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BASIC FINANCIAL STATEMENTS




DISTRICT-WIDE FINANCIAL STATt ENTS

stat 1ent of net assets and the statement of activities display information about the District.
se statements include the financial activities of the overall District, except for fiduciary

iities. Eliminations have been made to minimize the double-counting of internal activities.

se statements distinguish between the governmental and business-type activities of the

ict.










FUND FINANCIAL STATEMEN S

dual Fund statements and schedules present more detailed information for the
Jal fund in a format that segregates information by fund type.




GOVERNMENTAL FUNDS




ASSETS

Cash and cash equivalents

Investments
Receiv:

Due fro nds
Receive e

Accounts Receivable - Intergovernmental

Interest receivable
Inventory

investments

Restricted cash and cash equivalents

Other assets

LIABILITIES AND FUND BALANCES

Liabilitiee

Accou

Other

Interfu

Payab

Payab

Payab:

Deferred revenue
Total i

Fund t
Restricte
Reser
Sub
Reser
Reser
Reser
Committc
Reser
Reser
Assigned
Desig
Unrestric
Total I
Total liat

ties

wermment
mment
mment

‘plus - Designated for
Expenditures

jurplus

Reserve

ance

e

\id

ances

:quent Year's Expenditures
Ice

. balances

Shore Regional High School District

Balance Sheet

Governmental Funds

June 30, 2018

Exhibit B-1 1 8

Special Capital Debt Total
General Revenue Projects Service Governmental
Fund Fund Fund Fund Funds
1,718,103 (113,393) 266,836 1,871,546
0
1,000 1,000
125,092 125,092
176,936 200,274 377,210
268,588 268,588
0
0
316,271 316,271
0
2,605,990 36,881 266,836 2,959,707
27,181 27,181
0
0
0
16,006 16,006
0
697,649 70,875 768,524
724,830 86,881 0 811,711
301,066 301,066
0
316,271 316,271
0
0
0
22,622 22,622
0
149,725 266,744 416,469
1,091,476 92 1 791,568
1,881,160 v 266,836 2,147,996
2,605,990 36,881 266,836
Amounts reported for governmental activities in the statement of
net assets (A-1) are different because:
The net pension liability for PERS is not due and payable in the
current period and is not reported in the governmental funds (3,174,168)
Deferred outflows and inflows or resources related to pensions
are applicable to future periods and therefore are not reported in
the funds:
Deferred outflows of resources related to pensions 872,069
Deferred inflows of resources related to pensions (648,733)
Interest expense in the governmental funds is reported when due.
In the statement of activities, interest on long-term debt is
accrued. (11,375)
sital assets used in governmental activities are not financial
resources and therefore are not reported in the funds. The cost
of the assets is $26,382,989 and the accumulated depreciation
is $13,127,112 (see Note 3). 13,253,654
Long-term liabilities, including bonds payable, are not due and
payable in the current period and therefore are not reported as
liabilties in the funds (see Note 4). 10,199,395

Net assets of governmental activities

$ 2,240,048



REVENUES

Local sources:
Local tax levy
Transportation Fees
Rental Facilities
Interest on Investments
Tuition charges
Miscellaneous

Total - Local Sources

State sources

Federal sources

Total revenues

EXPENDITURES
Current:
Regular instruction
Special education ins
Other special it ¢t
Vocational edu  >n
Other instruction
Nonpublic schi
Adult/continui
Support service:
Tuition

Shore Regional High School District

Statement of Revenues, Expenditures, And Changes in Fund Balances
Governmental Funds

ion

ns
n programs
tributed costs:

Student & ins  tion related services
School admir  itive services
General adminstrative ices

Central services
Administratiy
Plant operatic
Pupil transpo
Personal serv
Undistributed
Unallocated benetits
Special schools
ARRA - Equalizat
ARRA - Governm
Transferto:  te
Debt service:
Principal
Interest and «
Capital outlay
Total expenditures

Excess (Deficiency)of 1
over expenditures

OTHER FINAN(
Capital leases (no
Transfers

Transfers to Cover t
Adjustments to Recervat

chnology
nce

snefits

‘ood Services

ization Fund (ESF)
ss Fund (GSF)

Iges

wes

CES (USES)

es - Cafeteria
2funds

Total other financing sources and uses

Net change in fund 1
Fund balance—July 1
Fund balance—June 30

ces

For the Year Ended June 30,2018

Exhibit B-2

Special Capital Debt Total
General Revenue Projects Service Governmental

Fund Fund Fund Fund Funds
$ 14,820,720 $ 639,758 S 15,460,478
501,637 501,637
42,039 42,039
383,420 383,420
21,374 6,962 28,336
15,769,190 6,962 - 639,758 16,415,910
2,386,927 26,941 311,468 2,725,336
1,196,550 368 °c° - 1,562,408
19,352,667 399,101 - 701,220 20,703,654
4,451,747 4,451,747
549,055 329,684 878,739
1,454,341 1,454,341
1,546,353 1,546,353
1,502,585 70,077 1,572,662
321,523 321,523
419,533 419,533
235263 235263
143,716 143,716
1,798,846 1,798,846
1,590,669 1,590,669
4,107,742 4,107,742
20,000 20,000
620,000 620,000
350,800 350,800
590,970 590,970
18,732,343 399,761 - 970,800 20,102,904
620,324 - - (19,574) 600,750
620,324 - - (19,574) 600,750
1,260,836 - 286,410 1,547,246
$ 1,881,160 - - $ 266,836 $ 2,147,996
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PROPRIETARY FUNDS



Exhibit B-4

Shore Regional High School District
Statement of Net Position
Proprietary Funds
June 30,2018

Business-type Activities -
Enterprise Funds

Food
Service Totals
ASSETS
Current assets:
Cash and cash equivalents $ 28,077 $ 28,077
Investments -
Accounts receivable -
Other receivables -
Inventories:
Commodities -
Regular 2,511 2,511
Total current asscts 30,588 30,588
Noncurrent assets:
Furniture, machinery & equipment 162,302 162,302
Less accumulated depreciation (162,302) (162,302)
Total noncurrent assets - -
Total assets 30,588 30,588
LIABILITIES
Current liabilities:
Accounts payable 12,903 12,903
Interfund payable 125,092 125,092
Unearned Income 1,107 1,107
Compensated absences -
Total current liabilities 139,102 139,102
Noncurrent Liabilities:
Compensated absences
Total noncurrent liabilities - -
Total liabilities 139,102 157,102

NET ASSETS

Invested in capital assets net of

related debt -
Restricted for:

Capital projects -
Unrestricted (108,514) (108,514)
Total net assets $ (108,514) § (108,514)
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Shore Regional High School District

Exhibit B-5

Statement of Revenues, Expenses, and Changes in Fund Net Position

Proprietary Funds
For the Year Ended June 30,2018

Operating rey

Charges i
Daily s yursable programs
Daily s eimbursable programs
Special
Commt e activities
Transp s from other LEA's within the state
Deduct :mployees’ salaries
Food L Program
Tote revenues

Operating expenses:
Costofs s
Salaries
Employee’
Purchased service
Other purc fessional services
Cleaning, 1 maintenance services
Manageme
Rentals
Insurance
Uniforms
¢ erals
Miscellaneous expense
Deprecia
Tote ling Expenses
( g income (loss)

Nonoperating revenues (expenses):
State sources:
State schc  lunch program
Federal sources:

National sc .unch and breakfast program
Interest and investment revenue
Subsidy ( General Fund
Tota ing revenues (exy  ses)

is) before contributions & transfers
Capital contributions
i in net assets
Total net assets—beginning
Total net assets—  ing

Business-type Activities -
Enterprise Fund

ood Total
Service Enterprise
$ -
207,835 207,835
207,835 207,835
78,451 78,451
74,997 74,997
17,519 17,519
2,318 2318
7,800 7,800
5,802 5,802
7,760 7,760
21,331 21,331
215,978 215,978
(8,143) (8,143)
328 328
20,000 20,000
20,328 20,328
12,185 12,185
12,185 12,185
(120,699) (120,699)

$

(108514) S§ (108514

22



Shore Regional High School District
Statement of Cash Flows
Proprietary Funds
For the Year Ended June 30, 2018

CASH FLOWS1 .OM OPERATING ACTIVITIES
Receipts from customers

Payments to
Payments fo
Payments to

Net cash

yees
yyee benefits

21

2d by (used for) operating activities

CASH FLC S1 OM NONCAPITAL FINANCING ACTIVITIES

State Sources
Federal Sources
Operating sub

ies and transfers from other funds

Net cash provide oy (used for) non-capital financing activities

CASH FLC
FINANC]
Change in ¢
Purchases o
Gain/Loss o
Net cash

CASH FL(
Interest and
Proceeds fr

Net cash

JM CAPITAL AND RELATED

IVITIES

ributions

isets

ixed assets (proceeds)

by (used for) capital and related financing activities

FROM INVESTING ACTIVITIES
lends

le/maturities of investments

ide oy (used for) investing activities

Net increase ' crease) in cash and cash equivalents

Balances—Dbe
Balances—er

Reconciliati
(used) by
Operatiny
Adjustme
(used fi
Deprec
(Increa:
(Increa:
(Increa:
Increas
Increas
Tota

Net cash pro

ning of year
f year

iting income (loss) to net cash provided
ictivities:
)SS)
icile operating income (loss) to net cash provided by
z activities
et amortization
' in accounts receivable, net
+in inventories
in other current assets
in accounts payable
in unearned income
{s
sed for) operating activities

Exhibit B-6

Business-type Activities -

Enterprise Funds

Food Total
Service Enterprise
(29,577) § (29,577)
(29,577) (29,577)
35,000 35,000
35,000 35,000
328 328
328 308
5,751 5,751
22,326 22,326
28,077 28,077
(8,143) (8,143)
7,570 7,570
397 397
(27,778) (27,778)
(1,623) (1,623)
(21,434) (21,434)
(29,577) § (29,577)




FIDUCIARY FUNDS




ASSETS
1an :ash equivalents
stments, at fair value:
.S. government obligations
Jn  icipal bonds
Total investments
Total assets

LIABI TIES
Accounts payable
Paya :to student groups
P« deductions and withholdings
Payable to teachers

rtal liabilities

NET A
1st for unemployment
nd other purposes
for scholarships
for other trusts

24

Exhibit B-7
Shore Regional High School District
Statement of Fiduciary Net Position
Fiduciary Funds
6/30/2018
Unemployment Private Purpose Agency
Compensation Trust Scholarship Fund Fund
$ 10,529 $ 24,673 $ 28,450
10,529 24,673 $ EXIVANE
28,450
- - $ 28,450
< 1N 870
$ 24,673




ADDI1]
Cor
Pl

Inve
Ni

In

Les:

DEDU(
Qua
Une
Sche
Refl
Adn

Net .

