

LAST TEN FISCAL YEARS

UNAUDITED
(a c crual b as i s of ac co unt ing)

2012

$ 6,576,0s6

892,891

1 03,335

780,555

s

14,828,364

224,350

224,350

$ 15,052,714

$ 1,988,142

1,988,r42

182,024
1R 576

9 1 6,86s

1,934,s43

383,058

540,414

403,585

113,249

1,417,345

766,468

a7)'75)
2,218,585

342,376

524,301

460,763

153,482
1,570,504

722,234

2013

6,616,121

9 1 s,750

75,631

804,205

21,554

2,214,468

2.236.022

1 5< q57

46,232

713,086
1,910,234

408,332

626,763

491,918

178,077

1,379,793

767,308

12.394

1,012,087

2,503,986

563,419

605,788

661,028

99,443
r,500,744

880,59 I

15,336,704 14,665,849

202,811 203,048

202,811 203,048

$ r5,539.s15 $ 14,868,897

t6,942,986 18,062,96s

220,248 215,798

220,248 215,798

$ 17.163.234 s 18,278,763

Fiscal Yea¡ Ending June 30,

2014

$ 6,364,383

920,325
76,425

8 16,81 i

2015

$ 7,303,831

1,137,479

75,022

972,892

710,774

2,242,065

427,695

749,867

610,300

66,s87
1,890,693

7 55,78r

$ 107,3 16

2,118,337

2.225.653

175,520

s4,130

Exhibit J-2
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2016

$ 7,898,802

1,238,435

77,462

1,021,1 80

$ $ 5 1,689

2"018,267

2.069.956

178,311

42.782

s 61,909

2,320,307

2382,216

167,462

47,131

-E

214,593 P220.600 202 189 221,093 229"650
o

co



Total District Program Revenues

Net (Expense)/Revenue

Governmental Activities

Business-tYPe Activities

Total District-wide Net ExPense

General Revenues and Other Changes in Net Position

Govemmental Activities :

Property Taxes Levied for General Purposes, net

Federal and State Aid not Restricted

Investment Eamings

Miscellaneous Income

Other

Adjustment to CaPital Assets

Total Govemmental Activities

Business-TyPe Activities:
Transfer In
Investment Earnings

Special ltem - Reappraisal ofCapital Assets

Total Business-TYPe Activities

Total District-Wide

Change in Net Position:

Govemmental Activities

Business-type Activities

Total District

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

CHANGES IN NET POSITION

LAST TEN FISCAL YEARS

LINAUDITED
(accrual basis of accounting)

2012

$ 2.208j42 s 2,438,211

s (12,840,222)
(3.7s0)

$ (13,100,ó82)
(622)

s (12,843,972) s (13,101,304)

Fiscal Year Endins June 30,

2014

s 2,291,049

s (12,ses,8e3)
18,045

s 02577ß48)

2015

s 2,455,303

$ (14,7i7,333)
9"402

s (14.70'7,931)

Exhibit J-2
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2016

$ 2,s96,809

s (1s,680,749)
( 1,20s)

s (15,681.954)

s 1 0,078,391

6,125,987

5,160

13"412

2013

$ 9,403,063

3,551,372

560

8,739

s 9,s91,124
3"689,290

s38

10,859

356,281

s 9,782,946
4,011,027

4,996

32,826

$ 9,978,60s

s,679,4r8
4,997

34,63s

(l 3,828)

12,963,734

3-l

8 12,963,771

13,648,092 13.831,79s

49

_!_l$i!!41-

94

9449

33

864

897

$ 13,648,989

3'l

15,683,82'l 16,222,950

13,828

90

13.918

$ 15,697,745 s 16,223,044

s 966,494
23320

$ 542"201
(1.1i1)

$ 989,814

s 123,512
(3.713)

547 
"410
275

1,235,902
18.094

$ $

s 1 19,799 $

H
Þ

oq
(Þ

O\o

Source: School District Financial Reports

547.685 s 1.253.99Ô $ s41,090



LENAPE VALLEY REGIONAL HIGH SCHOOL DISTzuCT
FLIND BALANCES - GOVERNMENTAL FLINDS

66,479 40,253

LAST TEN FISCAL YEARS

I.]NAUDITED
(modified accrual basis of accounting)

June 30

2007 2008 2009 20t0 2011

s 426,725 $ 364,1 18 S 362,773 $ 447,825 S 764,094

General Fund:

Reserved/Restricted

Unreserved:

Assigned/Designated for Subsequent Year's Expenditures

Undesignated/(Defi cit)
Unassigned/(Deficit)

Total General Fund

All Other Governmental Funds

Unreserved, Reported in:

Capital Projects Fund

Total All Other Governmental Funds

100,000

(t46,387)
4,509

(125,208)

Exhibit J-3
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( 10,288)

_q_?s3,806_s 493,204 S 404,371 $ 3 t5,786 S 327 ,126

$ 1,070

$ 1,070 $ -0- s -0- $ -0- $ -0-

oeo

O
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LAST TEN FISCAL YEARS

TINAUDITED

(modified accrual basis of accounting)

June 30,

z0r4 2015 20t6
z0D 2013

$ 895,397 s 1,215,441 s 2'025',335 s r'g01 147 $ 1'655',810

124,726 165,323 49,799 51,226

(38,675)

General Fund:

Reserved/Restricted

Unreserved:

Assi gned/Desi gnated for Sub sequent Year' s Expenditures

Undesi gnated/(Defi cit)

Unassigned/(Deficit)

Total General Fund

All Other Governmental Funds:

Unreserved, RePorted in:

Capital Projects Fund

Total All Other Governmental Funds

$ 856,722 s r.340.167 s 2-leo.6s8 jÆ j lJolW
:

-0-$-0-$-0-s-0$-0-$

oa(}

Source: School District Financial Reports



LAST TEN FISCAL YEARS

LTNAUDITED

(modified accrual basis of accounting)

10,904

21,099

4,971,256

t72,066

13,852,728

4,640,008

579,709

64,464

613,299

646,558

1,727,939

334,619

452,678

428,521

|,199,715
671,899

2,554,312

3,134

62,113

4,506,565

995,225

14,575,392

4,871,',77 5

776,679

6'7,220

568,384

619,516

1,917,134

331,906
466,826

405,863

1,0'16,54',7

703,561

2,694,129

$ 9,218,689

7,000

38,268
669

24,385

4,690,181

203,255

Exhibit J-4
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2011

14,182,447

4,530,907

657,462
'72,213

495,799

665,130

1,512,958

321,804
385,876
342,385

88,619

1,327,030

686,447

2,622,807

Fiscal Year Ending June 30,

2007 2008 2009 2010

$ 8,271,550 $ 8,671,403 $ 8,671,403 $ 9'008',355Revenues:

Tax LevY

Tuition from Individuals

Tuition from Other LEA's Within the State

Interest Eamings

Miscellaneous

State Sources

Federal Sources

Total Revenue

Expenditures

Instruction:
Regular Instruction

Special Education Instruction

Other Instruction

School SPonsored Instruction

Support Services:

Tuition
Student & Instruction Related Services

General Administrative Services

School Administrative Services

Central Services and

Administrative Information Technology

Plant OPerations and Maintenance

Student TransPortation

Unallocated Benefits

51,904

16,735

5,082,696
184 866

13 607,751

4,402,983
539,339

581,809

586,1 82

1,416,637

698,51 1

420,696

1,333,570

615,410

2,983,977

29,589

20,928

5,221,687

190,77 5

74,134,382

4,705,9',79

401,940

59,394

580,624

831,619

1,638,005

333,550

437,205

432,994

1,210,516

6'74,',726

2,881,261

ÊD

oqo

N)
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

LAST TEN FISCAL YEARS
I.INAUDITED

(modified accrual basis of accounting)

2007

s 27sJ29

13,854,177

(246,425)

229,503

(97,513)

(34,609)

97,380

$ (149,045)

0.00%

Fiscal Year Endine June 30

20092008 2010 2011

21,533 S 97,460 $ 130,552

Expenditures

Capital Outlay

Total Expenditures

Excess/(Deficiency) of Revenue Over/(Under) Expenditures

Other Financing Sources/(Uses):

Capital Leases (Non-Budgeted)

Insurance Reimbursements for Losses due to Hurricane Sandy
N.J. Economic Development Authority grants cancelled
Transfers Out

Total Other Financing Sources/(Uses)

Net Change in Fund Balances

Debt Service as a Percentage of Noncapital Expenditures

s 31,473 $

14,219,285 13,941,314 14,597,000 13,83g,ggg

(84,903) (84,903) (21,609) 342,458

62,948 84,222

(s,000) (30,000)

(5,000) 32,949 84,222

_$__(89,e0Ð _q_(84,e0Ð- s 11,340 s 426,690

0.00% 0.00% 0.00% 0.00%

oao

(¡.)



