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Fair Lawn Public Schools 

Honorable President and Members 
of the Board of Education 
Borough of Fair Lawn School District 
County of Bergen, New Jersey 

Dear Board Members: 

37-01 Fair Lawn Avenue 
Fair Lawn, New Jeney 07410 
Te~ (201)'194-5500 
September 30, 2020 

The comprehensive annual financial report (CAFR) of the Fair Lawn School District (District) for the 
fiscal year ended June 30, 2020, is hereby submitted. Responsibility for both the accuracy of the data 
and completeness and fairness of the presentation, including all disclosures, rests with the 
management of the Board of Education (Board). To the best of our knowledge and belief, the data 
presented in this report is accurate in all material respects and is reported in a manner designed to 
present fairly, in all material respects, the respective fmancial position of the governmental activities, 
the business-type activities, each major fund, and the aggregate remaining fund balance information 
of the District as of June 30, 2020 and the respective changes in financial position and cash flows, 
where applicable, thereof for the year then ended in conformity with accounting principles generally 
accepted in the United States of America. All disclosures necessary to enable the reader to gain an 
understanding of the District's financial activities have been included. 

The comprehensive annual fmancial report is presented in four sections: introductory, fmancial, 
statistical and single audit. The introductory section includes this transmittal letter, the District's 
organizational chart and a list of principal officials. The financial section includes the basic financial 
statements and schedules, as well as the auditor's report thereon. The statistical section includes 
selected financial and demographic information, generally presented on a multi-year basis. The 
District is required to undergo an annual single audit in conformity with the provisions of the Single 
Audit Act Amendments of 1996 and the related Title 2 U.S. Code of Federal Regulations (CFR) Part 
200, "Uniform Administrative Requirements, Cost Principles, and Audit Requirements for Federal 
Awards" and State Treasury Circular Letter 15-08 OMB, "Single Audit Policy for Recipients of 
Federal Grants, State Grants and State Aid." Information related to this single audit, including the 
auditor's report on the internal control structure and compliance with applicable laws and regulations 
and findings and recommendations, are included in the single audit section of this report. 

1. REPORTING ENTITY AND ITS SERVICES 

Fair Lawn School District is an independent reporting entity within the criteria adopted by the 
Governmental Accounting Standards Board (GASB) as established by GASB Statement No. 
14. All funds and account groups of the District are included in this report. The Fair Lawn 
Board of Education and all its schools constitute the District's reporting entity. 

The District provides a full range of educational services appropriate to grade leveis K 
through 12. These include regular, vocational as well as special education for students with 
disabilities. Our special education program begins with preschool age students. The District 
completed the 2019-2020 year with an enrollment of 5,287 students. The following details 
the changes in the student enrollment of the District over the last ten years. 
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Fiscal Year 
2019-2020 
2018-2019 
2017-2018 
2016-2017 
2015-2016 
2014-2015 
2013-2014 
2012-2013 
2011-2012 
2010-2011 

Average Daily Enrollment 

Student Enrollment 
5,248 
5,085 
4,941 
4,875 
4,777 
4,717 
4,677 
4,649 
4,595 
4,725 

2. ECONOMIC CONDITIONS AND OUTLOOK 

Percent Change 
3.2% 
2.91% 
1.35% 
2.05% 
1.27% 
.86% 
1.0% 
1.2% 
(2.8%) 

(.051%) 

Fair Lawn Borough is located in Bergen County, New Jersey, in the northeast comer of the 
State. As of July I, 2019 the U.S. Census Bureau estimated the population to be 32,896, up 
2% from 2010. The borough has a total area of5.201 square miles mostly occupied by 
residential housing units. Approximately 80% of the borough's tax base is residential and 
approximately 17% is industrial and commercial. 

Fair Lawn's industrial area adjacent to State Routes 208 and 4 is the site of many well-known 
companies including: Mondelez International, Inc. (Nabisco), Columbia Bank, Hyatt Hotel, 
Sandvik, Inc., Thermo Fisher Scientific, Verizon, and A. Zerega's Sons, Inc. (pasta). The 
Fair Lawn Promenade, a mixed-use retail / residential / business complex, opened on April I, 
2014 in this area. It has shops, restaurants, condominium units, and offices. These 
companies are major local employers with total employment in the thousands. 

Fair Lawn is also home to a large number of commuters to New York City, to which Fair 
Lawn is cOMected by train from two railroad stations on NJ Transit's Bergen County Line, 
the Radburn and Broadway stations. The Economic Development Corporations of Fair Lawn 
and of Bergen County estimate that there is significant demand for additional housing in Fair 
Lawn due to the convenient locations of these stations. As of 2015 there were 1,368 
condominium and townhome units in the development pipeline. Expected household growth 
and the need to replace physically obsolescent residential units are estimated to increase this 
demand through 2030. Fair Lawn's school enrollment has been increasing every year for the 
last 8 years and demographic projections through the next 2 years expect the increases to 
continue. 

The majority of Fair Lawn residents occupy single family dwellings. Fair Lawn's owner­
occupancy rate is 80% compared with Bergen County's overall owner-occupancy rate of 
64%. Housing is well maintained in all areas of the borough. 
Fair Lawn is comprised of several diverse neighborhoods. Most of the residential 
neighborhoods each surround one of the borough's six elementary schools. The most we1l­
known of the Fair Lawn neighborhoods is Radburn, one of the first planned communities in 
the United States. Founded in 1929 as a "town for the motor age," Radburn is still 
considered a model of innovative community planning, combining individual homes, row 
houses and garden apartments with common areas and recreational facilities maintained by a 
private cooperative association. Fair Lawn's reputable schools, safe and we1l-policed 
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neighborhoods, and the borough's convenient access to commercial centers and hospitals, a 
complex network of highways, transit lines, New York City, and Newark Liberty 
International Airport, have all made Fair Lawn a an attractive community for newcomers 
from various regions around the world. 

3. MAJOR INITIATIVES 

The Fair Lawn School District's mission is to promote continuous improvement and high 
levels of learning, to foster self-confidence and support success for all students, and to 
engender productive and humane citizens empowered by the critical, technological, and 
communication tools necessary to function democratically in a global society. The 
expectation is that all students achieve the New Jersey Student Le~ing Standards (SLS) at 
all grade levels. This mission is accomplished through strong academic programs, the 
establishment of a positive learning climate, a strong partnership with parents and the 
community, the professionalism and dedication of our staff, and our commitment to ensure 
high levels of learning for all students. The Fair Lawn School District offers a challenging 
curriculum fully aligned with the New Jersey Student Learning Standards. 

Students participate in STEM activities and courses at the elementary, middle, and high 
school levels; students participate in a range of academic contests throughout the year; and 
students benefit from the various partnerships between the school district and local 
universities/colleges. Fair Lawn High School offers 25 advanced placement courses as well 
as 43 honors courses. In Spring 2020, 272 students took 668 exams in 29 different subjects 
scoring 3 or higher on 576 of those exams. 

Fair Lawn High School had 13 Class of 2020 Seniors recognized for outstanding 
achievement in the 2020 National Merit Scholarship Program. Eighty-five percent of our 
2020 graduates went on to higher education. 

Starting in September 2019, Fair Lawn collaborated with Bergen Community College to 
offer juniors and seniors an option to enroll in its Early College Program enabling these 
students to graduate with both a high school diploma and a college associate degree. This 
program is continuing for the 2020-21 school year. 

In 2019 the Fair Lawn District underwent the New Jersey Quality Single Accountability 
Continuum (NJQSAC) review. The District was designated as "high performing", scoring 
100% in Fiscal Management, Governance and Personnel, 97% in Operations and 91 % in 
Instruction and Program. 

In January 2020 all 9th and 101b grade students received district owned laptop computers as 
the district embarked on its one-to-one district-wide computer initiative. The Covid-19 
pandemic has accelerated the timing of the district wide rollout of this initiative. Throughout 
the spring and summer of 2020 district owned laptops or Chromebooks were provided to all 
students who needed one for Distance Learning implemented during the statewide school 
closures that began in March 2020. Distance Learning for all students is expected to 
continue into the 2020-21 school year at least into October. The goals for the 2020-2021 
school year include developing an enhanced Distance Learning 2.0 Plan. The plan will 
ensure a robust and quality Distance Learning Model for all students. 

In 2017-18 the District began planning for expansion of the two middle schools due to 
projected enrollment increases. A $25 million bond referendum to finance the expansion was 
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approved in March 2018. Construction on the middle schools' expansion began in spring 
2019. Construction has been completed and the new middle school additions will be occupied 
when students return to in-person learning. Another 2020-21 District Goal is to provide 
support to teachers/staff to effectively implement instruction to the new middle school 
schedule, which includes modifications for the transition of the 5th grade to the new middle 
school 5-8 model. 

Other District Goals for the 2020-21 school year are: 
I. By June 2021, in an effort to foster and enhance an inclusive and culturally aware ' 
educational community, the district will provide support and train district staff to identify 
components of an equitable school system with an ultimate goal of developing more 
equitable practices. 
2. All district schools will become a Future Ready School by successfully completing 
Bronze level status to ensure our students and schools are ready for the 21 st century 
(continuation goal). 
3. Support the mental health and social-emotional learning and well-being of staff and 
students by providing programs that foster a sense of community, acceptance, and 
encourage mindful practices, particularly during and after the COVID-19 pandemic. 

4. INTERNAL ACCOUNTING CONTROLS 

Management of the District is responsible for establishing and maintaining an internal control 
structure designed to ensure that the assets of the District are protected from loss, theft or 
misuse and to ensure that adequate accounting data are compiled to allow for the preparation 
of financial statements in conformity with generally accepted accounting principals (GAAP). 
The internal control structure is designed to provide reasonable, but not absolute, assurance 
that these objectives are met The concept of reasonable assurance recognizes that: (I) the 
cost of a control should not exceed the benefits likely to be derived; and (2) the valuation of 
costs and benefits requires estimates and judgments by management. 

As a recipient of federal and state financial assistance, the District also is responsible for 
ensuring that an adequate internal control structure is in place to ensure compliance with 
applicable laws and regulations related to those programs. This internal control structure is 
also subject to periodic evaluation by the District management. 

As part of the District's single audit described earlier, tests are made to determine the 
adequacy of the internal control structure, including that portion related to federal and state 
financial assistance programs, as well as to determine that the District has complied with 
applicable laws and regulations. 

S. BUDGETARY CONTROLS 

In addition to internal accounting controls the District maintains budgetary controls. The 
objective of these budgetary controls is to ensure compliance with legal provisions embodied 
in the annual appropriated budget. Annual appropriated budgets are adopted for the general 
fund, the special revenue fund, and the debt service fund. Project-length budgets are approved 
for the capital improvements accounted for in the capital projects fund. The final budget 
amount as amended for the fiscal year is reflected in the financial section. 

An encumbrance accounting system is used to record outstanding purchase commitments on a 
line item basis. Open encumbrances at year-end are either canceled or are included as 
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re·appropriation of fund balance in the subsequent year. Those amounts to be reappropriated 
are reported as reservations of fund balance at June 30, 2020. 

6. ACCOUNTING SYSTEM AND REPORTS 

The District's accounting records reflect generally accepted accounting principles, as 
promulgated by the Governmental Accounting Standards Board (GASB). The accounting 
system of the District is organized on the basis of funds and account groups. These funds and 
account groups are explained in "Notes to the Financial Statements, II Note I. 

7. DEBT ADMINISTRATION 

At June 30,2019, the District's outstanding debt issues include Serial Bonds and Loans 
Payable. In March 2004, the District voters approved a bond referendum for $23,662,000.00. 
The proceeds of this bond issue were designated for various school building improvements. 
The pay down of this outstanding debt began during the 2005·2006 school year and will end 
February IS, 2030. 

In 2013, the district refinanced existing school bonds and issued new debt which resulted in 
annualized savings in excess of$20,000 per year beginning in August 2013. 

In December 2014, the District voters approved a $10,677 million bond referendum. Moody's 
upgraded the district's bond ratings to an Aa2 underlying lIIId AaJ enhanced rating. The bond 
sale was held on February 11,2015. 

The proceeds of this bond issue were placed in the District's capital projects fund to provide 
funds for the reroofing of the District's school buildings and for an addition to one of the 
district's elementary schools. The pay down of this outstanding debt began during the 
201512016 school year and will end June 30, 2035. 

In March 2018, District voters approved a $25 million bond referendum for facilities 
improvements. The bond sale was held on January 16,2019. 

The proceeds of this bond issue were placed in the District's capital projects fund to provide 
funds for expansion of the district's two middle schools and air conditioning of the high 
school auditorium. The pay down of this outstanding debt began during the 2019/2020 school 
year and will end June 30, 2044. 

8. CASH MANAGEMENT 

The investment policy of the District is guided in large part by state statute as detailed in 
"Notes to the Financial Statements ", Note 2. The District has adopted a cash management 
plan which requires it to deposit public funds in public depositories protected from loss under 
the provisions of the Governmental Unit Deposit Protection Act ("GUOPA"). GUOPA was 
enacted in 1970 to protect Governmental Units from a loss of funds on deposit with a failed 
banking institution in New Jersey. The law requires governmental units to deposit public 
funds only in public depositories located in New Jersey, where the funds are secured in 
accordance with the Act. 
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During the 1993-94 fiscal year, the Board approved extending their official Depositories to 
include the New Jersey Cash Management Fund. The Fund was established in 1971 and is 
administered by the Division of Investment of the Treasury Department under the jurisdiction 
of the State Investment Council. In November 1977, legislation was enacted (p.L. 1977, 
C.281) which permits counties, municipalities, and school districts to participate. 

9. RISK MANAGEMENT 

The Board carries various forms of insurance, including but not limited to general liability, 
student accident, environmenta1liability, excess umbrella liability, cyber liability, automobile 
liability and comprehensive/collision, workers' compensation, School Board legal liability, 
hazard and theft insurance on property and contents, and fidelity bonds. 

10. OTHER INFORMATION 

Independent Audit - State statutes require an annual audit by independent certified public 
accountants -or registered municipal accountants. The accounting firm of T.M. Vrabel & 
Associates, LLC was selected by the Board's audit committee. In addition to meeting the 
requirements set forth in state statutes, the audit also was designed to meet the requirements of 
the Single Audit Act Amendments of 1996 and the related Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, "Uniform Administrative Requirements, Cost Principles. and 
Audit Requirements for Federal Awards" and State Treasury Circular Letter 15-08 OMB. The 
aUdito!'s report on the general purpose financial statements and combining and individual 
fund statements and schedUles is included in the fmancial section of this report. The audito!'s 
reports related specifically to the single audit are included in the single audit section of this 
report. 

11. ACKNOWLEDGMENTS 

We would like to express our appreciation to the members of the Fair Lawn School Board for 
their concern in providing fiscal accountability to the citizens and taxpayers of the school 
district and thereby contributing their full support to the development and maintenance of our 
financial operation. This report could not have been prepared without the efficient and 
dedicated services of our Business Office staft'. 

Respectfully submitted, 

Nicholas Norcia 
Superintendent of Schools 
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INDEPENDENT AUDITOR'S REPORT 

The Honorable President and 
Members of the Board of Education 
Borough of Fair Lawn School District 
County of Bergen, New Jersey 

Report on tbe Financial Statements 

We have audited the accompanying Iiasic financial statements of the governmental activities, the business-type 
. activities; each major fund, and the aggregate remaining fund information of the Borough of Fair Lawn School 
. District as of and for the year ended JUne 30, 2020, and the related notes to the financial statements which 

collectively comprise the District's basic financial statements as listed in the table of contents. 

MlUIagemenl's Responsibility jor Ihe Financial StalemenD 

Management is responsible for the preparation and fair presentation of these financial statements in accordance 
with the accounting principles generally accepted in the United States of America; this includes the design, 
implementation, and maintenance of internal control relevant to the preparation and fair presentation of 
financial statements that are free from material misstatement, whether due to fraud or error. 

Aud/lor's ResponslblUty 

Our responsibility is to express opinions on these financial statements based on our audit We conducted our 
audit in accordance with aUditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards. issued by the Comptroller General 
of the United States; and in compliance with audit requirements prescn"bed by the Office of School Finance, 
Department of Education, State of New Jersey. Those standards requin! that we plan and perform the audit to 
obtain reasonable assurance about whether the basic financial statements are free of material misstatement 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the 
financial statements. The procedures selected depend on the auditor's judgment, including the assessment of 
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk 
assessments, the auditor considers internal control relevant to the entity's preparation and fair presentation of 
the fmancial statements in order to design audit procedures that are appropriate in the circumstances, but not for 
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Ihe pwpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of III:counting policies used and 
the reasonableness of significant accounting estimates made by management, as well as evaluating the overall 
presentation of the financial statements. 

We believe that the audit evidence we bave obtained is sufficient and appropriate to provide a basis for our 
audit opinions. 

Oplnloru 

In our opinion, Ihe financial statements referred to above present fairly, in all material respects, the respective 
financial position of the governmentallll:tivities, the business-type activities, each major fund, and the aggregate 
remaining fund Information the Borough of Fair Lawn School District lIS of June 30, 2020, and the respective 
changes In financial position and cub flows, where applicable, thereof for the year then ended in conformity 
with accounting principles generally accepted in the United States of America. 

Other Mat/en 

Required Supplementary Information 

Accounting principles generally accepted in the United States of America require that the Management's 
Discussion and Analysis on Page 14 through 20 and budgetary comparison information of schedules C-I and C-
2 be presented to supplement the basic financial statements. Such information, although not a part of the basic 
financial statements, is required by the Governmental Accounting Standards Board who considers it to be an 
esseotial part of financial reporting for placing the basic financial statements in an appropriate operational, 
economic, or historical contexL W. have applied certain limited procedures to the required supplementary 
information in accordance with auditing standards generally accepted in the United States of America, which 
comisted of inquiries of management about the methods of preparing the information and comparing the 
infonnation for consistency with management's responses to our inquiries, the basic financial statements, and 
other knowledge we obtained during our audit of the basic financial statements. We do not express an opinion 
or provide any assurance on the information because the limited procedures do not provide us with sufficient 
evidence to express an opinion or provide any assurance. 

Other Information 

Our audit was conducted for the purpose of forming opinions on the financial statements that collectively 
comprise the Borough of Fair Lawn School District's basic financial statements. The accompanying 
introductory section, and other supplementary information such as the combining and individual fund financial 
statements, long-term debt schedules, statistical tables and the Schedules of Expenditures of Federal Awards 
and State Financial Assistance as required by Title 2 U.S. Code of Federal Regulations (CFR) Part 200, 
l,!niform Administratiye Requirements. Cost Principles. and Audit Requirements for Federa! Awards: and New 
Jersey OMB's Circular 15-08, Single Audit Policy for Recipients of Federal Grants. State Granls and Slate Aid 
are presented for purposes of additional analysis and are not a required part of the basic financial statements. 

The combining and individual fund financial statemenls, long-term debt schedules and the Schedules of 
Expenditures of Federal Awards and State Financial Assistance is the responsibility of management and. was 
derived from and relates directly to the underlying accounting and other records used to prepare the basic 
financial statements. Such information has been subjected to the aUditing procedures applied in audit of the 
basic financial statements and certain additional procedures, including comparing and reconciling such 
information directly to the underlying accounting and other records used to prepare the basic financial 
statements or to the basic financial statements themselves, and other additional procedures in accordance with 
auditing standards generally accepted in the United States of America. In our opinion, the combining and 
individual fund financial statements, long-term debt schedules and the Schedules of Expenditures of Federal 
Awards and State Financial Assistance is filirly stated, in all material respects, in relation to the basic financial 
statements as a whole. 
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The introductory section and statistical tables have not been subjected to the auditing procedures and applied in 
the audit of the basic financial statements, and accordingly, we do not express an opinion or provide any 
assurance on it 

Other Reporting Required by Govemment Auditing Standards 

In accordance with Government Auditing Standards, we have also issued our report dated September 30, 2020 
on our consideration of the Borough of Fair Lawn Scbool District's internal control over fmancial reporting sod 
on out tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements sod 
other matten. The PUIpose of that report is to describe the scope of our testing of internal control over financial 
reporting and compliance and the results of that testing and not to provide an opinion on the internal control 
over financial reporting or compliance. That report is an integral part of an audit performed in accordance with 
Government Auditing Standards in considering Borough of Fair Lawn School District's internal control over 
financial reporting and compliance. 

Montville, New Jersey 
September 30, 2020 

~Jt»-
Timothy M. Vrabel 
Public Scbool Accountant 
License No. CS000698 

Chris C. W. Hwang 
Certified Public Accountant 
License No. CC033704 

14 



REQUIRED SUPPLEMENTARY INFORMATION -
PART I 
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MANAGEMENT'S DISCUSSION AND ANALYSIS 

Our discussion and analysis of the Fair Lawn School District financial activities for the fIScal year ended June 30, 
2020. Please read it in conjunction with the transmittal letter on page I and the District's financial statements, 
which begin on page 23. 

FINANCIAL WGHLIGHTS 

The District's total net position increased $9,097,000 as a result of this year's operations mainly because of the 
increase in the Capital Reserve, Maintenance Reserve and Emergency Reserve Accounts and Capital Project 
expenditures which increases Capital Assets. This year the District continues to recognize capital assets based on 
original cost less depreciation. (Table I) 

Total cost of all of the District's programs was $123,941,000 in 2019-2020 compared to $128,147,000 in 2018-
2019. (Table II) 

During the year, the District had expenses for governmental activities (exclusive of Capital Projects expenditures) 
that were $7,262,000 less than the $122,734,000 generated in tax and other program revenues (Table III) due to 
planned control of expenditures. 

