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== LITTLE SILVER PUBLIC SCHOOLS

%\ 124 Willow Drive, Little Silver, NJ 07739

Phone: 732-741-2188
£/ Fax: 732-741-3644

Honorable President and

Members of the Board of Education
Little Silver School District
County of Monmouth, New Jersey

Dear Board Members:

The comprehensive annual financial report of the Little Silver School District for
the fiscal year ended June 30, 2016, is hereby submitted. Responsibility for both
the accuracy of the data and completeness and fairness of the presentation,
including all disclosures, rests with the management of the Little Silver Board of
Education. To the best of our knowledge and belief, the data presented in this
report is accurate in all material respects and is reported in a manner designed to
present fTairly the financial position and results of operations of the various
funds and account groups of the District. All disclosures necessary to enable the
reader to gain an understanding of the District’s financial activities have been
included.

The comprehensive annual financial report 1is presented 1in Tfour sections:
introductory, Tfinancial, statistical and single audit. The introductory section
includes this transmittal letter, the District's organizational chart and a list of
principal officials. The financial section includes the basic financial statements
and schedules, as well as the auditors report thereon. The statistical section
includes selected financial and demographic information, generally presented on a
multi-year basis. The District is required to undergo an annual single audit in
conformity with the provisions of the Single Audit Act and Title 2 U.S. Code of
Federal Regulations (CFR) Part 200 Uniform Administrative Requirements, Cost
Principles and Audit Requirements for Federal Awards (Uniform Guidance), and the
NJOMB Circular Letter 15-08, “Single Audit Policy for Recipients of Federal Grants,
State Grants and State Aid”. Information related to this single audit, including
the auditor®s report on the internal control structure and compliance with
applicable laws and regulations and findings and recommendations, are included in
the single audit section of this report.



1) REPORTING ENTITY AND ITS SERVICES: Little Silver School District is an
independent reporting entity within the criteria adopted by the Governmental
Accounting Standards Board (GASB) as established by NCGA Statement No.3. All funds
and account groups of the District are included in this report. The Little Silver
Board of Education and both its schools constitute the District"s reporting entity.
The Little Silver School District provides a comprehensive TfTull range of
educational services appropriate to grade levels Pre-School Handicapped through 8.
These include regular instruction and special education for both special needs and
for handicapped children in and out of district. The District provides a variety of
after school activities which include band, chorus, computer club, and athletic
activities. The District provides transportation for children who live 2 miles from
the school and also provides subscription bussing, which allows the District to
charge parents for transporting children who live less than 2 miles from school.

The programs are provided at two locations: Markham Place Middle School on Markham
Place and Point Road Elementary School on Little Silver Point Road. There are 49
employees at the middle school, 70 at the elementary school and 16 in district
positions. School enrollment during 2015-2016 was 370 middle, 475 elementary
school, which is 9 students below the 14-15 student enrollment. The following
details the changes in the student enrollment of the District over the last ten
years.

EnrolIment

Fiscal Year Student Enrollment Percentage
Change
2015-16 845 (1-.05%)
2014-15 854 (2.06%)
2013-14 872 3.07%
2012-13 846 3.55%
2011-12 817 (1-21%)
2010-11 827 1.97%
2009-10 811 0.50%
2008-09 807 0.62%
2007-08 802 0.00%
2006-07 802 0.00%

2) ECONOMIC CONDITION AND OUTLOOK: Little Silver is a suburban community whose
residents mainly are professionals who work in corporations in the area or commute
to New York City. Most of the area has been developed and there is little
commercial enterprise.

The school system is highly valued by local residents. Students in Little Silver
attain very high scores on performance assessments, placing the school system year
after year in the top five percent in the state academically. 59% of the
professional staff holds advanced academic degrees, and there is a great deal of
emphasis on continuing professional development.

The Education Foundation of Little Silver, created in 1995, provides many resources
for innovative educational programs with an emphasis on the support of technology
in the schools. The Little Silver Parent Teacher Organization is also very generous
with its support in enrichment and enhancement of the educational program of the
schools.

Little Silver Schools have formed innovative partnerships in education with both
corporations and local universities to further the implementation of academic
programs and technology. There is an excellent degree of participation by parents
and the community members with the school system including making the Tfacilities
available for Little Silver’s Recreation programs, Boy Scouts, Girl Scouts and
adult recreational activities. The district has the parents involved throughout the
school year in many activities such as: Back-to-School Nights, Family Activity
Nights and Curriculum programs.