V

35,241

560

8,739

5,146,854

357,419

14,951,876

4,576,078
6'71,183

73,815

572,714

916,865

1,616,875

329,127

407,458

334,466
90,314

1,319,504

819,134

3,078,575

21,554
538

10,859

5,656,942

246,816

15,527,833

4,7 41,7 61

664,101

7 5,631

592,099

932,752

1,691,602

2',71,339

355,023

348,062

109,109

1,282,834

739,67',7

3,212,226

51,689

537

37,285

5,831,377

t9'7,917

15,901,7 51

4,589,627

672,064
76,425

603,849

713,086

1,468,356

324,270

445,273

341,552
126,199

1,243,141

6'70,586

3,082,303

107,316

538

39,094

5,987,231
206,084

16,318,868

4,584,166
725,867

75,022

648,906

710,'77 4

1,523,384

305,428
458,080

310,205
118,312

1,369,647

756,633
3,197,475
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61,909

545

18,027

6,296,700
2t5,172

16,670,744

4,867,0',79

734,628
77,462

644,529

1,012,087

1,652,685

398,332

312,169

381,885

123,955

1,205,079

821,311

3,488,283

LAST TEN FISCAL YEARS

LTNAUDITED

(modified accrual basís of accounting)

Fiscal Year Ending June 30,

2013 2014 20r5 2016
2012

s 9,403,063 $ 9,591,124 s 9,782,946 $ 9',978',605 s 10',078',391Revenues:

Tax LevY

Tuition from Individuals

Tuition from Other LEA's Within the State

Interest Earnings

Miscellaneous

State Sources

Federal Sources

Total Revenue

Expenditures

Instruction:
Regular Instruction

Special Education Instruction

Other Instruction

School SPonsored Instruction

Support Services:

Tuition
Student & Instruction Related Services

General Administrative Services

School Administrative Services

Central Services and

Administrative Information Technology

Plant OPerations and Maintenance

Student TransPortation

Unallocated Benefits

oqo

Þ



LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

CHANGES IN FI.IND BALANCES - GOVERNMENTAL FL]NDS

LAST TEN FISCAL YEARS

LINAUDITED
(modified accrual basis of accounting)

Exhibit J-4
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20162015

s 1,797,220

16,641,119

Expenditures

Capital Outlay

Total Expenditures

Excess/(Deficiency) of Revenue Over/(Under) Expenditures

Other Financing Sources/(Uses) :

Capital Leases Q'.lon-Budgeted)
Insurance Reimbursements for Losses due to Hurricane Sandy

N.J. Economic Development Authority gtants cancelled

Transfers Out

Total Other Financing Sources/(Uses)

Net Change in Fund Balances

Debt Service as a Percentage of Noncapital Expenditures

Fiscal Year Ending June 30,

2013 20t4

851 s 384,453 $ 900,827

15,257,558

s 1,195,830

76,975,254

(322,2s1) (244,510)

96,967

(13,828)

83,139

s Q39,tt2) s (244,510)

0.00% 0.00%

14,893,899 15,400,669

57,977 127,164

44,939

356,281

44,939 356,281

$ 102,916 S 483,445

0.00% 0.00%

2012

s87

644,193

206,298

206,298

$ 850,491

0.00%

oq
CDSource: School District Financial Reports
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Other
Miscellaneous

Rentals - Use of
Facilities

Exhibit J-5

Total

Y

LAST TEN FISCAL YEARS

TJNAUDITED

(modified accrual basis of accounting)

Interest on

lnvestments
FiscalYear

Ending June 30, Tuition

51,904

29,589

10,904

3,134
669

560

538

4,996

5,384

5,160

24,420
45,268

35,247

21,554

51,689

r07,316
61,909

16,735

20,928

21,099

33,448 $

24,385
8,739

10,859

32,826

34,248
13,472

68,639

50,517

32,003

65,241

70,322

44,540

32,951

89,51 I

146,948

80,481

$s
2007

2008

2009

2010

2011

20r2
20r3
2014

2015

2016

$

4,245
$

Source: School District Financial Reports



s 10,99s,800

10,889,000

t2,l 14,800

22,317,900

21,245,900

20,595,500

I8, I 75,900

17,057,400

15,872,'700

I 6, I 59,100

$ 461,816,300

464,460,700

464,612,100

973,495,200

971,973,300

969,486"200

814,978,400

8 14,02 1,000

8 I 5,375,600

812,932,400

6,687,500 s

7,340,100
'7,462,100

19,21'7,700

l7,l 10,400

16,'733,900

14,256,700

14,850,300

I 5,346,800

I 5,834,200

s 525,051,030

529.060,730

529,843,430

l,l r2,091,300

t,106,522,'100

1,102,94s,700

930,889,200

930,211,700

929,839,s00

926,6s9,300

$ 343,530.700

343,299.500

338,325,100

33'1,753,700

334,143,500

333,606,700

332,979,600

330,2 I 5,300

329,242,600

327,733,'700

35,976,800

36,528,900

34,'t72,700

67,604,100

66,879,200

67,835,000

67,19'.7,300

65,555,900

65,358,1 00

66,',125,200

s '748,257

687,0 19

681,320

r,602,366

1,619,451

1,360,870

1,367 ,521

169,287

170,951

Exhibit J-6
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s 1,040,524,0 l0
1,155,200,736

t,174,693,765

t,t8'7,662,199

I,158,65 1,730

1,133,421,802

1,022,304,686

1,014,'184,450

983,104,528

961.1'76,097

s 42,75'.7,200

43,859,1 00

43,587,500
qr 6lj 900

91,'769,700

91,981,000

79,756,200

80,556,400

79,509,100
'17,996,100

s 43,753,700

43,595,500

44,059,600

43,'145,600

43,259,800

43,1 15,700

43,109,000

42,694,000

42,855,300

4 I,890,700

s 1,877,900

1,594,000

l,139,000

2,39s,200

2,395,200

2,134,900

1,88 1,1 00

r,881,100

1,881,100

1,88 I,100

$ 21,202,500

21,202,s00

20,396,900

20,196,900

18,796,900

I 8,746,800

I 8,?46,800

I 7,4 I3,500

I 7,4 I 3,500

17,413,500

s 643,600

643,600

643,600

1,288,700

l,288,700

1,288,700

l, I I5,600

l,l I 5,600

I,l 15,600

l,l 15,600

s 32,118,300

32,1 18,300

27,08s,700

z',t,08s,700

25,78 1,800

25,78 t,800

25,78 1,800

25,781,800

25,78 I,800

2s,78 I,800

s 525,799,287 s

529,'14'1,749

530,524,'7 5Q

t,1t3,693,666

l,108,142, I 5 I

I, I 04,306,570

932,256,121

930,380,987

930,0 10,45 I

926.659,300

s 346,935,562 $

346,363,131

341,457,883

340,913,254

337,229,263

336,650,53s

336,096,696

330,2 15,300

329,242,600

327,733,',100

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

¡.ssgs-s¡.p valug ¡No ectual- v¿.LUp or raxleI-g pnopBnrv

LAST TEN FISCAL YEARS

UNAUDITED

Yer Ended

f)ecember 3

Bvram TownshiP

Vacut
Lmd R.q¡!943!-- Fan¡ Reg Qfam Cornmercial lndustrial Apafmenl

Total Total DiTect Actual

Assessed Tax-Exempt Public Net Valuation School Ta (County

value Propert-v Utilities' Taxable Rate 
b Equalized Value)

2006

2007

2008

2009

20 l0
20r t
z0t2
20t3
2014
2015

)'7) 110

274,230

284,330
'Ì42,700
'139,500

725,500

725,300
'729,900

738,600

740,800

0.90

0.93

0.95

0.4'l

0.49

0.51

0.63

0.65

0.67

0.67

Netconq Borouqh

Yea Ended Vacmt

December 31, Land Residential Fm Reg Qfam Cormercial

Total Total Direct Actual

Assessed Tax-Exempt Public Net Valuation School Tax (County

Industrial Aparfinent Value Property Utilities " Tuable Rate 
b Equalized Value)