USING TillS ANNUAL REPORT 

This annual report consists of a series of financial statements. The Statement of Net Position and the Statement of 
Activities (on pages 23 and 24) provide information about the activities of the District as a whole and present a 
longer-term view on the District's finances. Fund financial statements start on page 27. For governmental 
activities, these statements teU how these services were financed in the short term as well as what remains for future 
spending. Fund financial statements also report the District's operation in more detail than the government-wide 
statements by providing information about the District's most financially significant funds 

Reporting the District 8S a Whole 

The Statement of Net Position and the Statement of Activities 

Our analysis of the District as a whole begins on page 16. One of the most important questions asked about the 
District's finances is "Is the District as a whole better off or worse off as a result of the year's activities?" The 
Statement of Net Position and the Statement of Activities report information about the District as 8 whole and about 
its activities in a way that helps arlSwer this question. These statements include all assets and liabilities using the 
accrual basis of accounting, which is similar to the accounting used by most private-sector companies. Accrual of 
the current year's revenues and expenses are taken into account regardless of when cash is received or paid. 

These two statements report the District's net position and changes in them. You can think of the District's net 
position, the difference between assets and liabilities, as one way to measure the District's financial health, or 
finanCial pasition. Over time, increases or decreases in the District's net position are one indicator whether its 
finanCial health is improving or deteriorating. You will need to consider other nonfinancial factors, however, such 
as changes in the District's property tax base, and the condition of the District's capital assets to assess the overall 
health of the District. 

In the Statement of Net Position and the Statement of Activities, we divide the District into two kinds of activities: 

'Governmental activities: most of the District's basic services are reported here, including general 
administration. 
·Local taxes, tuition and state and federal aid finance most of these activities. 
'Business-type-activities: the District has one (Food Service) proprietary fund as shown on pages 32, 33 
and 34. 
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Reporting the District', Most SlgniRcant Funds 

Fund Financial Statements 

Our analysis of the District's major funds begins on page 19. The fund financial statements begin on page 28 and 
provide detailed information about the most significant funds-not the District as a whole. Some funds are required 
to be established by State law. The District's two kinds of funds, governmental and proprietary, use different 
accounting approaches. 

Governmental fonds: most of the District's basic services are reported in governmental funds, which focus on how 
money flows into and out of those funds and the balances left at year-end that are available for spending. These 
funds are reported using an accounting method called modified accrual accounting, which measures cash and all 
other financial assets that can readily be converted to cash. The governmental fund statements provide a detailed 
short-term view of the District's general government operations and the basic services it provides. Governmental 
fund information helps one determine whether there are more or fewer financial resources that can be spent in the 
near future to finance the District's programs. We describe the relationship (or differences) between governmental 
activities (reported in the Statement of Net Position and the Statement of Activities) and governmental funds in a ' 
reconciliation on page 29. 

Proprietary fonds: when the District charges customers for the full cost of the services it provides, these services 
are reported in proprietary funds. Proprietary funds are reported in the same way that all activities are reported in 
the Statement of Net Position and the Statement of Activities. In fact, the District's enterprise funds (a component 
of business type funds) are the same as the business-type activities we report in the government-wide statements but 
provide more detail and additional infonnation, such as cash flows, for proprietary funds. 

The District as Trustee 

Reporting the District's Fiduciary Responsibilities 

The District is the trustee, or fiduciary, for the Unemployment Compensation Trust, Scholarship Funds and Agency 
Funds. All of the District's fiduciary activities are reported in separate Statements of Fiduciary Net Position and 
Changes in Fiduciary Net Position on pages 36 and 37. We exclude these activities from the District's other 
financial statements because the District cannot use these assets to finance its operations. The District is responsible 
for ensuring that the assets reported in these funds are used for their intended purposes. 
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THE DISTRICT AS A WHOLE 

The District's combined net position changed from a year ago, increasing from $12,969,000 to $22,066,000. 
Looking at the net position and net expenses of governmental and business-type activities separately, different 
stories emerge. Our analysis below focuses on the net position (Table I) and changes in net position (Table 2) of the 
District's governmental and business-type activities as of June 30, 2020. 

Table 1 
Net Position (In Thousands) 

Oovernmental Busln .... typ. Total 
Actlyitles Actiylte!! Edmart QgYs:mm'DI 

mil ~ mlI W..2 WQ 

Currenl and othor assots 37,043 50,193 217 270 37,260 
Long lonn reeelVllbl .. 249 
Capltal .... ts 63,683 45,764 _--,,8~9 90 63,712 

Total .... ts 100,726 96,206 _-,3",,0:><6 360 101,032 
Deferred outflows of resources 4,159 6,407 4,159 

Long·tenn d.bl outstandlna 46,274 47,401 46,274 
Agareaalo n.1 p.nslon liability 23,964 26,776 23,964 
Other IIsbllltl .. 1,203 3,725 _~6~1 129 1,264 

Totalllablllti .. 71,441 77,902 _......=6:..:.1 129 71,'02 
Defened Inflow. of resources 11,624 11,973 11,624 

N.I position: 
N.tlnveotmontln capital .... ts 18,221 (884) 89 90 18,310 
RestrIcted 32,075 41,080 32,075 
Unmtrlct.d (doficlt) (28,475) (27,458) _-,-,1S:><6 141 (28,319) 

Total net poslUon 21,821 12,738 __ 2",4-.5 231 22,066 

Unrestricted net position, the part of net position that can be used to finance day-ta-day operations without 
constraints established by debt covenants, enabling legislation, or other legal requirements - decreased $1,017,000. 
Restricted net position, those restricted mainly for capital projects decreased by $9,005,000. This reflects mainly an 
increase in Capital Reserve, Maintenance Reserve and Emergency Reserve funds and a large decrease in Capital 
Projects funds. Capital assets reflect the original cost of land, buildings, and equipment less the accumulated 
depreciation. The long term outstanding debt includes the District bonds, leases, loans and compensated absences. 
The District remains financially stable with an unrestricted balance of S(28,319,OOO) which reflects the District's 
free balance minus outstanding serial bonds ofS44,912,000, the allowance for potential compensated absences and 
the net pension (PERS) liability. 
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50,463 
249 

45,854 
96,566 
6,407 

47,401 
26,776 
3,854 

78,031 
11,973 

(794) 
41,080 

(27,312) 
12,969 



Table 2 
Changes in Net Position (in thousands) 

Oovernmental 

~ 
~ 2019 

Revenues 
PI'OfIUl revenues: 

Charp for Savices 3,285 3,619 
Opauing GIIIIIS !lid Contributions 33,526 37,205 

GcncroI mCl1U<S: 
PropertyT .... 92.005 89,217 
Tuition 329 341 
FedcrIl and Stllo Aid I,m 1,164 
Interest and Investment EIIIIiDp 141 752 
OtherO-.J Rev ....... 325 303 
SDA Onnts caacelesd ~) ~) 

TotllRev ....... ~ 132,132 

Prosnm el!cnsg inctudinS indirect !:!ewes 
Instruction: 

JleFIIr 46,850 48,065 
Special 16,378 16,541 
Other instruciton 5,936 6,196 

Support services: 
Tuition 5,536 5,m 
Student and instnlction related services 17,387 19,071 
School administmivo ,ervices 7,044 7,569 
General and business administrative scrvk:c9 5,644 6,172 
Plant operations and maintenance 10,3n 9,622 
Pupatransponllion 3,562 4,129 

Specill schools 2,419 2,790 
ClwterSdtools 70 39 
SDA Debt Savico Assessment 71 71 
Interest on long-term debt 1,510 1,108 
Business-type activities: 

Food Services 

Totll &ponscs 122,860 126,694 

Increase (Docrwo) in Nd Pos~ioo 9,082 5,431 - -

Business.typo 

~ 
~ ID2 

685 1,090 
401 362 

2 2 

~ ~ 

~ ~ 
~ ~ 

14 - -

Total 
Prim!y Government 
~ 2019 

3,970 4,709 
33,934 37,567 

92,005 89,217 
329 341 

1,873 1,164 
850 754 
325 303 

~) ~) 

...!lli!!! ~ 

46,150 41,065 
16,378 16,541 
5,936 6,196 

5,536 5,315 
17,387 19,071 
7,044 7,569 
5,644 6,172 

10,m 9,622 
3,562 4,129 
2,419 2,790 

70 39 
n n 

1,510 1,108 

~ ~ 
123,941 ~ 

9,096 5,439 - -
The district as a whole provides services for the students of Fair Lawn based on a budget adopted annually in March, 
The budget is consistent with guidelines of the CEIFA law, combining core curriculum and financial accountability. 

The district outlook reflects a community without additional land to develop and therefore expects to maintain its' 
current asset base. The total revenues, exclusive of the N.J, S.D.A. Grant canceled, decreased by approximately 
$410,000 with Property Taxes increasing by $2,788,000. On the expenditure side, the difference in expenditures 
represents the normal increases/decreases associated with continuing staffing levels. 
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THE DISTRICT'S FUNDS 
Governmental Activities 

Table3 
Information below compares revenues and expenditures for all governmental fund types for 2019-2020 and 
2018-2019. 

(SOOO omitted) 
Reyenues by Source; 2019=2Q20 2018-2019 % <Jtange 

Local Tax Levy 93,410 90,287 3.46% 
Tuition Charges 330 341 -3.23% 
Transportation Fees 39 SO -22.00% 
Interest Earned to Investments 848 752 12.77% 
Miscellaneous 2,166 2,910 -25.57% 

Total- Local Sources 96,793 94,340 2.60% 
State Sources 24,077 22,369 7.64% 
Federal Sources 1,864 1,671 11.55% 

Total Revenues 122,734 118,380 3.68% 

I:I!penditu .. s by Functjon: 2019-2020 2018-2019 ~C1BDiUI 
ament: 

Regular Instruction 29,472 28,118 4.82% 
Special education 10,578 10,097 4.16% 
Other instruction 3,814 3,133 2.11"~ 

Support Services and undistributed costs: 
Tukion 5,536 5,315 4.16% 
Student and instruction related services 11,795 12,054 -215% 
School administrative services 4,357 4,351 0.14% 
General and Business administrative services 3,920 4,278 -831"~ 

Plant operations and maintenance 8,544 1,558 13.05% 
Pupil transportation 2,699 3,105 -13.08% 
Employee Benefits 28,043 29,170 -3.86% 

CaptlalOutlay 20,143 3,641 453.23% 
Special Schools 1,118 1,921 -IO.51"~ 

ClIarter Schools 11 39 82.05% 
Debt Service 3,146 2,247 40.01% 

Total Elcpendtlures 133.836 llS,627 15.75% 

The District relies on the municipality to collect local tax levy in support of the budget approved by the voters. The 
District also relies on the continued support of categorical state aid based on student need and financial formulas. 
Federal support for the district is reflected in the IDEA and NCLB grants. The district is capable of generating 
limited revenue by earned interest, transportation fees, tuition charges and miscellaneous revenue. The district 
maintains an active Community School which is very successful in providing optional and convenient programs for 
both students and adults. This program is service oriented using the educational facilities of the district Based on 
the district's commitment to state compliance regarding curriculum standards and other student needs, 
approximately 75% of the budget is expended on salaries and benefits. Capital outlay represents 15.1% of the total 
expenditures. This reflects a minimum standsrd to maintain our current facilities and an unusually large Capital 
Projects expenditure. The District's debt service reflects 2.4% oflbe total expenditures. 
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Bwlness-type Activities 

The District's major Enterprise Funds consist of the Food Service operation. The basic fmancial statements for the 
major funds are included in this report. Because the focw on business-type funds is a cost of service measurement 
or capital maintenance, we have included these funds in Table 4, which demonstrates return on ending assets and 
return on ending net position. 

Table 4 

($000 omitted) 

Total Assets 
Net Position 
OJange in Net Position 

Return on Ending Total Assets 

Return on Ending Net Position 

Food 
Sm.B 

306 
245 

14 

4.58% 

5.71% 

The district maintains a business operation for Food Service. This is based on the district qualifying for the National 
School Lunch Program with a limited number of low income students. The service is provided by a third party 
vendor which purchases supplies, provides personnel and serves lunches at 10 locations. The Board approves the 
Food Service contract in compliance with the New Jersey Department of Education guidelines and establishes the 
cost per lunch and a la carte items. 

CAPITAL ASSET AND DEBT ADMINISTRATION 

Capital Assets 
TableS 

Capital Assets at Year-end 
(Net of Depreciation, In thousands) 

Land 
Land Improvement. 
Buildings 
Machinery and Equipment 
Conslruction-in-progress 

Subtotal 
Accunulated Depreciation 

Totals 

Governmental 
Activitjes 

~ ID.2 

1,660 
3,318 

49,015 
10,696 
34,792 

99,481 
(35,798) 

63,683 

1,660 
3,318 

48,184 
9,824 

16,428 

79,414 
(33,650) 

45,764 
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Business-typo 
Activites 

WQ W2 

362 

362 
(273) 

89 

351 

351 
(261) 

90 

1,660 
3,318 

49,015 
11,058 
34,792 

99,843 
(36,071) 

63,m 

1,660 
3,318 

48,184 
10,175 
16,428 

79,765 
(33,911) 

45,854 



DEBT 

At year - end the District had total debt of $45,463,000 outstanding versus $46,649,000 last year - a decrease of 
2.5% - as shown in Table 6. 

Outstandlna Debt, at year-end (In thousands) 
Table 6 

Serial Bonds 
Loans 
Lease Purchase ASrce .... nl 
Te~onuy NOI.s 
Authorized bUI not Issued 

An analysis of District Debt is presented in Note IV:B to the basic financial statements. 

BUDGETS 

Govem .... ntal 
Activities 

:m!I 2lll.2 

44,912 46,412 

5SO 236 

45,463 461649 

The significant variances between the originally adopted budget for the 2019-2020 year and the final budget were 
caused by the treatment of encumbrances that are added to the original budget In addition. transfers are made during 
the year to cover necessarY expenditures without causing any budgetarY line to have a negative balance. 

The District's unreserved surplus was 3.04% of the budgetarY expenditures after all adjustments were executed. The 
District remains in a stable financial position. 

CONTACfING THE DISTRICT'S FINANCIAL MANAGEMENT 

This financial report is designed to provide our citizens, taxpayers, customers, and investors and creditors with a 
general overview of the District's finances and to show the District's accountability for the money it receives. If 
you have questions about this report or need additional financial information, contact the School Business 
Administrator, Fair Lawn School Disbict, New Jersey. 
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BASIC FINANCIAL STATEMENTS 
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Section A 

DISTRICT - WIDE FINANCIAL STATEMENTS 
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ExhlbltA-1 
BOARD DF EDUCATION 

BOROUGH OF FAIR LAWN 
Statament of N.t POlltlon 

Jun. 30. 2020 

Goyommontol Buol ... s-typo 
ASiIl!III1I Agl~lll!l . I2I!l 

ASSETS 
Cash and cash equlyalants $ 11.S60,791.14 $ 138.794.06 $ 11.699.585.20 
Raoalvabl •• , net 2.657.479.n 78.119.97 2,735,599.74 
Interfund. racelYable 11.448.Ml 11,448.59 
Invantory 
Ra.trlcted ass.ts: 

Cash and cash equIv.1ents 6,138,938.27 8,138,938.27 
Capital re.erve .ccount - cash 14,173.643.63 14.173.643.83 
M.il1lcnlllCO IItscrve Account - cash 2.000,000.00 2.000.000.00 
Em_ Reserve Ac<:ount - cash 500,000.00 500,000.00 

Capltal .... ts. nat (Not. m:c.): 83,683,119.38 88,811.81 83,nl,931.19 
Total Assets 100,725,618.78 305,725.64 101,031,344.62 

DEFERRED OUTFLOWS OF RESOURCES 
Deferred outftows n!lat.d to pensions 4,159,508.00 4,159,506.00 

Total Da_ Outflows of Resources 4,159,506.00 4,159,506.00 

UABIUTIES 
Accounts payable 586,120.89 588,120.89 
Inl.rfunds p.y.bl. 8,394.00 8.394.00 
Pay.ble 10 slal. government 38,105.31 38,105.31 
Bond 1_ payable 526.641.20 526,641.20 
Uneamed revenue 52,593.89 54.744.07 107,337.76 
Long-t8lm IabIntia. o\her "'an penalons(Nota IV:B.): 

Due within one year 2,472,724.50 2,472,724.50 
Du. beyond one year 43,801,259.39 43,801,259.39 

Aggregate net penalon iabltlty 23,963,858.00 23,983,856.00 
Tot.1 nobilities 71 ,441,300.98 61,138.07 71,502,439.05 

DEFERRED INFLOWS OF RESOURCES 
De_Inflows related to pension. 1',823,n8.00 11,623, n8.00 

Tolal Oaferred Inllows of Rasources 11,623.n8.oo 11,623,n8.00 

NET POSITION 
NalInve.tmenlIn capllal .ssels 16,220,826.38 88,811.81 18,309,438.19 
Restricted for. 

Capll.1 proj.cts 15.994,730.40 15,994,730.40 
Debt servlca (96,319.58) (96,319.58) 
Other purpose. 16,176,262.58 16,176.262.58 

Unrestricled (28,475,253.98) 155,n5.98 (28,319,476.021 

Total Nat Position $ 21 ,~20,045.80 $ 244,587.n $ 22,084,633.57 

Tha accompanying Notes to Financial Stata""n'" aro an Intagral part of this statemont 
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IV 
a'I 

FunetJonalPrograma 

_ acIivlties: 

Instruction: 
Regular 
Special education 
Other Instruction 

SYppa<I_: 
Tuition 
S1udenI and InsbUclion'-_ 
School . dministraUve servicaa 
Gen8IBI and business admifUslraUve services 
Plant opetatiano and rnainIBrIanaI 
PupUuansponation 

SpeciaI_ 
C_SchooI& 
SOA Debt _ Assessment 

tnla<est on Iong-tonn debt 
Total governmental activities 

Business-type adMtios: 
FcadSoMce 

Tola! business-type activities 
Tolal primaJy government 

BOARD OF EDUCAl10N 
BOROUGH OF FAIR LAWN 5_of_ 

Forthe y .... Ended June 30, 2020 

ProQr.I.m Rev ...... 
Oporatlng capiIloI 

ChorgMtor _and _and 
ExDenaH - Cootrtbutl°na ContdbuUoDl 

$ 48,849,894.&1 $ S 11,139,731 .35 $ 
16.3n.808.23 7.581.290.85 

5,935,678.08 1,387,083.13 

5,536,021.88 3,593.399.03 
17.367.287.57 3._.883.08 

7.043.671.35 1,728.069.7" 
5,643,991.98 1.114.226 ••• 

10,3n.335.21 1.105,315.75 
3.581.811.79 38,798.58 1.305,011.33 
2,.' •• 087.1' 1,841,004.01 457,nO.78 

70,538.00 
n.256.oo 

1,580.028.53 1.0405.384.53 1704.664.00 
122.880,2104.43 3.285.101.10 33.525.537.53 

, 1°81 1747.88 685.144.82 0408.282.90 

1.081.747.68 685,144.82 408.262.90 
$123,941.982.11 $ 3.970.311 .92 $ 33.933,800.43 S 

General revenues: 
Taxes: _ ...... IevIed ... __ .. 