Net ass

Shore Regional High School District

Statement of Changes in Fiduciary Net Position
Fiduciary Funds

For the Year Ended June 30,2018

Yo

or

itributions
irnings:

2 (decrease) in
of investments

:nt expense
ment earnings
ditions

ibution reports
-claims

varded

tributions
expenses

ictions

in net assets
zinning of the year

~—end of the year

Unemployment

Compensation Trust

Exhibit B-8

Private Purpose
Scholarship Fund

25,000

25,000

173

173

25,173

10,529

25,173

10,529

25,173
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NOTES TO THE FINANCIAL STATE ENTS
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St  EREGIC L HIGH SCHOOL DISTRICT
N¢  STO FINANCIAL STA..EMENTS
Yi E DED JUNE 30, 2018

NOTE 1. SUMMARY OF SIGNIFICANT ACCOUNTING POLIC =S (Continued)

D. 1 ets/Budgetary Control (Continued):

Fc dgetary integration into the accounting system is employed as a management
ce vice during the year. For governmental funds there are no substantial

dif s between the budgetary basis of accounting and generally accepted

ac 3 principles with the exception of the legally mandated revenue recognition of
the ‘more June state aid payments for budgetary pt ooses only and the special
re' ind as noted below. _ncumbrance accounting is also employed as an

ex of form¢ budgetary integration in the governmental fund types.

Ur ered appropriations lapse at fiscal year end.

Th Inting records of the special revenue fund are maintained on the grant

ac g budgetary basis. The grant accounting budgetary basis differs from GAAP
in grant accounting budgetary basis recognizes e :umbrances as expenditures
an ecognizes the related revenues, whereas the GAAP basis does not.

Su supy :mental records are maintained to allow for the presentation of GAAP

ba 1cial reports.



























S : ODNAL | SCHOOLDIS1 ICT
NOTES NANCIAL STATEMENTS
Yt RE JUNE 30, 2018

NOTE 2. CASH AND CASH EQUIVALENTS AND INVEST 1ENTS (Continued)

B. ' stments (Continued):

As ne 30, 2018, the Board has funds invested and on deposit in checking

ac s, floney Market/Statement Savings, New Jersey Cash Management Account.
These fu ds constitute “deposits with financial institutions” as defined by GASB

Sti :r :nt No. 3 and are summarized as follows:

Risk Category Amount
1 $ 2,279,546

None

3 None

$ 2,279,546

40
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NOT

C IAL HIGH SCHOOL DISTRICT

NANCIAL STATEMENTS
) JUNE 30, 2018

3. CAPITAL AS¢

Fixa

Gc

Ce

9
ay

= mwm

mao wm o

Gov

Ca
E

Less

En

ntal activities:

's not being depreciated:

nin progress

tal assets not being depreciated

ts being depreciated:

ements

d building improvements

and equipment
nistorical cost

lated depreciation for :

yments
impro nents

ital assets being depreciated,
ccumulated depreciation

Il activity capital assets, net

tivities:

s being depreciated:

llated depreciation

nd capital assets, net

;set activity for the fiscal year ended June 30, 2018 was as follows:

41

Beginning Retirements/ Ending

Balance Additions Adjustments Balance
485,000 - (95,463) 389,537
485,000 (95,463) 389,537
4,177,906 40,500 (456,048) 3,762,358
10,167,298 300,868 7,988,766 18,456,932
16,283,830 249,602 (12,761,493) 3,771,939
30,629,034 590,970 (5,228,775) 25,991,229
(719,559) (126,189) (1,134,197) (1,979,945)
(6,247,633) (495,529) (1,657,160) (¢ 10,322)
(4,383,906) (272,192) 1,909,253 (2,746,845)
(11,351,098) (893,910) (882,104) (13,127,112)
19,277,936 (302,940) (6,110,879) 12,864,117

$ 19,762,936 § (302,940) $ (6,206,342) § 13,253,654
$ 162,302 § $ 19,601 § 181,903
(162,302) (3,098) (7,556) &  (172,956)

$ - $ (3098 ¢ 12,045 % 8,947







St F REGIONAL HIGH SC OOL DISTRICT
N( ES TO FINANCIAL STATEMENTS
Yt REM JED JUNE 30, 2018

NC E 4. GENERAL LONG-TERM DEBT

Balance Balance Amounts Due
71112017 Issued Retired  Adjustments  6/30/2018 Within One
Year
Compensated
A =nces Payable § 223060 $ 17,978 $ 241,038
Se  3onds 9,640,000 620,000 9,020,000 640,000
Ca 1illLeases
P ible 1,420,362 401,005 (81,000) 938,357 303,027

$ 11283422 § 17978 $1,021,005 § (81,0000 § 10,199395 § 943,027

43















St REG INAL C > JOLDIST ICT
N( TO FINANCIAL STATEMENTS
YE NDED JUNE 30, 2018

NC E4. GEN RALLONG-1 ML T (Continued)

A. B¢ ; Payable (Continued):

(3) Such costs include the underwriting fee, county Guaranty remium, escrow agent fee,
verification agent fee, legal, printing, financial advisory ana fiduciary expenses incurred in
connection with the issuance of the Series 2016B Bonds.

B. Bo s Issued During the Year:

Nc nds were issued during the year.

C. Bon ; Authorized But Not Issued:

As . 30, 2018, the )istrict had no authorized but not issued bonds.

48
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St = REGIONAL HIGH SCHOOL DISTRICT
N( 5 TO FINANCIAL STATEMENTS
YE ENDED JUNE 30, 2018

NC E 8. LITIGATION

Th | attorneys’ report that there is no litigation, pending litigation, claims,

co liabilities, unasserted claims or assessments or statutory violations which

in y Board of Jjucation and which might materially affect the financial position of
the L.

NC 9. COMPENSATED ABSENCES

Th st accounts for compensated absences (e.g. unused vacation, sick leave) as
dir y Governmental Accounting Standards Board Statement No. 16 (GASB 16),
“A 1g for Compensated Absences”. A liability for compensated absences

att e to services already rendered and not contingent on a specific event that is
ou 2 control of the employer and employee is accrued as employees earn the

rig 1e benefits.

Di loyees are granted varying amounts of vacation and sick leave in

ac with the District’'s personnel policy. Upon teri ation, employees are paid
for vacation. The District’s policy permits employees to accumulate unused

Sic nd carry forward the full amount to subsequ¢ tvears. Ipon retirement,

en shall be paid by the District for the unused sick :ave in accordance with the
™ reements with the varic s employee unions.

Th for vested compensated absences of the governmental fund types is

rec the general long-term account group. The cur ¢ 3

col » absences balance of the governmental funds is not considered material to
the le funds total liabilities, and therefore, is not sI wn separately from the

lon 1bility balance of compensated absences.
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BUDGETARY COMPARISON SCHEDULES




REVENUES:
Local Sources:
Local Tax Levy

. Transportation Fees From Other LEAs

Rental Facilities
Tuition

Interest Income - Other

Interest Earned on C:

Miscellaneous
Total - Local Sources

State Sources:
Categorical Sg
Categorical Tr
Categorical Se
Equalization 2
Equalization A
Extraordinary Aid

Reserve Funds.

ation Aid
n Aid

Extraordinary Aid - Previous Year

Adjustment Aid

Non Public Transportation Aid

Other State Aid
TPAF Pension ((
TPAF Post-Retir

Total State Sources

Federal Sources:
Impact Aid

f - Non-Budgeted)

edical (On-Behalf - Non-Budgeted)
TPAF Social Security (Reimbursed - Non-Budgeted)

Community Disaster Loan - FEMA

Total - Federal Sources

Total Revenues

EXPENDITURES:
Current Expense:
Regular Progran
Preschool/Kinc¢
Grades 1-5 - S¢
es 6-8 - S¢
Grades 9-12 - ¢
Regular Progran
Salaries of Teachers

Purchased Profession:
Regular Programs - Un

1

ries of Teachers
ers

ers

hers

ruction:

ucational Services

ibuted Instruction

Other Salaries for Instruction

Purchased Profess

jucational Services

Purchased Technical ervices

Other Purchase vi

General Supplies
Textbooks
Other Objects

TOTAL REG  \RPROGRAMS - INSTRUCTION

SPECIAL EDUC
Cognitive - Mild:
Salaries of Teachers

400-500 series)

- INSTRUCTION

Other Salaries for Instmetion

Purchased Profi
Purchased Tech
Other Purchase:
General Supplies
Textbooks
Other Objects
Total Cognitive -
Cognitive - Mode

lucational Services
ces
(400-500 series)

Exhibit C-1

Shore Regional High School District
Budgetary Comparison Schedule
General Fund
Fiscal Year Ended June 30, 2018
Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual
$ 14,820,720 - 14,820,720 $ 14,820,720 -
443,708 - 443,708 501,637 57,929
228,252 - 228,252 383,420 155,168
- 38,484 38,484
- 3,555 3,555
- 21,374 21,374
Tt 680 - 15,492,680 15,769,190 276,510
362,302 - 362,302 386,807 24,505
52,642 - 52,642 52,642 -
11,107 - 11,107 11,107 -
- - 150,379 150,379
2,702 - 2,702 2,702 -
- 4,640 4,640
18,610 - 18,610 19,698 1,088
- 819,277 819,277
- 529,853 529,853
- 412,275 412,275
447,363 - 447,363 2,389,380 1,942,017
1,196,550 - 1,196,550 1,196,550 -
1,19¢ =77 - 1,196,550 1,196,550 -
17,136,593 - 17,136,593 19,355,120 2,218,527
3,759,640 (5,069) 3,754,571 3,753,261 1,310
20,000 8,563 28,563 28,563 -
20,000 7,000 27,000 26,271 729
95000 20,000 115,000 112,246 2,754
350,466 6,111) 344,355 331,301 13,054
281,000 (104,100) 176,900 176,338 562
22,000 5,200 27,200 23,767 3,433
4,548,106 (74,517) 4,473,589 4,451,747 21,842






