3) MAJOR INITIATIVES: The Little Silver students continue to score above the state

and national averages on standardized tests. The following is a summary of our
2015-2016 passing NJASK Science Scores for Grade 4 and 8:
Science
*Grade 4 98.9%
*Grade 8 93.7%

The recent release of the 2016 PARCC scores (Partnership for Assessment of
Readiness for College and Careers) demonstrated that Little Silver students scored
far above State averages across the board in English Language Arts Literacy and
Math for students in grade 3 through 8. Further, based on the five levels of
performance (1. Did not yet meet expectations; 2. Partially met expectations; 3.
Approached expectations; 4. Met expectations; and 5. Exceeded expectations), the
vast majority of Little Silver students across the grade levels either met or
exceeded expectations.

Many professional development activities were accomplished in the 2015-2016 school
year. The district has provided multiple in-service days and training sessions for
the staff. Many workshops were also presented during the year including parent
workshops. These workshops support the focus on federal and state mandated use of
technology as well as the implementation of core curriculum standards and PARCC for
both regular and special education. Little Silver Schools is also a member of a
number of networks and consortiums, which provide professional development on a
shared-cost basis.

4) INTERNAL ACCOUNTING CONTROLS: Management of the District is responsible for
establishing and maintaining an internal control structure designed to ensure that
the assets of the District are protected from loss, theft or misuse and to ensure
that adequate accounting data are compiled to allow for the preparation of
financial statements in conformity with Generally Accepted Accounting Principles
(GAAP). The internal control structure is designed to provide reasonable, but not
absolute, assurance that these objectives are met. The concept of reasonable
assurance recognizes that: (1) the cost of a control should not exceed the benefits
likely to be derived; and (2) the valuation of costs and benefits requires
estimates and judgments by management.

As a recipient of federal and state financial assistance, the District also is
responsible for ensuring that an adequate internal control structure is in place to
ensure compliance with applicable laws and regulations related to those programs.
This 1internal control structure is also subject to periodic evaluation by the
District management.

As part of the District"s single audit described earlier, tests are made to
determine the adequacy of the internal control structure, including that portion
related to federal and state financial assistance programs, as well as to determine
that the District has complied with applicable laws and regulations.

5) BUDGETARY CONTROLS: In addition to internal accounting controls, the District
maintains budgetary controls. The objective of these budgetary controls is to
ensure compliance with legal provisions embodied in the annual appropriated budget
approved by the voters of the municipality. Annual appropriated budgets are adopted
for the general fund, the special revenue fund, and the debt service fund. Project-
length budgets are approved for the capital improvements accounted for in the
capital project fund. The final budget amount as amended for the fiscal year is
reflected in the financial section.

An encumbrance accounting system is used to record outstanding purchase commitments
on a line item basis. Open purchase encumbrances at year-end are either canceled
or are included as re-appropriation of fund balance in the subsequent year. Those
amounts to be re-appropriated are reported as reservations of fund balance at June
30, 2016.



6) Accounting Systems And Reports: The District’s accounting records reflect
generally accepted accounting principles (GAAP), as promulgated by the Governmental
Accounting Standards Board (GASB). The accounting system of the District is
organized on the basis of funds and account groups. These funds and account groups
are explained in “Notes to the Financial Statements™”, Note 1.

7) FINANCIAL INFORMATION AT FISCAL YEAR-END: As demonstrated by the various
statements and schedules included in the financial section of this report, the
District continues to meet its responsibility for sound financial management.
Readers should refer to the Managements Discussion and Analysis for a summary of the
financial statements in relation to the prior year.

8) CASH MANAGEMENT: The investment policy of the District is guided in large part
by state statue as detailed in "Notes to the Financial Statements'™, Note 2. The
District has adopted a cash management plan that requires it to deposit public
funds in public depositories protected from loss under the provisions of the
Governmental Unit Deposit Protection Act ('GUDPA™). GUDPA was enacted in 1970 to
protect Governmental Units from a loss of finds on deposit with a failed banking
institution in New Jersey. The law requires governmental units to deposit finds
only in public depositories located in New Jersey, where the finds are secured in
accordance with the Act.