P~ ...... levied tor debt setVice pMcIpoI 
Federal and Stale aid noIl'B5lrided 
Tuition (_than apedalschoola) 
IndStmanl Earnings __ Income 

N.J. School 0eveI0pment AuIhority _ 

Total general ,.venues, spedaJ itams, exIraordinary hems and transfera 
ChanQe In Net Assets 

Net Aoseb--l>egiMing. as .... tated 

NetAssets--ending 

The acc;ompanylng Not. to Financial Stltements are an Integral part of this atat.menL 

Exhlb1tA-2 

Not (Expenoo) Rev ..... and 
Chanaa in Net POIiitlon 

Go_ __-IV"" 
AFtIvltlU ActIyHIaI IlIliII 

S (35.710.163.32) $ $ (35,710,163.32) 
(8.796.517.36) (6.796.517.36) 
('.548.612.05) (4.548.612.85) 

(1.842,626.85) (1.842,628.85) 
(13 .... 8.294 ... 9) (13.446,2Q4.'O) 

(5.315.601.61) (5.315.801.61) 
(4.529.763.48) (4.529.763 .•• ) 
(.,272,01 . .... ) (.,272,01 ..... ) 
(2,217.801.90) (2,217.801.90) 

(120,312.35) (120.312.35) 
(70.536.00) (70.538.00) 
(77.256.00) (77,256.00) 

(66.049.509.801 (66.049.509.80) 

11,660.04 1'.680.04 
11,660.04 11,660.04 

$ (86.049.509.80) $ 1'.660.04 !. (88.037.84 • . 761 

$ 91,051.016.00 $ $ 91.051.016.00 
953,980"'7 953,980.47 

1,872,512.158 1,872,512.66 
329,0482.54 329 ...... 54 
848,215.74 2,351.26 850,587.02 
324,981.78 324.981 .78 

(20491247.81) {249.247.81) 

85.130.941.38 2.351.28 95.133.292.66 
9,081.431.58 14,011 .32 8,095,442.90 

12,738.614.22 230.576.45 12.868.190.67 

S 21 .820,045.80 S 244.567.n S 22.064,633.57 
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EU\lbIt 11-\ 
BOARD Of EDUCATION 

BOROUGH OF FAIR LAW!I 
B.llnct Shut 

GOVIImmtntal fundi 
Jurw )(I, 2020 

_lal capital Dobt Total 
Gln,raI RlvenUI Projula _Ico Gove""nlntai 
[lIIl!I flIIm flaIII flaIII EYm 

ASBEll 
Cooh IIId CIIIh oqutv_ $ 11,719,:MlI.8. $ (150,550.57) $ 6,138,938.27 $ 0.a8 $ 17,681,727.41 
InlarMld. recelvabfe 7110,082.30 430,320.70 1,221,183.08 
Recelvabln from oIhtr governments 2,182,410.50 420,957.67 2,SI3.3H.17 
TuIIIon_ 71,931.60 71.931.90 
Other r8Q/vabl .. 2,1110.00 2,180.00 
ReR1cted cash and cash equJvatentl 16,873,843.63 18,&73.1143.63 

Total ....... S 3'14181398.88 $ 2641579.1D ! 8.'381938.27 $ 4301321,54 S 3812521233.89 

L1AII1UT1E1 AND FUNO BALANCES 
UablllUn:: 

Ar:cot.rItI pay.blt $ 391,890.79 $ 194,230.10 $ $ S Set.t20.Be 
1nI_~ 1,209,734.49 1,201,734.49 
Poy_1o _ p_ 38,105.31 38,105.31 
OtftlTld revenue 20.350.00 32,243.69 52.593.89 

Tol8I Uablnu .. 412.240.78 284.519.10 ',201,734.49 ',888,55'.31 

Food Balance.: 
Reatrkttd rot: 

CopIoIR ...... _ '4,173,843.83 14,173,843.83 
Malnllnll\Ce R ••• rve Account 2,000.000.00 2,000,000.00 
Emer;enc:y Reserve Accou1I 500,000.00 500,000.00 
C8pIII PnIjocta 1,820,888.77 1.820,8I1B.77 
Debt Service 430.321 .94 430,321.64 

AlIIgnod 10: 

01h0t "-'"' 10,507,947.55 3,108,315.01 13,678,282.58 
OellGnattd for Sub.aqutnt Ve"" -- 1.000,000.00 1,000,000.00 

UnuoIgnod 2.784.384.91 2.784384.91 
Total Fund e.wa. 31.008.1!5e.OV 'U28.201.7B 430.321.84 38.385,879.51 

T010I UUII"'" and FI.Ild 801oo1cH S 31141813911.88 S 2541579.10 S 81'381938.27 S 4301321.84 

Amo ..... reported torgo .. __ • Inlho .......... ", 

net POIIIion (A-1) are dlrrnnt beClua: 

Adjultrnenllo CobI _ FLWId not pcllllon fo<!he 

accrual or Int ... st .. pence. (528,941.20) 

Capital ...... UIIId In .....,.-1dMtl .... lilli_of 
relOW'al1 and therefore.,.. nat reported In the fundi. The =11: 
of the Usetl'l $99,480,9!5.48111d the Iccumulated depreciation 
Ia $3!,797,838.11. 83,883,119.38 

PIIOIIon OdU .. net or deferred OulflOWI and InnOWI of relOll'Ce1 (31,428,128.00) 

L_101111I1abJIWet, lncJudlntlbonds poyal>le," IIIlI dUO ... 
payable In the arrent pertod and therefore are not reported II 
_Inhfund. ( ... Nola IV:B.) (48.273.983.89) 

Net pOlltion of goverm'lental actIvIUel $ 21.82°1045.110 

The Iccomplnylng Noto to Flnlnclll Stat.menta .re In Int.gnl Pitt of thlt .tatMunt. 
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Exhibit 11-2 
BOARD DF EDUCAllOH 

BOROUGH OF fAIR LAWN 
Slatlmentof RIVlnu", Exp.ndttur ... And Ching .. I" Fund all.ne" 

GO'lMnrfttntil Funds 
Forth. V •• rEndId JUnl30, 2020 

Spodol C.pItIoI Dobt ToIIl 
Gln.,.1 Revenue P .. ~ - Govenuntntll 

EIIJIII EIIJIII EIIJIII EIIJIII fIUIIIa 

REVENUES 
locII_ 

Locolw IIVY • 91,051,011.00 • • • 2,3SI,:M',oo • 93,.10,381.00 
TulIondl_. 329,482.54 329,.12.501 
TranlpOl'tlllon fee. 3B.798.58 3a,798.58 
Intarest lamed on Inve.tmenl. 428,405.12 281,368,81 715,771.13 
Inteml oomocl on CopIIai R_ Fundi 132,444.01 132,« •. 01 MI_. 2,148,531.83 17,4<l&.aa 2,185,915.71 

Total .. LOCII SOUICeS 94,128,688.16 17,«5.11 28B,388.61 2,3S9,:MS.00 98,7'2,8.3.83 
SIaIa_ 23,77',70',55 128,583.69 174,16..00 24,078,9S1.24 
Fide .... source8 47,723.28 1,61.,591.87 1,884,314.95 

Total Revenuel 117,851.112.99 1.982,621.22 286.368.81 2,$34,oog.OO 122.134,109.82 

EXPENDITURES 
CUlTllnt R"'_ 28,97a,187.99 483,927.82 29,472,015.61 

Sp.dal education InJtrudlan '.425.710.87 1,152,752.00 10,578,482.87 
01her Im1NdIon 3,814,233.23 3,814,233.23 
SUppart_ ancIundIoIriINtAodc:001o: 

Tul1loo 5,'38,027.a8 5,53<1,027 .a8 
S1udont and Inotndon noIlioci .0IVIce0 tt,513,311l.48 281,231.25 11,714,550.71 
SchooIldmlnlahtlY, aervIcaI 4,'57,450.:M 4,357,450,:M 
Gene'" and busln_" ICImlnlmtiva ,ervlces 3,919,847.15 3,919,847.15 
PIont.,..,-.. on<! mointononce 8,543,878.31 8,543,1179.31 
Pupil trlnlportatlOn 2,ela,seo.5oI 2,a",580.501 
Unallocated banlfttl 2',007,7501.92 34,710.35 28,042,41'.27 

SpecIaI.- 1,718,387.04 1,71','87.04 
Transfer (a charter schoot 70,538.00 70,538.00 
Copllol ou4IIy 1,771,949.1' 18,383,914.34 20,143,8e3.47 

D.bt larva 
PrincipII 1.500,000.00 1,500,000.00 
,,,,._ ond _ ciwgoo 1.845.880.57 '.8"5.680.57 

Total Expe_. 110.383,&05.&& 1,962,821.22 18.183,914.34 3.145.880.57 133.838.021.98 

e-(~c:y}", ........ 
over expenditure, 7.587,3Q1.13 f18.077,541.73) !Bll,871.sn (11 , t01,912.17) 

OTHER FlHAHCIHO SOURCES AltO (USES) 
N.J. Schoof Oevelopment Authority Gtantt (249,247.'1) (249,247.ll) 
Capital Ie ... (non-budgeted) 407,820.00 407,820.00 
Tranafen, it 98,287,87 888,368.81 9a4,884,48 
Tranafert (out) ,800.000,00) ~3B41&64·48) 19M.684.48) 

Total Other An.nc:lng Source. and (UI .. ) (93,882.13) (833,912.29) 888,388.81 158.572.19 

Nit ching_in fund balance. 7,493,425.00 (11,711,480.02) 274,89'.04 (10,94',3'9.98) 
F"'" eolafQ.-July 1 23,512,731.09 23,640,881.80 155.826.80 47,309,019.48 

Fund e.lanc.-June 30 • 31,006,158.09 S • "19211201.78 • "30,321.84 • 38,385,679.51 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Racanelll.Uon of thl Stlttment of Rev"",", ExpencUturH.. 
,nd Ching" In Fund BII.nen £If Governmental Fund, 

to "'" S_ of Ac:1lvttIH 
For the VA' Ended J ..... 30, 2020 

Totllnet change In fund balanc .. e goyl","*,W fund. (from B-2) 

AmOWltl reported for gcl\'Q .. " .. lta1 adMtIts k1 the statement 
of actlvltle. (A-2) are dtrrelllnt beCluH: 

In the Ifltemant of Idfvltlel.lntetut on Jong-lIImI debt In the .tatement of KtMtI .. ,. acaued, 
regardle •• or when due, In the governmental fundi, InttAl't II reporttd when due, The difference 
In _Interest ~ an _In IIHo _no (+) 

__ .Ipold 
Inlel1l,t accrued 

C.ptat outIoyt.,. roportod In govemmentIIlunds .1 oxpondllum. H .... It, In tho .!llomlnt 01 
actlvllle., the co.t of tho •••• MtlI,lIocated over thelr estimated UHfuIIIveI .. deptedatIon expense. 
Thta " the ImOUrtt by whid'I cepbI ouUays UCHded deprwelaUon In the period. 

Doprodotlon """""'" 
Capital OUtfaYI (uc:kJIJve cf cap/tat 
lea •• prlndpaJ payments and SOAOobt __ ) 

AdJultm.nllO CepHal AI"taln accerd.nce with phYllcalapprtlll'lnd dl.potftlona 

In the .talament of Idlvltf •• , only the glln on the dllpoul 01 gpltaJ .1NtI II reported. whefeu 
in the oo,w ......... bII fUndi, the proceecb from •• aIe,"crea,. ftn,nda! relOureel, ThUl, the dllngaln 
nat allets wi differ ftom the chlngaln fund balance by tM cost of the UHt mnoved. (.) 

In the .tI1emtnt r:J 8dtvltla. certain 0f*'ItinD~, •. g., compenNted _blanca (vacation •• nd 
unu.ed .k:k pay}.re mel.urld by thl amounts e.med dUf1ng the y •• r. In the gavlIfMMIOtII fundi, 
hawev«. upendlbnt for thete ttem ... reported In the amount at flnanclalraJCurca. u.ed (plld). 
When tna llII1ad amount axceecI. the pIIId amount. the diff8,..,.I. reducdon In the f8COftCItatIon (-); 
wh." tM paid amount UCIId, the IIIlmld amount the dltfarencal. an addldan In thl reconclll,tian (+). 

ODYemmtntaJ &ndI report diJcr1ct pcIlIion contributiON .. exp .. ditum. In tIM llItomat of ICtivka. 
bowrtct. the eo. of penMoo beoefib eamecI net of employee eontribudOfti iJ reponod u penalan upenu. 

O~trict ponoIon __ - PERS 
COlt at baneIHJ e.med net at 

employooo oontrIbutIonI 

Payment at long-term IlabIIlty principal J. In expendHUre In the gavemmant.II funda. but tha repayment reduce. 
1ang...1enn HablltJelln tIHt Itllemant of net .... tI and II nat reported In tha .tatement at IdIvltle •. 

Oobt ptIndpoI 
CopiIllIflM pMcIpot 

Praceeds fram dabt I.IUI. are I financing source In the goyemmlltttat fUnds. They IN nat JeYIftUiIn 
the statement of KtMtIe.; 1.lulng debt Inertlla.long·term lI.b~ltI .. In the .tltemant of net uletl. 

PracHdo '" tong-torm dobt 
CopIIIIlouo p!OCOodo 

Ravenullin the .tatament or actIvltie. which de nat pravlde current ftnandIl t'8SOUfQIafW nat 
rtported at revenues In the fundi. (+) 

Chlngeln nit pa.IUan of gOYlmmlntll acUYIU .. 

Thl accompanying Nolla to Financial Stat.mentl .. an Intlgl'll p.t af this .tatItMnt. 
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S 1,645,850.57 
(1.5110,028.53) 

(2,147,707.32) 

20,068.507.47 

1.297,830.00 

(384.4S7.00) 

Exhtbtt B~ 

, (10,943,339.98) 

85.852.04 

17.918.900.15 

913.113.00 

1,500,000.00 
93,360.00 

(407.820.00) 

S 9,081,431.58 
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ASSETS 

Current Assets: 
Cash and cash equivalents 
Accounts receivable 
Other receivables 

Total Current Assets 

Noncurrant assets: 
Furniture, machinery and equipment 
Less accumutated depredation 

Total Noncurrent Assets 
Total Assets 

LlASIUTlES 

Current Liabilities: 
Interfund Payable 
Unearned revenue 

Total Current LIabilities 

NET POSITION 

Net Investment In capltel assets 
Unrestricted 

Total Net Position 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 
Statement of Net Position 

Proprietary Funds 
June 3D, 2020 

$ 

ExhlbltS-4 

Business-type Actlvltles • 
Enterprise Funds 

Food 
Service !2!!!l 

138,794.06 
73,538.61 
4,581.36 

218,914.03 

362,270.82 
(273,459.01) 

88,811.81 

305,725.84 

6,394.00 
54,744.07 

61,138.07 

88,811.81 
155,775.96 

$ 138,794.06 
73,538.61 
4,581 .36 

216,914.03 

382,270.82 
(273,459.01) 

88,811.81 

305,725.84 

6,394.00 
54,744.07 

61,138.07 

$ 244,587.77 $ 

88,811 .81 
155,775.96 
244,587.77 

The accompanying Notes to Financial Statements are an Integral part of this statement 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Exhibit B·& 

Statement 01 Revenues, Expenses, and Change. In Fund Net Po.ltlon 
Proprietary Fund. 

For the Year Ended Jun. 30, 2020 

Operating R.v.nu .. : 
Chargee for services: 

Dally sales • relmburaable programs 
Dally sales· non-reimbursable programs 
Speclel functions 

Total Operating Revenues 

Operating Exponses: 
Cost of sa/es • non-relmburseble programs 
General supplies 
Purehesed services (fixed Prtce Contract) 
Other purchased services 
Depreciation 

Total Operating Expenses 

Operating Income (Loea) 

Nonop.ratlng Revenues (Expense.): 
State sources: 

State school lunch program 
Federal sources: 

National school lunch program 
Food distribution program 

Interest and Investment revenue 
Total Nonoperating Revenues (Expenses) 

Income (loss) before contributions and transfers 
Transfers In (out) 

Change In Net Pos"ion 
Totl Net Posltlon-beglnnlng 

Tau Net PosltJon-endlng 

Bu.ln ••• ·type Actlvltle •• 
Enterprls. Fund. 

Food 
Servlc. !g!!lJ. 

$ 427,166.22 
247,977.00 

10,001.60 

$ 

665,144.82 

2,907.21 
31,560.55 

961,508.39 
53,509.29 
12,262.24 

1,081,747.68 

(396,602.86) 

11,62B.47 

328,208.93 
68.425.50 

2,351.28 
410,614.18 

14,011.32 

14,011.32 
230,576.45 

244,587.77 

$ 427,166.22 
247,977.00 
10,001.60 

685,144.82 

$ 

2,907.21 
31,560.55 

981,508.39 
53,509.29 
12.262.24 

1,081,747.68 

(396,602.86) 

11,62B.47 

328,20B.93 
68,425.50 
2,351.28 

410,614.18 
14,011.32 

14,011.32 
230,576.45 

244,587.77 

The accompanying Note. to FInancial Statements are an Integral part of thl. statement. 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 
S\IIlem.nl of CI.h Flowo 

Prop~l\ery Fund. 
For the Y ... Ended Juno 30, 2020 

CASH FLOWS FROM OPERATING ACTIVITIES 
RocaIplllnm cu_ 
Paymenllla ... pIoyeeo 
Payments for employee benefits 
Payments to supplloB 

N.t C8Ih provlded by (used lor) operating ac:tMtIos 

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES 
SlIteSO ..... 
Fed.ral Sou .... 
Operating _ and transIars to other fund. 

Nat cosh proy\ded by (used for) non-capltal ftnanclng ectMtIea 

CASH FLOWS FROM CAPITAL AND RELATED 

FINANCING ACTIVITIES 
Purchase. of capltal_ 

N.t ... h provld.d by (u.ed for) capital and rel.ted flnanclng actlvlU.s 

CASH FLOWS FROM INVESTING ACTIVITIES 
Int .... t .nd dlvld.nd. 

Nat ... h provided by (u.ed for) In ••• Ung actlvlUe. 

Net Inau .. (decrease) In ca.h and cash eqlllvaienta 
Bal .... o-beglnnlng of y.ar 

Balances-end of year 

RoconclllaUon of operating Incomo (Ioao) to not cnh pnJY1dld by 
(ulld for) opo .. Ung IcU.IUI.: 
OperaUng income (10 •• ) 
Adjustments to roconcI1e operaUng income (10 •• ) to nat cash 

provided by (used for) operating actlvIU .. : 
DepreclaUon and net amortization 
(111CI98I8) _sa In accounta recaIv_, nat 
(In ...... ) decraase In inventories 
In ...... (decre ••• ) In .ccounts p.yabla 
Increase (dacraasa) In uneamed revanue 

Total adluslments 

N., cash provtded by (used for) operating actIvltle. 

Tho accompanying Not •• to Flnsnc .. 1 Statamenta are In Inlegral p.rt of thle ata\emont 
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$ 

$ 

$ 

$ 

Elchlbllll-8 

Bu.ln •••• typ. AcU.lllts • 
Enlerp~a. Fundi 

Food 

~ I2I!.!I 

673,036.6~ S 673,036.85 

!1,165,094.99) !1,165,094.99) 
!492,058.14) !492,058.14) 

11,628.47 11,628.47 
396,634.43 396,634,43 

408,262.90 408,262.90 

!11,232.00) !11,232.00) 
111,232.00) 111,232.00) 

2,351.28 2,351.28 
2,351.28 2,351.28 

(92,675.96) (92,675.96) 
231,470.02 231,470.02 

136,794.06 $ 138,794.06 

!396,602.86) $ !396,602.66) 

12,262.24 12,262.24 
(50,343.26) (50,343.26) 
10,427.62 10,427.62 

(106,037.17) (106,037.17) 
38,235.29 38,235.29 

!95,455.28) !95,455.28) 

!492,058.14) S !492,058.14) 
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ExhlbltB·7 
BOARD OF EDUCATION 

BOROUGH OF FAIR LAWN 
Statement of Fiduciary Net Position 

FIduciary Funds 
June 30, 2020 

Private 
Unemployment Purpose 
Compensation Scholarship Agency 

Trust fyru! Fund 

ASSETS 
Cash and cash equivalents $ 784,450.28 $ 31,174.47 $ 971,713.62 

Total Assets $ 784,450.28 $ 31,174.47 $ 971,713.62 

LIABILmES 
Payable to district $ $ $ 5,054.59 
Payable to student groups 494,348.47 
Payroll deductions and with holdings 472,310.58 
Section 125 Plan 

Total Uabilltles $ 971,713.62 

NETPOSmON 
Held In trust for unemployment 

claims and other purposes $ 7841450.28 
Reserved for scholarships $ 31 1174.47 

The accompanying Notes to Financial Statements are an Integral part of this statement 
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ADDITIONS 
Contributions: 

Plan member 
Board of Education 
Other 

Total Contributions 
Investment eamlngs: 

Imenlst 
Net Investment earnings 

Total Additions 

DEDUCTIONS 
Unemployment claims 
Scholarships awarded 

Total Deductions 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Statement of Changes In Fiduciary Net Poeltlon 
Fiduciary Funda 

For the Year Ended June 3D, 2020 

Unemployment 
Compensation 

In!!! 

$ 189,442.80 

189,442.80 

6,228.88 
6,228.88 

195,671.68 

116,873.72 

116,873.72 
Change In Net Position 78,797.96 

Net Posltlon-beglnnlng 705,652.32 

Net Posltlon-endlng $ 784,450.28 

The accompanying No1es to Financial Statements are an Integral part of this statement 
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$ 

$ 

exhibit 8-8 

Private 
Purpose 

Scholarship 
EY!!SI 

2,500.00 
2,500.00 

50.67 
50.67 

2,550.67 

5,350.00 
5,350.00 

(2,799.33) 
33,973.80 

31,174.47 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note I: Snrnmary of Si!!!ljlicant Accounting Policies 

A. Basis of Presentation 

The financial statements of the Board of Education (Board) of the Borough of Fair Lawn School District (District) 
have been prepared in conformity with generally accepted accounting principles (GAAP) as applied to governmental 
units. The Governmental Accounting Standards Board (GASB) is the accepted standard-setting body for estab1ishing 
governmental accounting and financial reporting principles. In its accounting and fioancial reporting, the District 
foUows the pronouncements of the Governmental Accounting Standards Board (GASB). The more significant 
accounting policies established in GAAP and used by the District are discussed below. 

B. Reporting Entity 

The Borough of Fair Lawn School District is an instrumentality of the State of New leney, established to function as 
an educational institution. The Board consists of elected officials and is responsible for the fiscal control of the 
District A superintendent is appointed by the Board and is responsible for the administrative control of the District 

The primary criterion for including activities within the District's reporting entity, as set forth in Section 2100 of the 
GASB Codification of Gove!l!!!!e!!tal Accounting aDd Financial Reporting Stagdanis. is the degree of oversight 
responsibility maintained by the District Oversight responsibility includes financial interdependency, selection of 
governing authority, designation of management, ability to significantly intIuence operations and accountability for 
fiscal matters. The combined financial statements include all fimds of the District over which the Board exercises 
operating control. The operations of the District include six elementary, two middle and one senior high schools 
located in Fair Lawo. There were DO additional entities required to be included in the reporting entity under the 
criteria as described above, in the current fiscal year. Furthermore, the District is not includable in any other reporting 
entity on the basis of such criteria. 

C. Basic Financial Statements- GOVernment-Wide Statements 

The District's basic financial statements include both govet'lllllellt-wide (reporting the District as a whole) and fund 
financial statements (reporting the District's major funds). Both the government-wide and fund financial statements 
categorize primary activities as either governmental or business type. The District's general and special revenue 
activities are classified as governmental activities. The District's food service program is classified as business-type 
activity. 