Exhibit C-1 75

Shore Regional High School District
Budgetary Comparison Schedule
General Fund
Fiscal Year Ended June 30,2018

Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual
Social Security tributions 19,547 9,200 28,747 28,695 52
Other Retirement contributions - PERS 72,000 (10,062) 61,938 61,938 -
Workmen's Compensation 11,351 (11,351) -
Health Benefits 249,110 - 249,110 249,110 -
Total Student Tr: n Services 352,008 (12,213) 339,795 339,743 52
Total Allocated B 1,650,099 (12,225) 1,637,874 1,637,492 382
UNALLOCATEI r's
Group Insurance - -
Social Security Contributions 76,792 (11,792) 65,000 62,705 2,295
Other Retirement Confributions - PERS 72,000 - 72,000 72,000 -
Other Retirement Contrit  ns - Regular - 12,964 12,964 12,926 38
Interest for Lease Purchase - -
Unemployment C sation 20,000 (13,045) 6,955 2,863 4,092
Workmen's Comp m 44,591 (11,950) 32,641 32,641 -
Health Benefits 440,885 150,669 591,554 509,283 82,271
Tuition Reimbu 15,000 (8,843) 6,157 6,156 1
Other Employe 5 2,000 9,204 11,204 10,271 933
Unused Sick pay to 1erminated/Retired Staff-mass severance 2,250 (2,250) -
TOTAL UNALLOCAT IEFITS 673,518 124,957 798,475 708,845 89,630
Total Personal Serv yee Benefits 2,323,617 112,732 2,436,349 2,346,337 90,012
Undist. Expend. - F
Transfers to Cove erprise Fund) 20,000 - 20,000 20,000 -
Total Undist. Exper ‘rvices 20,000 - 20,000 20,000 -
On-Behalf TPAF Pension Contributions (non-budgeted) - 819,277 (819,277)
On-Behalf TPAF Pact-Retireinent Medical Contributions (non-budgeted) 529,853 (529,853)
Reimbursed TP ial Security Contributions (non-budgeted) - 412,275 (412,275)
TOTAL ON-BE} ONTRIBUTIONS - - - 1,761,405 (1,761,405)
TOTAL UNDIST :DEX DITURES 10,070,935 289,106 10,360,041 11,686,230 435,216
Increase in Capital Regerve - - - -
TOTAL GENER URRENT EXPENSE 16,847,356 50,445 16,897,801 18,141,373 517,833
CAPITAL OUTL
Equipment
Regular Program
Preschool/Kind - -
Grades 1-5 - -
Grades 6-8 - -
Grades 9-12 99,107 10,792 109,899 109,899 -
Home Instructio» - -
Special Education ruct
Cognitive - Mild - -
Cognitive - Moderate - -
Learning and/or Laneuage Disabilities - -
A} - -
/ - -
be - .
) - -
Kesource Koom/Kesource Center - -
Autism - -
Preschool Disal ~ :s-P ne - -
Preschool Disat  »s-F ne - -
Cognitive - Severe - -
Basic Skills/Remadial - Tnstruction - -
Bilingual Educ: struction 4,020 (66) 3,954 3,954 -
Vocational Proprams - Local - Instruction - -
School-Sponsor or Instructional Program 25,920 22,181 48,101 39,000 9,101
Undistributed E i - Instruction - -
Undist.Expend. rv.-Students - Reg. - -
Undist.Expend. ctional Services - -
Undistributed E i - General Admin. - -
Undistributed E i - Central Services - -
Undistributed E ;- Admin. Info Tech. 62,610 (6,332) 56,278 56,278 -
Undistributed E i - Non-Inst. Equip. 7,000 (7,000) -
Undistributed E ; - Operation of Plant Services - - - -
Undistributed E i - Security 10,925 (2,000) 8,925 8,925 -









Excess (Deficienc wes
Over (Under) ‘es
Other Financing Source ses):
Transfer to Cover Exnenditures - Cafeteria
Capital Leases 1)
Adjustments t efunds
Total Other Finai res:
Excess (Deficienc es and Other Financing Sources
Over (Under) i | Other Financing Sources (Uses)

Fund Balance, July 1

Fund Balance, June

Recapitulation:

Restricted Fun e
Reserved Excess Surplus - Designated for Subsequent Year's Expenditures
Reserve for lus
Reserve for arve
Reserve for H

Commiitted Fu u
Reserve for :es

Assigned Func
Designated 1or snincequent Year's Expenditures
Unrestricted F lance

Reconciliatic *~ Sovernmental Funds Statements (GAAP):
Last State A a1ent not recognized on GAAP basis
Fund Balanc iove ental Funds (GAAP)

Shore Regional High School District
Budgetary Comparison Schedule

General Fund

Fiscal Year Ended June 30, 2018

Exhibit C-1
78

Original Budget Final Variance
Budget Transfers Budget Actual Final to Actual
(176,987) (186,337) (363,324) 622,777 986,101
(176,987) (186,337) (363,324) 622,777 986,101
1,000,218 (176,873) 805,305 1,303,569 350,449
$ 823,231 $ (363,210) § 441,981 S [PPSR 1,336,549
$ 301,066
642,224
316,271
22,622
149,725
494,438
(45,186)

$ 1,881,160






Other Fin:  ing Sources (Uses)
Transfer in from General Fund
Transfer Out to Whole School Reform (General Fund)
Total Other Financing Sources (Uses)

Total Outflows

Excess (Deficiency) of Revenues Over (Under)
Expenditures and Other Financing Sources (Uses)

Shore Regional High School District
Budgetary Comparison Schedule
Special Revenue Fund
For the Fiscal Year Ended June 30, 2018

[e] al

Exhibit C-2

Budget Final Variance
Buaget T s n ! o
215,326 294,517 . 409,045 100,798

08



NOTES TO REQUIRED SUPPLEMENTARY INFORMATION
PART Il




Note

Sou
Actu

Difft

Use:
Acti

Diff

Total
exy

Shore Regional High School District
Required Supplementary Information

Budgetary Comparison Schedule
Note to RSI

For the Fiscal Year Ended June 30,2018

nation of Differences between Budgetary Inflows and Outflows ar

tevenues and Expenditures

s of resources

(budgetary basis) "revenue"”

budgetary comparison schedule [C-1]
lget to GAAP:

sounting budgetary basis differs from GAAP in that

encumbrances are recognized as expenditures, and the related

> is recognized.

payment recognized for budgetary purposes,
gnized for GAAP statements

r state aid payment recognized for GAAP

s in current year

enues as reported on the statement of revenues, expenditures
inges in fund balances - governmental funds. [B-2]

f resources

(budgetary basis) "total outflows" from the

 comparison schedule [C-1]
dget to GAAP

«ct budgets for claims and compensated absences

the extent expected to be paid, rather than on the

«d accrual basis.

ances for supplies and equipment ordered but

sived are re ed in the year the order is placed for

budgetary purposes, but in the year the supplies are received

orting purposes.

rom other funds are presented as outflows of
rces but are not expenditures

c S.

1tflows) to general fund

‘es as reported on the statement of revenues,
and changes in fund balances - governmental funds [B-2]

Exhibit C-3 81

Special
General Revenue
Fund Fred

$19,355,120 [C-2] § 409,045

(9,284)

(45,186)

42,733

$19,352,667 [B-2] S 399,761

18,732,343 [C-2] 409,045

(9,284)

$ 18,732,343 [B-2] § 399,761




REQUIRED SUPPLEMENTARY INFORMATION
PART Il




SCHEDULES RELATED TO ACCOUNTING AND REPORTING
FOR PENSIONS (GASB 68)




District's proportion

District's propc

District's covel

District's prop
percentage o

Plan fiduciary ne

*This schedule

dur

the fisc

82

not contain ten years of information as GASB #68 was implemented
6.

ar ending Ju

Exhibit L-1
Shore Regional High School District
Schedules of Required Supplementary Information
SCHEDULE OF THE DISTRICT'S PROPORTIONATE SHARE
OF THE NET PENSION LIABILITY
PERS
Last Five Fiscal Years*
2013 2014 2015 2016 2017

the net pension liability 100.00% 100.00% 0.0130% 0.0130% 0.0136%
»nate share of the net pension liability $ 2,451,423 $ 2,447,080 $ 2926957 $§ 3,841,421 $ 3,174,168
loyee payroll $ 889,644 $ 871,725 $ 901,512 $ 943274 § 924,596

mate  are of the net pension liability as a
covered-employee payroll 36.29% 35.62% 30.80% 24.56% 29.13%
on as a percentge of the total pension liability 40.71% 42.74% 3821% 47.93% 48.10%



Exhibi
Shore Regional High School District
Schedules of Required Supplementary Information
SCHEDULE OF DISTRICT CONTRIBUTIONS
PERS
Last Five Fiscal Years*
2013 2014 2015 2016 2017

Contractuall  qui  contribution $ 100,295 § 101,987 $ 132214 § 115,226 $ 126,320

Contributions in  ati  to the contractually required contribution $  (100295) §  (101,987)$  (132214) §  (115,226) $  (126,320)

Contribution it/ (excess) $ ns 0% 0% 0% 0
District's covered e1  oyee payroll $ 889,644 § 871,725 § 901,512 § 943,274 § 924,596
Contributic  as entage of its covered-employee payroll 11.27% 11.70% 14.67% 12.22% 13.66%
*This sche: t contain ten years of information as GASB #68 was implemented

duringth ¢ :nding June 30, 2016.



District's proporti

State's proportionate share
attributable to the District

District's covered en

percentage of its

84

Exhibit L-3
2014 2016 2017 2018
»fthe : pension liability N/A N/A 0.0536% 0.0554%
he net pension liability
$26,942,066 $33,958,948  $42,151,001  $37,326,119
e yroll $ 5,034,731 $ 5,701,035  § 5,783,456  $ 5,860,042
District's proportionate share of the net pension liability as a

«d- ployee payroll 535.12% 595.66% 728.82% 636.96%

tion as a percentge of the total pension liability 33.76% 28.71% 22.33% 25.41%

Plan fiduciary net |

*This schedule doe
during the fiscal y:

N/A - Information wa:

tain ten years of information as GASB #68 was implemented
g June 30, 2016.

’t available.