2006

200'7

2008

2009

2010

201 I
z0t2
20t3
20t4
2015

$ 6,204,500

6,504,500

6,520,600

6,240,200

6,002,600

5,892,600

5,892,600

6,0'12,900

6,000,500

5,840,000

s 240,251,700

239,878,700

240,262,300

240,485,300

240,302,400

240,069,800

239,449,400

238,253,100

237 ,l9l,s00
236,807,'700

20,827,100

20,82',1,t00

20,644,400

20,966,400

2t,259,300

2 I,583,300

21,567,700

2 1,735,000

2 t,735,000

2 1,435,s00

s 3,404,862

3,063,63 I
3,t32,783
3,159,554

3,085,763

3,043,83s

3,117,096

0.45

0.45

0.45

0.45

0.48

0.50

0.51

0.50

0.50

0 5l

296,693,704

327,186,674

330,607,298

342,948,236

318,940,7 l3
321,029,391

303,147,024

213,815,716

2'16,798,948

25'7,290,63'7

H
ÊD

0a
(D

\ì



Year Ended

I)ecember 3

2006

2007

2008

2009

2010

201 t

2012

2013

2014

2015

s s,296.800

5,067,100

4,543,000

4,699,100

3,867,500

3,967,300

3,670,600

3,3 I 1,700

2,744,000

2,809,100

s 394,389,500

394,458,500

395,609,500

396,061,600

3 I 5,145,600

3 14,060.400

307,560"200

26t,262,300

26r,244,700

261,017,000

s 23,172,500

23,181,600

22,0 10,700

23,357,300

22,409,100

22,'753,200

22,724,800

22,214,800

22,286,500

22,087,800

s 5,624,800

5,624,800

5.624,300

5,624,300

5,490,300

5, r 94,500

4,598,900

4,445,500

4,445,500

4,445,500

3,144,200

3,',l44,200

3,'t44,200

3,744,200

3,430,500

3,429;t00
3,376,100

3,19 I,900

3,191,900

3,194,200

s 432,246,200

432,094,600

43 1,550, I 00

433,504,600

350,36 1,1 00

349,423,200

341,948,700

294,504,300

293,930,700

293,5'71,700

s 49,491,700

49,468,100

5 1,420,000

50,133,200

48,923,400

47,555,100

47,545,100

40,970,500

41,?04,100

41,230,300

s 432,726,435 s

432,571,360

432,03s928

434,003,134

350,855,778

349,816,154

342,337,122

294,505, I 80

293,931,458

293,5'12,528

Exhibit i-6
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363,683,094
410,232962

425,333,309

442,899,919

4t9,493,289

386.336,984

370, r0 I,092

323,968,901

329,032,',ì32

329.682,772

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT 
-¡.ss¡.s-sep veI-u¡. eNo acruel- velup or t¡x¡eLr pnopEnry

LAST TEN FISCAL YEARS

UNAUDITED

Vacant

Land Residential Fam Retr' Qfann Cotnrnercial

StanhoPe Borough

Total Total Direct Actual

Assessed Tax-Exempt Public Net Valuation School Tax (County

Industrial Apartment Value Property U'iìit¡* " Taxable Rate 
b Equalized Value)

s 18,400

t 8,400

1 8,400

18,100

18,r00

I 8,100

I 8, t00

l 8,100

t8,100

I 8,100

480,235

476"'160

485,828

498,534

494,6'78

392,954

388,422

880

758

828

0.41

0.45

0.47

0.48

0.60

0.57

0.55

0.68

0.69

0.75

* Revaluation became effective'

Sowce: Municipal Tax Assessors and State ofNew Jersey Website

Note: Real property is required to be assessed at some percentage oftrue value (fair or market value) established by each county board of taxahon'

Reassessment occurs when ordered by the Comty Boõd ofTaxation

a Taxable Value ofMachinery, Implements and Equipment ofrelephone, Telegraph and Messenger System compmies

b Tu rates re Per $100

oq
(D

æ



Exhibit J-7
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
DIRECT AND OVERLAPPING PROPERTY TAX RATES

LAST TEN YEARS

UNAUDITED
(rate per I I 00 of assessed value)

Byram Township

Basic Rate "

Direct Rate

General

Obligation
Debt Service 

b

Direct Rate

General

Obligation
Debt Service 

b

Overlapping Rates

County Local School

Total Direct
and

Overlapping
Tax Rate

Year Ended

December 3 1,

2006

2007

2008

2009 *

2010

2011
2012 *

2013

2014
2015

Year Ended

December 3 1.

2006 *

2007

2008

2009

2010
2011

2012
2013

2014
2Q15

Total Direct Municipality

$

$

0.900

0.930

0.9s0

0.470
0.490

0.512

0.631

0.648

0.665

0.668

0.900

0.930

0.950

0.47Q

0.490

0.s12
0.631

0.648

0.665

0.668

0.450

0.4s0

0.450

0.450

0.480

0.496
0.507

0.503

0.502

0.51r

1.100

1.161

1.264

0.640

0.679

0.697

0.851

0.874
0.864

0.888

0.s 10

0.570

0.630

0.660

0.681

0.701

0.714

0.738
0.756

0.775

0.870

0.890

0.874
0.410

0.422

0.444
0.508

0.539

0.ssz
0.534

0.21 0

0.230

0.226

0.230

0.216

0.225

0.221

0.208

0.215
0.197

1.690

1.759

1.810

0.900

0.950

0.982
1.185

1.210

1.227

1.249

0.750

0.770

0.770

Q.770

0.789

0.813

0.815

0.908

0.898

0.996

4.560

4.740

4.898

2.420

2.s41

2.635

3.17 5

3.271

3.308

3.339

1.920

2.020

2.076
2.110

2.166
2.235
2.257

2.357

2.371
2.479

$

$

$

$

s $ $

s

Basic Rate 
o

Netcong Borough

Total Direct Municipality

Overlapping Rates

County Local School

Total Direct

and

Overlapping
Tax Rate

0.450

0.450

0.450

0.450

0.480

0.496

0.s07

0.503

0.502

0.51 1

s s

0ao

\o
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
DIRECT AND OVERLAPPING PROPERTY TAX RATES

LAST TEN YEARS

UNAUDITED
(rate per 8100 ofassessedvalue)

Stanhope Borough
Direct Rate Overlapping Rates

Basic Rate "

General

Obligation
Debt Service b Total Direct Municipality County

s 0.410

0.449

0.470

0.480

0.600

0.566

0.554

0.675

0.692

0.747

$ $ $

NJSA 184:7F-5d limits the amount that the district can submit for a general fund tax levy. The levy
when added to other components of the district's net budget may not exceed the prebudget year

net budget by more than the spending growth limitation calculation.

a The district's basic tax rate is calculated from the A4F form which is submitted with the budget and the
Net Valuation Taxable.

b Rates for debt service are based on each year's requirements.

* Revaluation became effective.

2006 *

2007

2008

2009

2010 *

2011

2012

2013 *

2014
201s

0.410

0.449

0.470

0.480

0.600

0.566

0.554

0.675

0.692

0.747

0.560

0.612

0.690

0.690

0.874

0.894

0.928

1.094

I .103

1.1 15

0.360

0.390

0.390

0.390

0.480

0.478
0.503

0.543

0.s85

0.578

0.780

0.798

0.810

0.830

1.070

1.089

1.139

1.344

1.378

1.423

2.110

2.249

2.360
2.390

3.024
3.027

3.124

3.6s6

3.758
3.863

Year Ended

December 31. Local School

Total Direct
and

Overlapping
Tax Rate

s $

Note:

ÊD

oq
(D

l.)