In the government-wide Statement of Net Position, both the governmental and business-type activities columns (a) are 
presented on a consolidsted basis by column, (b) and are reported on a full accrual, economic resource basis, which 
recognizes all long-term assets and receivables as weU as long-term debt and obligations. The District', net position 
are reported in three parts-invested in capital assets, net of related debt; restricted net position; and unrestricted net 
position. The District first utilizes restricted resources to finance qwilifying activities. 
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NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note I: Summary of Significant Accounting Policies (Continued) 

C. Basic Financjal Statements- Government-Wide Statements 

The government-wide Statement of Activities reports both the gross and net costs of each of the District's functions 
and business-type activities. The functions are a!sn supported by general government revenues (property taxes, 
tuition, certain intergovernmental revenues, etc.). The Statement of Activities reduces gross expenses (including 
depreciation) by related program revenues, operating and capital grants. Program revenues must be directly 
associated with the function (regular insttuction, vocational programs, studeot and instructioo related services, etc.) or 
a busineas-type activity. Operating grants include operating-specific aud discretionary (either operating or capital) 
grants wbile the capital grants column reflects capital-specific grants. 

The oct costs (by function or business-type activity are norma!\y covered by general revenue (property taxes, tuition, 
interest income, etc.). 

a. The District allocates indirect costs such as oo-beha!f TP AF Pension Cooln'butions, on-behalf TP AF and 
PERS OPEB Contributions and Reimbursed TP AF Social Security Contributioos. 

The government-wide focus is more on the sustainsbility of the District as au entity and the change in the District's 
net position resulting from the current yeats activities. Fiduciary funds are excluded from the government-wide 
fioancial statements. 

D. Basic Financial SJatemegts- Fund FjpAncjal Statements 

The financial transactions of the District are reported in individual funds in the fund financial statements. Each fund 
is accounted for by providing a separate set of self-balancing accounts that comprises its assets, liabilities, reserves, 
fund equity, revenues and expenditures/expenses. The various funds are reported by generic classification within the 
fioancial statements. 

The emphasis in fund financial statements is 00 the major funds in either the governmental or business-type activities 
category are summarized into a single column. GASBS No. 34 sets forth minimum criteria (pen:entage of the assets, 
liabilities, revenues or expenditures/expenses of either fund category or the governmental and enterprise combined) 
for the determination of major funds. The nonmajor funds are combined in a column in the fund financial statements. 
The State of New Jersey Department of Education has maodated that all New Jersey School districts must report all 
governmental funds as major, regardless of the fund meeting the GASB definition of a major fund. However, the 
GASB criteria are applied to proprietary funds. 
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Note I: Snmmsry of Significant Accounting PoIjciea (Continued) 

D. Basic Financial Statements- Fund Fjnaooial Statements (Continued) 

The following fund types are used by the District: 

The focus of the governmental funds' l!le8SUJeI11ent (in the fund statements) is upon determination of financial 
position and changes in financial position (sources, uses, and balances of financial resources) rather than upon net 
income. The following is a description of the governmental !bods of the District: 

General Fund - The genera! fund is the general operating fund of the District It is used to account for all 
financial resources except those required to be accounted for in another fund. Included are certain 
expenditures for vehicles and movable instructional or oooinstructiona! equipment which are classified in the 
Capital Outlay subfund. 

As required by the New Jersey State Department of Education, the District includes budgeted Capital Outlay in 
this fund. Generally accepted accounting principles as they pertain to governmental entities state that Genera! 
Fund resources may be used to directly finance capital outlays for long-lived improvements as long as the 
resources in such cases are derived exclusively from unrestricted revenues. 

Resources for budgeted capital outlay purposes arc normally derived from State of New Jersey Aid, district 
taxes and appropriated fund balance. Expenditures are those that result in the acquisition of or additions to 
fixed assets for land, existing buildings, improvements of grounds, construction of buildings, additions to or 
remodeling of buildinga and the purchase of built-in equipment These resources can be transferred from and 
to Current Expense by board resolution and, excluding equipment, with County Superintendent approval. 

Special Revenue Fund - The Special Fund is used to account for the proceeds of specific revenue from State 
and Federa! Government, (other than major capital projects, Debt Service or the Enterprise Funds) and local 
appropriations that arc legally restricted to expenditures for specified purposes. 

Capital Projects Fund - The Capital Projecta Fund is used to account for all financial resources to be used for 
the acquisition or construction of major capita! facilities (other than those financed by Proprietary Funds). The 
financial resources arc derived from temporary notes or seria! boods that are specially authorized by the voters 
as a separate question on the ballot either during the annual election or at a special election. 

Debt Service Fuod - The Debt Service Fund is used to account for the accumulation of resources for, and the 
payment of principal and interest on boods issued to finance major property acquisition, construction and 
improvement programs. 

Pennanent Fund - A permanent fund is used to account for usets held under the terms of a forma! trust 
agreement, whereby the District is under obligation to maintain the trust principal. 
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Note I: Summary of Significant ACCOunting Policies (Continued) 

D. Basic Fipl!!lcial Sta!ements- Fund Finenda! Statements (Continued) 

FUDd Balances - Governmental Funds 

In the fund financial statements, governmental funds report the following classifications of fund balance: 

Nonspendable - includes amounts that cannot be spent because they are either not spendable in form or are 
legally or contractually required to be maintained intact. 

Restricted - includes amounts restricted byextemal sources (creditors, laws or other governments, etc.) or by 
constitutional provision or enabling legislation. 

Committed - includes amonnts that can only be used for specific pwposes. Committed fund balance is 
reported pursuant to resolutions passed by the Board of Education, the District's highest level of decision 
making authority. Commitmen18 may be modified or rescinded only through resolutions approved by the 
Board of Education. 

Assigned - includes amounts that the District intends to use for a specific pIIIpOlIII, but do not meet the 
definition of restricted or committed fund balance. Under the District's policy, amounts may be assigned by 
the Business Administrator. 

Unassigned - includes amounts that bave not been assigned to other funds or restricted, committed or assigned 
to a specific pwpose within !be General Fund. The District reports all amounts that meet the unrestricted 
General Fund Balance Policy described below as unasaigned. 

The details of the fund balances are included in the Governmental Funds Balance Sbeet. When an expenditure is 
incurred for pwposes for which both restricted and unrestricted fund balance is avai1able, the District considers 
restricted funds to have been spent first. When an expenditure is uncured for which committed, assigned, or 
unassigned fund balance are available, the District considers amounts to have been spent first out of committed 
funds, then assigned funds, and finally unassigned funds as needed. 

Proprietary Fund Type 

The focus of Proprietary Fund measurement is upon determination of net income, changes in net position, 
financial position and cash flows. The generally accepted accounted principles applicable are those similar to 
businesses in the private sector. The followiog is a description of the Proprietary Funds of the District 

Enterorise Funds - The Enterprise Funds are utilized to account for operations that are financed and operated 
in a manner simiIar to private business enterprises - where the intent of the District is that the costs (i.e. 
expenses including depreciation and indirect costs) of providing goods or services to the students on a 
continuing basis be financed or recovered primarily through user charges; or, wbere the District has decided 
that !be periodic determination of revenues earned, expenses incurred, and/or net income is appropriate for 
capital maintenance, public policy, management control, accountability or other purposes. 
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Note I: Summary of Significant Accounting Policies (Continued) 

D: Basic Fjn.rx;ial Statements- Fund Fjnancial Statements (Continued) 

The District's Enterprise Fund is comprised of the Food Service Fund. 

Depreciation of all exhaustive fixed asaets used by proprietary funds is clwged as an expense against their 
operations. Accumulated depreciation is reported on proprietary lUnd balance sheets. Depreciation bas been 
provided over the estimated usetbl lives using the straight-lice method. The estimated usetbl lives are as 
follows: 

Food Service Fund: 
Equipment 
Light Trucks and Vehicle 
Heavy Trucks and Vehicle 

Fiduciarv Fupd Types 

12 Years 
4 Years 
6 Years 

Fiduciary Funds are used to report assets held in a trustee or agency capacity for others and therefore are not 
available to support District programs. The reporting focus is on net poaition and changes in net position and 
are reported using accounting principles similar to proprietary funds. 

The District's fiduciary funds are presented in the fiduciary lUnd financial statements by type (Unemployment 
Compensation, private purpose and agency). Since by definition these assets are being held for the benefit of a 
third party (other local governments, private parties, pension participants, etc.) and cannot be used to address 
activities or obligations of the govemment, these funds are not incorporated into the government-wide 
statements. 

E. Basis of Accounting 

Basis of accounting refers to the point at which revenues or expenditures/expenses are recognized in the accounts 
and reported in the financial statements. It relates to the timing of the measurements made regardless of the 
measurement of focus applied. 

I . Accrual: 

Both goveromental and business-type activities in the government-wide fioancial statements and proprietary and 
fiduciBIY fund financial statements are presented on the accrual basis of accounting. Revenues are recognized 
when incurred. 
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Note I: Summary ofSignjficant Accounting Policies (Continued) 

E. BMis of Accounting (Continued) 

2. Modified Accrual: 

The governmental fund financial statements are presented on the modified accrual basis of accounting. Under the 
modified accrual basis of accounting, revenues are recorded when susceptible to accrual; i.e., both measurable and 
available. "Available" means collectible within the current period or within 60 days after year end. Expenditures 
are generally recognized under the modified accrual basis of accounting when the related liability is incurred. The 
exception to this general rule is that principal and interest on general obligation long-term debt, if any, is 
recognized when due. 

3. Revenues: 

Substantially all governmental fimd revenues are accrued. Property taxes are susceptible to accrual and under 
New Jersey State Statutes a municipality is required to remit to its school district the entire balance of taxes in the 
amount voted upon or certified, prior to the end of the school year. The District records the entire approved tax 
levy as revenue (accrued) at the start of the fiscal year, since the revenue is both measurable and avai1able. 
Subsidies and grants to proprietary funds, which finance either capital or current operatioDll, are reported as non 
operating revenue. In respect to grant revenues, the provider recognizes liabilities and expenaes and recipient 
recognizes receivables and revenue when the applicable eligibility requirements, including time requirements are 
mel Resources transmitted before the eligibility requirements are met are reported as advancea by the provider 
and deferred revenue by the recipienl Program revenues, including tuition revenue, are repotted as reductions to 
expenses in the Statement of Activities. 

4. Expenditures: 

Expenditures are recognized when the related fimd liability is incurred. Inventory costs are reported in the period 
when inventory items are used, rather than in the period of purchase. 

F. BudgetslBudgetary Control 

Annual appropriated budgets are prepared in the spring of each year for the general, special revenue and debt 
service funds. The budgets are submitted to the county office for approval and, as long as the District budget is 
within State mandated CAPs, there is no public vote on the budgel If the budget exceeds State mandated CAPS, 
the voters have an opportunity to approve or reject the budget at the regular election held in November. 
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Note I: Sum!!l!!!1l of Significant Accounting Policies (Continued) 

P. BudgeWBudgetarv Control (Continued> 

Budgel.9 are prepared wing the modified accrual basis of accounting. The legal level of budgetary control is 
established at line item accounts wilhin each fund. Line item accounl.9 are defined as the lowest (most specific) 
level of detail as eatabliabed pursuant to the minimum chart of accounts referenced in N.JAC. 6:23-2.2(f). AIl 
budget amendments must be approved by School Board resolution. Appropriation of prior year encumbl'1lQCe5 in 
the amount ofS4,702,974.77 were made during the year ended June 30, 2020. The Board of Education approved 
the fonowing material budgetary appropriation transfers during the school year: 

Account Name 
Regular ProlflDII-ln.tructloa 

Gnldes 1·5 - Salaries ofTeadI .... 
Gnldes 6-8 - Salaries ofTeachcrs 
Gnldes 9-12 - Salaries of Teach .... 

Regulu ProgflDII- UndlltrJbttted Instruction 
Olber Pun:hased Services (40()'SOO .eries) 
General Suppli .. 
Olber Object! 

SPECIAL EDUCATION -INSTRUCTION 
Cogaltlve - Modeflte: 

Salaries ofTc:eclIen 
Other Salaries for Instruction 

LumlnR aDdior L.apl." DI .. blllt"': 
Salaries ofTcach .... 
Olber Salaries for Instruction 

Maldple Dls.bUltl .. : 
Salaries of Teach .... 
Other Salaries for Instruction 

Pres.bool Dlsabllld .. - Full-Time: 
Other Salaries for Instruction 

Undistributed Expeadltura -Ia.tru.don: 
Tuition to County Voc. School DiS!. - Special 
Tuition to CSSD & Regional Day School. 
Tuition to Priv. Schools for the Disabled - Within State 

Undl.t. Expend. - He.ltb Servl ... 
Purchased Professional and Technical Services 

Undlst. Expend. - Spee.b, OT, PT & Rel.ted Servl ... 
Purchased Profes.ional - Educational Services 

Undl.t. Expend. - Child Study Team 
Olber Salaries 
Purchased Professional - Educational Services 

Undlst. Expend. - Supp. Servo - Ceneral Admla. 
Salaries 
Judgements Agsinst the School Di,trict 

Undlst. Expend. - Support Servo - School Adml •• 
Salari ... fPrincipals! Assistant Principal. 

Uadlst. Expend. - Admla.lafo. TeaaolocY 
Salari .. 
Purchased Technical Services 
Other Purchased Services (400-S00 series) 
Other Object! 

Vndlst. Exp •• d. - Allowable Mllnt. for S.hool Fa.llltla 
Cleaning, Repair and Maintenance Services 
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Amount 

(390,270.36) 
(118,780.94) 
(267,488.41) 

960,644.93 
331,465.27 
( 118,331.88) 

(226,001.00) 
(224,953.00) 

(258,675.92) 
(118,730.42) 

208,592.02 
454,642.17 

162,249.92 

110,674.00 
(3SS,\89.OO) 
(195,093.86) 

(349,273.00) 

3S0,7SI.69 

(200,092.09) 
117,488.04 

(133,231.03) 
170,000.00 

169,723.21 

206,611.69 
117,174.36 

( 130,526.48) 
(310,069.23) 

136,99S.79 



BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note I: Summary of Significant Accounting Policies (Continued) 

F. BudgetslBudgetary Control (Continued) 

U.dlst. Expend. - C •• todl.1 Service" 
Pwcltased ProfeosiOllBl and Technical Servi ... 
Cleoning, Repair and Maintenance Services 
General Supplies 

Undl ... Expend. - Seeurlty 
Purcllased Profeosional and Technical Servi ... 
Cleoning, Repair and Maintenance Services 

Undlst. Expend. - Student Trl •• portotlo. Servo 
Saiaries of Non-Instructional Aides 
Salaries for Pupil Tnns. (Between Home & Schaal) • Special 

UNALLOCATED BENEFITS 
HeaJthBencfits 

CAPITAL OUTLAY 
Equipment 
Uadlstrlbuted Expenditures: 

Undistributed Expenditures - Admin. Info. Tech 
Undistributed Expenditures - Student Transportation: 

School B .... - Special 

(2,381,911.20) 
2,257,156.86 

144,604.16 

(860,444.42) 
848,703.59 

(341,348.00) 
289,011.57 

(410,579.54) 

207,418.48 

(275,507.20) 

Formal budgetary integration into the accounting system is employed as a management control device during the 
year. For governmental funds there are no substantial differences between the budgetary basis of accounting and 
generally accepted accounting principles with the exception of legally mandsled revenue recognition of the one or 
more June state aid payments for budgetary purposes only and the special revenue fund as noted below. 
Encuinbrance accounting is also employed as an extension of formal budgetary integration in the governmental 
fund types. Unencumbered appropriations lapse al fiscal year end. 

The accounting records of the special revenue fund are maintained on the grant accounting budgetary basis. The 
grant accounting budgetary basis differs from GAAP in that the grant accounting budgetary basis recognizes 
encumbrances as expenditures and also recognizes the related revenues, whereas the GAAP basis does nol 
Sufficient supplemental records are maintained to allow for the presentatioD of GAAP basis financial reports. 

The special reveDue fund had DO encumbrances at June 30, 2020. 
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F. Budgets/Budgetary Control (Continued) 

The reconciliation of the genera! and special revenue funds fiom the budgetary basis of 8(:counting 10 the GAAP 
basis of 8(:counting is as follows. 

Sources/inflows of resources 
Actual amounts (budgetary basis) "revenue" 
fiom the budgetary comparison scbedule 

Difference - budget 10 GAAP: 
The last two State aid payments are recognized as revenue for budgetary 
purposes, and diffeB fiom GAAP which does not recognize this 
revenue until the subsequent year when the Stale recognizes 
the related expense in accordance with GASB 33. 

Grant accounting budgetary basis differs fiom GAAP in that 
encumbrances are recognized as expenditures, and the related 
revenue is recognized. 

Total revenues as reported on the statement of revenues, expenditures 
and changes in fund balances - governmental funds. 

Uses/outflows of resources 
Actual amounts (budgetary basis) "Iotal outflows" fiom the 

budgetary comparison schedule 
Differences - budget to GAAP 

Encumbrances for supplies and equipment ordered but 
not received are reported in the year the order is placed for 
budgetary purposes, but in tha year the supplies are received 
for financial reporting purposes. 

Total expenditures as reported on the statement of revenues, 
expenditures, and changes in fund balances - governmentallimds 
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General 
Fund 

$ \18,028,384.99 

(77.272.QQ) 

$ 117951.112,99 

S \10,363,805.86 

$ 1 10,363 805 86 

Special 
Revenue 

Fund 

$ 1,962,621.22 

$ J ,962,621 22 

S 1,962,621.22 

$ ),962621,22 
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Note I: Summary of Significant Accouoting Policies (Continued) 

G. Assets. Uabilities and Fuod Equity 

1. Deposits and Investments 

Deposits are cash and cash equivaleo!s including petty cash, change timda, cash in bankB and all highly liquid 
investments with a maturity of three months or less at the time of purchase and are stated at cost plus accrued 
interesL Other than Certificates of Deposi~ deposits with maturities of grester than three months are considered 
10 be Investments. U.S. Treasury and agency obligations and certificates of deposit with maturities of one year or 
less when purchased are stated at cosL All other investments are stated at fair value. 

New Jersey school districts are limited as 10 the types of investments and types of financial institutions they 
may invesl in. New Jersey statute 18A:20-37 provides a list of permissible investmenta thet may be purchased 
by New Jersey school districta. 

2. Short - term Interfund ReceivableslPayables 

Short - term interfuod receivables/payables represents amouota that are owed, other than charges for goods or 
services rendered toIfrom a particular fund in the District and that are due within one year. 

3. Inventories and Prepaid Expenses 

Inventories, which benefit future periods, other than thQse recorded in the enterprise fund are recorded as 
expenditure during the year of purchase. 

Enterprise fund inventories are valued at cost, which approximates market, using the first-in-first-{)ut (FIFO) 
method. 

Prepaid expenses represent payments made 10 vendors for services that will benefit periods beyond June 30, 
2020. 

4. Capital Assets 

Capital assets purchased or acquired with an original cost of $2,000 or more are reported at historical cost or 
estimated historical cosL Contnbuted assets are reported at fair market value as of the date received. 
Additions, improvements and other capital outlays that significantly extend the useful life of an asset are 
capitalized. Other costs incurred for repairs and maiolenance are expensed as incurred. Depreciation on the 
following assets is provided on the straight -line basis over the following estimated useful lives: 

Buildings 
Machinery and Equipment 
Land Improvements 
Other Infrastructure 

20-50 years 
5-10 years 

10-20 years 
10-50 years 

Land and Construction in Progress are nol depreciated. 
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G. Assets. Liabi1ities and Fund Equity (Continued> 

4. Capital Assets (Continued) 

GASB No. 34 requires thIl District to report and depreciate new infrastructme assets effective with the 
beginning of the current year. Neither their historical cost nor related depreciation bas historically been 
reported in the financial statements. The retroactive reporting of infrastructme is subject to an extended 
implementation period and is first effective for fiscal years ending in 2006. 

5. Compensated Absences 

Compensated absences are those absences for which employees will be paid, such as vacation, sick leave, and 
sabbatical leave. A liability for compensated absences that are attributable to services already rendered, and 
that are not contingent on a specific event that is outside the control of the District and its employees, is 
accrued as the employees earn the rights to the benefits. Compeusated absences that relate to future services, 
or that are contingent on a specific event that is outside the control of the District and its employees, are 
accounted for in the period in which such services are rendered or in which such events take place. 

In governmental and similar trust funds, compensated absences that are expected to be liquidated with 
expeodable avai1able financial resources are reported ss an expenditme and fund liability in the fund that will 
pay for the compensated absences. The noncurrent portion (the amount estimated to be used in subsequent 
fiscal years) for governmental funds is maintained separately and represents a reconci1iog item between the 
fund and government - wide presentations. (See Note XU) 

6. Unearned Revenue 

Unearned revenue in the special revenue fund represents cash which bas been received but not yet earned. 
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NOle I: Summary o( Significant Accounting Policies (Continued) 

G. Assets. Liabilities and Fund Equity (Continued) 

7. Long - term Obligations 

Long - term debt is recognized as a liability of a govemmental fund when due, or when resources have been 
accumulated in the debt service fund for payment early in the following year. For other long - term 
obligations, only that portion expected \0 be financed from expendable avai1able financial resources is reported 
as a fund liability of a govemmeotal fund The noocurreot portion (the amouot estimated to be used in 
sohsequeot fiscal years) (or governmental funds is maintained separately and represents a reconciling item 
between the fund and govemmeot - wide presentations. 

8. Fund Equity 

Reserves represent those portions of fund equity oot appropriable (or expenditure or legally segregated for a 
specific future use. Designated fund balaoces represent plans for future use of financial resources. 

9. Net Position 

Net Position represents the difference between assets and liabilities in the District·wide financial statements. 
Net investment in capital assets consists of capital assets, net of accumulated depreciation, reduced by the 
outstanding balance of any long-term debt used to build or acquire the capital assets. Net poaition is reported 
as restricted in the District-wide financial statements when there are limitations imposed on their use through 
external restrictions imposed by creditors, gnntors, or laws or regulations of other govemmeots. 