SCHEDULES RELATED TO ACCOUNTING AND REPORTING
FOR POSTEMPLOYMENT BENEFITS OTHER THAN PENSIONS




SHORE REGIONAL HIGH SCHOOL DISTRICT

Exhibit M-1

SCHEDULE OF CHANGES IN THE TOTAL OPEB LIABILITY AND RELATED RATIOS

Total «

Serv
Intei
Chay
Men
Gros

N

Total €

Total C

Covere

Total O]

*This s
Howe
years

F Liability

1mptions

utions
ayments

n Total OPEB Liabiity
Liability - Beginning
Li ility - Ending
yee Payroll

-1 bility as a Percentage of Covered Employee Payroll

p

1formation is available.

PUBLIC EMPLOYEE'S RETIREMENT SYSTEM AND
TEACHERS' PENSION AND ANNUT1

2018

1,060,885
912,295

(3,786,464)
24,574

(667,360)

(2,456,070)

31,268,615

28,812,545

it to show in
full 10-year trend is compiled, the District should present information for those

6,708,052

429.52%

85



OTHER SUPPLEMENTARY INFOR ATION




SCHOOL BASED BUDGET SCHE JLES

NOT APPLICABLE




SPECIAL REVENUE FUND
DETAIL STATEMENTS

Special Revenue Fund is used to account for the proceeds of specific revenue sources (other
than expendable trusts or major capital projects) that are legally restricted to expenditures for
iC purposes.
















CAPITAL PROJECTS FUND
DETAIL STATEMENTS

>i ital Projects Fund is used to account for the acquisition and construction of major capital
es and equipment purchases other than those financed by proprietary funds. — N/A




PROPRIETARY FUNDS
DETAIL STATEMENTS

'y Funds are used to account for operations that are financed and operated in a manner
private business enterprises - where the intent of the district's board is that the costs of
goods or services be financed through user charges.

Food Services Fund - This fund provides for the operation of food services in all schools
within the school district.

:CTION |AS ALREADY BEEN INCLUDED IN STATEMENTS B-4, B-5, AND B-6.



FIDUCIARY FUNDS
DETAIL STATEMENTS

y Funds are used to account for funds received by the sct | district for a specific
.. Agency Funds are used to account for assets held by the school district as an agent for
als, private organizations, other governments and/or other funds.

Student Activity Fund - This agency fund is used to account for student funds held at
the schools.

Payroll Fund - This agency fund is used to account for the payroll transactions of the
school district.




St

DN NING STATEME

FIDUCIARY FUNDS

HIGHS {00LD A_CT
JF MONMOUTH
"OF DUCIARY N T POSITION

Exhibit H-1

FOR +E 3CAL YEAR ENDED JNE 30, 2018
Private
Unemployment Purpose
Compensation Scholarship Agency
Trust Fund Fund Total
ASSETS:

Cash and Cash Equivalents $ 10,529 $ 24,673 28,450 63,652
Total Assets $ 10,529 $ 24,673 28,450 63,652
LIABILITIES:

Payable to Student Groups $ $ -

Payroll Deductions and Withholdings 28,450 28,450
Total Liabilities $ - $ - 28,450 28,450
NET ASSET

Held 1 Trust for Unemployment Claims and Other Purposes $ 10,529 $ 10,529

Reserved for Scholarships 2,673 2,673

Reserved for Other Trust -
Tao | Net Assets $ 10,529 $ 2,673 13,202

06



FOR THE FISCAL YEAR ENDED JUNE 30, 2018

ADDITIONS:

Contributions:
Plan Member
Other

Total Contributions

Investment Earnings:
Interest & Dividen:

Net Investment Earnings
Total Additions

DEDUCTIO!

Quarterly Contributic eports
Unemployment Claims
Scholarships Awarded
Miscellaneous

Total Deductions

Change in Net Assets

Net Assets - Beginning of Fiscal Year

Net Assets - End of Fiscal Year

~

E]

L...
EME
FID!

-H 5CH CT
. OF ___.IM(
“FIL ARY M F
Y FUNDS

T

Exhibit H-2

Private
Unemployment Purpose
Compensation Scholarship
Trust Fund Total
$ -
25,000 78 N00
$ - 25,000 25,000
$ 173 173
$ 119 173 173
$ 119 25173 25,173
$ -
500 500
119 119
$ 119 500 619
$ - 24,673 24,554
$ 10,529 -
$ 10,529 24,673 24,554

16



Schools
Hig
St ity Account
At
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SHORE REGIONAL HIGH SCHOOL DISTRICT

COUNTY OF MONMOUTH
STUDENT ACTIVITY AGENCY FI
STATEMENT OF ACTIVITY

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Balance Cash
July 1, 2017 Receipts
$ 152,665 $ 160,076
1,191 52,485
$ 153,856 $ 2,561

Exhibit H-3
D
Cash Balance
Disbursements June 30, 2018
$ 139,510 3 173,231
50,621 3,055

$ 190,131 176,286



ASSETS:
Cash

Total Assets

LIA
Ne

c

Tote

S:

Il
'C

ies

1 cash equivalents

tions and withholdings

SHORE REGIONAL HIGH SCHOOL DISTRICT

COUNTY OF MONMOUTH
PAYROLL AGENCY FUND
STATEMENT OF CHANGES IN ASSETS AN

FOR THE FISCAL YEAR ENDED JUNE 30, 2018

Balance
July 1, 2016 Additions
$ 21,126 $ 4,084,464
¢ naana $ 4,084,4¢c"
$ $

$ 21,126 $ 4,084,464

Deletions

4,077,140

A NTT7 44N

4,077,140

4,077,140

93

Exhibit H-4

Balance

June 30, 2017

28,450

'13'41:!\

28,450

28,450



LONG-TERM DEBT SCHEDULES

ng-Term Schedules are used to reflect the outstanding prin »al balances of the general
- iabilities of the school district. This includes serial bonds outstanding, mortgages
le, term loans and obligations under capital leases.



SHORE REGIONAL HIGH SCHOOL DISTRICT
GENERAL LONG-TERM DEBT ACCOUNT GROUP
STATEMENT OF SERIAL BONDS AND LOANS

ne 30, 2018

Annual Maturities of Bonds
and Loans Outstanding

Date of Amount of A -] Interest Balance
Iss Issue Issue Jate Amot " Rat- _ T 'y1,2017 i ' d Retired
Replacementc e Heating, Ventilation 10/7/2009 13,999,000 9/15/2018 640,000 3.000% $ 1,920,000 $ 620,000
and Air Conditioning System 9/15/2019 660,000
9/15/2020 * 680,000
9/15/2021 * 710,000 3.250%
9/15/2022 * 735,000
9/15/2023 * 765,000
9/15/2024 * 795,000 3.500%
9/15/2025 * 830,000 3.750%
9/15/2026 * 865,000
9/15/2027 * 900,000 4.000%
6/15/2028 * 940,000
9/15/2029 * 985,000
$ 9,577 """
Refunding Schrnl Bonds; Advance refunded 8/11/2016 7,720,000 8/1/2020 630,000 3.0-4.0% $ 7,720,000
$10,125 of the  »nds originally issued on 8/1/2021 655,000
10/07/09 and maturing on or after 09/15/29 8/1/2022 685,000
8/1/2023 715,000
8/1/2024 750,000
8/1/2025 785,000
8/1/ 6 820,000
8/1/2027 855,000
8/1/2028 890,000
8/1/2029 935,000
8§ 7777000
3 9,640,000 $ - $ 620,000

* The bonds associated with this issuance were refunded with the Refunding School Bonds issued on August 11, 2016. (See notes for additional information)

Exhibit I-1
Sheet 1

Balance
Jrmmnn pnen

$ 1,300,000

$ 7,720,000

$ 9,020,000

v6



“=ries

Various Savin Copiers

Savin MP6502 Copier

Savin MP6503 and MP4054SP Copiers

Cameras and Door Access System

Stadium Lights, School Bus and Media Center Furniture
Grandstand, Fence and Buses

{ ORE| CHONI DI_RTRICT
n
GENERAL - JP
A INT OF OBLIGATIONS UNDER CAPITAL LEASES
June 30, 2018
Amoul of Amount
Original Outstanding
Issue July 1, 2017 Adjustments
384,000 35,154 -
32,667 27,842 -
30,382 28,201 -
209,201 250,065 (81,000)
400,000 86,100
1,204,000 993,000
$ 1,420,362 (81,000)

Issued
Current
Year

Retired
Current
Year

28,716

7,286
6,786
40,117
86,100
232,000

$ 401,005

$

Exhibit 1-2

Amou
C standing

June 30, 2018

6,438
20,556
21,415

128,948

761 )0

938,357

S6



REVENU]
Local Sources:
Local Tax Levy
State Sources:
Debt Service Aid Type 11

Total Reve es
EXPENDITURES:
Regular Debt Service:
Interest
Redemption of Principal
Total Regular Debt Service
Total expenditures
Excess (De iency) of Revenues Over (Under) Expenditures
Other Financing Sources:
Operating Transfers In:
Trans s from Capital Projects Fund

Interest Income

Excess (De iency) of Revenues and Other
Financing Sources Over (Under) Expenditures

Fund Balance, July 1

Fund Balance, June 30

Shore Regional High School District
Budgetary Comparison Schedule
Debt Service Fund

Exbh itI-3

For thq ca. car En June 30, 18
Variance
Original Budget Final Positive (Negative)
Budget Transfers Budget Actual Final to Actual
$ 639,797 $ (39) $ 639,758 $ 639,758 -
311,468 - 311,468 311,468 -
951,265 39 951,226 951,226 -
331,300 - 331,300 350,800 19,500
620,000 - 620,000 620,000 -
951,300 - 951,300 970,800 19,500
. 951,300 - 951,300 970,800 19,500
(35) 39 (74) (19,574) (19,500)
(3 (3‘;) 74) (19,574) (19,3\)6
286,410 - 286,41 286,410 -
> 286,375 $ 39) $ 286,336 =$ 266,836 (19,500)

96



STATISTICAL SECTION
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INTRODUCTION TO THE STATISTICAL SECTION




Shore Regional High School Dist :t
Introduction to the Statistical Section

ints

i Trends
These schedules contain trend information to help the reader
understand how the district's financial performance and well being
have changed over time.

Capacity

These schedules contain information to help the reader assess the
district's most significant local revenue source, the property tax.