Source: Municipal Tax Collectors and School Business Administrator
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
PRINCIPAL PROPERTY TAX PAYERS

CURRENT YEAR AND NINE YEARS AGO
UNAUDITED

T

Taxpayer

Gordon Byram Associates, LLC
Byram Land Development, LLC
Byram Self Storage, LLC
Ll,nnes Nissan

Panthe¡ Lake Camping Resort, Inc
206 Acom Development Corp

Lake Lackawanna Investment Co

Federal National Mortgage Assoc

Individual Taypayer #l
BVJ&PInc

Total

Taxpayer

Netcong Heights
Dowel-Netcong, LLC
Sempre Development Group, LLC
Individual Taypayer #1

Netcong 201 LLC Monis Canal Plaza

US Mineral Wool Products

Individual Taypayer #2

Quirk Realty, LLC
Bell Atlantic-NJ
Mark Appraisals, LLC

s 17,712,100

s,043,700

4,250,000

2,875,000

2,717,300

2,296,600

1,909,500

1,754,100

1,668,300

1,502,500

1 1,957,000

2,214,100

2,125,200

1,907,500

1,448,100

1,394,800

1,223,100

1,025, 1 00

986,600

823,400

Taxable

Assessed

Value

$ 4r,729,t00

Taxable

Assessed

Value

$ 16,575,988

5,952,047

2,698,417

2,448,069
2, I 59,685

2,073,7r7

t,942,609

1,895,869

1,593,467

1.318.022

I

2

3

4

5

6

7

8

9

10

2016

Rank

2016

Rank

o/o of Tofal
District Net

Assessed Value

1.91%

0.s4%

0.46%

031%
0.29%

0.25%

021%
0.79o/o

0.18%

0.16%

4 s0%

% ofTotal
District Net

Assessed Value

5.06%

1.82%

0 82%
0.75%

0.66Y"

0.63%

0.59%

0.58%

0A9%
0.40o/r

11.80%

Taxpayer

Gordon Byram Associates, LLC
Byram Land Development, LLC
Byram Self Storage, LLC
Lynnes Nissan

Panther Lake Camping Resort, Inc
206 Acorn Development Corp

Lake Lackawanna Investment Co
One Main Street Sparta, LLC
Individual Taypayer #1

S C Realty, LLC

Netcong Borough

Taxpayer

s

Taxable

Assessed

Value

$ 25,104,900

Taxable

Assessed

Value

2007

Rank

2007

Rank

Not Available

%o of Tofal
District Net

Assessed Value

2.30%

0.43%

0.41%

0.37%

0.28%

027%
0.24%

0.20%
0.19y"

0.t6%

4.85Yo

Vo oîTotal
District Net

Assessed Value

I

2

3

4

5

6

7

8

9

t0

I

2

-)

4

5

6

7

8

9

10

oao
N)

Total $ 38,657.890 $ -0- 0.00v,



LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

PRINCIPAL PROPERTY TAX PAYERS

CURRENT YEAR AND NINE YEARS AGO

LINAUDITE!

Stanhope Borough

Taxable

Assessed

Value

200'7

Rank

Not Availabie

Exhibit J-8

2 of2

7o ofTotal
District Net

Assessed Value

0.00%

Ta.xable

Assessed

Value

2016

Rank

% ofTotal
District Net

Assessed Value

1.23%

0.58%

0.45%

0.43%

0.39%

0.38%

0.33%

0.32%

0.29%

0.23%

3.40%

Taxpayer

Stanhope Storage, LLC

US Mine¡al Products Co

Netcong Development, LLC

Heritage, Crossing, LLC

Individual TaYPaYer #1

Individual TaYPaYer #2

AHS EnterPrises, LLC

Lakeland Bank

Andrew Benjamin, LLC

Normandie Lane, LLC

Total

$ 3,611,600

1,701,900

1"308,000

1"2'70,800

1,140,000

1,129,000

979,300

953,600

85 I,500
685.300

1

2

3

4

5

6

7

8

9

t0

$ 0
$ 1 3.63 1,000

Note: Individual taxpayers may be different in 2016 and 2007

#
Þ

oqo

l.-)
l'.)

Source: MuniciPal Ta,r Assessor
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Fiscal Year

Ended June 30

Taxes Levied

for the

Fiscal Year

LENAPE VAI,I,EY REGION HIGH SCHOOL DISTRICT
PROPERTY TAX T,F,VI AND COLLECTIONS

LAST TEN FISCAL YEARS
UNAUDITED

Collected within the Fiscal

Year of the L",ry'
Percentage

ofLevyAmount

Exhibit J-9

Collections in
Subsequent

Years

2001

2008

2009

2010
2011

2012

2013

2014

2015
2016

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

100.00%

$ 8,271,550
8,671,403

8,671,403

9,008,355

9,218,689
9,403,063

9,591,124

9,782,946
9,979,605

10,078,391

8,271,550
8,671,403

8,671,403

9,008,355

9,219,699

9,403,063

9,591,124

9,782,946

9,978,605
10,078,391

$

^ School taxes are collected by the Municipal Tax Collectors. Under New Jersey State
Statute, a municipality is required to remit to the School District the entire property
tax balance, in the amount voted upon or certified prior to the end of the schoolyear.

Source: Lenape Valley Regional High School District records including the Certificate and Report of
School Taxes (A4F form)

0

0

0

0

0

0

0

0

0

0



FiscalYear
Ended

June 30,

General

Obligation
Bonds

Bond

Anticipation
Notes

Percentage

of Personal

Income "

Page 124

Exhibit J-10

Per Capita 
u

LENAPE VALLEY REGION AL H SCHOOL CT

LAST TEN FISCAL YEARS

I.INAUDITED

(dotlars in thousands, except per capita)

Governmental Activities

Capital

Leases (BANs

Total

District)

2007

2008

2009

2010

2011

2012
2013

2014

2015
2016

$ 231,098

119,926

137,870

142,556

153,589

I13,388

128,050

211,219

155,291

77,435

$ 231,098

r19,926

137,870

142,556

153,589

113,388

128,050

211,219

155,291

77,435

0.03% $

0.02%

0.02%

0.02%

0.02%

0.01%
0.0r%
0.02%

0.02%
0.01%

1 5.09

1 1.78

9.04

9.39

r 0.15

7.54

8.5I
14.23

r0.46
5.22

Note: Details regarding the district's outstanding debt can be found in the notes to the financial statements

a See Exhibit J-14 for personal income and population data. These ratios are calculated

usingpersonalincomeandpopulationforthepriorcalendaryear.

Source: School District Financial Repotts
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Exhibir J-l I

HIG

LAST TEN FISCAL YEARS

UNAUDITED

NOT APPLICABLE

T



S CT

Estimated

Percentage

Page 126

Exhibit J-12

Estimated

Share of
OverlaPPing

Debt
Debt

Outstanding

UNAUDITE,D
o 1

Applicable "

Governmental Unit

w
TownshiP of BYram

Borough of Netcong

Borough ofstanhoPe

Morris County County General Obligation Debt

(All Constituent Municipalities) (1)

Sussex County County General Obligation Debt

(All Constituent Municipalities) (2)

Subtotal, OverlaPPing Debt

Lenape Valley Regional School District Direct Debt

Total Direct and OverlaPPing Debt

s 2,300,262

r,247,298

2,278,250

226,745,37',7

l\2,567,82',7

100.00%

100.00%

100.00%

$ 2,300,262

1,241,298

2,278,250

0.28% 643,134

7.55% 8,49 7,990

14,960,934

77,435

s 15.038,369

-.

(2) Township of Byram/County of Sussex -

it j no.ougll of Netcong/County of Morris -

izj gotouglt of Stanhope/County of Sussex -

Note: overlapping governments are those that coincide, at least in part, with the geographic boundaries of the

District. This schedule estimates the portion of the outstanding debt of those ãverlapping governments that

that is borne by the resident. un¿ urrrin"sses of Byram, N"t"ongl and stanhope. This process recognizes that'

when considering the District,, uuiiity to issue and repay loig-term, the entire debt burden borne by the

residents and businesses should u" i"t"" into account. Håwevei this does not imply that every taxpayer is a

resident,andthereforeresponsibl"ror."puyingthedebt,ofeachoverlappingunit'

a For debt repaid with property taxes, the percentage of overlapping debt applicable is estimated using taxable

equalized property values. Applicable percentages *"r" "rtirrrut"d 
by determining the portion of another

governmental unit,s equarized orooã*, ualu" thai is within the District's boundaries and dividing it by each

unit's total equalized property value'

sources: Assessed value data used to estimate appricable percentages provided by the Morris and sussex county

Boards of raxation; debt outstanding data providJ by each governmental unit'

s.62%

0.28%
r.93%
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Exhibit J-13

LAST TEN FISCAL YEARS

LINAUDITED

lation for Fiscal Year 2016
Debt Margin Calcu

Total

TownshiP of
Byram

Borough of
Netcong

Borough of
StanhoPe

Equalized

Valuation Basis
Year

2013

2014
2015

s 982,272,122

963,464,408

s 275,799,967

256,639,333

s 328,394,625

328,818,324

s':,586,466,714
1,548,922,065

969,410 254 195

Average Equalized Valuation of Taxable Property

Debt Limit (4%o of average equalization value)u

Net Bonded School Debt as ofJune 30'2016

Legal Debt Margin

t, 9 1 t] 46 ßr4- $ ß!,63 4;g-l--'s04rl'r-L -s4 
þn's2q o'z -

$ 1.560,865,367.