10. Use of Estimates 

The preparation of financial statements in conformity with gencrally accepted accounting principles requires 
management to IlUIke estimates and assumptions that affect certain reports, amounts and disclosures. 
Accordingly, actual results could differ from those estimates. 

II Allocation of Costs 

In the govemmeot-wide statement of activities, the District has allocated unallocated benefits to various 
programs based on the original budgetary expenditures by program. 

H. Recent Accounting Pronouncements Not Yet Effective 

In January 2017, the Governmental Accounting Standards Board (GASB) issued Statement No. 84 "Fiduciary 
Activities". TWa statement, which is effective for fiscal periods beginning after December IS, 2019, could have 
siguificant effects on the entity's financial reporting and the provisions of this statement could require significant 
modifications to disclosure requirements. 

In June 2017, the Govemmeotal Accounting Standards Board (GASB) issued Statement No. 87 "Leases". This 
statement, which is effective (or fiscal periods beginning after December IS, 2019, could have siguificant effects 00 

the entity's financial reporting and the provisions of this statement could require significant modifications to 
disclosure requirements. 
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tmrc U· B~IIiIdgD g[Onwmmml WkiR IDd Elmd E_i11 SlIlI~ 

EJ<pIanaIioa orDI!I'cm1ces bctweaI Govemmenlal FundJ Bolon" Sbett ond the SIIIcm"" orNet Position 

.,.otal fbnd bIlIna:s- o£lhc Dbtrietl pemmcntal ftmds In B. ) differs ITom -nel po5idon· or JOvcmmentalactivitics 
reported In the stllcmcnC of net posiCion In A· t. This cUfl'crcnce primarily ruuJ(s !tom tile Ion,· teml ec:onomlc focus 
o£mo ItaJcmcm ofnct position VCTIus!he cumnt financial resolUte! fbcus oftbc lovenunentil fund balance sheets. 

BIIIII" Sbl:lillSllllimau& g[Nal fD:lilisllI 
StllCment 

To'" LonS·lcnn orNe! 
00vemmentaI Assets RecllSJificaUons Position 

6.uIlI fuIIIb lilbiljtw lJ ) end EllmlrwUgm :r.lIIa 

Cash and cuh equivalenU $ 17,699,727.41 S S (6,IlI,936.27) S 11,560,791.14 
R.cceiVlblcs, net 2,657,479.77 2,657,419.77 
foter1\and RcceiVilbles 1,221,183.01 (1,209,734.49) 11,441.59 
RcceivablClItom Other Governments 2,583,368.17 (2,583,368.17) 
Tuition Rccelvablo 71,931.60 (71,931.60) 
Other_I .. 2,180.00 (2,180.00) 
RestrIcted _ 

Cub and cash equivalents 6,138,936.27 6,138,936.27 
Capilli Raom........,.· cub 14,173,843.63 14,173,843.63 
Maintenance Raerva Account· cash 2,000,000.00 2,000,000.00 
Emer_ Raom Account· ... h 500,000.00 500,000.00 

Capital AlSCb, net 63,683,119.38 63,683,119.31 
TDtII ........ 38,252,233.89 63,683,119.38 (1,209,734.49) 100.72.'.618.78 

[&fr:md Olllfklm 9[BI:mIlDiIil 
Deferred outflows ~Iatcd to pensions 4,159,506.00 4,159~.00 

Total DclUTed outOows oCIWourw 4,159,506.00 4.159.506.00 

Total AssdI and oCfcrred Outflows ofRcsourm S 38,252,233.89 S 67,842,62.1.38 S (1,209,734.49) S 104,885,124.78 

WlIlliu 

AceounlJ Payable $ 586,120.19 $ S S 586,120.89 
InlaftUldsPaytblc 1,lO9,734.49 (1,209,734.49) 
payable.to Stale Government 38,105.31 38,105.31 

Baod "' ...... 1'IytbIc 526,641.20 526,641.20 
Unearned Revenue 52,593.69 52,593.69 
Ncncumnt Uabitities 69.426~49.00 811,490.89 70.237.839.89 

Total liabilities 1,886,554.38 69,426~49.oo 128~97 .6O 71,441~00.98 

[&frlm:d IDDQWS g(BI::lIIII[;;:I 
Dcremd lnOows n:IataI to pcnsIoas 11,623,778.00 11,623,778.00 

Total Deferred InfJOWI ofRcsoun:es 11,623,778.00 11,623,778.00 

Total LfabUities end Deferred lntf]ows ofR.csources 1,886,SS4~1 81,050,127.00 121,397.60 83,065,078.98 

fupd BeI'nsaIJ:kt Pmitign 
Hel Pg,iljgo 

Net Investment in capital assets 18,220,626.38 18,220,626.38 
RwriCltdfor. 

Capital projecU 15,994,730.40 15,994,730.40 
Debt Service 430,321.64 (526,641 .20) (96,319.56) 
Other pwp0se3 16,176,262.56 16,176,262.56 

Unrestricted 3,764~64.91 (31,428,128.00) (811,490.89) (28,475~53 .98) 
To'" FWld _ Position 36,365,679.51 (13,207,501.62) (I,338,1Jl.09) 21,820,045.80 

Total Liabilities. Deferred Inflows ofResourtet 
and Fund _ Position S 38,252,233.89 S 67,842,625.38 S [1,209,734.49) S 104,885,124.78 
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Ngtc g. 8q;oqsWertoo gC(jgycmmcnt wHb; and fund FJDIOdtI Statement. (Cgndnued1 

Explwdoa .CDina..... bclween _ •• 111 Funds Boknee Sheet and tho S_ onlet Posltloo (CoaIi.ued) 

I. When CapiIII_ (\and, _lop, eq1Iipmebt) !hot "" 10 be used In 1I'".nunenIllICliviH" "" pwthued or 
co.,oruc!ed, tho "'" oC_ ...... "" rq>orted u .. pendltum In BOV""'--. However. tho ....... enl 
of ntt position Intluda those capital assett unona the IWdJ of the Obtricl Q • whole. 

COIl of capitalassebl 
A=muIaIed depItdatico 

Lon, . lerm IIabIlIlles IJIPUcablt to tho Distric1', governmental _Ities ... not due .... payobIe 101 tho _ period 
ood _dl,.;y ue not "JIOIIed ,,1Imd IlaIIIlld". AU lIabllilles· both """"' and lon, • _ ... Jepot1ed In lhe 
......... oCIId posilloo. 

Adl_to Debt SavIct Fund net posldonlilr th. aa:ruaI or __ 

Net PERS P""lon Liability 
Defemd oudI .... """" to pensions 
DeJen.d inIIows ........ lei pensioos 

SerIII Bonds 
Capilli Leaes 
eo.q,a ...... Abteaces 
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s 99.480,9l5049 
(3l.m.836.11l 

S 63.683.119.38 

S 23,963,856.00 
(4.1l9,.506.00) 
11,623,771.00 

S 31.421,128.00 

S «,912,000.00 
l5O.493.00 
811,490.19 

S 46,273,983.89 

S !526,641.20) 
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pvt\IW yr tlliU\,;l\llUN 

BOROUGH OF FAIR LAWN 

NOTES TQ BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

No~ ill: Detailed Disclosure Regarding Assets and Revenues 

A. Deposit!! and Investments 

Deposits 

New Jeney statutes permit the deposit of public funds in institutions loca~d in New Jersey which are insured 
by the Federal Deposit Insurance Corporation (FDIC), the Savings Association Insurance Fund, or by any 
other agencies of the United States that insure deposits or the Sta~ of New Jersey Cash Manaaement Fund. 

NJ.S.A. 17:9-41 et Seq. establishes the requirements for the security of deposits of governmental units. The 
statu~ requires that no governmental unit sball deposit public funds in a public depository unless such funds 
arc secured in accordance with the Governmental Unit Deposit Pro~tion Act Public depositories include 
Savings and Loan institutions, banka (both sta~ and national banka) and savings banka the deposits of which 
arc federa1ly insured. All public depositories must pledge collateral, baving a market va1uc at least cqual to 
five percent of the average daily balance of conected public funds, to secure the deposits of Governmental 
Units. If a public depository fails, the coUateral it bas pledged, plus the conateral of aU other public 
depositories, is available to pay the full amount of their deposits to the Governmental Units. 

At June 30, 2020 the Borough of Fair Lawn School District's cash and cash equivalcnl'S amounted to 
$39,748,381.76. Qf this amount, $500,000.00 was covered by federal depository insurance (F.D.I.C.) and 
$39,095,655.96 was covered by a coUateral pool maintained by the banka as required by GUDPA. 

At June 30, 2020 the Borough of Fair Lawn School District's participation in the State of New Jersey Cash 
Management Fund amounted to $4,000.44. 

GASB Statement No. 40, DepoJIJ and InveJtment Risk DlsclOJUreJ, requires the disclosure of bank deposits 
that arc subjcct to custodial credit risk. The custodial credit risk for deposits is the risk that, in the event of 
the failure of a depository financial institution, the Borough of Fair Lawn School District will not be able to 
recover deposits or will not be able to recover coUateral securities that may be in the possession of an outside 
party. 

As of June 30, 2020, $4,000.44 of the Borough of Fair Lawn School District's cash and cash equivalents of 
$39,748,381.76 was exposed to custodial credit risk as foUoW1l: 

Uninsured and collateral held by public depository or 
by its' trust department not in the Borough of Fair Lawn 

School District's name 
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DU/UUJ ur WU\.,;AIIUN 
BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note ill: Detailed Disclosure Regarding Assets and Revenues (Continued) 

A. Deposits and Invesbnmts (Continued) 

Investments 

New Jersey statuleS (N.J.S.A. 18A:20·37) permit the Borough of Fair Lawn School District to purchase the 
following types of securities: 

a. When authorized by resolution adopted by a majority vote of all its members the board of education of 
any school district may use moneys which may be in hand for the purchase of the following types of aecurities 
which, if suitable for regislIy, may be registered in the name of the school district; 

(I) Bonds or other obligations of tho United StaleS of America or obligations guaranteed by the United 
States of America; 

(2) Government money market mutual fimds; 
(3) Any obligation that a federal agency or a federal instrumentality has issued in accordance with an 

act of Congress, which security has a maturity date not greater than 397 daya from the date of purchase, 
provided that such obligation beara a fixed rate of interest not dependent on any index or other extemal factor; 

(4) Bonds or other obligations of the school district or honds or other obligations of local unit or units 
within which the school district is located; 

(5) Bonds or other obligationa, having a maturity date not more than 397 da}'!l from the date of 
purchase, approved by the Division of Investment of the Department of tho Treasury for investment by school 
district; 

(6) Local government investment pools: 
(7) Deposits with the State of New Jersey Cash Management Fund established p\U!U8l1t to section 1 of 

P.L. 1977,c.281 (C.52:18A·9Q.4) or 
(8) Agreements for the repurchase of fully collateralized securities, if: 

(a) the underlying securities are permitted investments p\U!U8l1t to paragraphs (I) and (3) of this 
subsection a; 

(b) the custody of coUateral is transferred to a third party; 
(c) the maturity of tho agreement is not more than 30 da}'!l; 
(d) the underlying securities are purchased through a public depository as defined in section I of 

P.L. 1970, c.236 (C.17:9-41) and for which a master repurchase agreement providing for the custody and 
security of collateral is executed. 

The Borough of Fair Lawn School District had no investments as described in NoteI:G.1 at June 30, 2020. 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note m: Detailed Disclosure Regarding Assets ami Revenues (Coptinued) 

B. Interljmd Receivables and Payables 

As of Juna 30, 2020, interfund receivables and payables resulting from various interfund transactions were as 
follows: 

Due from Due to 

Other Funds OtherFupds 

General Fund $ 790,862.30 $ 
Capital Projects Fund 1,209,734.49 
Debt Service Fund 430,320.78 
Enterprise Fund 6,394.00 
Trust and Agency Fund S,O~.~9 

$1221 18398 ~l ~,l,laJ,g8 

New Jersey statute requires that interest earned on the investments in capital projeCts fund be credited to the 
general fund or debt service based on Board resolution. In accordance with Board resolution, accrued interest as 
of June 30, 2020 in the amount of 5286,366.61 waa InIDlIferred to debt service fund to offset future interest 
payments to bondboldelll. Accordingly, an interfund accounts receivable and payable for 5430,320.78 was 
established in the debt service and capital projects funds, respectively. 
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BOARD Qf EQUCADON 
BOROUGH OF FAIR LAWN 

NOTES m BASIC FINANCIAL STATEMENTlI 
'fEAR ENDED l!!N!! 30. WO 

Note Ill! DetAiled pisclmurp RegdiDB Assctl! and Rnenug lCsmtjgygl\ 

c. Capital Atsb 

CllJlita! _ octivily for the year .. ded June 30, 2020 was .. follow.: 

Governmental activities: 
Capital_ not bem, deprociatcd: 

UncI S 1,659,622.89 S 
Construction in Pnlareu 18J!!]J114.l4 

Tota! Copita! _ not beins dep ... iated 11J6],914.34 

Un<! Improvements ],]17,759.00 
Buildinp ond tmpro_ 48,184,342.82 8]0,814.74 

Mochinory ond EAj= 9,824,178.94 171,171.39 
TotaJ.!I at histori CO!t 6 !,l26,280. 76 1,702,693.13 

lAss _ depr<ciation for: 

UncI Improvements (2,]69,13].94) (98,46].47) 
Buildinp and Improvements (22,935,129.01) (976,]60.39) 
Mod!inoIy ond Equipment 11~5,I6S.S4) ! 1 ,072,113.46) 

Tota! occ ... u!ated depm:iatlon 133,650,128.79) 12,147,707.]2) (I) 
Net copita! _ beina depr<cioted n,676,ISI.97 144S,014.19) 

Govemmonta! octivities capita! assets, net S 4S,764,219.23 S 17,91Uoo.U 

BU3ineu ~ typo activities: 
Equipment $ 3SI,038.82 S 11,232.00 
lAss III!CIIIDIIlaIe depra:iatlon !261,196.77) 02,262.24) 

BU3iReS3 ~ typo activities capitallWet.!I. net S 89,842.0S $ 0,030.24) 

(I) Depra:iotion expense wu c:hqed 10 gov<mmenIII fimctions .. followo: 
Instruction S 1,292,900.30 
Special EducatIon 2]],671.44 
Other Instruclion 21,496.41 
Student and Instruction Related Services 79,952.48 
School Administrative Senices ]],686.14 
Ocnera! ond Buoiness Administrative Services 51,326.59 
Plant Operations and Maintenance 147,0]3.84 
Pupil T!U1SpOI1IIion 269,891.11 
Special Schools 10,74124 

S 2,147,707.32 
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AdiU3bncnt 

S S 1,659,622.89 
l4,792J51.11 
]6,4SJ,981.6O 

],311,759.00 
49,OIS,I57.56 
10,696,057.33 
63,028,973.19 

(2,461,597.41) 
(2],911,419.40) 
!9,4 I 8,749.30) 

I]S,797,836.II) 
27J]I,I]7.78 

$ $ 6],683,119.38 

$ S 362,170.82 
!273,459.01) 

S S 18,811.11 



BOARD OF EDUCATION 
BOROUOHOF FAIR UWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 39 2929 

Nob tv; tletallcd Q!'dnrrn Rcprdin. Llabllllig IQd E!or;nw/Expendltwp 

A Q_InR J c'w 

Th. Dbtrict hu commllm.nl> to I .... copylnl .q.lpment and computen IIIIdor operatinl _ which expire In 2924. Total --",I _ 
payments ado durina tho yew ooded lune 30. 2929 were S2.19,534.46 . F.ture mlnlmwn '- payments ore u folio,.,: 

1 ... 30.2921 
1 ... 30.2022 
lune 30. 2923 
IWID 30. 2024 

YcarEndcd 

Total illture minimum _ peymeIIl> 

B. tons· firm Ljabjljtjea 

Lonl' T'lDIliability u:dvity ror the yew ended I.n. 39. 2029 was " rollo,.,: 

Oo-ierNneotIIllcllvld .. : 
Lonl' Term debt 

Serial_ 
TolII debt payabl. 

Other liabilities: 
CDmpens.ted absences 
C.pilalleues 

Total_liabilities 
Oovernmental activides 

lonl' temlilablliti .. 

(I) Paldbyd.bt .... ic.r.nd 
(2) Paldby ....... _ 

S 46,41:1,000.00 S 
46,412,000.00 

752,997.26 131.901 .13 
236,933.00 407,820.00 
989,930.26 539,721.13 

47,401,930.26 539,721 .13 
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S 

S 

S 

AIIIIIIIIII 

3.17,237.66 
351.182.94 
246.002.79 
97,703.20 

1,052,126.50 

Reduction! 

11,500,000.00) S 
11,.100,000.00) (I) 

(13.407.50) 
193~.00) 

066,767.59) (2) 

11,666,167.59) 

44,912,000.00 S 
44,912,000.00 

811.490.89 
.150,493.00 

1,J61,913.89 

46~73,9B3.89 

Amounts 
DueWlthiD 
!lJmY.a[ 

2~,OOOOO 

2,!!0,000.OO 

98.747 . .10 
143,977.00 
242,724.50 

2,472,724.50 



DUI\N.I ur eUUI.;A lIUN 

BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note IV:Detajled Disclosure Regardjng Liabilities and ExpenseslExpendjtures (Continued) 

B. Long - Term Liabilities (Cogtinued) 

1. Bonds Payable 

Bonds are authorized in accordance with Slate law by tho voten of the municipality through referendums. All 
bonds are retired in serial installments within the statutory period of usefulness. Bonds issued by the Board are 
general obligation bonds. 

Serial Bonds outstanding as of June 30, 2020 consisted of the following: 

Descriptiog !iI!mJl pue Maturity AmQlII!t Issued 8m2l!!!t 
~ ~ 12m QytslAlldinll 

Refunding Bonds of2012 Various 2115 2115/30 $ 6,515,000.00 $ 205,000.00 
Refunding Bonds of2013 Various 2115 2115/30 9,950,000.00 7,035,000.00 
Various Improv. of2015 Various 3/1 3/1135 10,677,000.00 8,672,000.00 
Various Improv. of 2019 Various 911 911143 25,QQO,OQQ.OQ 2~,OQQ,QOQ,QO 

$S4 284'c)OO,OQ $44.912'000 00 

Principal and interest due on serial bonds outstanding is as follows: 

Year ending June 30, Princjp!!l !DJs!:m I2I!!l 
2021 S 2,230,000.00 51,513,865.02 $3,743,865.02 
2022 2,315,000.00 1,438,793.15 3,753,793.15 
2023 2,350,000.00 1,356,533.78 3,706,533.78 
2024 2,390,000.00 1,273,165.03 3,663,165.03 
2025 2,435,000.00 1,188,658.78 3,623,658.78 
2026 2,470,000.00 1,102,815.03 3,572,815.03 
2027 2,520,000.00 1,015,905.65 3,535,905.65 
2028 2,565,000.00 927,580.65 3,492,580.65 
2029 2,610,000.00 837,890.03 3,447,890.03 
2030 2,650,000.00 750,458.77 3,400,458.77 
2031 1,630,000.00 657,649.39 2,287,649.39 
2032 1,690,000.00 606,086.88 2,296,086.88 
2033 1,740,000.00 551,818.13 2,291,818.13 
2034 1,800,000.00 495,896.25 2,295,896.25 
2035 1,852,000.00 438,080.63 2,290,080.63 
2036 1,200,000.00 378,631.26 1,578,631.26 
2037 1,250,000.00 339,568.76 1,589,568.76 
2038 1,295,000.00 297,403.13 1,592,403.13 
2039 1,320,000.00 253,275.00 1,573,275.00 
2040 1,320,000.00 207,900.00 1,527,900.00 
2041 1,320,000.00 161,700.00 1,481,700.00 
2042 1,320,000.00 115,500.00 1,435,500.00 
2043 1,320,000.00 69,300.00 1,389,300.00 
2044 1.320,OOO.OQ 23.100.0Q 1.343.10Q.00 

J~~] ~Iggg.gg ~ l§ gg]I~2~1~' $60,913.575.32 
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PUA1W U~ !;1JU!,;Al'10N 
BOROUGH OF FAIR lAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED ruNE 30. 2020 

Note IV: Detailed Disclosure Regarding Liabj!jties and Expenses!Expenditures (CoD\inue4) 

B. Long - Term Liabilities (Continued) 

2. Temporary Notes 

There were DO Temporary Notes outstanding as of June 30, 2020. 

3. Bonds Authorized But Not Issued 

There were authorized but not issued bonds as of June 30, 2020 in the amount ofS986.00. 

4. Capita! Leases Payable 

The District is leasing buses totaling S719,885.00 under capital leases. The capital lease is for the term of five 
years. The following is a schedule of the future minimum lease payments under this capital lease, and the 
present value of the net minimum lease payments at June 30, 2020. 

2021 
2022 
2023 
2024 
2025 

Total minimum lease payments 
Less: Amount representing interest 

Present value of net minimum Lease payments 
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Amount 

$143,977.00 
143,977.00 
130,358.00 
81,564.00 
50,617.00 

S 550,493.00 
-0-

$ 550,493.00 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note V: Detailed DisclOS\!R Regarding Fund Equity 

A. Capjta! ReselVe Account 

Capita! resClVe accounts may be established by New Jeney school districts for the accumulation of funda for use 
as capita! outlay expenditures in subsequent fiscal yean. A capita! reselVe account is maintained in the general 
fUnd and its activity is included in the general fund BDDuai budget 

During fiscal year 1991·1992 the Board passed a resolution for the establishment of a capita! reserve account 
The 1992·1993 certified budget included an increase in the capita! resClVe account ofS3,500,OOO.OO comprised 
of a voter approved InIDIfer from unresCtVed fund balance. 