9) RISK MANAGEMENT: The Board carries various forms of insurance include but not
limited to general liability, automobile liability and comprehensive/collision,
hazard and theft insurance on property and contents, and fidelity bonds.

10) OTHER INFORMATION: Independent Audit: State statues require an annual audit by
independent certified public accountants or registered municipal accounts. The
accounting firm of Jump, Perry and Company, LLP, was selected by the Board of
Education. In addition to meeting the requirements set forth in state statutes, the
audit also was designed to meet the requirements of the Single Audit Act of 1996
and the related Uniform Guidance and State Treasury Circular Letter 15-08. The
auditor®s report in the basic financial statements and combining and individual
fund statements and schedules is included in the financial section of this report.
The auditor®s report related specifically to the single audit is included in the
single audit section of this report.

11) ACKNOWLEDGEMENTS: We would like to express our appreciation to the members of
the Little Silver Board of Education for their concern in providing Tfiscal
accountability to the citizens and taxpayers of the school district and thereby
contributing their full support to the development and maintenance of our Tfiscal
operation. The preparation of this report could not have been accomplished without
the efficient and dedicated services of the Little Silver Superintendent®s Office
and Business Office staff.

Respectfully submitted,

Cm%» Mc{\/mal:(( a_/

Dr. Carolyn Kossack Lindsey Case
Superintendent of Schools School Business Administrator/
Board Secretary
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JUMP, PERRY anD COMPANY, L.L.P. CERTIFIED PUBLIC ACCOUNTANTS

12 LEXINGTON AVENUE - TOMS RIVER, NJ - 08753 - PHONE (732) 240-7377 - FAX (732) 505-8307 - WEBSITE: jumpcpa.com

INDEPENDENT AUDITOR'S REPORT

Honorable President and

Members of the Board of Education
Little Silver School District:
County of Monmouth

Little Silver, New Jersey

Report of the Financial Statements

We have audited the accompanying financial statements of the governmental
activities, the business-type activities, each major fund, and the aggregate
remaining fund information of Little Silver School District in the County of
Monmouth, State of New Jersey, as of and for the year ended June 30, 2016, and
the related notes to the financial statements, which collectively comprise the
School District’s basic financial statements as 1listed in the table of
contents.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these
financial statements in accordance with accounting principles generally
accepted in the United States of America; this includes the design,
implementation, and maintenance of internal <control relevant to the
preparation and fair presentation of financial statements that are free from
material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements
based on our audit. We conducted our audit in accordance with auditing
standards generally accepted in the United States of America; the standards
applicable to financial audits contained in Government Auditing Standards,
issued by the Comptroller General of the United States; and in compliance
with the audit requirements as prescribed by the Office of School Finance,
Department of Education, State of New Jersey. Those standards require that we
plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor’s judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal
control relevant to the School District’s preparation and fair presentation of
the financial statements in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the School District’s internal control.
Accordingly, we express no such opinion. An audit also includes evaluating the
appropriateness of accounting policies wused and the reasonableness of
significant accounting estimates made by management, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our audit opinion.

BRICK OFFICE: 514 BRICK BOULEVARD - SUITE 3 - BRICK, NJ - 08723 - PHONE (732) 840-1600 - FAX (732) 840-8349

MANAHAWKIN OFFICE: 21 JENNINGS ROAD - MANAHAWKIN, NJ - 08050 - PHONE (609) 978-9500 - FAX (609) 978-9515



Opinion

In our opinion, the financial statements referred to above present fairly, in
all material respects, the respective financial position of the governmental
activities, the business-type activities, the aggregate discretely presented
component units, each major fund, and the aggregate remaining fund information
of Little Silver School District in the County of Monmouth, State of New
Jersey as of June 30, 2016 and the respective changes in financial position
and, where applicable, cash flows thereof for the year then ended in
accordance with accounting principles generally accepted in the United States
of America.

Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America
require that the management’s discussion and analysis and budgetary comparison
information as presented in the table of contents be presented to supplement
the basic financial statements. Such information, although not a part of the
basic financial statements, 1is required by the Governmental Accounting
Standards Board, who considers it to be an essential part of financial
reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited
procedures to the required supplementary information in accordance with
auditing standards generally accepted in the United States of America, which
consisted of inquiries of management about the methods of preparing the
information and comparing the information for consistency with management’s
responses to our inquiries, the basic financial statements, and other
knowledge we obtained during our audit of the basic financial statements. We
do not express an opinion or provide any assurance on the information because
the limited procedures do not provide us with sufficient evidence to express
an opinion or provide any assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the financial
statements that collectively comprise the Little Silver School District's
basic financial statements. The introductory section, combining fund financial
statements and schedules and statistical section, are presented for purposes
of additional analysis and are not a required part of the basic financial
statements. The schedule of expenditures of federal and state awards is
presented for purposes of additional analysis as required by Title 2 U.S. Code
of Federal Regulations (CFR) Part 200, Uniform Administrative Requirements,
Cost Principles, and Audit Requirements for Federal Awards, and New Jersey
OMB's Circular 15-08, Single Audit Policy for Recipients of Federal Grants,
State Grants and State Aid, and is also not a required part of the basic
financial statements.
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Other Information (continued)

The combining fund financial statements and schedules and the schedule of
expenditures of federal and state awards are the responsibility of management
and were derived from and relate directly to the underlying accounting and
other records used to prepare the basic financial statements. Such information
has been subjected to the auditing procedures applied in the audit of the
basic financial statements and certain additional procedures, including
comparing and reconciling such information directly to the wunderlying
accounting and other records used to prepare the basic financial statements or
to the basic financial statements themselves, and other additional procedures
in accordance with auditing standards generally accepted in the United States
of America. In our opinion, the combining fund financial statements and
schedules and the schedule of expenditures of federal and state awards are
fairly stated, in all material respects in relation to the basic financial
statements as a whole.

The introductory and statistical sections have not been subjected to the
auditing procedures applied in the audit of the basic financial statements
and, accordingly, we do not express an opinion or provide any assurance on
them.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our
report dated October 18, 2016 on our consideration of the Little Silver School
District in the County of Monmouth, State of New Jersey internal control over
financial reporting and on our tests of its compliance with certain provisions
of laws, regulations, contracts, and grant agreements and other matters. The
purpose of that report is to describe the scope of our testing of internal
control over financial reporting and compliance and the results of that
testing, and not to provide an opinion on internal control over financial
reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards in considering
Little Silver School District in the County of Monmouth, State of New Jersey
internal control over financial reporting and compliance.

Respectfully Submitted

Jump, Perry and Company L.L.P.
Toms River, New Jersey

Kathr Perry, Partner
Licensed Public School Accountant
No. CS 20CS00226400

October 18, 2016
Toms River, NJ

1"
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Little Silver School District
Management's Discussion and Analysis
For the Fiscal Year Ended June 30, 2016

Unaudited

The discussion and analysis of Little Silver School District's financial performance
provides an overall review of the School Board's financial activities for the fiscal
year ended June 30, 2016. The intent of this discussion and analysis is to look at
the School Board's financial performance as a whole; readers should also review the
notes to the basic financial statements and financial statements to enhance their
understanding of the School Board's financial performance.

Financial Highlights
Key financial highlights for 2016 are as follows:

In total, net position totaled $13,645,648, which represents a (0.47) percent
decrease from 2015.

General revenues accounted for $13,332,556 1in revenue or 90.12 percent of all
revenues. Program specific revenues in the form of charges for services, operating
grants and contributions, and capital grants and contributions accounted for
$1,461,574 or 9.88 percent of total revenues of $14,794,130.

Total assets increased by $290,538 as cash and cash equivalents increased by
$200,903, receivables increased by $ 16,092 and capital assets decreased by
$507,533.

The School Board had $14,859,042 in expenses; only $1,461,574 of these expenses were
offset by program specific charges for services, grants or contributions. General
revenues (primarily property taxes) of $13,332,556 were adequate to provide for these
programs.

Among major funds, the General Fund had $13,758,311 in revenues and $13,587,650 in
expenditures and transfers. The General Fund's balance increased $170,661 over 2015.
The General Fund's balance is $1,660,588.

Using this Comprehensive Annual Financial Report (CAFR)

The annual report consists of a series of financial statements and notes to those
statements. These statements are organized so the reader can understand Little
Silver School District as a financial whole, an entire operating entity. The
statements then proceed to provide an increasingly detailed look at specific
financial activities.