-apacity
These schedules present information to help the reader assess the
affordability of the district’ s current levels of outstanding bt and
the district's ability to issue additional debt in the future.

iri hic and Economic information
These schedules offer demographic and economic indicators to
help the reader understand the environment w in which the
district's financial activities take place.

g Info tion
nese schedules contain service and infrastructure data to help the
reader understand how the information in the district's financial

report relates to the services the district provides and the activities it

performs.

J series

104-116

117-120

121-128

19-133



FINANCIAL TRENDS




Governmental activities
Invested in rapital assets, net of related debt
Restricted  2ficit)
Unrestricte  Deficit)

Total governme 1l activities net assets

Business-type activities
Invested in capital assets, net of related debt
Restricted
Unrestricte

Total business-iype activities net assets

District-wide
Invested ir pital assets, net of related debt
Restricted  =ficit)
Unrestrictea (Deficit)

Total district net assets

Source: School District Financial Reports

Exhibit J-1

IRE NAL HI( 'HOOL DISTRICT
isets by ponent,
st ten fiscal years
(accrual basis of accounting)
Fiscal Year Ending June 30,
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018
3,759,957 $ (59,912) $ 3,210,098 $ 2922670 $ 3,187,506 4,707,267 $ 7,112601 $ 6,559,847 8,702,574 3,295,297
(317,568) 3,468,714 762,393 1,795,253 2,342,375 1,446,571 1,614,472 1,164,434 911,708 884,173
(236,448) (342,787) (798,920) 215,176 378,863 1,724,01° (3,920,011) (2,324,520) (2,557,625) (2,064,514)
3,205,941 $ 3,066,015 $ 3,173,571 $ 4,933,099 ~ 5,908,744 7,877,850 « 4,807,062 $ 5,399,761 7,056,657 2,114,956
55,195 $ 52,926 $ 45579 $ 38,232 % 30,886 23,041 % 14,696
(32,428) (57,085) (67,479) (90,685) (86,474) (108,020) (93,168) (92,698) (10,607) (108,514)
22,767 % (4,159) $ (21,900) $ (52,453) $ (55,588) (84,979) $ (78,472) $ (92,698) (10,607) (108,514)
3,815,152 $ (6,986) $ 3,255,677 $ 2,960,902 $ 3,218,392 4,730,308 $ 7,127,297 $ 6,559,847 8,702,574 3,295,297
(317,568) 3,468,714 762,393 1,795,253 2,342,375 1,446,571 1,614,472 1,164,434 911,708 884,173
(268,876) (399,872) (866,399) 124,491 292 °°7 1,615,994 (4,013,179) (2,417,218) (2,568,232) (2,173,028)
3,228,708 $ 3,061,856 $ 3151671 $ 4,880,646 $ 585, .oc 7,792,873 $ 4,728,590 $ 5,307,063 7,046,050 2,006,442

L6









Exhibit J-3

! JRE! OL DISTRICT
Func tal Funds,
Last ien riscal rears
(modified accrual basis of accounting)

Fiscal Year Ending June 30,

2c°" 2010 20, 2012 201" 2014 2015 2016 2017 2018

General Fund

Reserved $ 284,060 $ 263,344

Restricted $ 239,616 $ 275,839 $ 414,304 $ 914,305 $ 1,498,989 § 1,408,303 $ 310,626 $ 311,358 $ 790,731 $ 617,337

Committed 13,788 22,622

Assigned $ 111,816 $ 540,225 1,050,590 938,606 866,230 621,400 39 149,725

Unreserved 578,461 534,147 378,863 426,945 77450 434,345 456,278 1,091,476
Total general fund 3 523,676 " 539,183 § 1°7°581 % 1,988,677 $ 277 7 8 2,773854  $ 1o, w16 $ 1,367,103 § 1,260,836 $ 1,881,160

All Other Governmental Funds

Reserved $ - $ 59,069 $ - $ - $ - $ - $ 72 % 75 8 266,744
Unreserved, reported in:

Special revenue fund

Capital projects fund (868,960) 2,951,825 236,273 231,529 20 329 231,529 231,529 231,529
Debt service fund 27,715 105,383 (1,008,420) 109,195 109,267 206,015 206,015 75 286,335 92
Permanent fund

Total all other governmental funds $ (841,245) = 3" 777_ 8§ (772,147) $ 340,774 § 340,796 $ 437,544 $ 437,544 $ 231,676 $ 286,410 $ 266,836

Source: School District Financial Reports

001






SHORE REGI

\L HIGH SCHOOL DISTRICT
Changes in Funa Balances, Governmental Funds,

Last Ten Fiscal Years

(modified accrual basis of accounting)

Fiscal Year Ending June 30,

2018 2017 2016 2015 2014 2013 2012 2011 2010 ]

Excess (Deficiency) of revenues

over (under) expenditures 600,750 (199,440) (160,274) (1.164,460) (170,351) 949,835 3,965 (3,323,026) (10,426,047) (2,031,172)
Other Fir ‘ces (uses)

Pro~~~~3 rrom porrowing 13,999,000

Cap :ases (non-budgeted) 353,250 219,244 400,000 400,000

Proceeas from refunding

Payments to escrow agent

Prior Period Adjustment - Fund 20 expenditures

Capital Reserve Contribution

Adjustment (172,162) (213,579)

Transfers in 804,735 125 3,686 77,668 27,715

Transfers out _ (88272 T (804,735 (10,000) (10,125) (3,686) (77.592) _ (14,465)
Total other financing sources (uses) - 147,816 (cvvyvr oy 219,244 - (10,000) ~7),000 - 14,399,076 13,250
Net change in fund balances $ 600,750 (51624) _§ 393.853) _¢ 945,216) $ T ‘Q $ 939,835 $ 1,996,965 $ (3777 7"W) & 3973029 $ (2,017,922)
Debt service as a percentage of

noncapital expenditures 4.98% 5.12% 5.51% 5.58% 5.89% 5.58% 5.96% 6.92% 0.00% 0.00%
Source: District records
Notes: Noncapital expenditures are total expenditures less capital outlay.

212
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Exhibit J-5
SHORE REGIONAL HIGH SCHOOL DISTRICT
GENERAL FUND OTHER LOCAL REVENUE BY SOURCE
LAST TEN FISCAL YEARS
MODIFIED ACCRUAL BASIS OF ACCOUM NG
Fiscal Ye Interest Prior Year

Ended June ) Income Tuition Transportation Refunds Miscellaneous Annual Totals
2009 14,271 20,000 51,135 14,225 7,176 106,807
2010 3,045 30,000 238,268 63,185 24,768 359,266
2011 1,140 20,000 389,245 11,783 9,745 431,913
2012 5 58,222 157,439 10,534 19,543 245,743
2013 1,287 78,000 - 22,888 8,579 110,754
2014 7,246 118,000 340,638 10,190 6,249 482,323
2015 6,548 32,500 133,853 - 4,157 177,058
2016 3,969 129,100 15,636 28,836 1,469 179,010
2017 11630 297,270 355,734 15,143 679,777
2018 42039 383,420 501,637 21,374 948,470

Source: Disi tRecords



REVENUE CAPACITY




MONMOU

Year Ende

June 30,

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

'H BORO

SHORE REGIONAL HIGH SCHOOL DISTRICT
ASSESSED AND ESTIMATED ACTUAL VALUE OF 1

LAST TEN FISCAL YEARS

Net Assessed

Valuations

1,210,646,568
1,208,498,441
1,211,337,859
1,209,463,656
1,159,479,132
1,162,279,432
1,249,408,306
1,240,287,878
1,376,781,700
1,465,914,900

c Assessor

UNAUDITED

Estimated Full Cash

Valuations

“thTtJ-6

(ABLE PROPERTY

Percentage of Net
Assessed to Estimated
Full Cash Valuations

104

1,457,057,935
1,423,404,577
1,368,632,937
1,336,713,€ )
1,296,305,263
1,269,533,083
1,300,216,806
1,317,429,356
1,403,348,494
1,500,602,607

83.09%
84.90%
88.51%
90.48%
89.44%
90.76%
96.09%
94.14%
98.11%
97.69%
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Exhibit J-6a

SHORE REGIONAL HIGH SCHOOL DISTRICT
ASSESSED AND ESTIMATED ACTUAL VALUE OF  XABLE PROPERTY
LAST TEN FISCAL YEARS

OCEANP( T BOROUGH

Year Ende

June 30,

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Source:

Notes:

*

Percentage of Net

Net Assessed Estimated Ft Cash Assessed to Estimated

Valuations Valuatic Full Cash Valuations
1,356,186,206 1,324,386,267 102.40%
1,045,954,002 1,302,4. 303 80.31%
1,048,364,465 1,212,6, 231 86.45%
1,050,192,320 1,194,6; 446 87.91%
1,020,133,815 1,170,057,750 87.19%
1,032,603,815 1,124,668,563 91.81%
1,028,488,106 1,144,745,650 89.84%
657,635,919 1,152,876,723 57.04%
1,037,556,230 1,190,836,447 87.13%
1,296,916,559 1,251,193,544 103.65%

Inic al Tax Assessor

eal property is assessed at a percentage of true value (fair or market value) established by each County Board of Taxation.
A reassessment occurs when the County Board of Taxation requests the Treasury to order a reassessment.

evalui on



SEA BRIG

Year Ended

June 30,

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Source:

Note:
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Exhibit J-6b

SHORE REGIONAL HIGH SCHOOL DISTRICT
ASSESSED AND EST IATED ACTUAL VALUE OF TAXABI PROPERTY
LAST TEN FISCAL YEARS

UNAUDITED
'ORO 3H
Percentage of Net
Net Assessed Estimated Full Cash Assessed to Estimated
Valuations Valuations Full Cash Valuations

525,411,098 830,401,713 63.27%
521,260,003 773,609,622 67.38%
519,636,031 764,116,137 68.00%
518,337,818 766,356,363 67.64%
447,804,294 732,278,578 61.15%
464,337,994 693,849,625 66.92%
437,700,056 636,906,890 68.72%
643,216,736 627.570,711 102.49%
699,175,583 685,007,983 102.07%
738,116,674 726,341,002 101.62%

icipal Tax Collector

Real property is assessed at a percentage of true value (fair or market value) establishe:
A reassessment occurs when the County Board of Taxation requests the Treasury to order a reassessment.

each County  »ard of Taxation.
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Exhibit J-6¢

