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BOROUGH OF MONTVALE

NOTES TO BASIC FINANCIAL STATEMENTS
YEAR ENDED JUNE 30, 2017

Note X1I: Compensated Absences (Continued)

pensated absences of the proprietary fund types is recorded within those funds as the
benefits accrue to employees. As of June 30, 2017, no liabili

ty existed for compensated absences in the Special Milk
Program, Extended School Year Program, Child Care Program, or Safetytown Funds,

Note XIII :Subsequent Events
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