The Statement of Net Position and Statement of Activities provide information about
the activities of the School Board, presenting both an aggregate view of the School
Board's finances and longer-term view of those finances. Fund financial statements
provide the next level of detail. For government funds, these statements tell how
services were financed in the short term as well as what remains for future spending.
The fund financial statements also look at the School Board's most significant funds
with all other non-major funds presented in total in one column. In the case of
Little Silver School District, the General Fund is by far the most significant.

13



Reporting the School Board as a Whole
Statement of Net Position and the Statement of Activities

This document contains all funds used by the School Board to provide programs and
activities viewing the School Board as a whole and reports the culmination of all
financial transactions. The report answers the question "How Did We Do Financially
During Fiscal Year 201672" The Statement of Net Position and the Statement of
Activities provides the summary. The statements include all assets and liabilities
using the accrual basis of accounting similar to the accounting used by most private-
sector companies. This basis of accounting takes into account, all of the current
year's revenues and expenses regardless of when cash is received or paid.

These two statements report the School Board's net position and changes in those
assets. This change in net position is important because reports whether the School
Board's financial position has improved or diminished.

In the Statement of Net Position and the Statement of Activities, the School Board is
divided into two kinds of activities:

Governmental Activities - All of the School Board's programs and services are
reported here including, instruction, support services, operation and maintenance of
plant facilities, pupil transportation and extracurricular activities.

Business-Type Activities - This service is provided on a charge for goods or services
basis to recover all the expense of the goods or services provided. The Food Service
and EBS Program Enterprise Funds are reported as a business activity.

Reporting the School Board's Most Significant Funds
Fund Financial Statement

The Analysis of the School Board's major funds begins on page 23. Fund financial
reports provide detailed information about the School Board's major funds. The
School Board's major governmental funds are the General Fund and Special Revenue
Fund.

Governmental Funds

The School Board's activities are reported in governmental funds, which focus on how
money flows into and out of the funds and balances left at year-end available for
spending in the future years. These funds are reported using a modified accrual
accounting method which measures cash and all other financial assets that can readily
be converted to cash. The governmental fund statements provide a detailed short-term
view of the School Board's general government operations and the basic services it

provides. Governmental fund information helps determine whether there are more or
fewer financial resources that can be spent in the near future to finance educational
programs. The relationship Dbetween governmental activities (reported in the

Statement of Net Position and the Statement of Activities) and governmental funds is
reconciled in the financial statements.

Enterprise Fund

The Enterprise Fund uses the same basis of accounting as business-type activities.

14



The School Board as a Whole

The Statement of Net Position provides the financial perspective of the School Board

as a whole.

Table 1 provides a summary comparison of the School Board's net position for 2016 and

2015.

Table 1

Net Position as of June 30,

Assets:
Cash and Cash Equivalents
Receivables, Net
Other Assets
Capital Assets, Net

Total Assets

Deferrred Outflow of Resources:
Deferred outflows - PERS

Liabilities:
Accounts Payable
Unearned Revenue
Due to other governments
Noncurrent Liabilities:
Due Within One Year
Due Beyond One Year

Total Liabilities

Deferrred Inflow of Resources:
Deferred inflows - PERS

Net Position:
Invested in Capital Assets,
Net of Related Debt
Restricted for:
Capital Projects
Debt Service
General Fund
Unrestricted

Total Net Position

2016

$ 1,574,887
273,188

19,663,218

21,511,293

596,620

33,959
1,001
714

847,898

7,389,968

8,273,540

188,725

15,098,218

637,769

45,849

799,170
(2,935,358)

$13,645,648

2016 and 2015

2015

$ 1,373,984
257,096

20,170,751

21,801,831

195,247

2,855
14,514

825,741

7,345,205

8,188,315

98,203

14,780,010

176,931

8,750

1,177,316
(2,432,447)

$13,710,560

The School Board's combined net position were $13,645,648 on June 30,
a change of (0.47)% from the previous year.
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Table 2 provides a comparison analysis of School Board's changes in net position from

fiscal years 2016 and 2015.