SHORE REGIONAL HIGH SCHOOL DISTRICT
ASSESSED AND ESTIMATED ACTUAL VALUE OF TAXABLE PROPERTY
LAST TEN FISCAL YEARS

UNAUDITED
WESTLO! I ANCH OROUGH
Percentage of Net
Year Ende Net Assessed Estimated Full Cash Assessed to Estimated
June 30, Valuations Valuations Full Cash Valuations

2009 1,357,946,491 1,441,100,431 94.23%
2010 1,356,679,559 1,378,188,012 98.44%
2011 1,344,898,134 1,329,061,308 101.19%
2012 1,353,201,480 1,235,297,174 109.54%
2013 1,122,639,005 1,286,974,317 87.23%
2014 1,120,684,905 1,246,466,572 89.91%
2015 1,195,860,380 1,225,860,984 97.55%
2016 962,992,033 1,238,330,325 77.77%
2017 1,239,617,200 1,302,569,411 95.17%
2018 1,297,979,270 1,385,102,623 93.71%
Source: licipal Tax Collector

Ne

roperty is assessed at a percentage of true value (fair or market value) established by each County Board of Taxation.
A reassessment occurs when the County Board of Taxation requests the Treasury to order a reassessment.
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E ibit J-7
SHORE REGIONAL HIGH SCHOOL DIST CT
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
PER $100 OF ASSESSED VALUATIC
LAST TEN FISCAL YEARS
UNAUDITED
MONMOUT BORO
Monmouth Beach Borough
District Direct Rate Overlapping Rates
General Total Direct
Fiscal Year Obligation Total Direct Local lonmouth and
Ended Basic Debt School School Beach Monmouth Overlapping
June 30, Rate Service Tax Rate Rate Borough County Tax Rate
2009 0.325 0.325 0.270 0.541 0.297 1.433
2010 0.338 0.338 0.279 0.655 0.305 1.577
2011 0.337 0.337 0.322 0.681 0.305 1.645
2012 0.343 0.343 0.309 0.706 0.307 1.665
2013 0.343 0.343 0.300 0.761 0.312 1.716
2014 0.325 0.325 0.292 0.761 0.323 1.701
2015 0.332 0.332 0.276 0.338 0.311 1.257
2016 0.361 0.361 0.316 0.343 0.303 1.323
2017 0.346 0.346 0.284 0.343 0.295 1.268
2018 0.332 0.332 0.260 0.336 0.301 1.229

Source: pal Tax Assessor

Note: N/A > able



SHORE REGIONAL HIGH SCHOOL DISTRICT
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVI

PER $100 OF ASSESSED VALUATION

LAST TEN FISCAL YEARS

UNAUDITED
OCEANPOF GH
Oceanport School District
District Direct Rate
General
Fiscal Year Obligation Total Direct
Ended Basic Debt School
June 30, Rate Crniinn Tov Dnins
2009 0.573 0.573
2010 0.764 0.764
2011 0.762 0.762
2012 0.761 0.761
2013 0.784 0.784
2014 0.579 0.579
2015 0.806 0.806
2016 0.852 0.852
2017 0.892 0.892
2018 0.743 0.743
Source: ipal Tax Assessor

Local
School

Dntn

0.262
0.357
0.419
0.422
0.405
0.352
0.372
0.395
0.344
0.271

NMENTS

Nverlapping Rates

Oceanport

0.380
0.519
0.528
0.528
0.508
0.539
0.549
0.559
0.584
0.487

Monmouth

M Avinbg

0.255
0.344
0.332
0.338
0.346
0.348
0.347
0.337
0.337
0.288

109
Exhibit J-7a

Total Direct
and
Overlapping

Thav Data

1.470
1.984
2.041
2.049
2.043
1.818
2.074
2.143
2.157
1.789



SEABRIGHT B(

Fiscal Year
Ended

liima 2N

2009
2010
2011
2012
2013
2014
2015
2016
2017
2018

Source:

SHORE REGIONAI. HIGH SCHOOL DISTRICT
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS

PER $100 OF ASSESSED VALUATION

LAST TEN FISCAL YEARS

UNAUDITED

JGH
Seabright Borough
District Direct Rate
General
Obligation Total Direct
Basic Debt School
MAdn CAmeiman TAv DAt~

0.171 0.171
0.183 0.183
0.209 0.209
0.189 0.189
0.159 0.159
0.499 0.122
0.177 0.177
0.124 0.124
0.092 0.092
0.070 0.070

ip Tax Collector

Local
School

Datna

0.347
0.356
0.329
0.411
0.444
0.586
0.492
0.311
0.477
0.484

Overlapping Rates

Seabright

DAarAaninh

0.677
0.706
0.739
0.766
0.775
0.808
0.892
0.596
0.607
0.593

Monmouth
N Avimhg

0.407
0.399
0.412
0.431
0.424
0.481
0.445
0.274
0.283
0.289

110
Exhibit J-7b

Total Direct
and
Overlapping

Tav Data

1.602
1.644
1.689
1.797
1.802
1.997
2.006
1.305
1.459
1.436
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Ext  J-Tc
SHORE REGIONAL HIGH SCHOOL DISTRICT
PROPERTY TAX RATES - DIRECT AND OVERLAPPING GOVERNMENTS
PER $100 OF ASSESSED VALUATION
LAST TEN FISCAL YEARS
UNAUDITED
West Long Br: 1 Borough
West Long Branch Borough
District Direct Rate Qverlapping Rates
General Total Direct
Fiscal Year Obligation Total Direct Local West and
Ended Basic Debt School School Long Branch Monmouth Overlapping
liima 2N DAt~ CAanmrian TaAav DAtA DAtA DAarAaii~ 2 N Aarinhey TAv DAata
2009 0.729 0.729 0.352 0.436 0.272 1.789
2010 0.732 0.732 0.366 0.475 0.276 1.849
2011 0.709 0.709 0.394 0.502 0.275 1.880
2012 0.710 0.710 0.386 0.524 0.267 1.887
2013 0.867 0.867 0.428 0.669 0.347 2.311
2014 0.647 0.872 0.422 0.692 0.345 2.331
2015 0.815 0.815 0.387 0.660 0.313 2175
2016 0.805 0.805 0.400 0.663 0.304 2172
2017 0.850 0.850 0.389 0.673 0.304 2.216
2018 0.784 0.784 0.356 0.663 0.313 2.116

" urce: Tax Collector



SHORE REGIONAL HIGH SCHOOL DISTRICT
SCHEDULE OF PRINCIPAL TAXPAYERS
FOR YEAR ENDED DECEMBER 31, 2017

MONMOU" BEACH BOROUGH

Taxpayer

Morgan Re
Monmouth
Individual T
YAYAPOP, LLC
Individual T
Individual 1
Individual 1
Individual T
Individual T
Individual T

Total

Source:

Assessed Valuation

2017

lopment LLC $ 7,856,600
lub 7,826,800
#1 4,835,600
4,102,100

#2 3,683,700
#3 3,508,800
#4 3,484,200
#5 3,479,000
#6 3,461,100
#7 3,421,800
$ 45,659,700

| Tax Assessor

Exhibit J-8

As a % of District's
Net Assessed
Valuation

0.54%
0.53%
0.33%
0.28%
0.25%
0.24%
0.24%
0.24%
0.24%
0.23%

3.11%

112
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~ hibit J-8a
SHORE REGIONAL HIGH SCHOOL DISTRICT
SCHEDULE OF PRINCIPAL TAXPAYERS
FOR YEAR ENDED DECEMBER 31, 2017
OCEANPORT BOROUGH As a % of District's
Assessed Valuation Net Assessed
Taxpayer 2017 Valuation
New Jersey Exposition Authority  $ 72,202,700 5.57%
MPCC I, L 14,641,700 1.13%
Acutecare | ant Services, LLC 14,141,800 1.09%
Oceanport nter, LLC 9,026,100 0.70%
Individual T 1 7,797,300 0.60%
Individual T 2 6,551,900 0.51%
Individual T 3 5,824,000 0.45%
Individual T 4 3,945,200 0.30%
Individual T 5 3,440,200 0.27%
Individual T 6 3,366,500 0.26%
Total $ 140,937,400 10.87%

Source: cipal Tax Collector
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Exhibit J-8b
SHORE REGIONAL HIGH SCHOOL DISTRICT
SCHEDULE OF PRINCIPAL TAXPAYERS
FOR YEAR ENDED DECEMBER 31, 2017
SEABRIGF OROUGH As a % of District's
Assessed Valuation Net Assessed
Taxpayer 2017 Valuation
1485 Ocea Realty, LLC $ 15,204,900 2.06%
igewater s 10,730,800 1.45%
Surfrider B ), LLC 9,303,000 1.26%
Beach Clut 5, LLC 9,284,700 1.26%
Sea Bright ib 8,408,300 1.14%
Rozinante,| 8,374,700 1.13%
Navesink F LC 7,113,800 0.96%
SBBP,Inc 6,342,600 0.86%
Sea Bright ¢ yGroup, LLC 4,857,800 0.66%
Individual T ar #1 3,756,500 0.51%
Total $ 83,377,100 11.30%

Source: sipal Tax Collector



WEST LONG BF

Taxpayer

BG Monmc
Avalon We
WLB of Ne
185 Monm:
136 Monm:
WLB Empi
West Long
West Long
WEP Inves
Cedar Villa
Total

Source:

N/A - Not A

SHORE REGIONAL HIGH SCHOOL DISTRICT
SCHEDULE OF PRINCIPAL TAXPAYERS
FOR YEAR ENDED DECEMBER 31, 2017

/" >H BOROUGH

ranch, LLC
| C
way Assoc.

| Holding, LLC

hopping Center
odging Realty, LLC

LC
LLC

al Tax Collector

Assessed Valuation

2017

Exhibit J-{

As a % of District's
Net Assessed

Valuation

37,539,000
31,647,100
22,845,000
13,085,700
9,457,500
7,174,500
6,889,900
6,882,000
5,277,000
5,765,400

2.89%
2.44%
1.76%
1.01%
0.73%
0.55%
0.53%
0.53%
0.41%
0.37%

146,563,100

11.21%
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Fiscal Year
Ended

June 30,

2009
2010
201

2012
2013
2014
2015
2016
2017
2018

Source:

District records including the Certificate a

a

Exhibit J-9

L
L—. AND COLLECTIONS
LAST TEN FISCAL YEARS
UNAUDITED

Collected Within the Fiscal Year

of the Levy? Collections in

Taxes Levied for Percelr ige Subseq nt

the Fiscal Year Amount of Levy Years
13,151,046 7,033,141 100.00% -
13,677,088 7,190,126 100.00% -
14, 14171 7,160,883 100.00% -
15, 14,172 15,754,172 100.00% -
15,307,225 15,307,225 100.00% -
14,819,624 14,819,624 100.00% -
15,327,224 15,214,227 99.00% -
14, 17,788 13,896,701 98.00% -
15,313,760 15,313,760 100.00% -
15, 30,478 15,460,478 100.00%

School taxe
Statute, an
balance, in

are collected by the Munic
nicipality is required to ren

| Report of School Taxes (A4F Form)

al Tax Collector. Under New Jersey State

to the school district the entire prope

y tax

2 amount voted upon or certified prior to the end of the school year.