Funda placed in the capita! reSCIVe account are restricted to capita! projects in the district's approved Long Range 
Facilities Plan (LRFP). Upon submission of the LRFP to the department, a district may increase the balance in 
the capita! resCIVC by appropriating funda in the BDDuai general fund budget certified for taxes or by transfer by 
board resolution at year end of any unanticipated revenue or unexpended line·item appropriation amount, or both. 
A district may also appropriate additional amounts when the express approval of the voters bas been obtained 
either by a separate proposal at budget time or by a special question at one of the four special elections authorized 
PlllBU8llt to NJ.S.A. 19:60·2. Pursuant to N.1.A.C. 6A:23A·14.1(g), the balance in the account cannot at any 
time exceed the local support costa of uncompleted capita! projects in its approved LRFP. 
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NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note V: Detailed Disclo!!!l!ll Regarding Fund Equity (Continued) 

A. Capital Reserve Account (Cogtinued) 

A summary of tho account's transactions is as follows: 

1992·1993 Budget (descn'bed above) 

For the period 711192 - 6130/13: 
Invesbnent Income 
Resolution (Unreserved Fund Balance) 
Transfer from Fund 30 
Budgetary Expenditures 

2013·2014 Resolution (Unreserved Fund Balance) 
2013·2014 Investment Income 
2013·2014 Budget Expenditures 
2014-2015 Resolution (Unreserved Fund Balance) 
2014-2015 Investment Income 
2014-2015 Transfer to Fund 30 
2014-2015 Transfer to Fund 40 
2014·2015 Budget Expenditures 
2015·2016 Resolution (Unreserved Fund Ba1ance) 
2015·2016 Investment Income 
2015·2016 Budget Expenditures 
2016-2017 Resolution (UllrCSelVed Fund Balance) 
2016·2017 Investment Income 
2016-2017 Budget Expenditures 
2017·2018 Resolution (Unreserved Fund Balance) 
2017·2018 Investment Income 
2017·2018 Budget Expenditures 
2018·2019 Resolution (Unreserved Fund Balance) 
2018·2019 Investment Income 
2018·2019 Budget Expenditures 
2019·2020 Resolution (Unreserved Fund Balance) 
2019·2020 Investment Income 
2019·2020 Transfer from Fund 30 
2019·2020 Budget Expenditures 

Balance June 30, 2020 

53,500,000.00 

291,237.31 
4,165,566.36 

34,655.65 
(5,482,699.88) 
3,265,282.29 

1,629.10 
(1,250,000.00) 
2,471,625.04 

1,488.71 
(1,601,070.00) 

(500,000.00) 
(500,000.00) 

2,593,348.53 
3,210.99 

(637,390.00) 
3,582,973.94 

3,595.07 
2,894,736.00 
3,855,179.12 

64,414.59 
(231,453.00) 

4,017,357.77 
158,705.15 

(1,739,679.64) 
4,855,079.45 

132,444.01 
98,297.87 

(4,085,219.40> 

$14,173.843.63 

The June 30, 2020 LRFP balance of local support costs of uncompleted capital projects at June 30, 2020 is 
$14,956,800.00. 
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Note VI:Pension Plans 

Description of Systems 

BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Substantially all of the Board's employees participate in one of the following contributol}' defined benefit public 
employee retirement systems which have been established by State statute: the Teacbel8' Pension II!Id Annuity Fund 
(TP AF) or the Public Employees' Retirement System (PERS) or the Defined Contribution Retirement Program 
(DCRP). These systems are sponsored II!Id administered by the New Jersey Division of Pensions and Benefits. The 
Teachers' Pension and Annuity Fund retirement system is considered a cost sharing plan with special funding 
situations as under current statute, all employer contributions are made by the State of New Jersey on behalf of the 
Board II!Id the system's other related non-contributing employers. The PERS is considered a cost sharing multiple­
employer defined benefit plan. The DCRP is considered a cost sharing multiple-employer defined contribution pIan. 

The Public Employees' Retirement System (PERS) was established in January 1955, under the provisions ofN.J.S.A. 
43: ISA to provide coverage including post-retirement health care to substantially aU full time employees of the State 
or any county, municipality, school district or public silency provided the employee is not a member of another State­
administered retirement system. 

The vesting II!Id benefit provisions are set by N.J.S.A. 43:ISA. PERS provides retirement, death and disability 
benefits. AU benefits vest after ten years of service, except for medical benefits, which vest after 2S yean of service 
or under the disability provisions ofPERS. 

The following represents the membership tiers for PERS: 

Tier De!injtion 
1 Members who were enrolled prior to July I, 2007 
2 Members who were eli81ble to enroll on or after July I, 2007 and prior to November 2, 2008 
3 Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010 
4 Members who were eligible to enroll on or after May 22, 20 I 0 II!Id prior to June 28, 2011 
5 Members who were eligible to enroll on or after June 28, 20 II 

Service retirement benefits of 1155111 of final average salary for each year of service credit is available to tier 1 II!Id 2 
members upon reaching age 60 and to tier 3 membera upon reaching age 62. Service retirement benefits of 1160110 of 
final avemge salary for each year of service credit is available to tier 4 members upon reaching age 62 and tier S 
members upon reaching age 6S. Early retirement benefits are available to tier I and 2 members before reaching age 
60, tier 3 and 4 membe18 before age 62 with 2S or more years of service credit and tier 5 with 30 or more years of 
service credit before age 65. Benefits are reduced by a fraction of a percent for each month that a member retires 
prior to the age at which a member can receive full early retirement benefits in accordance with their respective tier. 
Tier 1 members can receive an unreduced henefit from age S5 to age 60 if they have at least 2S years of service. 
Deferred retirement is available to members who have at least \0 years of service credit and have not reached the 
service retirement age for the respective tier. 

64 



BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note VI: Pension Plans CContinued) 

The Teachers' Pension and Annuity Fuod (TPAF) was established in 1955, under the provisions ofNJ.S.A, 18:66, to 
provide coverage including post-rotirement health care to substantially all full-time public school employees in the 
State. Membership is mandatory for such employees and vesting occurs after 10 years of service for pension beoefilll 
and 25 for post-retirement health care coverage. 

The vesting and benefit provisions are set by NJ.SA 18A:66. TPAF provides retirement, death and disability 
benefits. All benefits vest after ten years of service, except for medical benefits, which vest after 25 years of service 
or under the disability provisions ofTPAF. Members are always fully vested for their own contributions and, after 
!bree years of service credit, become vested for 2% of related interest earned on the contributions. In the case of 
death before retirement, members' beneficiaries are entitled to full interest credited to the members' accounts. 

The following represents the membership tiers for TP AF: 

Tier Definition 
1 Members who were enrolled prior to July 1,2007 
2 Members who were eligible to enroll on or after July I, 2007 and prior to November 2, 2008 
3 Members who were eligible to enroll on or after November 2, 2008 and prior to May 22, 2010 
4 Members who were eligible to enroll on or after May 22, 2010 and prior to June 28, 2011 
S Members who were eligible to enroll onar after Juoe 28,2011 

Service retirement beoefits of 1/55* of fina1 average salary for each year of service credit is available to tier I and 2 
members upon reaching age 60 and to tier 3 members upon reaching age 62. Service retirement benefits of \1601& of 
fina1 aversge salary for each year of service credit is avsilable to tier 4 mcmbenl upon reaching age 62 and tier 5 
members upon reaching age 65. Early retirement benefits are available to tier I and 2 members before reaching age 
60, tier 3 and 4 members before aae 62 with 2S or more years of service credit and tier 5 before age 6S with 30 or 
more years of service credit Benefits are reduced by a fraction of a percent for each month thet a member retires 
prior to the retirement age for hisIher respective tier. Deferred lethement is avsilable to membenl who have at least 10 
years of service credit and have not reached the service retirement ago for the respective tier. 

The Defined Contribution Retirement Program (DCRP) was esteblished as of July I, 2008 under the provisions of 
Chapter 92, P.L. 2008 and Chapter 103, P.L. 2008 (NJSA 43: 15C-I et seq .. ). The DCRP isa cost sharing multiple­
employer defined contribution pension fund. The DCRP provides eligible members, and their beneficiaries with a 
tax-sheltered, defined contribution retirement benefit, along with life insurance and disability coverage. Vesting and 
benefit provisions are established by NJSA 43: 15C-I et seq .. 

According to the state law, all obligations of eacb retirement system will be assumed by the State of New Jersey 
should any retirement systems terminate. The State of New Jersey, Department of the Treasury, Division ofpensions 
and Benefits issues a publicly available financial report that includes the financial statements and required 
supplementary information of each of the above systems. The financial reports may be accessed via the New Jersey 
Division of Pensions and Benefits website at www.state.nj.us/treasury/peosions. 
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Note VI: Pension Plans IContinued) 

Contribution Requirements 

The contribution policy for PERS is set by N,J.S.A. 15A and requires contributions by active membeB and contributing 
employel1l. Stale legislation bas modified the amount that is contnbuled by the employer. The employer's pension 
contribution is bued on an actuarially determined amount which includes the employer portion of the normal cost and 
an amortization of the unfunded accrued liability. For the fiscal year ended June 30, 2020, the employer's pension 
contribution wss less than the actuarial determined amount. 

The contnbution policy for TPAF is set by N.J.S.A. 18A:66 and requires contn'butions by active members and 
contnbuting employers. Stale legislation bas modified the amount that is contributed by the Stale. The Stale's pension 
contribution is bued on an actuarially determined amount which includes the employer portion of the normal cost and 
an amortization of the unfunded accrued Iisbility. For the fiscal year ended June 30, 2020, the Stale's pension 
contn'bution wss less than the actuarial determined amount 

The District's total payroll for the year ended June 30, 2020 was $61,256,131.93 and covered payroll was 
$43,905,652.00 forTPAF, 59,344,363.00 for PERS and $4,178,063.14 for DCRP. Contributions to the TPAF, PERS 
and the DCRP for the last three years made by the employees, Borough of Fair Lawn and the Stata were as follows: 

Percent Percent of 
Percent of of 

Covered Covered Covered 
lUf Em!ill ~ !E2Il OO!.E fm2!1 

Employees 6/30118 $2,999,399.62 7.38% $ 690,165.63 7.40% 5201,159.66 5.50% 
6/30/19 3,215,201.94 7.57% 698,109.74 7.62% 207,080.09 5.50% 
6/30/20 3,314,241.30 7.55% 708,221.86 7.58% 229,794.94 5.50% 

District 6/30/18 NlA N/A% 1,394,926.44 14.96% 109,723.30 3.00% 
6/30/19 N/A NlA% 1,357,170.00 14.82% 112,952.78 3.00% 
6/30/20 N/A N/A% 1,297,630.00 13.89 % 125,341.94 3.00% 

StateofNJ 6/30118 5,645,186.00 13.89% N/A N/A% N/A N/A% 
6/30/19 7,636,260.00 17.98 % NlA N/A% N/A N/A% 
6/30/20 8,466,471.00 19.28 % NlA NlA% NlA N/A% 

In accordance with N.J.S.A. 18A:66-66 the Slata of New Jersey reimbursed the Board 53,130,632.55 
during the year ended June 30, 2020 for the employer's share of social security contributions for TP AF members as 
ca!culaled on their base salaries. This amount and the State of New Jersey's Contribution to the TP AF and PERS for 
OPEB have been included in the basic financial statements and the budgetary comparison schedule - General Fund as 
a revenue and expenditure in accordance with GASB 24. 
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Note Vll: Public Employees Retirement System 

Summary of SIgalf1csnt Accounting Pollcles 

For pwposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of resoun:ea 
related to pensions, and pension expense, iuformation about the tiduciary net position of the PERS and additions 
to/deductions from PERS tiduciary net position have been determined on the same basis as they are reported by 
PERS. For this purpoae, benefit payments (including refunds of employee contributions) are recognized when due 
sod payable in accordance with the benetit tenns. Inveatments are reported at fair value. 

At June 30, 2020, the District reported a liability of $23,963,856.00 for its proportionate share of the net pension 
liability. The net pension liability was measured as of June 30, 2019, and the total pension liability used to calculate 
the net pension liability was determined by an actuarial valuation as of that date. The District's proportion of the net 
pension liability was based on a projection of the District's long-term share of contributions to the pension plan 
relative to the projected contributions of all participating employers, actuarially determined. At June 30, 2019, the 
District's proportion was 0.1329959669%, which was a decrease of 2.203% from its proportion measured as of June 
30,2018. 

For the year ended June 30, 2020, the District recognized pension expense of $331,772. At June 30,2020, the 
District reported deferred outflows of resources and deferred inflows of resources related to PERS from the following 
scurcea: 

Difference between expected and 
actual experience 

Changes of assumptions 
Net difference between projected and 

actual eaminaa on pension plan 
investments 

Changes in proportion and differentes 
between District contributions and 
proportionate share of 
contributions 

District contnbutions subsequent to 
the measurement date 

Total 

Deferred Outflowa 
of Resources 

$ 430,120 
2,392,879 

38,877 

1,297.630 
$4,159 SQ6 

Deferred Inflows 
of Resources 

$ 105,862 
8,317,778 

378,279 

2,821,859 

$)) 623778 

$1,297,630 reported as defened outflows of resources related to pensions resulting from District contn'butiODS 
subsequent to the measurement date (i.e. for the school year ending June 30, 2020, the plan measurement date is June 
30, 2019) will be recognized as a reduction of the net pension liability in the year ended June 30, 2020. Other 
amounts reported as deferred outflows of resources and deferred infloM of resources related to pensions will be 
recognized in pension expense as follows: 

Vear ended June 30, 
2020 
2021 
2022 
2023 
2024 
Total 

67 

$ (691,967) 
(2,244,728) 
(2,004,411) 

(941,174) 
(96,640) 

S (5 278.920) 
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Note VII: Public Employees Retirement System (Continued) 

Actulrlal AJsumptions 

The coUective total pension liability for the June 30, 2019 measuremeot date was detennined by an actuarial valuation 
as of July I, 20lS, which was rolled forward to June 30, 2019, This actuarial valuation used the foUowinll actuarial 
assumptions, applied all periods in the measurement: 

Inflation rate: 
Price 
Wage 

Salary increases: 
Through 2026 
Thereafter 

Investment rate of return: 

2,75% 
3,25% 

2,00% - 6,00% (based on years of service) 
3,00"10 - 7,00% (based on years of service) 

7,00% 

Pre-retirement mortality rates were based on the Pub-2010 General Below-Median Income Employee mortality table 
with an 82,2% adjustment for males and 101.4% adjustment for females, and with future improvement from the base 
year of 2010 on a generational basis, Post-retirement mortality rates were based on the Pub-2010 Genera! Below­
Median Income Healthy Retiree mortality table with a 91.4% adjustment for males and 99,7% adjustment for females, 
and with future improvement from the base year of 2010 on a generational basis, Disability retirement rates used to 
value disabled retirees were based on the Pub-2010 Non-Safety Disabled Retiree mortality table with a 127,7% 
adjustment for males and 117,2% adjustment for females, and with future improvement from the base year of20tO on 
a generational basis, Mortality improvement is based on Scale MP-2019, 

The actuarial assumptions used in the July I, 2018 valuation were based on the results of an actuarial experience study 
for the period July I, 2014 to June 30,2018, 

In accordance with State statute, the long-term expected rate of return on plan investments (7,00% at June 30, 2019) 
is determined by the State Treasurer, after consultation with the Directors of the Division of Iovestments and Division 
of Pensions and Benefits, the board of trustees and the actuaries, Best estimates of arithmetic rea! rales of return for 
each major asset class included in PERS's target assel allocation as of June 30, 2019 are summarized in the fonowing 
table: 

Asset CI!!S8 
Risk Mitigation Strategies 
Cash Equivalents 
U,S, Treasuries 
Investment Grade Credit 
High Yield 
Private Credil 
Real Assets 
Rea! Estate 
US Equity 
Non-U,S, Developed Markets Equity 
Emerging Markets Equity 
Private Equity 

68 

Target 
Allocation 

3,00% 
5,00% 
5,00"/. 

10,00% 
2,00% 
6,00% 
2.50% 
7,50% 

2S ,00"~ 

12,50% 
6,50% 

12,00% 

Long-Term 
Expected 
Real Rate 
of&!!im 

4,67% 
2,00% 
2,68% 
4,25% 
5,37% 
7,92% 
9,31% 
8,33% 
8,2W. 
9,00% 

11,37% 
10,85% 
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Note VII: Public Employees Retirement System (Continued) 

Discount Rate 

The discount rate used to measure the total pension liability was 6.28% as of June 30, 2019. This single blended 
discount rate was based on the long-term expected rate of return on pension plan investments of 7.00%, and a 
municipal bond rate of 3.50% as of June 30, 2019, based on the Bond Buyer Go 20-Bond Municipal Bond Index 
whicb includes tax-exempt general obligation municipal bonds with an average rating of AAlAa or higher. The 
projection of cash flows used to determine the discount rate assumed that contributions from plan membera will be 
made at the current member contribution rates and that contributions from employera will be made based on 70 % of 
the actuarially determined contributions for the State employer and 100% of actuarially determined contributions for 
the local employers. Based on those assumptions, the plan's fiduciary net position was projected to be available to 
make projected future benefit payments of current plan membera through 2057. Therefore, the long-term expected 
rate of return on plan invesbnents was spplied to projected benefit payments through 2057, and the municipal bond 
rate W8!I applied to projected benefit payments after that date in determining the total pension liability. 

Sensitivity of the District's proportionate share of the net pension IIabJlIty to changu in the discount rate 

The foUowing presents the District's proportionate share of the net pension liability calculated using the discount rate 
of 6.28%, as well as what the District's proportionate share of the net pension liability would be if it were calculated 
using a discount rate that is I-percentage point lower (5.28%) or I-percentage point higher (7.28%) than the current 
rate: 

District's proportionate 
share of the net pension 
liability 

Note VlII: Teacbera Pension and Annuity Fund WAF) 

w. 
Decrease 
(S.28%) 

$30,271,143 

Summary of Slgn1flcant Accounting Policies 

Current 
Discount 

Rate .. 
(6.28%l 

23,963,856 

1% 
Increase 
(7.28%) 

18,651,069 

For purposes of measuring the net pension liability, deferred outflows of resources and deferred inflows of resoun:es 
related to pensions, and pension expense, information about the fiduciary net position of the Teacbera Pension and 
Annuity Fund (TPAP) and additions to/deductions from the TPAF's fiduciary net position have been determined on 
the same basis as they are reported by the TPAF. For this purpose, benefit payments (including refunds of employee 
contributions) are recognized when due and payable in accordance with the benefit terms. Invesbnents are reported at 
fair value. 

At June 30, 2020, the District reported a liability for its proportionate share of the net pension liability that reflected a 
reduction for State pension support provided to the District The amount recognized by the District as its 
proportionate share of the net pension lisbility, the related State support, and the total portion of the net pension 
liability that was associated with the Diatrict were as follows: 

District's proportionate share of the net pension liability 

State's proportionate share of the net pension liability 
associated with the District 

Total 

69 

$ 

233.397.1 18 

$233,397 118 
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Note VDI: Teachers Pension and Annuity Fund ITPAF) (Continued) 

The net pension liability was measured as of June 3D, 2019 and the total pension liability to calculate the net pension 
liability was determined by an actuarial valuation as of that date. The District's proportion of the net pension liability 
was bll.!ed on a projection of the District's long-tenn shsre of contributions to the pension plan relative to the 
projected contributions of all participating school districts and the State, actuarially determined. At June 30,2019, the 
District's proportion was 0.00%, which was a decrease of 0.00% from its proportion measured as ofJune 3D, 2018. 

For the year ended June 30, 2019, the State (for the District) reoogniud pension expense ofS13,766,387 and revenue 
of S13,766,387 for support provided by the State. At June 3D, 2019, the State (for the District) reported deferred 
outflows of resources and deferred inflows of resources related to TP AF from the following sources: 

Differences between expected and actual experience 
Changes of assumptions 
Net difference between projected and actual earnings 

on pension plan investments 
Changes in proportion and differences between State 

contributions associated with the District and 
proportionate shsre of contributions 

State's contribution aasociated with the District 
subsequent to the measurement date 

Total 

Deferred 
Outflows 

Of 
Resources 

$4,565,966 
33,117,922 

641,257 

8.466,471 
$46791 616 

Deferred 
Inflows 

Of 
Resources 

$809,406 
65,115,137 

619,808 

105,643 

$66649993 

58,466,471 reported as deferred outflows of resources related to pensions resulting from State contributions 
associated with the District subsequent to the measurement date (i.e. for the school year ending June 30, 2020, the 
plan measurement date is June 30, 2019) will be recogniud as a reduction of the net pension liability in the year 
ended June 30, 2020. Other amounts reported as deferred outflows of resources and deferred inflows of resources 
related to pensions will be reoogniud in pension expense as follows: 

Year ended June 30. 
2020 
2021 
2022 
2023 
2024 
Thereafter 
Total 

70 

S (1,035,973) 
(2,678,343) 
(2,398,065) 
(4,625,956) 
(9,056,278) 
(9,135.525) 

$(28,939 14m 
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Note VIll:TeaChers Pension agd Annuity Fund CfPAF)CContinuedl 

Actuarial Assumptions 

The collective total pension liability for Ihe June 30, 2019 measurement date was determined by an actuarial valuation 
as of July 1,2018, which was rolled forward to June 30, 2019. This actuarial valuation used the following actuarial 
asswnptiollll, applied all periods in Ihe measurement: 

Inflation rate: 
Price 
Wage 

Salary increases: 
Through 2026 
Thereafter 

Investment rate of return: 

2.75% 
3.25% 

1.55% - 4.45% (based on years of service) 
2.75% - 5.65% (based on yem of service) 

7.00% 

Pre-retirement mortality rates were based on the Pub-2010 Teachers Above-Median Income Employee mortality tabl. 
wilh an 93.9% adjustment for males and 85.3% adjustment for females, and wilh future improvement from the base 
year of 2010 on a generational basis. Post-retirement mortality rates were based on the Pub-2010 Teacbers Above­
Median Income Heallhy Retiree mortality table with a 114.7% adjustment for males and 99.6% adjustment for 
females, aod wilh future improvement from Ihe base year of 2010 on a gencratioaal basis. Disability mortality rates 
were based on the Pub-2010 Non-Safety Disabled Retiree mortality table wilh a 106.3% adjustment for males and 
100.3% adjustment for females, and wilh future improvement from the base year of 2010 on a generatioaal basis. 
Mortality improvement is based on Scale MP-2019. 

