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REPORT OF I JEPENDENT AUDITt S

Honorable President and

Members of the Board of Education
Monmouth Regional High School District
One lorman J. Field Way

Tinton Falls, New Jersey 07724

Cour 1 of Monmouth

We have audited, in accordance with generally accepted audit standards and
Government Auditing Standards issued by the Comptroller General of the United
States, the asic financial statements of the oard of Education of the Monmouth
Rec¢ 1l High School District in the County of Monmouth for the year ended June 30,
2018, and have issued rreport ereo date ' N nt 30, °"°°°

As part of our audit, we performed procedures required by e New Jersey Department
of Education, and the findings and results thereof are disclosed on e following pages,
as listed in the accompanying table of contents.

This report is intended for the information of the Monmouth legional High School
—.strict Board of Education management and the New Jersey Department of Education.
However, tt ; report is a matter of public record and its distribution is not limited.
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Nicholas A. Cannone

Licensed Public School Accountant
No.CS-02 3

Cannone ¢ :ompany, CPAs

November 30, 2018
























Half Day Preschool
Full Day Preschool
Half Day Kindegarten
Full Day Kindergarten
One

Two

Three

Four

Five

Six

Seven

Eight

Nine

Ten

Eleven

Twelve
Post-Graduate

Adult H.S. (15+CR))
Adult H.S. (1-14 CR))
Subtotal

Special Education:
Elementary School
Middle School
High School

Subtotal

Co. Voc. - Regular

Co. Voc. Ft. Post Sec.

Totals

Percentage Error

BOARD OF EDUCATION
MONMOUTH REGIONAL HIGH SCHOOL DISTRICT

COUNTY OF MONMOU
SCHEDULE OF AUI ENROLLMENTS (CONTINUED)
APPLICATION FC ATE ‘HOOLAID JMMARY

ENRC _MENT AS OF OCTOBER 15, 2017

LEP NC Low Income

Sample for Verification

Sheet 3

Reported Reported on Sample Verified to
on AS.SA. Workpapers Selected Application
as NOT Low as NOT Low from and Sample
Income Income Errors Workpapers Register Errors
1 1 0 1 1 0
2 2 0 2 2 0
2 2 0 2 2 0
0 0 0 0 0 0
5 5 0 5 5 0
o 0 n 0 n 0 0
_ 5 5 0 5 5 0

0.00%

0.00%



MONMOUTH REGIONAL HIGH SCHOOL DISTRICT
EXCESS SURPLUS CALCULATION
As of June 30, 2018

Section 1

A. 2% Calculation of Excess Surplus

2017-18 Total General Fund Expenditures per the CAFR

Decreased by:
On-Behalf TPAF Pension & Social Security
Assets Acquired under Capital Leases
Adjustment for Disallowed Expenditures pe 701

Adjusted 16-17 General Fund Expenditures
2% of Adjusted 2017-18 General Fund Expenditures
Increased by Allowable Adjustment

Maximum Unreserved/Undesignated Fund Balance
Section 2

Total General Fund Balances @ 06/30/18

Decreased by:

Year-end Encumbrances

Capital Reserve

Legally Restricted - Excess Surplus- Designated for Subsequent Year's
Expenditures

Other Restricted Fund Balances

Assigned Fund Balance - Unreserved - Designated
for Subsequent Year's Expenditures

Total Unassigned Fund Balance

Increased by:
Adjustment for Disallowed Transfers per S1701

Total Unreserved/Undesignated Fund Balance for Excess Surplus Calculation
Section 3

Restricted Fund Balance - Excess Surplus

Recapitulation of Excess Surplus as of June 30, 2018

Reserved Excess Surplus -- Designated for Subsequent Year's Expenditures
Reserved Excess Surplus

Total

tailof A ¢+ 3, istments
Impact Aid
Sale and Lease-back
Extraordinan i
Additional Non Public School Transportation Aid
Unbudgeted TPAF Wage Freeze Grant Funding
Higher Expectations for Learning and Proficiency Aid

Total Adjustments

Detail of Other Restricted Fund Balance

Statuatory Restrictions:
Approved unspent separate proposal
Capital Outlay for a district with a Capital Outlay cap waiver
Sale/Lease-Back Reserve
Impact Aid General Fund Reserve
Maintenance Reserve
Emergency Reserve
Tuition Reserve
Other State/Government Mandated Reserve

[Other Restricted Fund Balance not noted above]

Total Other Restricted Fund Balance

28,108,981

2,948,406
34,211

25,126,364

502,527

246,315

748,842

2,642,151
226,820
336,787

739,685
37,225

175,804

1,125,830

1,125,830

376,988

739,685

376,988

1,116,673

227,993
18,322

246,315

37,225

37,225



Monmouth Regional High School District
Audit Recommendations Summary
For the Fiscal Year Ended June 30, 18

Recomm:« dations:
1. A ninistrative Practices and Procedures
lone

2. inancial Planning. Accounting and Reporting

1 Hne
3. S¢ ool Purchasing Programs
me
4. 'S ool Food Service
None
5. S dent Body Activities
None
6. Application for State School Aid

‘one

7. Pupil Transportation

8. a ities and Capital Assets

9. Miscellaneous
ne
o s of Prior Year Audit Findings/Recommendations

review was performed on the prior year recommendations and corrective action was taken on
prior year findings.
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