911



DEBT CAPACITY




Exhil  J-1

SHC 3 'CHOOL DISTRICT
Debt ' Type
years
Business-Type
Governr  al Activities Actiiting
Fiscal
Year General Bond Perceni e of
Ended Obligation Certificates of Anticipation Persc al
June 30, Bonds® Participation Capital Leases Notes (BANs) Capital Leases Total District Incor 2 Per Capita2
2009 - - 765,993 - - 765,993 N/A 39
2010 13,999,000 - 1,032,944 - - 15,031,944 217% 770
2011 13,500,000 - 623,556 - - 14,123,556 2.00% 759
2012 12,975,000 - 802,433 - - 13,777,433 1.74% 740
2013 12,435,000 - 893,160 - - 13,328,160 1.69% 716
2014 11,880,000 - 768,377 - - 12,648,377 1.60% 679
2015 11,310,000 - 511,675 - - 11,821,675 1.50% 635
2016 10,725,000 - 1,637,675 - - 12,362,675 N/A N/A
2017 10,125,000 - 1,222,295 - - 11,347,295 N/A N/A
2018 9,020,000 - 938,357 - - 9,958,357 0.00% -
Note: Details regarding the district's outst:  Jing debt can be found in the notes to the financial statements.

a

b
N/A

See E

ibit NJ J-14 for personal income and population data. These ratios
are calculated using personal income and population for the prior calendar year.

Includes Early Retirement Incentive Plan ("ERIP") refunding

Not Available

L11
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Exhibit J-
SHORE REGIONAL HIGH SCHOOL DISTRICT
COMPUTATION OF DIRECT AND OVERLAPPING BONDED DEBT
FOR FISCAL YEAR ENDED JUNE 30, 2018
UNAUDITED
Net Dire f School District as of June 30, 2018 $ 9,020,000
Net Ove abt of School District:
Monmc Borough $ 3,575,081
Oceanj jh $ 2,360,020
Sea Br jh $ 1,764,571
West L 1 Borough $ 11,714, 37
Monmc / General Obligation Debt:
Monn h Borough $ 11,311,578
Oceal igh $ 17,082,271
Sea E igh $ 9,732,524
West ch Borough $ 11,351,960
68,892,192
Total Dir d Overlapping Bonded Debt as of
June 3( 3 $ 77 G619 14092

Source: Assessed value data to estimate applicable percentages provided by the
ynmouth County Board of Taxation.



SHORE REGIONAL H!=H SCHOOL DISTRICT

Exhibit J-13

CcOoM '‘ATION NI 4 iIN
LAST Tewn f Y
Legal Debt Margin Calculation for Fiscal Year Ended June 30, 2017
Monmouth West
Beach Oceanport Seabright Long Branch
Year Total Borough Borough Borough Borough
2018 4,794,569,357 1,479,769,974 1,233,986,102 710,222,746 1,370,590,535
2017 4,794,569,357 1,479,769,974 1,233,986,102 710,222,746 1,370,590,535
2016 4,541,905,904 1,387,025,613 1,190,693,638 674,968,532 1,289,218,121
(A) 14,131,044,618 4,346,565,561 3,658,665,842 2,095,414,024 4,030,399,191
Average Equalized Valuation of Ta: e Property (AI3) 4,710,348,206 -
Debt limit (3% of Average Equalizat  Value) (B) 141,310,446
Total Net Debt Applicable to Limit ©) 9,020,077
Legal Debt Margin (B-C) 132,290,4~
2009 2010 2011 2012 2013 2014 2015 2016 2017 018
Debt Limit $ 149,380,978 $ 149,380,978 $ 146,179,977 $ 140,850,6( $ 144,856,159 $ 149,380,978 $ 146,179,977 $ 140,850,600 $ 136,726,824 $ 141,310,446
Total Net Debt Applicable to Limit 13,999,000 13,500,000 12,975,0( 12,435,000 13,999,000 13,500,000 12,975,000 9,640,000 9,020,000
Legal Debt Margin 149,380,978 135,381,978 132,679,977 127,875,600 132,421,159 135,381,978 ©TN,679,977 127,875,600 127,086,824 132,290,446
Total Net Debt Applicable to the Limit
as a Percentage of Debt Limit 0.00% 9.37% 9.24% 9.21% 8.58% 9.37% 9.24% 9.21% 7.05% 6.38%

Source:

Note: *

Limit set b y NJSA 18A:24-19 for a 9 through 12 district; other percent limits would be applica

Equalized valuation bases were obtained from the Annual Report of the State of New Jersey, Department of the Treasury, Division of Taxation.

for other district types.

0Tl



DEMOGRAPHIC AND ECONOMIC INFORMATION
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Exhibit J-14
SHORE REGIONAL HIGH SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STA’ ICS
LAST TEN FISCAL YEARS
UNAUDITED
M( OUTH BEACH BOROUGH
Monmouth Estimated
Beach School District
Ye led Unemployment Per Capita Population
A ) Rate Income (as of July 1)
2009 N/A N/A 3,567
7.90% N/A 3,571
8.10% 52,862 3,282
8.10% 56,955 3,282
8.50% 58,355 3,279
5.70% 61,426 3,290
5.60% 66,218 3,290
3.80% 69,839 3,222
3.40% 71,237 3,236
Sq :  Per Capita Income of County of Monmc h from the :par 1ent of Commerce.

School District Population from the U.S. Bureau of the Census, Population Division.

N/A-NotA “at’
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Exhibit J-14a
SHORE REGIONAL HIGH SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STATISTICS
LAST TEN FISCAL YEARS
UNAUDITED
0] IF RT BOROUGH
Monmouth Estimated
County School District
Ye : led Unemployment Per Capita Population

< 30, Rate Income (as of July 1)

N/A N/A 5,807

4.30% 33,356 5,730

4.30% 36,024 5,832

4.40% 44,068 5,837

4.60% 47,578 5,833

5.70% 51,384 5,816

5.60% 54,749 5,816

4.80% 69,839 5,725

4.10% . ,237 5,755

Per Capita Income of County of Monmouth from the U.S =  artmento! »mmerce.

School District Population from the U.S. Bureau of the Census, Population Division.

N/A - NotAva 2
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Exhibit J-1."
SHORE REGIONAL HIGH SCHOOL DIt  RICT
DEMOGRAPHIC AND ECONOMIC STA" TICS
LAST TEN FISCAL YEARS
UNAUDITED
Wi LC G BRANCH BOROUGH
West Estimated
Long Branch School District
Ye Unemployment Per Capita Population
J Rate Income (as of July 1)
5.20% N/A 8,258
8.50% 27 6¢ 8,416
8.60% 29,863 8,097
8.70% 32,252 8,105
9.10% 33,491 8,516
8.80% 34,764 8,509
5.60% 35,965 8,352
4.60% 69,839 7,963
4.10% 71,237 7,972
Sc e Monmot County Planning “>a = = :mogr. licand E- iomic = ‘us Re ort

www.co.monmouth.nj.us/documents
Per Capita Income www.Ilwd.dol.state.nj.us/labor

N/A - Not Available
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Exhibit J-14c
SHORE REGIONAL HIGH SCHOOL DISTRICT
DEMOGRAPHIC AND ECONOMIC STA 3TICS
LAST TEN FISCAL YEARS
UNAUDITED
3HT BOROUGH
Estimated
SeaBri¢ School District
E d Unemployment Per Cag Population
e 30, Rate Income (as of July 1)
5.90% N/A 1,818
9.60% 45,066 1,808
9.70% 48,671 1,412
9.80% 50,542 1,414
10.20% 58,355 1,388
9.00% 61,426 1,359
5.60% 68,979 1,359
4.10% 69,839 1,387
3.70% 71,237 1,389
se: lonmouth County Planning Board, Demographic and Ec  omic Status Report

www.co.monmouth.nj.us/documents
Per Capita Income www.lwd.dol.state.nj.us/labor
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Exhibit J-15
SHORE REGIONAL HIGH SCHOOL DI¢ RICT
Principal Employers,
Current Year

JUTH BEACH BOROUGH

2018
Percentage of
Total
Rank Municipal
Emnloyer ~ _Emplorens rtional] Employment
Channel Club Caterers 76 1 N/A
Monmouth Beach Public Schools 60 2 N/A
wo Rivers Water Reclamation Authority 47 3 N/A
Fail Safe Testing Inc. 30 4 N/A
A M Supplies Inc. 29 5 N/A
Awakening Holistic Learning 22 6 N/A
Celtic Concepts 22 7 N/A
orough of Monmouth Beach 22 8 N/A
Amiel Restaurant Partners 19 9 N/A
Channel Club Tower Association 19 10 N/A
346 0.00%

te: A = Not Available
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SHORE REGIONAL HIGH SCHOOL DISTRICT
Principal Employers,
Current Year

OCEA 'ORT BOROUGH

~ hibit J-15a

2018
Percentage of
Total
Rank Municipal
Employer __ Fmnlovage __Jptional] Employment
immVault Systems Inc. 436 1 N/A
inport Board of Education 65 2 N/A
Antebi Property LLC 65 3 N/A
D d Companion Home Health 41 4 N/A
»dd A Pletcher Racing 33 5 N/A
Borough of Oceanport 30 6 N/A
Perking Jr. Racing Stable 22 7 N/A
Universal Institute 19 8 N/A
' » Kids Pediatric Therapies 18 9 N/A
Monmouth Mall 18 10 N/A
747 0.00%