067 323,601 1,547,207,323

s 62,434,615
-0-

s 62.434,615

Ending June 30,Fiscal Year

2007 2008 2009 2010 2011

Debt Limit

Total Net Debt APPlicable to Limit

Legal Debt Margin

Total Net Debt Applicable to the Limit

As a Percentage of Debt Limit

Debt Limit

Total Net Debt APPlicable to Limit

Legal Debt Margin

Total Net Debt Applicable to the Limit

As a Percentage of Debt Limit

s 67,1g4,137 s 72,508,957 $ '17 
',225'375 

s 77 '4g5',351 
$ 75'738'603

s 67.1q-+.r3? s 7?.s08.qs? s 77.22s.375 j--ll,4rs3:L -$--ry18'691-

0.00% 0.00%
0.00% 0.00% 0.00%

Fiscal Year June 30

2014 2015 2016
2012 2013

s 73,500,976 s 7l,Ogg,7o7 $ 66'772',267 s 63'653',897 s 62'434',615

- -_ À -^ ^^^ 7^a :_:^r:rr67__$___q3.6518r?- -Ï- sA34,6ts-
_:- 

-
0.00% 0.00Vo

0.00% 0.00%

a Limit set by NJSA 1g.:24-lgfor a K through 12 district; other volimits would be applicabre for other districts

source: Equalized valuation bases were obtained from the Annual Report of the State of New Jersey'

Department of Treasury' Division of Taxation

0.00%
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Exhibit J-14
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Y TRI

D TI

LAST TEN YEARS

UNAUDITED

BYra m Township

Population
â

Personal

Income 
b

Sussex CountY

Per Capita

Personal

Income "

Unemployment
Rate 

d

Year

2001

2008

2009

2010

2011

2012

2013

2014

2015

2016

$

***

45,638

47,416

46,021

46,659

48,471

50,1 69

50,534

52,851

52,851 *

52,851 {<

430%
5.50%

9.20%

9.80%
950%
9.s0%

5.70o/o

6.20%
s.10%

N/A

8,508 $

8,486

9,478

8,350

8,308

8,234

8,167

8,1 06

8,031

9,03 1 **

388,288,104

402,372,176

390,166,03 8

389,602,650

402,697,068

413,091,546

412,711,178

428,410,206

424,446,387

424,446,387

Netcong Borough

Year Popul
.. 

^at10n

Personal

Income 
b

Morris CountY

Per Capita

Personal

Income'
Unemployment

Rate 
d

2007

2008

2009

2010

2011

2012
2013

2014

2015

2016

3,210 s

3,207

3,211

3,234

3,241
? r5?

3,255

3,255

3,253

3,253 **

231,79',7 ,370
239,357,652

226,426,876

235,370,520

247,401,918

255,988,329

257,450,970

269,546,550

269,380,930

269,380,930

$

***

72,217

74,636

70,516

72,780

76,794

78,693

79,094

82,87

82,81

82,81

3.00%
3.90%

6.70%

6.80%
6.60%
6.80%
7.10%
7.40%
6.20%

N/A

0

0*
0*
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Exhibit J-14
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Y HIGH

LAST TEN YEARS

UNAUDITED

TA

Stanhope Borough

Year Population "

Personal

Income 
b

Sussex County

Per Capita

Personal

Income'
Unemployment

Rate 
d

2007

2008

2009

20r0
2011

2012
2013

2014

2015

2016

3,598 s

3,577

3,566

3,608

3,587
1 557

3,521

3,494

3,410

3,470 **

s

***

45,638

47,416

46,021

46,659

48,471

50,1 69

50,534

52,851

52,851 *

52,851 *

3.70%
4.70%
7.80%
8.40%

8.10%

8.10%

s.60%
s.90%
5.s0%

N/A

164,205,524

169,607,032

164,1 10,886

168,345,672

113,865,477

178,451,133

177,930,214

184,661,394

180,221,910

180,221,910

* - Latest Sussex/Morris County per capita personal income available (2014) was used for calculation purposes

*+ - Latest population data available (2015) was used for calculation purposes'

*** - Latest Township/Borough personal income available (2014) was used for calculation purposes

N/A - Information not available

Source:
u population information provided by the NJ Dept of Labor and Workforce Development

b 
Personal income has been estimated based upon the municipal population and per capita

personal income Presented

' Per capita personal income by municipality estimated based upon the 2000 Census

published by the US Bureau of Economic Analysis'
d Unemployment data provided by the NJ Dept of Labor and Workforce Development



Employees
Employees

Exhibit J-15

Percentage of
Total

Employment

Percentage of
Total

Employment

N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A
N/A

H
S

LINAUDITED

2015
2001

Employer

Mountain Creek Resort

Crystal Springs Gold & SPa Resort

Newton Memorial HosPital

Selective Insurance

Ronetco SuPermarkets

Vernon Township Board of Education

Andover Subacute & Rehab Center

Sparta Board of Education

Sussex County CommunitY College

Wal-Mart

Employer

Crystal Springs Gold & SPa Resort

Newton Memorial HosPital

Selective Insurance

Mountain Creek Resort

County of Sussex

Ames Rubber CorP.

Shop Rite SuPermarkets

Andover Subacute & Rehab Center

Sussex County CommunitY College

Raider Express of Andover

Total

2,000

1,200

900

800

500

445

301

300

300

250

6,996

1,247

r,154
1,109

954
672

664

700

5s7

516

426

t.53%
1.42%

1.36%

1.1'7%

0.83%

0.82%

0.86%
0.68%

0.63%

0.s2%

N/A 7,999 9.82%

N/A - Not Available

ÊD

oqo
(})source: sussex county Area chamber of commerce and Sussex county Department of Administration and Finance



LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
FULL-TIME EQUIVALENT DISTRICT EMPLOYEES BY FUNCTION/PROGRAM

LAST TEN FISCAL YEARS
UNAUDITED

(accrual b øs is of accounting)

Exhibit J-16

55.0

9.0

2.0

24.0

7.0

6.0

8.0

7.0

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Function/Program:

Instruction:

Regular

Special Education
Other

Support Services:

Student & Instruction Related Services

School Administrative Services

General and Business Administrative Services

Plant Operations and Maintenance

Pupil Transportation

Total

57.0

8.0

1.0

21.0

6.0

8.0

10.0

4.0

62.0

8.0

7.0

21.0

7.0

7.0

10.0

5.0

68.0

10.0

7.0

14.0

7.0

7.0

10.0

5.0

62.0

12.0

1.0

24.0

3.0

6.0

9.0

3.0

s7.0

8.0

3.0

23.0

7.0

6.0

8.0

6.0

57.0

8.0

3.0

23.0

7.0

6.0

8.0

6.0

57.0

8.0

3.0

23.0

7.0

6.0

8.0

6.0

ss.0

8.0

3.0

23.0

7.0

6.0

8.0

6.0

55.0

9.0

3.0

24.0

7.0

6.0

8.0

6.0

121.0 121.0 128.0 120.0 118.0 118.0 118.0 116.0 118.0 118.0

Þ
0q
(D

UJ

Source: School District Financial Reports



Enrollment
Operating

Expenditures "
Cost Per

Pupil d
Percentage

Change
Teaching

Staffb

Pupil/
Teacher Ratio

High

School

l0: I

l0:1
10:1

10:1

12:7

12:1

72:l
l3:l
t2;t
12:1

Average

Daily
Enrollment

(ADE) "

854

859

860

846

836

799

785

828

806

803

Average

Daily
Attendance

(ADA) "

80s

8r9
836

804

796

766

732

785

765

778

o/o Change

in Average

Daily
Enrollment

Exhibit J-17

student
Attendance

Percentage

94.26%

9s.34%

97.21%

9s.04%

95.22%

9s.87%
93.25o/o

94.81%

94.91%

96.89o/o

OPERATING STATISTICS
LAST TEN FISCAL YEARS

UNAUDITED

Fiscal

Year

2007

2008

2009

2010

2011

2012

2013

2014
2015

2016

854

859

860

846

836

799

785

828

806

803

15,996

16,517

16,179

17,l3g
16,399

18,531

19,129

77,339

18,417

19,576

10.80%

3.260/o

-2.0s%

s.93%
-4.32%

13.00%

3.23o/o

-9.36%

622%
6.29o/o

$ 13,660,537 $
1 4,1 g7,g 

1 3

13,913,791

14,499,540

13,709,437

14,906,049

15,016,216

14,356,731

14,g43,ggg

15,719,424

91

88

88

80

68

66

66

66

67

66

-2.18%

0.59o/o

0.12%

-1.630/o

-1.18%

-4.43%
-1.75%;o

5.48%
-2.66%

-0.37%

Sources: School District Records

Note: Enrollment based on annual October district count.
a operating expenditures equal total expenditures less debt seruice and capital outlay.b Teaching staff incrudes only full-time equivalents of certificated staff.c Average daily enrollment and average daily attendance are obtained from the School Register Summary (SRS).d The cost per Pupil calculated above is the sum ofthe operating expenditures divided by enrollment. This cost per pupil may be different from other cost per pupilcalculations.

qa
o

uJ
N)



I FNAPtr. VALLEY Rtr(llÔNAL HIrl}ì SCHOOI , IS,TRTCT

SCHOOL BUILDING INFORMATION

LAST TEN FISCAL YEARS
I]NAUDITED

D

2012 2013 2014

146,637

900

785

Exhibit J-18

2015 2016
2007

146,637

900

8s4

146,637

900

859

146,637

900

860

146,637

900

846

146,637

900

836

2008 2009 2010 2011

District Building
Hieh School

Square Feet

Capacity (students)

Enrollment

46,637

900

799

746,637

900

828

146,637

900

803

46,637

900

806

Number of Schools at June 30,2016

High School: 1

Source: School District Records

Þ
oao
(¿)
UJ

Note: Enrollment is based on the annual october district count.