The actuarial assumptiona used in Ihe July I, 2018 valuation were based on the results of an actuarial experience study 
for Ibe period July I, 20lS to June 30, 2018. 
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Note VIll:Teacbm Pension and Annuity Fund ITPAFlfContinuedl 

In accordance with State statute, the long-term expected rate of return on plan investments (7.00% at June 30, 2019) ia 
determined by the State Treasurer, after consultation with the Directors of the Diviaion of Investments and Division of 
Pensions and Benefits, the board of trustees and the actuaries. The long-term expected rate of return was determined 
using a building block method in which best-estimate ranges of expected future real rates of return (expected returns, 
net of pension plan investment expense and inflation) are developed for each major asset class. These ranges are 
combined to produce the long-term expected rate of return by weighting the expected future real rates of return by the 
target asset allocation percentage and by adding expected inflation. Best estimates of arithmetic real rates of return 
for each major asset class included in TPAF's target asset allocation as of June 30, 2019 are summarized in the 
followiog table: 

Discount Rate 

Asset Class 
Risk Mitigation Strategies 
Cash Equivalents 
U.S. Treasuries 
Investment Grade Credit 
High Yield 
Private Credit 
Real Assets 
Rea1Estate 
US Equity 
Non-U.S. Developed Markets Equity 
Emerging Markets Equity 
Private Equity 

Target 
Allocation 

3.00% 
5.00% 
5.00% 

10.00% 
2.00".4 
6.00% 
2.50% 
7.50% 

28.00% 
12.50% 
6.50% 

12.00".4 

Long-Term 
Expected 
Rea1Rate 
of~ 

4.67% 
2.00% 
2.68% 
4.25% 
5.37% 
7.92% 
9.31% 
8.33% 
8.26% 
9.00% 

11.37% 
10.85% 

The discount rate used to measure the total pension liability was 5.60% as of June 30, 2019. This single blended 
discount rate was based on the long-term expected rate of return on pension plan investments of 7.00%, and a 
municipal bond rate of 3.50% as of June 30, 2019, based on the Bond Buyer Go 20-Bond Municipal Bond Index 
which includes tax-exempt general obligation municipal bonds with an average rating of ANAa or higher. The 
projection of cash flows used to determine the discount rate assumed that contnbutions from plan members will be 
made at the current member contnbution rates and that contributions from employers will be made based on the 
contribution rate in the most recent fisea1 year. The State contnbuted 70"10 of the actuarially determined contnbutions. 
Based on those assumptions, the plan's fiduciary net position was projected to be available to make projected future 
benefit payments of current plan members through 2054. Therefore, the long-term expected rate of return on plan 
investments was applied to projected benefit payments through 2054, and the municipal bond rate was applied to 
projected benefit payments after that date in detennining the total pension liability. 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Noto vm:Teacbers Pension and Annuity Fund O'PAFXContipued) 

Sens/tivlty of the District's proportional' share of the net pens/on liability to changes /n the discount rate 

The foUowing presents the Dishict's proportionate share of the net pension liability calculated using the discount rate 
of 5.60%, as weU as what the District's proportionate sbare of the net pension liability would be if it were calculated 
using a discount rate that is I-peroentage point lower (4.6O"1o) or I·percentage point higher (6.60%) than the current 
rate: 

District's proportionate 
share of the net pension 
liability 

1% 
Decrease 
(4.60%) 

$275,221,881 

Note IX: Health Benefit and Post-Retirement Medical Benefits 

Current 
Discount 

Rate 
(5.60%) 

233,397,118 

1% 
Increase 
(6.60%) 

198,690,966 

State Health BeneO! State Fund - Local Education Active (including Prescription Drug Program Fund) - N.1.S.A. 
52: 14-17 .46a established the School Employees Health Benefits Program Fund which provides medical coverage to 
qualified active education participants. Also, education employees are eligible for the Preacription Drug Program 
coverage after 6Q days of employmcot 

General Information about the OPEB Piau 

The State Health Benefit Loca1 Education Retired Employees Plall (Local Education Retired Plan) is a multiple­
employer defined beoefit OPEB plan that is administered on a pay·as·you·go basis. Accordingly, no assets are 
accumulated in a qua1ifying trust that meets the criteria in paragraph 4 of GASB Statement No. 75. The Local 
Education Retired Plan provides medical, prescription drug, and Medicare Part B reimbursement to retirees and the 
covered dependents oflocal education employees. The State also olfers dental care to retirees; bowever, since dental 
benefits are completely paid for by the retirees, there is no OPEB liability for these benefits. . 

The employer contributions for the participating local education employers are legally required to be funded by the 
State in accordance with N.1.S.A. 52:14-17.32f. According to NJ.S.A. 52:14-17.32f, the State provides employer. 
paid coverage to employees who retired from a board of education or county coUege with 25 years or more of service 
credit in, or retires on a disability pension from one or more of the following plans: TPAF, PERS, PFRS, or ABP. 
Pursuant to Chapter 78, P.L. 2011, future retirees eligible for postemployment medical coverage who have less than 
20 years of creditable service on June 28, 20 II will be required to pay a percentage of the cost of their health care 
coverage in retirement provided they retire with 25 or more years of pension service credit The percentage of the 
premium for which the retiree will be responsible will be determined based on the retiree's annual retirement benefit 
and level of coverage. 

Snmmary of SIgnificant Accounting PoUcies 

For purposes of measuring the liability, deferred outflows of resources and deferred inflows of resources, and expense 
associated with the State's requirement to contribute to the State Health Benefits Loca1 Education Retired Employees 
Plan (OPEB), information about OPEB's fiduciary net position and additions toIdeductions from OPEB's fiduciary 
net position have been detennined on the same basis as they are reported by OPEB. For this purpose, OPEB 
recognizes benelit payments when due and payable in accordance with benefit terms. Investments arc reported at fair 
value, except for money market investments and participating interest-caming investment contracts that bave a 
maturity at the time of purchase of one year or less, which arc reported at coal 
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NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30, 2020 

Note IX: Health Benefit and Post,Retirement Medica! Benefits (Continued) 

At Juno 30,2019, the District reported a liability for its proportionate share of the net OPES liability that reflected a 
reduction for State OPES support provided to the District The amount recognized by the District as its proportionate 
shore of the net OPES liability, the related State support, and the total portion of the net OPES liability that was 
associated with the District were a.s follows: 

District's proportionate ahara of the net OPES liability 

Slate's proportionate share of the net OPES liability 
associated with the District 

Total 

$ 

160,487,137 

$)60,487137 

The net OPEB liability was measured a.s of June 30, 2018 and the total OPES liability to calculate the net OPEB 
liability was detennined by an actuarial valuation aa of that date, The District's proportion of the net OPES liability 
was ba.sed on a projection of the District's long-term share of contributioDS to the OPES plan relative to the projected 
contributions of all participating school districts and the State, actuariaJly detennined. At June 30, 2018, the District's 
proportion was 0,00%, which was adecreaaeofO.OO% from its proportionmeasuredaa ofIune 30,2017, 

For the year ended June 30, 2018, the Slate (for the District) recognized OPES expense of$7,297,774 and revenue of 
$7,297,774 for support provided by the Slate, At June 30, 2018, the State (for the District) reported deferred outflows 
of resources and deferred inflows of resources related to OPES from the following sources: 

Differences between expected and actual experience 
Changes of a.ssumptioDS 
Net difference between projected and actual earnings 

on OPES plan investments 
Changes in proportion 
State contributions subsequent to the 

measurement date 
Total 

74 

$ 

$ 

Deferred 
Outflows 

Of 
Resources 

608,436 

3,463,795 

Deferred 
Inflows 

Of 
Resources 

$ (15,578,861) 
(35,974,012) 

4072231 $ {Sl,552,8731 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note IX: Health Benefit and Post-Retirement Medical Benefits (Cogtinued) 

Actuarial Assumptions 

The collective total OPEB liability for !be Iunc 30, 2018 measurement date wall determined by an actuarial valuation 
as of Iuly I, 2017, which was rolled forward to June 30, 2018. This actuarial valuation used the following actuarial 
assumptiOD9, applied to all periods in the measurement: 

Inflation mte 

Salary increases: 
Through 2026 

Thereafter 

2.5% 

IPAF/ABP 

1.55 -4.55% 
based on years 
ofservice 

2.00-5.45% 
based on years 
ofservice 

2.15-4.14% 
based on age 

3.15-5.15% 
based on age 

Pmctimncnt mortality mlcs were based on the RP-2006 Headcount-Weighled Healthy Employee MaieIFemale 
mortality table with fully generational mortality improvement projections from the central year using the MP-2017 
scale. Postretimncnt mortality mlcs were based on the RP-2006 Headcount-Weighted Healthy Annuitant 
MaieIFemale mortality table with fully generational improvement projectiOD9 from the central year using the MP-
2017 scale. Disability mortality wall based on the RP-2006 Headcount-Weighted Disabled MaieIFema1e mortality 
table with fully generational improvement projectiOD9 from the central year using the MP-2017 scale. 

The actuarial asaumptiOD9 used the June 30, 2017 valuation were based on !be results of actuarial experience studies 
for the periods Iuly I, 2012 -Iune 30, 2015 and July I, 2011 -Iune 30, 2014 for TPAF and PERS, respectively. 

DiJcount Rate 

The discount mte for June 30, 2018 and 2017 wall 3.87% and 3.58%, respectively. This represents the municipal 
bond return mle as chosen by the Division. The source is the Bond Buyer GO 20-Bond Municipal Bond Index, which 
includes tax-exempt general obligation municipal bonds with an avemge mting of AAlAa or higher. 

Sensitivity of the District's proportionate share of the net OPEB liability to chang"" in the discount rate 

The following presents the District's proportionate share of the new OPED liability calculated using the discount mt. 
of 3.87%, as well as what the District's proportional share of the net OPEB liability would be if it were caleulated 
using a discount mte that is I-percentsge point lower (2.87%) or I-percentage point higher (4.87%) than the cwreot 
mte: 

District's proportionate 
share of the nct pCD9ion 
liability 

I%Occrease 
12.87%) 

$189,727,893 

7S 

Current 
Discount 

Rate 
(3.87%) 

$160,487,137 

1% Increase 
(4.87%) 

$137,243,303 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

Note IX:Heallh Benefit and Post-Retirement Medical Benefits (Continued) 

Health Care Trend 

For Pill-Medicare plllferred provider organization (PPO) medical benefits, this amount initia1ly is 5.8% and decreases 
to a 5.0% long-tenn trend rate after eight years. For self-insured post-65 PPO medical benefits, the trend rate is 4.5%. 
For prescriptioo drug benefits, the initial trend rate is 8.0% decreasing to a 5.0% long-term trend rate after seven 
years. For tho Medicate Part B reimbursement, the trend rate is 5.00/.. Tho Medieare Advantage trend rate is 4.5% 
and will continue in all future years. 

Sensitivity of the District's proportionate share of the net OPEB liability to changl!3 in the healtheare cost trend ratl!3 

The following presents the District's proportionate share of the net OPEB liability, as well as what the District's 
proportionate share of the net OPEB liability would be if it were calculated using hea1thcare cost trend rates that are 
I-percentage-point lower or l-percentage-point higher than the current healthcare cost trond rates: 

District's proportionate 
sbaR! of the net OPEB 
liability 

Note X: Defern4 Compensation Plan 

1% Decrease 

$132,651,927 

Hea1thcare Cost 
TreodRates 

$160,487,137 

1% Increase 

$197,300,158 

The Board offers its employees a deferred compensation plan (the ''Plan'') created in accordance with Internal 
Revenue Code Section 403(b) and 457. Tho plans, which are administered by the entities listed below, permitl 
participants to defer a pop:ion of their salary until future years. Amountl deferred under the plans are not available to 
employees until termination, retirement, death or unforeseeable emergency or upon death to their beneficiaries. The 
plan administrators are as follows: 

AXA 
Equitable 
Lincoln Investment Planning 
VALle 

All amounts of compensation deferR!d under this plsn, all property and rightl purchased with those amounts, and all 
income attributable to those amountl, property and rights are (until paid or made available to the employee or other 
beneficiary) solely the property and rights of the Borough of Fair Lawn School District (without being restricted to the 
provisions of benefits under the Plan) subject only to the claims of the Borough of Fair lawn's general creditors. 
Participants' right under the Plan are equivalent to those of general creditors of the Borough of Fair lawn School 
District in an amount equal to the fair market value of the deferred account for each participant 

The maximum amount of deferred compensation for any participant for any taxable year aba1l not exceed the lesser of 
519,500.00 or 100 percent of the participant's includible compensation for the taxable year except as provided by the 
limited catch-up provision which may effect a participant's last three taxable years ending before a participant attains 
normal retirement age as defined by plan. 

During tho year ended June 30, 2019 and 2020, the employees' contributions to the plan were 52,183,748.63, and 
52,206,014.40. 
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BOROUGH OF FAIR LAWN 

NOTES TO BASIC FINANCIAL STATEMENTS 
YEAR ENDED JUNE 30. 2020 

New Jersev UnemPloyment Co!!!!!M .. tj~n Insurance - The District bas elected to fund its New Jersey Unemployment 
Compensation Inswancc under the "Benefit Reimbursement Method". Under this plan, the District is required to 
reimburse the New Jersey Unemployment Trust Fund for benefita paid to its former employees and charged to its 
account with the State. The District is billed quarterly for amounts due to the State. 

The foUowing table is a summary of district contributions, employee contributions, reimbursements to the state for 
benefits paid and the ending balance of the district's trust lUnd for the current and previous two years: 

District Employee Amount Ending 
Ei~~a1 y ~I!: !:;ontrilm!i2!!l1 !:;ontribu!i2!ll Reimbursed Balance 
2019-2020 $ 0.00 S 189,442.80 S 40,467.98 S 784,450.28 
2018-2019 0.00 151,436.89 50,846.27 705,652.32 
2017-2018 0.00 147,690.52 71,153.15 661,474.95 

The Borough of Fair Lawn School District is exposed to various risks oftosa related to torta; theft of, dsmage to, and 
destruction of assets; errors and omissions; injuries to employees; and natural disasters. 

The District is a member of the School Alliance Insurance FWJd. (the ''Fund',). The Fund is both an insured and self­
administered group of school districts established for the purpose of providing certain low-cost Property Damage, 
Employer's Liability, School Board Legal Liability, Automobile and Equipment Liability, insurance coverage for 
member school districts in order to keep local property taxes at a minimum. The District pays an annua1 assessment 
to the Fund and should it be determined that payments received by the Fund are deficient, additiooal assessments may 
be levied. AdditionaUy, the Fund maintains a contract of excess insurance with a commercial reinsuror to secure the 
payment of benefits. 

The District is a member of the New Jersey School Board Association Insurance Group (the "Group''). 

The Group is both an insured and self-administered group of scbool districts established for the purpose of providing 
certain low-cost Workers' Compensation coverage for member scbool districts in order to keep local property taxes at 
a minimum. The District pays an annual assessment to the Group and should it be determined that payments received 
by the Group are deficient, additional assessments may be levied. AdditionaUy, the Group maintains a contract of 
excess insurance with a commercial reinsuror to secure the payment ofbenefits. 

The Borough of Fair Lawn School District continues to carry commercial insurance coverage for aU other risks of 
loss, including employee health and accident insurance. Settled claims resulting from these risks have not exceeded 
commercial insurance coverage in any of the past three fiscal years. 

Note XII:Compensated Absences 

The District accounts for compensated absences (e.g., unused vscation, sick leave) as directed by Governmental 
Accounting Staodards Board Statement No. 16 (GASB 16), "Accounting for Compensated Absences". A liability for 
compensated absences attributable to services already rendered and not contingent on a specific event that is outside 
the control of the employer and employee is accrued as employees earn the rights to the benefits. 

District employees are granted vacation and sick leave in varying amounts under the District's personnel policies. In 
the event of termination, an employee is reimbursed for accumulated vacation. Sick leave benefits provide for 
ordinaIy sick pay are paid upon retirement to employees over SO years old with IS years of service. 
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YEAR ENDED JUNE 30. 2020 

Note XII:Compensated Absences(Continued) 

In the district·wide Statement of Net Position, the liabilities whose average maturities an: greater than ooe year BIll 

reported in two components - the amount due within one year and the amount due in more than ooe year. 

The liability for vested compensated absences of the proprietary fund types is recorded within those funds as the 
benefits accrue to employees. As of June 30, 2020, no liability existed for compensated absences in the Food Service 
Fund. 

Note XIII:Contingcnt Liabiljties 

The Borough of Fair Lawn School District is a deCendant in several lawsuits, none of which is unusua\ for a Board of 
Education of its size. Additional liabilities, if not covered by insurance, should not be material in amount. 

Note XIV:Subseouen\ Events 

The Borough oC Fair Lawn School District has evaluated subsequent events through September 30, 2020, the date 
which the financial statements were available to be issued and no additional items were noted Cor disclosure or 
adjustment. 
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REVENUES: 

Sial. Source. 
F_Sourcas 
Local SourC8I 

Total RlVe.u •• 

EXPENDITURES: 
I._on 

Penonal5ervlCII- SaIarIoe 
Oth.r Purthaaed Service. (400-800 .. rial) 
G ... raISUppllo. 
Textbooks 
Other 0I>jeda 

TOlailnotruc:llon 

Support 8.rvlc •• 
P ...... I_ - S.I.rt •• 
__ - Employee Bonollta 

Purchaaod Profesalonal and Tac:hnlcal_ 
Purch •• ed Prola .. lo.1I - EduClaonal Service_ 
Travol 
SuppIIe .... Matar1ata 
other Objoda 

Total Support Sorvlc •• 

Total Exp.ndllu ... 

Total Outflow. 

BOARD OF EDUCAnON 
BOROUGH OF FAIR LAWN 

Budgetary Compomo. S~ 
Splclll Rev .... Fund 

For th. FI ... I V • ., End.d Jun. 3D, 2020 

Ortglnal Budgs! 

l!lI!mII I£lolflm 

$ 159,380.00 $ 7,309.00 
1,311.488.00 581,831.00 

30,045.88 

I 1 ,470,568.00 I 818,985.68 

$ 

I 

$ 387,780.00 I (148,827.00) $ 
928,452.00 224,300.00 

48,222.68 
8,884.00 

234,470.00 
1,302,928.00 358,385.88 

19,914.00 
80,924.00 

27,575.00 68,880.00 
140,387.00 83,058.00 

5,400.00 
12,485.00 
20,159.00 

187,842.00 280,820.00 

1,470,688.00 818,985.68 

S 1,470,688.00 S 818,985.88 S 
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final Vartanc:e 
BlI!!!!II E!!!illg Adual 

168,889.00 $ 128,683.89 $ 38,105.31 
1,893,119.00 1,818,591.87 78,827.33 

30.045.88 17,4<45.88 12,800.00 

2,089,853.68 S 1 ,982,821.22 $ 127,232.84 

221,153.00 I 221,049.40 I 103.80 
1,152,752.00 1,152,752,00 

48,222.68 33,193.15 13,029.71 
8,884.00 8,884.10 29.90 

234,470.00 233,020.97 1,449.03 
1,681,291.88 1,848,879.82 14,812.24 

19,914.00 18,168.24 3,725.78 
80.924.00 34,710.35 18,213.68 
98,255.00 45,787.89 50,487.11 

223,425.00 185,192.95 38,232.05 
5,400.00 4,700.00 700.00 

12,485.00 9,203.17 3,281.83 
. 20,159.00 20,159.00 
42U82.00 315,841.80 112,920.40 

2,089,853.68 1,982,821.22 127,232.84 

2,089,853.88 S 1,982,821.22 S 127,232.84 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

RequIred Supplementary Infonnatlon 
Budgetary Comparison Schedule 

Nolalo RSI 
For the FIscal Ye.r Ended June 3D, 2020 

Nole A - explanation of DIfferences between Budgetary Inn ow. and Outnows and 
GAAP Ravenues and Expenditures 

Source.nnnows of resource. 
Aclual amounrs (budgetary basIs) "revenue" 

from the budgetary comparlson schedule 
Difference - budgel to GAAP: 

The lasl State aid payment Is recognized a. revenue for budgetary 
pIlljlOS8S, and dlffeB from GAAP whIch does not recognize this 
revenue until the subsequent year when the State IlICOgnlzes 
the related expense In accordance with GASB 33. 

Grant accounting budgetary basis differs from GAAP In that 
encumbrances are recognized as expenditures, and the related 
revenue Is recognized. 

Total revenues as reported on the statement of revenues, expenditures 

[C-l&C-2) 

and changes In fund balances - governmental funds. [8-2] 

Uses/outnoWi of resource. 
Aclual emounts (budgetary basis) "total outflows" from the 

budgetary comparlson schedule [C-l &C-2) 
Differences - budget to GAAP 

Encumbrances for .upplles and equipment ordered but 
not received are reported In the year the order Is placed for 
budge/sty purposes, but In the year the supplies are received 
for flnanclsJ "'purling purposes. 

