








SuPLEE, CLOONEY & COMPANY 
CERTIFIED PUBLIC ACCOUNTANTS 

308 East Broad Street, Westfield, New Jersey 07090-2122 

Telephone 908-789-9300 Fax 908-789-8535 

E-mail info@scnco.com 

INDEPENDENT AUDITOR'S REPORT 

Honorable President and Members 
of the Board of Education 

Matawan-Aberdeen Regional School District 
County of Monmouth 
Aberdeen, New Jersey 07747 

We have audited, in accordance with U.S. generally accepted auditing standards and 
Government Auditing Standards issued by the Comptroller General of the United States, the 
basic financial statements of the Matawan Aberdeen Regional School District in the County of 
Monmouth for the year ended June 30, 2017, and have issued our report dated November 17, 
2017. 

As part of our audit, we performed procedures required by the New Jersey Department 
of Education, and the findings and results are disclosed on the following pages, as listed in the 
accompanying table of contents. 

This report is intended solely for the information of the Matawan Aberdeen Regional School 
District, County of Monmouth, New Jersey, the New Jersey Department of Education and 
federal and state audit awarding agencies and is not intended to be and should not be used by 
anyone other than these specified parties. 
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Independent Auditor's Management Report of Administrative 
Findings Financial and Compliance 

Position Control Roster 

The Position Control Roster was reviewed and compared to payroll records, employee 
benefit records and charges made to the general ledger to ensure proper and consistent 
financial reporting and that employee benefits are only offered to current employees. 

Reserve for Encumbrances and Accounts Payable 

A review of outstanding issued purchase orders was made as of June 30, 2017 for 
proper classification of orders as reserve for encumbrances and accounts payable. 

Classification of Expenditures 

The coding of expenditures was tested for proper classification in accordance with 
N.J.A.C. 6A:23-2.2 (g) as part of our test of transactions of randomly selected expenditure 
items. We also reviewed the coding of all expenditures included in our compliance and single 
audit testing procedures. In addition to selecting a test sample our sample selection specifically 
targeted administrative coding classifications to determine overall reliability and compliance with 
N.J.A.C. 6A:23 A-2.4 As a result of the procedures performed, no exceptions were noted. 

Board Secretary's Records 

The records maintained by the Board Secretary were in satisfactory condition. 

Finding 2017-002: Our examination of the Preschool and Wrap Around Proprietary Fund 
(PAWS) revealed the that FY2017 operations resulted in a deficit fund balance of $5,962.64. 

Recommendation 2017-002: That the deficit fund balance in the PAWS program be provided 
for. 

Treasurer's Records 

The records maintained by the Treasurer of School Monies were in satisfactory 
condition. 

Finding 2017-001: The District's General Account Bank Reconciliation was not accurately 
maintained during FY2017. We noted a number of reconciling items between the Treasurer's 
and Board Secretaries report that were not resolved in a reasonable timeframe. 

Recommendation 2017-001: That all District Bank Accounts be accurately reconciled on a 
monthly basis and that any discrepancies between the Treasurer's and Board Secretaries report 
be resolved within a reasonable timeframe 

Elementary and Secondary Education Act of 1965 (E.S.E.A.) I Improving America's 
Schools (IASA) as Reauthorized by the No Child Left Behind Act of 2001 

The E.S.E.A. financial exhibits are contained within the Special Revenue Section of the 
CAFR. This section of the CAFR documents the financial position pertaining to the projects 
under Title I, Title II, and Title Ill of the Elementary and Secondary Education Act. 
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