LINDISTRIBUTED EXPENDITURES - REQUIRED

MAINTENANCE FOR SCHOOL FACILITIES

l1-000-261-XXX

Facility

School Facilities:

Lenape Valley l-Iigh School District

Page 134

Exhibit J-19

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

LAST TEN FISCAL YEARS

I.JNAUDITED

Project #('s) 2007 2008 2009 2010 2011

N/A s 229,76s s 239,607 s 260,799 s 182,434 $ 422,s30

Facility Project #('s) 2012 2013 20t4 2015 2016

School Facilities:

Lenape Valley High School District

N/A - Not Applicable

Source: District records

N/A $ 443,911 $ 384.62'.7 $ 209,007 $ 434,057 $ 303,5 I 8+::
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V ION

INSURANCE SCHEDULE

JUNE 30.2016
UNAUDITED

ooL

Coverage

Exhibit J-20

Deductible

School Package Policy - School Alliance Insurance Fund

Building & Personal ProPertY

Inland Marine - Auto Physical Damage

General Liability including Auto, Employee Benefits

Each Occurrence

General Aggregate

Product/Completed OPs

Personal Inju.y
Fire Damage

Medical Expenses

(excluding students taking part in athletics)

Automobile Coverage

Combined Single Limit
Hired/l.,lon-owned

Environmental Impairment Liability
Fund Aggregate

Crime Coverage

Blanket Dishonesty Bond

Boiler and Machinery

Excess Liability (ALlGL)

School Board Legal

Excess SLPL

Workers' Compensation

Employer's Liability
Supplemental IndemnitY

Selective Insurance ComPanY

Bond for Assistant Superintendent for Business/Board Secretary

Bond for Treasurer of School Moneys

Student Accident - Monumental Life

$250,000,000

$5,000,000

$100,000,000

$2,500,000

$5,000

$ 1,000,000

$25,000,000

$50,000

$500,000

$100,000,000

$5,000,000

$5,000,000

$5,000,000

NJ Statutory

$5,000,000

NJ Statutory

$85,000

$250,000

$2,500

$ 10,000

$1,000

$1,000

$2,500

$5,000

Source: School District Records

$5,000,000
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SINGLE AUDIT SECTION
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NlSlV0tHHLLp
Mount Arlington Corporate Center

200 Valley Road, Suite 300
Mt, Arlington, NJ 07856

973-328-1825 | 973-328-0507 Fax

Lawrence Business Center
1 1 Lawrence Road
Newton, NJ 07860

973-383-6699 | 973-383-6555 Fax

Certifìed Public Accôunlonts & Advisors

Report on Internal Control Over Financial Reporting and
on Compliance and Other Matters Based on an Audit of Financial Statements

P erformed in Accordance with Government Auditing Standards

Independent Auditors' Report

The Honorable President and Members
of the Board of Education
Lenape Valley Regional High School District
County of Sussex, New Jersey

We have audited, in accordance with the auditing standards generally accepted in the United States of America, the
standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States and the audit requirements prescribed by the Office of School Finance, Department of
Education, State of New Jersey (the "Department"), the financial statements of the governmental activities, the
business-type activities, each major fund, and the aggregate remaining fund information of the Board of Education of
the Lenape Valley Regional High School District, in the County of Sussex (the "District") as of and for the fiscal year
ended June 30, 2016, and the related notes to the financial statements, which collectively comprise the District's basic
financial statements, and have issued our report thereon dated September 9,2016.

Internal Control Over tr'inancial Reporting

In planning and performing our audit of the financial statements, we considered the District's intemal control over
financial reporting (intemal control) to determine the audit procedures that are appropriate in the circumstances for the
purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on the
effectiveness of the District's intemal control. Accordingly, we do not express an opinion on the effectiveness of the
District's intemal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control such that there is a reasonable possibility that a material misstatement of the District's financial statements
will not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe thana material weakness, yet important enoughto
merit attention by those charged with govemance.

Our consideration of the intemal control was for the limited purpose described in the first paragraph of this section
and was not designed to identit/ all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identifu any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses may exist that have not been identified.

www. ntstvoccta.com
lndependent Member of BKR lnternational
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The Honorable President and Members

of the Board of Education
Lenape Valley Regional High School District
Page2

September 9,2076
Mount Arlington, New JerseY

Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District's financial statements are free of material

misstatement, we performed tests of its compliance with certain provisions of 
-laws, regulations, contracts, and grant

agreements, noncompliance with which .oúld huu" a direct and material effect on the determination of financial

statement amounts. Ho*"u"., providing an opinion on compliance with those provisions was not an objective of our

audit, and accordingly, we do not express such an opinion. The results of our tests disclosed no instances of

noncomplian"" o, othé. matters that are required to be reported under Government Auditing Standards.

Purpose of this RePort

The purpose of this report is solely to describe the scope of our testing of intemal control and compliance and the

resulis óf tnut testing, and not to provide an opinion on the effectiveness of the District's internal control or on

compliance. rhis reiárt is an integial part of anãudit performed in accordance with Government Audìting Standards

in cónsidering the District's internal control and compliance. Accordingly, this communication is not suitable for any

other purpose.

NISIVOCCIA LLP

Valerie A. Dolan
Licensed Public School Accountant #2625

Certifi ed Public Accountant
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@ NlSlV0[tlHLLp
Mount Arlington CorPorate Center

200 Valley Road, Suite 300

Mt. Arlington, NJ 07856

973-328-1825 I 973-328-0507 Fax

Lawrence Business Center
1 1 Lawrence Road
Newton, NJ 07860

973-383-6699 | 973-383-6555 Fax

Cerlitied Public Accounlonts & Advisors

Report on Compliance for Each Major State Program

we have audited the Lenape valley Regional High school District(the "District's") compliance with the types of

compliance requirements described in tlie New Jírsey state Aid/Grant compliance supplement that could have a

direct and material effect on each of the District's major state programs for thè fiscal year ended June 30, 2016' The

District,s major state programs are identifiJ in th. ,uä.u.y oiuuãitorr'results section of the accompanying schedule

Independent Auditors' RePoft

The Honorable President and Members

of the Board of Education
Lenape Valley Regional High School District

County of Sussex, New JerseY

of hndings and questioned costs

Management' s Res P o nsi b ilitY

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants applicable

to its federal and state Programs

Auditors' ResPonsibilitY

www.nisivoccia.com
Independent Member of BKR lnternational

our responsibility is to express an opinion on compliance for each of the District's major federal and state programs

based on our audit of the types of complian". ,"quir"*ents referred to above. we conducted our audit of cornpliance

in accordance with auditing standards g"n"*tty åccepted in the united states of America;the standards applicable to

financial audits contained in Government Audiíintg siandards, issued by the comptroller General of the united States;

the audit requirements of ritle 2 u.s. c"¿" ãipi¿eral Regulations Part 200, uniform Administrative Requirements'

cost principles, and Audit Requirentents for Federal Awarâs ("uniform Guidance;') and New Jersey's oMB circular

15-08, single Audit Policy for Recipients of Federal G:1ltr, state Grants, and state Aid' Those standards' the

uniform Guidance and New Jersey,s oMB circular 15-08 require that we plan and perform the audit to obtain

reasonable assurance about whether noncompliance with the typËs of compliance requirements refeffed to above that

could have a direct and material effect on a major federal or state program 
-occurred. 