Table 2

Changes in Net Position

Revenues
Program Revenues:
Charges for Services
Operating Grants and Contributions
Capital Grants and Contributions
General Revenues:
Property Taxes
Grants and Entitlements
Other

Total Revenues

Program Expenses
Instruction
Support Services:
Pupils and Instructional Staff
General Administration, School Administration
Business Operations and Maintenance of
Facilities
Pupil Transportation

Food Service
Interest on Long-Term Debt

Total Expenses

(Decrease) /Increase in Net Position

2016

$ 421,671
1,039,903

12,564,290
565,808

202,458

14,794,130

6,173,323
1,697,437
6,428,549

222,181

197,577

139,975

14,859,042

$ (64,912)

2015
$ 289,740

278,942

12,189,002
1,864,229

49,143

14,671,056

5,797,419
2,227,929
5,644,105

264,467

225,070

191,820
14,350,810

$ 320,246

The tax levy increase was due in general to cover increased costs in salaries and
benefits, utilities and the debt service. The Federal and State aid-restricted

increased due to the increase in grants available.

Regular instructional costs increased due to contractual increases in salary and
benefits as well as program maintenance and enhancements.

Other support services increased primarily due to the additional other purchased

professional services from the Special Revenue Fund.
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Expenses for Fiscal Year 2016
Business-Type Activities

Revenues for the District's business-type activities (food service program) were
comprised of charges for services and royalties.

Total Enterprise Fund expenses exceeded revenues by $57,348.

Charges for services represent $254,828 of revenue. This represents the amount paid
by patrons for daily food service and catering.

Federal and state reimbursements for meals, including payments for free and reduced
lunches and donated commodities was $-.

Governmental Activities

The Statement of Activities shows the cost of program services and the charges for
services and grants offsetting those services. Table 3 shows the total costs of
services and the net cost of services. The net cost shows the financial burden that
was placed on the School District's taxpayers by each of these functions.

Table 3

Governmental Activities

2016 2015
Total Cost of Net Cost of Total Cost of Net Cost of
Services Services Services Services
Instruction $ 6,173,323 $ 6,006,480 $ 5,797,419 $ 5,581,680
Support Services:

Pupils and Instructional Staff 1,697,437 1,697,437 2,227,929 2,065,276
General Administration,
School Administration,

Business Operation
and Maintenance

of Facilities 6,428,549 5,388,646 5,644,105 5,644,105

Pupil Transportation 222,181 222,181 264,467 264,467

Interest and Fiscal Charges 139,975 139,975 191,820 191,820

Total Expenses $14,661,465 $13,454,719 $14,125,740 $13,747,348
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Instruction expenses include activities directly dealing with the teaching of pupils
and the interaction between teacher and student, including extracurricular
activities.

Extracurricular activities includes expenses related to student activities provided
by the District which are designed to provide opportunities for students to
participate in school and public events for the purpose of motivation, enjoyment,
skill improvement, school spirit and leadership. Approximately 90% of the student
population participates in extracurricular activities.

Pupils and instructional staff include the activities involved with assisting staff
with the content and process of teaching to students, including curriculum and staff

development.

General administration, school administration and Dbusiness include expenses
associated with administrative and financial supervision of the District.

Operation and maintenance of facilities activities involve keeping the school
grounds, buildings, and equipment in an effective working condition.

Pupil transportation includes activities involved with the conveyance of students to
and from school, to school curricular and athletic activities and field trips as

provided by state law.

Interest and fiscal charges involve the transactions associated with the payment of
interest and other related charges to debt of the District.

Other includes special schools and unallocated depreciation.
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The School Board's Funds

The School Board uses funds to control and manage money for particular purposes. The
Fund’s Dbasic financial statements allow the School Board to demonstrate 1its
stewardship over and accountability for resources received from the Borough of Little
Silver, State of New Jersey and other entities. These statements also allow the
reader to obtain more insight into the financial workings of the School Board, and
assess further the School Board’s overall financial health.

As the School Board completed the fiscal year ended June 30, 2016, it reported a
combined fund Dbalance of $13,645,648, which 1s a decrease of $64,912. The
Reconciliation of the Statement of Revenue Expenditures and Changes in Fund Balances
of Governmental Funds to the Statement of Activities, Exhibit B-3, presents the
reader with a detailed explanation of the increase in fund balance for the fiscal
year.

The following schedule presents a summary of General Fund, Special Revenue Fund,
Capital Projects Fund and Debt Service Fund revenues for the 