' N = Not Available
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~ hibitJ b
SHORE REGIONAL HIGH SCHOOL DI§ RICT
Principal Employers,
Current Year

SEABRIGHT BOROUGH

20
Percentage of
Total
R Municipal
Emnlnyer Employeac - TOn . Employment
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A
N/A N/A N/A N/A
- 0.00%

»: N/A = Not Available



~ hibit J-15¢
SHORE REGIONAL HIGH SCHOOL DISTRICT
Principal Employers,
Current Year

VE¢ LONG BRANCH BOROUGH

)18
Percentage of
Total
ank Municipal
Employer Fmplovees [Optional] Employment
Monmouth University 989 1 N/A
1mouth Medical Center 300 2 N/A
nmouth Junior College 300 3 N/A
Home Depot 220 4 N/A
Abt Srbi 138 5 N/A
¢ ore Regional High School 110 6 N/A
Nora V McCormik 110 7 N/A
Kmart 92 8 N/A
Monmouth County Associate 84 9 N/A
isl ong Branch School District 76 10 N/a
2,419 0.00%

Y A = Not Available
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OPERATING INFORMATION




Function/Program

Instruction
Regular
Special education
Other special education
Vocational
Other instruction
Nonpublic school programs
Adult/continuing education programs

Support Sen  zs:
Student & instruction related services
General 'ministration
School administrative services
Other administrative services
Central services
Administrative [nformation Technology
Plant operations and maintenance
Pupil transportation
Other support services

Special Schools

Food Service

Child Care

Total

Source: Disl t Personnel Records

Exhibit J-16

)09 2010 2011 2012 2013 20 + 201F 2016 2017 2 8
51 51 46 47 48 47.5 48 z 48 47
8 8 9 9 9 9 9 9 9
10 9 9 9 9 9 9 9 9 9
25 2.5 2.5 25 2 2 2 2 2 2
5.5 55 5.5 55 5 5 5 5 5 5
2
25 25 25 25 2 2 2 2 2 2
3.5 3.5 35 35 3.5 35 4.5 4 4.5 4.5
14 14 17 17 17 17 17 17 17
7.5 7 6 6.5 6.5 6.5 6.5 6.5 6.5 6.5
104.5 104.0 99.0 102.5 102.0 101.5 103.0 103.0 103.0 104.0

6cCl



Exhibit J-17

ol ) t OLLI RICT
vp Slausucs,
Las. wenr nwcal years

Pupil/Teacher Rati

Average
Daily Average Daily % Chanae in Student

Fiscal Operating Cost Per Percentage Teaching Senior High Enroliment Attendance Ave y Attendance

Year | S Expenditures * Pupil Change Staff® Elementary Middle School Schor* (ADE) © (ADA) ° Er _ Percentage

2009 715 14,727,935 $ 20,599 #DiV/0! 60 - - 1.9 737.7 708.0 -2.06% 95.97%
2010 728 15,199,504 $ 20,878 1.36% 60 - - 121 675.7 646.0 -8.41% 95.60%
2011 698 14,799,673 $ 21,203 1.55% 54 - - 12.9 657.1 631.0 -2.75% 96.03%
2012 671 14,417,132 $ 21,486 1.34% 56 - - 12.0 646.7 624.0 -1.58% 96.49%
2013 659 15,208,152 $ 23,078 7.41% 57 - - 1.6 641.8 621.0 -0.76% 96.76%
2014 662 14,424,778 $ 21,790 -5.58% 57 - - 1.7 644.8 624.0 -0.47% 96.77%
2015 651 14,387,567 $ 22,101 1.43% 56 - - 11.6 605.5 586.0 -6.09% 96.78%
2016 628 15,434,737 $ 24,578 11.21% 57 - - 11.0 610.1 588.0 0.75% 96.38%
2017 630 16,327,823 $ 25917 5.45% 57 - - 1.1 614.3 591.0 0.68% 96.21%
2018 646 17,499,918 $ 27,090 4.52% 56 - - 1.1 615.7 593.0 0.34% 96.31%

Source: District records
Note: Enroliment based on annual October district count.
a Operating expenditures equal total expenditures less d=r* service and capital outlay.

b Teaching staff includes only full-time equivalents of ce  :ated staff.
c Average daily enroliment and average daily attendance are obtained from the School Register Summary (SRS).
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High Scho:

Shore Regional High School (1962)
Square Feet

Capacity tudents)
Enrollment

Other:
Athletic  ilding (20006)

Number of Schools at June 30, 2016
Senior High School

Source: District Facilities Office
October 15, Enrollment data

2009

155,000
716
730

SHORE REGIONAL HIGH SCHOC = DISTR

2010

155,000
716
728

hool Building Information
Last Ten Fiscal Years
Di ict Building

2011 2012 2013

155,000 155,000 155,000
716 716 716
698 671 659

[S]
o
=

155,000
716
662

2015

155,000
716
651

2016 2017

155,000 155,000
716 716
628 630
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155,000
716
646
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Exhibit J-19

SHORE REGIONAL HIGH SCHOOLIL
General Fund

sTRICT

Schedule Of Required Maintenance For School Facilities

Last ten fiscal years

U )JISTRIBUTED EXPENDITURES - REQUIRED
MAINTENANCE FOR SCHOOL FACILITIES

Shore Regional

*School Facilities High School

2009 165,468
2010 66,666
20 | 70,105
2012 133,212
2( 3 182,509
2014 110,770
2( 5 123,350
2016 156,044
2017 192,443
2018 183,547

rtal School Facilities $ 1,384,113

Note: *School Facilities as Defined Under EFCFA.
(N.J.A.C. 6A:26-1.2 and N.J.A.C. 6:24-1.3)
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SHORE REGIONAL HIGH SCHOOL DISTRICT
INSURANCE SCHEDULE
June 30, 2018
UNAUDITED

Tyt Policy Coverage

Co rcial Package Policy-MOCSSIF
Property-Blanket Building & Contents 35,944,222
Ble =xtra Expense 50,000,000
Blanket Valuable Papers & Records 10,000,000
Com ters 500,000
Equipment Breakdown 100,000,000
E nmental Package 1,000,000

Eles iic  ta Processing:
E >t Hardware/Software 500,000
E >t Extra Expense Included

Coverage Extension:
Terrorism
General Li y:
B¢y Injury & Property Damage
Pesticide/Herbicide Applicators
Employee Benefit Liability
Sexual Abuse/Child Molestation

Mold Coverage

i n
Aut 2 Coverage

( :d Single Limit for Bodily Injury & Property Damage
Cril arage

| 2erformance

Money & Securities
Forgery or Alteration

Mc Jrders/counterfeit
Cc ar Fraud
Bond - Business Administrator
I Treasurer
Bc Ma inery Coverage:

Combined Single Limit/Accident for Property
Namage & Extra Exp.

( ‘emises Property Damage

Extra Expenses

Se ¢ terruption

Contingent Business Interruption

F Goods
L ration
[
( f Law
E zxpense
k Substance
Sch rs Errors and Omissions Liability-MOCSSIF
B¢ ication Liability/School Leaders Errors &
5
E elated Practices Violations
Wor ipensation-MOCSSIF
P
N ional
Stu¢ tic Volunteer Accident-Peoples  nefit Life
A
C : Cash

Source: District records.

Included in Property

31,000,000
250,000
10,000,000
31,000,000
25,000
1,000,000

31,000,000

250,000

50,000
100,000

10,000
100,000
200,000
225,000

100,000,000
100,000
10,000,000
10,000,000
100,000
500,000
100,000
1,000,000
1,000,000
500,000
500,000
250,000

31,000,000
Included

6,560,000
573,000

5,000,000
1,000,000

133
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_ Deductible _

5,000
5,000
5,000
1,000
5,000
25,000

1,000

1,000

5,000
5,000

1,000
500
500
500

1,000

1,000

1,000

5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000
5,000

5,000



SINGLE AUDIT SECTIOi



















stat s or to the financial statements themselves, and other a litional procedures in 139

acc se with auditing standards generally accepted in the United States of America. In our
opi he schedule of expenditure of federal awards and the s edule of exnenditures of state
fine assistance are fairly stated in all material respects in relation to the ...1ancial statements

Thi ort is intended solely for the information of the management of the Shore Regional High
Sct 3oard of Education, the New Jersey State Department ol ducation (cognizant audit
age other state and federal awarding agencies and pass-through entities. However, this
rep: a tter of public record and its distribution is not limited.

/
- %/CA__ (-

Nicholas A. Canno

Licensed Public School Accountant
No. CS-02103

Cannone & Company, CPAs

Date: November 30, 2018
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REGIONAL HIGH SCHOOL DISTRICT
TO THE SCHEDULES OF AWARDS AND FINAI 'IAL ASSISTANCE

), 2018

4. RELATIONSHIP TO FEDERAL AND STATE FI ANCIAL REPORTS

ints :ported in the accompanying schedules agree  h the amounts reported in
slated federal and state financial reports.

=5. OTHER

unt reported as TPAF Pension Contributions represents the amount paid by
on behalf of the district for the year ended June : , 2018. TPAF Social
Contributions represents the amount reimbursed r the state for the

“'s share of social security contributions for TPAF members for the year ended
2018.
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K-7
Sheet 1
SHORE REGIONAL HIGH SCHOOL DISTRICT
BOARD OF EDUCATION
COUNTY OF MONMOUTH
SCHEDULE OF FINDINGS AND QUESTIOM D COSTS
FOR THE FISCAL YEAR ENDED JUNE , 2018

Section Il - :chedule of Financial Statement Findings - N/A
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K-7
Sheet 2
SHORE REGIONAL HIGH SCHOOL DISTRICT
BOARD OF EDUCATION
COUNTY OF MONMOUTH
SCHEDULE OF FINDINGS AND QUESTIOM D COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

tion lll - Schedule of Federal Awards and State 1ancial Assistance
Findings and Questioned Costs - A
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SHORE REGIONAL HIGH SCHOOL DISTRICT
BOARD OF EDUCATION
COUNTY OF MONMOUTH
SL...ARYC. _ChooJL_ .. ..o AL . NC OO
FOR THE FISCAL YEAR ENDED JUNE 30, 2018

C~llow-ur n rior Year Findings - N/A

Inaccorc e 1Government Auditing Standards, our procedures included a review
of all pric  :ar recommendations.

The District had no prior year audit findings.
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