An audit includes examining' on

a test basis, evidence about the District,s "ofitiun"" 
with those ieqiirements and performing such other procedures

as we considered necessary in the circumstances'

we believe that our audit provides a reasonable basis for our opinion on comp.liance for each major state program'

However, our audit Oá.r not provide a legal determination of the District's compliance'
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The Honorable President and Members
of the Board of Education

Lenape Valley Regional High School District
Page2

Opinion on Each Maior Støte Program

In our opinion, the District complied, in all material respects, with the types of compliance requirements

referred io above that could have a direct and material effect on each of its major state programs for the fiscal

year ended June 30, 2016.

Report on Internal Control Over Compliance

Management of the District is responsible for establishing and maintaining effective internal control over

complìance with the types of compliance requirements referred to above. In planning and performing our

audii of compliance, ùe considered the District's internal control over compliance with the types of
requirementr ihut could have a direct and material effect on each major state program to determine the

u.tâiting procedures that are appropriate in the circumstances for the purpose of expressing an opinion on

compliãnce for each major siate progtar.t and to test and report on internal control over compliance in

u""ordutr"" with the Uniform Guidance and NJOMB and 15-08, but not for the purpose of expressing an

opinion on the effectiveness of intemal control over compliance. Accordingly, we do not express an opinion

on the effectiveness of the District's internal control over compliance.

A deficiency in internal control over compliance exists when the design or operation of a control over

"o-pliun""-does 
not allow management or employees, in the normal course of performing their assigned

funcìions, to prevent, or detect and correct, noncompliance with a type of compliance requirement of a

federal or state program on a timely basis. A material weakness in internal control over compliance is a
deficiency, or ôombination of deficiencies, in internal control over compliance, such that there is a

reasonabie possibility that material noncompliance with a type of compliance requirement of a federal or

state program will not be prevented, or detected and corrected, on a timely basis. A significant deficiency in

interialiontrol over compliance is a deficiency, ot a combination of deficiencies, in internal control over

compliance with a type ol compliance requirement of a federal or state program that is less severe than a

matórial weakness if intemal cbntrol over compliance, yet important enough to merit attention by those

charged with governance.

Our consideration of intemal control over compliance was for the limited purpose described in the first

paragraph of this section and was not designed to identiff all deficiencies in internal control over

õompliánce that might be material weaknesses or significant deficiencies. We did not identiff any

deficiencies in internal control over compliance that we consider to be material weaknesses. However,

material weaknesses may exist thathave not been identified.

The purpose of this report on internal control over compliance is solely to describe the scope of our testing

of internal control over compliance and the results of that testing based on the requirements of the Uniform

Guidance or NJOMB and 15-08. Accordingly, this report is not suitable for any other purpose.

September 9,2016
Mount Arlington, New Jersey

NISIVOCCIA LLP

Valerie A. Dolan
Licensed Public School Accountant #2625
Certified Public Accountant



Federal

CFDA
Number

84.010

84.010

84.367 A.

84.367 
^

Grant or

State Project

Number

NCL8261515
NCL8261516
NCLB2615I5
NCL8261516

Crant

Period

7 n114-6130115

T lUrs-6130116

7t1114-6130115

711115-6130116

Award
Amount

w

Balance

613012015

(Accounts

Receivable)

$ (6,840)

(16e)

(33,347)

(33,347)

(40,356)

Cash

Received

FOR THE FISCAL YEAR ENDED JTNE 30. 2016

Budgetary

Expenditures

Schedule A

Balance

613012016 Amount

(A"."""Ît Provided to

Receivable) SubreciPientsFederal Grantor/Pass Through

Grantor Program/Cluster Title

U.S. Department of Education

Special Revenue Fund:

No Child Left Behind Consolidated Grant:

Title I, Part A
Title I, Part A
Title II, Part A

Title II, Part A

Special Education Cluster:

I.D.E.A. Part B, Basic

I.D.E.A. Part B, Basic

Total SPecial Education Cluster

Total Special Revenue Fund

U.S. Department of Agriculture

Passed-Through State Department of Education:

Child Nutrition Cluster:

Food Distribution Program

School Breakfast Program

School Breakfast Program

National School Lunch Program

National School Lunch Program

Total Child Nutrition Cluster

Total Federal Awards

84.027

84.027

IDEA26I5I5
IDEA2615I6

711114-6130115

7lUls-6130116

$ 35,753

37,770

10,5 1 5

1 0,281

161,603

169,01 0

s 6,840

35,881 $

169

10,281

33,347

169,010

202,357

255,s28

(35,881)

(10,281)

(l6e,o I 0)

(169,010)

(21s,172)

10.5 5 5

10.553

10.553

10.555

10.555

N/A
N/A
N/A
N/A
N/A

9,024

6,002
? qgs

37,696

32,973

7 n115-6130116

7 t1n4-6130115

7l|1s-6130116
71y14-6130lrs

711115-61301r6

9,024 (9,024)

(211) 211

3,838 (3,995) $ (157)

(866) 866

(1,077)

32,421 (32,973) l5{2ì

46,360 (45,992) r70g'r

$ 301,888 $ (261,164) $ (7oe) s -o------$ (41,433)

0qo

Þ

N/A - Not ApPlicable

SEE ACCOMPANYINGNOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS



Schedule B

LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT

SCHEDULE OF EXPENDITURES OF STATE AWARDS

FOR THE FISCAL YEAR ENDED JL'NE 30. 2016

Balance

6t30/2015

Budgetary

(Accounts

Receivable)

Award
Amount

Cash

Received

Budgetary

Expenditures

Budgetary
(Accounts

Receivable)

Cumulative

Total

Expendìtures

Balance

6t3012016

GAAP
(Accounts

Receivable)

Memo

State GrantorÆrogram Title

NJ Department of Education:

Reimbursed TPAF Social SecuritY

Contributions

Categorical Special Education Aid

Equalization Aid
Categorical SecuritY Aid

School Choice Aid

Transportation Aid

PARCC Readiness Aid

Per Pupil Grou'th Aid

ExtraordinarY Aid
Non-Public TransPortation

Reimbursed TPAF Social SecuritY

Contributions

Categorical Special Education Aid

Equalization Aid
Categorical Security Aid

School Choice Aid
Transportation Aid
PARCC Readiness Aid

Per Pupil Growth Aid

Extraordinary Aid
Non-Public TransPortation

Total General Fund State Aid

Total NJ DePartment of Education

State Department of Agricuiture

Enterprìse Funds:

State School Lunch Program

State School Lunch Program

Total Enterprise Fund

Total State Awards

Grant or State

P¡oiect Number

1 6-495-034-5094-003

1 6-495-034-5 1 20-089

16-49s-034-5120-078

I 6-495-034-5 120-084

i 6-495-034-5 1 20-068

t6-495-034-5120-014

1 6-495-034-5 120-098

r6-495-034-5120-097

r6-495-034-5120-044

r6-495-034-s120-014

1 5-495-034-5095-002

1 5-495-034-5 i 20-089

15-495-034-5120-078

1 5-495-034-5 120-084

15-495-034-5 1 20-068

I 5-495-034-5 1 20-014

1 5-495-034-5 120-098

rs-49s-034-5120-097

I 5-100-034-5 i 20-473

t5-495-034-5120-014

1 6-100-01 0-3350-023

I 5-1 00-01 0-3350-023

Grant

Period

0710111s-6130116

07101/1s-6130/16

0'710111s-6130116

07 t0111s-6130116

07 t0v15-6130/16

07 t01115-6130116

0'110l715-6130116

07 t0111s-6130116

0'7101115-6130116

\'il0ll1s-6t30116

07 t0Ur4-6/30115

0'7 t01114-6l30lrs

07 t01114-6130lrs

07 t01114-6130lrs

07101114-6130/15

07101114-6130/ts

0'7101114-6/30115

07l0llr4-613011s

07l0lll4-6/30115
07101t14-6130/15

07 t0!15-6/30116
07 t0!t4-6/30115

s 43'7,r'71

456,040

3,5rs,98'7

t8,662

653,r16
77,634

8,230

8,230

6'1,439

3,258

435,152

456,040

3,515,987

18,662

526,392

77,634

8,230

8,230

62,614

3,718

s 414,914

410,770

3,166,959

16,809

s88,282

69,927

7,413

7,413

$ (437,171) $

(456,040)

(3,5 I 5,987)

(1 8,662)

(6s3,1 16)

(71,634)

(8,230)

(8,230)

(67,439)

(3,258)

s (22,2s1)
(45"270)

(349,028)

(1,853)

(64,834)

(1"107)

(817)

(817)

(67,439)

(3,258)

s 437,171

456,040

3,5 i 5,987

18,662

653"116

77,634

8,230

8,230

67,439

3,258

435,152

456,040

3,sl5,987
18,662

526,392

77,634

8,230

8,230

62,614

3"'118

(22,257)

(61,43e)

(3,2s8)

s (21,818)

(45,262)

(348,959)

(1,852)

(s2,244)

(7,10s)
(817)

(8r7)
(62,614)

(3,7 1 8)

21,818

45,262

348,959

1,8s2

52,244

7,705

817

817

62,614

3,718

1,120

26

(s4s,806) s,228,293

(s4s,806) 5,228,293 (s,24s"767)

(s,24s,767) 02.9s4\ (563,280) 10,3s8,426

(92.9s4) (563,280) 10,3s8,426

( 1,1 39) (1e) (le) t,139
1,203

( 1e) (1e) 2"342

s 02"973) S 663,299) s l 0,360,768

1"r39

1,203 (26)

(26) 1"t46 ( 1,1 39)

$ (54s,832) $ 5,229,439 $ (5,246,906)
oq
(D

Þ
N)

SEE ACCOMPANYING NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTRICT
ARDS

NOTE 1. BASIS

FOR THE FISCAL YEAR ENDED JLINE 30. 2016

PRESENTATION

The accompanying schedules of expenditures of federal and state awards (the "schedules") include the

federal and staie grant activity of the Lenape Valley Regional High School District under programs of the

federal and state govemments for the fiscal year ended June 30, 2016. The information in these schedules is

presented in accoidance with the requirements of Title 2 U.S. Code of Federal Regulations Part 200, Uniform

Administrative Requirements, Cost Principles, and Audit Requirements for Federal Awards ("Uniform

Guidance") and New Jersey's OMB Circular 15-08, Single Audit Policy for Recipients of Federal Grants,

State Grants and State Aid. Because the schedules present only a selected portion of the operations of the

District, they are not intended to and do not present the financial position, changes in net position or cash

flows of the District.

Y SI

Expenditures reported on the accompanying schedules of expenditures of federal and state awards are

t"pìtt"d on the budgetary basis of accounting with the exception of programs recorded in the food service

fun4 which are presented on the accrual basis of accounting. These bases of accounting are described in

Note 1 to the District's basic financial statements. Such expenditures are recognized following the cost

principles contained in the Uniform Guidance, wherein certain types of expenditures are not allowable or are

ii*it"ã as to reimbursement. Negative amounts, if any, shown on the Schedules represent adjustments or

credits made in the normal course of business to amounts reported as expenditures in prior years.

NOTE 3. INDIRECT COST RATE

The District has elected to use the 10 percent de minimis indirect cost rate as allowed under the Uniform

Guidance.

N TO ST

The basic financial statements present the general fund and special revenue fund on a GAAP basis.

Budgetary comparison statements or schedules (RSI) are presented for the general fund and special revenue

fund to demonstrate finance-related legal compliance in which certain revenue is permitted by law or grant

agreement to be recognized in the audit year, whereas for GAAP reporting, revenue is not recognized until

the subsequent year or when expenditures have been made.

The general fund is presented in the accompanying schedules on the modified accrual basis with the

"*""pìion 
of the revenue recognition of the last two state aid payments in the current budget year, which is

manãated pursuant to N.J.S.A. 18A:22-44.2. For GAAP purposes these payments are not recognized until

the subsequent budget year due to the state deferral and recording of the last two state aid payments in the

subsequent year. The special revenue fund is presented in the accompanying schedules on the grant

accounting budgetary basis which recognizes encumbrances as expenditures and also recognizes the related

revenue, whereas the GAAP basis does not'

The net adjustment to reconcile from the budgetary basis to the GAAP basis is ($12,670) for the General

Fund and $-O- ¡or the Special Revenue Fund. See Exhibits C-3 for a reconciliation of the budgetary basis to

the modified accrual bãsis of accounting for the General and Special Revenue Funds. Additionally, the

schedule of expenditures of state awards does not include the on-behalf TPAF Pension and Post Retirement

Contributions revenue of $485,503 and $578,100 respectively. Awards and financial assistance revenue are

reported on the Board's basic financial statements on a GAAP basis as presented on the following page:
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LENAPE VALLEY REGIONAL HIGH SCHOOL DISTzuCT
NOTES TO SCHEDULES OF EXPENDITURES OF FEDERAL AND STATE AWARDS

FOR THE FISCAL YEAR ENDED JLINE 30" 2016
(Continued)

NOTE 4. RELATIONSHIP TO BASIC FINANCIAL STATEMENTS (Cont'd)

Federal State Total

General Fund
Special Revenue Fund
Food Service Fund

$ 6,296,700 $ 6,296,700
215,172s 215,172

45 992 139 47 t3l

Total Awards s 261,164 s 6,291,839 $ 6,559,003

NOTE 5. RELATIONSHIP TO FEDERAL AND STATE FINANCIAL REPORTS

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and
state financial reports.

NOTE 6. OTHER

TPAF Social Security contributions represent the amount reimbursed by the State for the employers' share of
social security contributions for TPAF members for the fiscal year ended June 30, 2016. Revenues and
expenditures reported under the Food Distribution Program represent current year value received and current
year distributions respectively.



LLE

FOR FISCAL ENDED JLTNE 0.2016

Summarv of Auditors' Results:

The Independent Auditors' Report expresses an unmodified opinion on the financial statements of the

District.

There were no material weaknesses or significant deficiencies disclosed during the audit of the financial

statements as reported in the Independent Auditors' Report on Internal Control Over Financial

Reporting and on compliance and other Matters Based on an Audit of Financial statements Performed

in Accordance with Government Auditing Standards'

No instances of noncompliance material to the financial statements of the District which would be

required to be reported in accordance with Government Auditing Standards, were disclosed during the

audit.

There were no material weaknesses or significant deficiencies in intemal control over major state

programs disclosed during the audit as reported inthe Independent Auditors' Report on Compliance For

naih Ma¡or state Program; Report on Internal control over compliance.

The auditor,s report on compliance for the major state programs for the District expresses an unmodified

opinion on all major state programs.

The audit did not disclose any audit findings which are required to be reported in accordance with New

Jersey's OMB Circular 15-08 or 2 cFR 200.516(a) of the uniform Guidance.

The District was not subject to the single audit provisions of the Uniform Guidance for the fiscal year

ended June 30, 2016 as iederal grant expenditurès were less than the single audit threshold of $750,000

identified in the Uniform Guidance.

The District's programs tested as major state programs for the current fiscal year consisted of the

following state aid:

Award
Amount
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Budgetary
ExpendituresState Grant Number Grant Period

State Aid Public:

Categorical Special Education Aid
Equalization Aid
Categorical Security Aid
School Choice Aid
PARCC Readiness Aid
Per Pupil Growth Aid

t6-49s-034-s 120-089

t6-495-034-5120-078
t6-495-034-5120-084
16-495-034-5120-068

t6-49s-034-5120-098
16-49s-034-5120-097

7lU1s-6130116

7lllts-61301t6
7lU1s-61301t6
TlUts-6130116

71y15-6130116

7lU15-6130116

456,040

3,515,987
18,662

653,116
8,230

8,230

$ 456,040

3,515,987
18,662

653,116
8,230
8,230

$

The threshold used for distinguishing between Type A and Type B state programs was $750,000

The District was determined to be a "low-risk" auditee for state programs'



Page 146

REGIONAL HIGH SCHOOL
SCHEDULE OF FINDINGS AND OUESTIONED COSTS

FOR THE FISCAL YEAR ENDED JLINE 30. 2016

tatements which are to
Generally Accepted Government Auditin g Standards :

The audit did not disclose any findings required to be reported under Generally Accepted
Government Auditing Standards.

Findings and Ouestioned Costs for Federal Awards:

- Not applicable since federal expenditures were below the single audit threshold.

Findings and Ouestioned Costs for State Awards:

The audit did not disclose any findings or questioned costs for state awards as defined in 2 CFR
200.576a of the Uniform Guidance or NJ OMB and 15-08.
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LENAPE VALLEY T, HTGH SCHOOL DISTRICT
SUMMARY SCHEDULE OF PRIOR AUDIT FINDINGS

FOR THE FISCAL YEAR ENDED JTINE 30.

Status of Prior Year Findings:

There were no prior year findings.