Transfers to and from other funds are presented as outflows of 
budgetary resource. but are not expenditures 
for financial reporting purposas. 

Net transfers (outflows) to general fund 

Total expenditure. a. reportad on the statement of revenue., 
expenditures, and change. In fund balances - governmental funds 
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[B-2] 

General 

El!ll!! 

Exhibit c-, 

Special 
Revenue 

EYlllI 

$ 118,028,384.99 $ 1,962,621.22 

m,272.00) 

$ 117,951,112.99 $ 1,962,621.22 

$ 110,363,805.86 $ 1,962,621.22 

$ 110,363,805.86 $ 1,962,621.22 
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BOARD OF eDUCAnON 
BOROUGH OF FAIR LAWN 

9chldule of the Dblttlct'l PropofdcInat. Shere of the Net Pan.*' UIbIly- PER! 

F*-I VI. Endl!!Sl Jun.)O, 
2023 2022 

0IIIrtd'._"' ...... ~_ 
Di*Ich proponton ... IhIre of ~ net pen.lon nablDty 

0I01r1ct'J ~ ompI_p"'" 
DlsbiCl'I proportional •• h .... of the net pen.lon JJabIIIIy u • __ "'110"""'" """",,"..,..n 

Plan ftduclary net polldon u • pareentag. of !he tolId panIIan -
"'" 

OI.Ittcl'. proportion of Itte net pension IIIbIIty .. ,- O.1510384~ 

........ _""'" "' ......... """- I 34,884,470,00 I 45,028,832.00 

Ointct'. covnd employe. payrol I 0.328,718.00 I 9,412,139.00 

Dlltrk:I's proportional •• h .... of the net ptn.lon 'ability II • -- ., ..... _-p"'" 311.111" 478.4'" 

PlIII ftdUtlary net polltlon '1' peIl*1l8ge of the telal pension ..... 48.10" ..0.'." 

N$: ThII tchIduIe does not contIIn t«'I yean of Informatk)n II GAS8 No, ea wn JmpIemenbtd durtngllscal 
veer end&d Jun. 30, 2015. 
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2021 

I 

I 

O.152mSteK 

I 3-4,172,252.DD I 

I •• 83O.B77 .00 I 

347.38'" 

47.91'" 

2020 ,. .. 
0, 13msSHl6~ O,135H141a37'A 

23,983,158.00 I 28,718.047.00 

9,344,313.00 I 9,1eo.723.00 

258.45" 29:un 

58.17" 53.omIio 

0,1551818755% O.1522Q.4623~ 

29,054.281.00 I 2 ..... ,300.00 

9,710,098.00 I 9,754,894.00 

291.94'" 2M.2O!Io 

5....,. 41.7211t 



BOARD Of EDUCA1ION 
BOROUGH OF FAIR LAWN 

SctMdule 01 DlltrtcI Contrlbudon .. PERS 

FftcI' V • ., EncUna June 30. 
"",. "" .. """ 

Conttactudy requfred contribution S 

Contrtbutfonlln l1IIatIon 10 the CDnIntduIlly required conll1buGon 

Contt1butIon defldencyl(ucell) I 
DIttIkh ....... _p_ 

I 

Conrtbutlonl II • percen\lge of covered ~. payroil 

Ftaul Yea, Endlno June lO, 
201' 2017 

Contractually required c:onlrlbullon $ 1,3114,928.44 I 1.354,084.D0 

ContrlbUllon_1n relation to the canlr'llctually fMlured cantrtbullOn (1.304"128.44) (1,354,".00) 

Conltlbullon dlfldencyl(excu.) I I 
DI.trId'a c:cver.d emplape payrtIII $ 9,328.718.00 $ 9,4'2,138.00 

Contribullonl II • percentage of covered employ" plYfOH tua" 14.38% 

Noll: Thl, Ithldule do •• not contain len yem of Information II GASS No. 6a wu Implemented during f\lcaI 
year ended June 30, 2015. 
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201. 

$ 1,301.757.00 I 

t13Q17SZom 

I I 
$ 9,830.877.00 S 

13.3011 

2020 201. 

1.297,630.00 $ 1,357,170.00 

l'12971630.Qg) "~571170.DO' 

I 
9,344.363.00 $ 9,teo,723.00 

13.60% '4.62% 

20111 201. 

1.270.297.00 $ 1,187.768.02 

It UP alZ 00) (1.187.76U'Zl 

! 
8,710.1*.00 S D.754,BIM.OO 

13.1~ 11.07% 



BOARD OF EDUCATION 
BOROUGH OF f"'''LAWN 

Sch.dul. of ttl. Dlltrter. Proportlonll. 8h.,. Of th. Nil P.nllon UabUlty. TPAP 

FlICll v.ltEftd!np June 11, 

DlitrIct'l proporIon 01'" Stili', net pentIcIn ..., 

Dtttrtcc'1 .. opca ..... 1han 01 '" stI1n OIl '*'*' Ilbilty 

DIIIltlcta proportional. ahl/1l of tht net pension ftabillty II I 
~ cl II aNncl empIoyM P'YfUI 

Aan Idud8ry Mt poIIUon u • pen:entIQe of 1M IOt8Ipenllon , .. ..,. 

DIIIrfcI'. prapartIon of 1tI. Sill .... nil pINion ~ty 

DIlb1ctt poporloMlli .,.,. 01 th8 SttII'I net p.nIIart IIbIIty 

DI*kt.CIMtId~ .. ~ 

DtItdcI'. pnlPQIb'* ..... Of lie MI peMIon IIebIly a I 
ptlQftllge of III cov .... d emplOy .. pard 

P*" ftducI.-y N1 poIIII«I u • ~ of 1M \oWl peneIon , .. ..,. 

• 
• 

202> 2022 

D.3e000820U'll o.3711283S4l% 

2M,21!,231.00 • 2M,435,eOl.OO 

40,829,411.00 • 31,i13,4:se.OO 

eJIl.B'% 74UI,. 

2U1% = .. 

HeM: lHI tchedu6I oon no!: coni. ten re .. at information .. GASS No. 118 Ma ~ment.d dultng fiscal 
,..,.ended June 30. 2016. 

94 

2Q21 

O.3~ 

• 230.103,841.00 

S 38,13O,9111UXJ 

SOII.03% 

2I.71'M1 

Exhibit L.,) 

202. 2111. 

Q.3B030558gJ% D.374263nD1~ 

233.3gf,11!.OO 231,0i2.210.DO 

• 43,IOO,t62.oo • 42,459,901.00 

631.58% 500.75~ 

25.IS% 2UW 

O.3e8827484:n6 0.3533817251% 

• 1i1,714,20CUI • 178,801,381.38 

S 38.1187.483.00 • 37.810. ... 00 

5OII.0'MI 47t.11% 

3l.B41Mo 33.78% 



BOARD Of EDUCAT'ON 
BOROUGH Of fAIR LAWN 

NOTES TO REQUIRED SUPPLEMENTARY INfORMATION 
YEAR ENDEP JUNE 30, 2020 

PUBUC EMPLOYEES' RETIREMENT SYSTEM 

A. Benent Changes 

There Well! none, 

B. Changes of Assumption. 

The discount rate changed from 5,66'A, as of June 30, 2018 to 6,28% as of June 3D, 2019 In accordance with 
Paragraph 44 of GASB Statement No, 67, 

TEACHERS' PENSION AND ANNUITY fUND 

A. Benefit Changes 

There were none, 

B. Changes of Assumptions 

The discount rate changed from 4,86% as of June 3D, 2018 to 5,60% as of June 30, 2019 In accordance with 
Paragraph 44 of GASe Statement No, 67, 

95 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Schedule 0/ Chongnln lhl Total OPES Lloblllly and Rilitod RoU .. 

Nota: Th~ _. doH not contoln len __ of Infomlallon eo GASB No, 75 wallmplomentod during fiscal 
year ended Jun. 30. 2018. . 
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LOCAL EDUCATION 

A. Benefit Changes 

There were none. 

B. Changes of Assumption. 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 
YEAR ENDED JUNE 3Q. 2Q20 

The discount rate changed from 3.58% as of June 3Q, 2017 to 3.87% as of June 30, 2018 In accordance with 
Paragraph 44 of GASB Statement No. 67. 
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OTHER SUPPLEMENTARY INFORMATION 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Spo.lol Rovinul Fund 
Combining S.had.1e 01 Program Rovenu .. end Exp.ndltu .... Budgilloy B .... 

Fa, th. Fiacil Va., Ended Junl 30, 2020 

SIIII 

Il!I!l ~ 
REVENUES 

State Soun:a. $ 128,583.89 $ 128,583.69 $ 
Fadoral Source. 1,818,591.87 
local s...cas 17,445.88 

TolIl Rovln ... $ 1 ,962,621.22 $ 128,583.89 S 

EXPENDITURES: 
In.tructlon: 

PallOna! Strvlcaa • Salada. 10IJ.100 $ 221,049.40 S $ 
Other Pun:lla.ad Service. (40IJ.500 •• rIe.) 10IJ.500 1,152,752.00 
General SUppI1e. 101J.810 33.193.15 
Tax\bookl 101J.8<l0 8,884.10 6.884.10 
Other ObjeCt. 101J.800 233,020.97 

Tolllln.truellon 1,948,879.82 8,884.10 

Support Sorvl ... : 
PallOnal Sorvlce •• Salada. 20IJ.100 18.188.24 
Perlonal SINless - Employee Benefit. 20IJ.200 34,710.35 
Pun:llaaed Profe •• lDnaland Technical Service. 201J.300 45.787.89 11.498.89 
Pun:llaaad Profe .. lonal· EducaUonal Service. 201J.320 185.192.95 110.422.70 
Travel 201J.580 4.700.00 
Supplle. and Ma .. d.l. 201J.800 9,203.17 
Other ObjacIs 2OIJ.8oo 20,159.00 

TolIl Support Slrvlc .. 315,941.80 121,919.59 

TolIl Expondlturll $ 1,982,821.22 $ 128,583.69 $ 
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Fedoral Local 

~ ~ 

$ 
1,818,591.67 

17,445.88 

1.816,591.67 $ 17,445.88 

221,049.40 $ 
1,152.752.00 

21.127.29 12.085.88 

233,020.97 
1,927,949.88 12,085.88 

18.188.24 
34.710.35 
34.291.00 
74,nO.25 
4.700.00 
3,823.17 5,380.00 

20,159.00 
188,642.01 5,380.00 

1,818,591.87 S 17,445.98 
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BOARD Of EDUCATION 
BOROUGH OF FAIR LAWN 

Special Revenue Fund 
Combining Schedule of Stat. Program Revenues and Expenditure. ~ Budgetary ea.1s 

For the Fiscal Year Ended June 30, 2020 

N.J. N.J. N.J. 

Nonpubllc Nonpubllc Nonpubllc 

Textbook Auxlilaty HandIca~ 

l2!!!! AI!! Servic!I §lrvl~!S 

REVENUES 
Slate Soun:es $ 128.583.69 $ 8.664.10 $ 53.590.48 $ 33.210.22 

Total Stale Revenues S 128.583.69 $ 8.664.10 $ 53.590.48 $ 33.210.22 

EXPENDITURES: 
lnatruc;tlon: 

Textbooks 101Hl40 ! 6,664.10 $ 8,664.10 $ $ 

Totallnstruc:tJon 8.664.10 6.664.10 

Support Services: 
Purcf1ased Professional and Techniclll Services 200-300 11.496.89 
Purchased Professional- Educational Services 200-320 110,422.70 53,590.48 33,210.22 

Total Support Sarvl""" _~1~9.59 _____ _53~590.~8 33.210.22 

Total Expendlwras $ 128,583.69 $ 8,684.10 S 53,590.48 L~10.22 

exhibit E-1. 

N.J. N.J. N.J. 

Nonpublic NonpubUc Nonpublic 

NU<aIng Technology Security 

§S[!!"y I[!illl~e ~ 

$ 11.496.89 $ 4.572.00 $ 19.050.00 

!.....11,496.89 S 4.572.00 S 19.050.00 

$ S $ 

11.496.89 
4,572.00 19,050.00 

11.496.89 4.572.00 19.050.00 

~ j1 .496.89 $ 4.572.00 S 19.050.00 



Exhibit E-1 
BOARD OF EDUCATION 

BOROUGH OF FAIR LAWN 

Special Rovonue Fund 

Combining SclMdule of Fodo~ Ptogram Rev ...... and Expen_ - BudgotaJy Baa. 
Forth. FIscal Year Ended June 30,2020 

CARES 
e.S.E.A. Emergency ~D.E.A. Part B 

l2ll!! IIl!!..I IIk!l IiI!!Jll !l!!I..IY BllilfG!lDt IiD$ Preschool 

REVENUES 
Federal Sources $ 1.818.591.87 $ 297.424.00 S 54.835.27 $ 42.574.28 $ 18.537.00 $ 238.844.14 $ 1.128.576.00 $ 37.801.00 

Total Federal Revenues $ 1.816.591.67 $ 297.424.00 $ 54.835.27 $ 42.574.26 $ 16.537.00 $ 236.844.14 $ 1.126.576.00 $ 37.801.00 

EXPENDITURES: 
Instruction: 

Penoonal Services - Salaries 10~1DO S 221.049.40 $ 170.368.40 $ 33.083.00 S 17.600.00 S $ $ $ 

Other Purchased Services (400-500 serie.) 100-500 1.152.752.00 1.114.951.00 37.601.00 

General Supplie8 10().610 21.127.29 19.750.44 1.376.85 
~ Other Objects 10().600 233.020.97 233.020.97 
0 
W 4otallnstruction __ 1.627.949.66 190.116.84 33.083.00 18.976.85 233.020.97 1.114.951.00 37.801.00 

Support Servk:es: 
Personal Services - Salaries 200-100 16.188.24 3.649.50 12.538.74 
Personal Safvices - Empioyee Benefits 2Q().200 34.710.35 19.610.16 12.081.n 3.018.42 
Purchased Professional and Technical Services 200-300 34.291.00 2.500.00 18.166.00 13.625.00 
Purchased Proteaaional - EducaUonai Services 2Q().320 74.nO.25 7D.474.oo 4.298.25 
Travel 20().580 4.700.00 2.350.0D 2.350.00 
Supplies and Materials 20().60Q 3.823.17 3.823.17 

Other Objects 20().600 20.159.00 14,873.00 3,871.00 1,244.00 371.00 

Total Support Services 18§.642~1 _ 10U07.16 _21.15221 23.597.41 18.537.00 3.823.17 13.625.00 

Total expenditures $ _1.81M91.jl7 t. 29r,424.(){) $_ 54,835.21 $ 42,574.26 $ 18.537.00 $ 238.844.14 $ 1.128.578.00 $ 31.801.00 
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BOARD OF EDUCATION 

BOROUGH OF FAIR LAWN 

Special Revenue Fund 

Combining Schedule of Local Program Revenues and Expenditures - Budgetary Basis 

For the Fiscal Year Ended June 3D, 2020 

PTO/PTA 

Total Donations 

REVENUES 

local Sources $ 17,445.86 $ 12,065.86 $ 

Total Local Revenues $ 17,445.86 $ 12,065.86 $ 

EXPENDITURES: 
Instruction: 

General Supplies 1~10 $ 12,065.86 $ 12,065.86 $ 
Total Instruction 12,065.86 12,065.86 

Support Services: 
Supplies & Malerials 200-600 5,380.00 

Total Support Services __ 5,380.00 

Total Expenditures L...J7,44§.86 $ 12,065.86 $ 

exhibit E-1c 

Athletics 
Donations 

5,380.00 

5,380.00 

5,380.00 

5,380.00 

5,380.00 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Caplll/ ProJlcto Fund 
Summary Schedule 01 Prt>joet Expend/IU,.. 

For the V .. r Ended Jun. 3D. 2020 

Revised 
Approvl/ GAAP 

ProJect ntIeIt.'UI I1IIl Appropriation. 

AdcII1IonllR_· W_nd Elementary_ 1219114 7,387,480,00 
Roo/ Rep/acoment· H~h School 121W14 1,748,018,19 
Roof Rep/acoment ·lhoma. Je/!O!Ion MIddle School 1219114 857,375.47 
Roof Replacement· John A. Farrot Elementary School 1219/14 495,233.28 
Roo! RopIacemont · lyncfHI EiImIntory School 12/9/14 834,788,55 
Roof Replacement· Warren Point Elementary SchooJ 121W14 588,000,18 
Roo! R~· Westmcntand Elementary School 12/9/14 713,182.52 
IMndow Replacement· High SeIIool 9/3/14 581,000.00 
IMndow Rep/lcomolt· MemcxIaI-' School 9/3/14 807,013.01 
WIndow Replacement· Radbum E1em.ntary School 215115 50,018.40 
lMndow Replacement · Edison School 215116 n4,B27,35 
'Mndow Replacement· Warren Point Elementary School 9/3114 307,947.58 
HIgh School _""'urn HVAC System 3113118 5OO,DDD,oo 
Renovatfons and Additions to Tham •• Jertel'SOn Middle School 3113118 12,424,291.00 
Renovatlonlllnd AddIt/onI to _I MIddJe School 3113111 11 ,975,709.00 

rotall S 39,721,580.49 S 
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Exh/bRF·l 

GAAP Exelndltum to Oat, Unexpended 
ApproprI._ 

Pdoryll[! Cumnty .. , lIJQl!aR 

7,385.795.42 1,684,58 
1,382,382.38 383,855.84 

734,055.24 123,320.23 
476,005.21 20,228.07 
588,928.11 85,858.44 
491,717.33 4,920.00 89,982.83 
885,973.75 47,188.n 
829,098.34 119,500.00 (187,898.34) 
452,052.21 154,980.80 
80,791.01 (10,nHl) 

718,220.87 58,708.48 
340,943.81 (32,998.33) 
519,722.81 317,813.72 (307,338,80) 
882,415.39 8,944,434.88 2,597,440.93 

1,141,384.37 8,907.145.94 1.927,19B.e9 

18,429,444.37 S 18,363,914.34 S 4,929,201.78 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Exhibit F·2 

Summary Schedule of Revenun, Expenditures, and Chang" In Fund Balance· Budgetary eaala 
For thl Year Ended June 3D, 2020 

REVENUES AND OTHER FINANCING SOURCES 
Slate Sources • SDA Grant 
Bond Proceeds 
CapllalLeases 
Transfer from capital reserve 
Trensfer 110m capital OU1!ay 
Total Revenues 

EXPENDITURES AND OTHER FINANCING USES 
EqUipment (73X) 
Sala~es (100) 
Legal Services (331) 
Other Purchased Professional and Technical Services (390) 
Construction Services (450) 
General Supplies (810) 
Land and Improvements (710) 
Leese Purchase Agreements· Principal (721) 
Buildings other than Lease Purchase Agreementa • Princlpel (722) 
Other Objects (800) 
Total expenditures 

Excess (deficiency) of revenues over (under) expenditures 

Fund Balance· July 1 

Fund Balance · June 30 

107 

$ (249,247.81) 

(98,297.87) 

(347,545.68) 

391,905.00 
17,852,209.34 

119,800.00 
18,383,914.34 

(18,711,480.02) 

23,640,661.80 

$ 4,929,201.78 



BOARD OF EDUCAnoN 
BOROUGH OF FAIR LAWN 

Schtdult 01 ProJect RIV.nu •• , Exp.ndllu .... ProJ.ct Bal.nc •• nd ProJ.ct Statu •• Budg.tary Ba ... 
Ad_._· __ nd EIomontary ScbooI 

From Inc.ptlon and 'or III. y •• r End.d Jun. 30, 2020 

REVENUES AND OTHER FINANCING SOURCES 
_ ~·SOAGranI 

Bond P"""""" 
Capilal Le .... 
Tranofar from capIIII_ 
Tllnllar from .. pllal DuUay 
ToIIIR_ 

EXPENDITURES AND OTHER FINANCING USES 
Equipment (73X) 
SallIf .. (100) 
legal ServIcII(331) 
Other Purdlalld Prololllone!and Technical Servtc:e. (390) 
ConstructIon _ (450) 

Genoral Suppllas (810) 
Land and ImpIOVOI'I*Q (7tO) 
L .... P_Agrsementl · Principal (721) 
BuIIdInga other than Leeae PurdI_ Agreements· PrIncIpe! (722) 
Other Objects (800) 
Tolal Exp.ndI ..... 

_ (deftcloncy) 0' rev ...... over (under) expandi ..... 

ADDITIONAL PROJECT INFORMATlON 
Project Number 
GrantC ... 
Bond AuthorizaHon Cata 
BondsAuthorlad 
Sondlla .. ad 
OrIgInaIAulhoftzad Coot 
Additional Authorlud Cost R_ AuthDItzad Coot 

Pan:e,,1age 1""",_ over O!1gInaI Authorlzed Cost 
Percenlage Completed 
OrIginal Ta",.t Completion Data 
R_ Target CompletIon Data 

Prior p,rtod! Cuma'VU' 

S $ 

S 
S 
S 
S 
S 

7,387,480.00 

7.387.480.00 

n,174.09 
781,448.48 

8,008,259.31 

540,915.54 
7,385,795.42 

1,884,58 

N/A 
NlA 

1219114 
7,388,488.00 
7,387,480.00 
7,388,488.00 

7,388,488.00 

0.00% 
99.98% 

l111B1i8 
l1ltBlt8 

108 

S $ 

An ..... 
Aulllortzod 
~ 

7,387,480.00 7,388,4811.00 

7,387,480.00 7,388,488.00 

n,174.09 
781,448.48 

8,008,259.31 

540,915.54 
7,385,795.42 

1,884.58 

125,000.00 
888,m.OO 

~,798.994.00 

579,700.00 
7.;!!!,48II.00 



aOARO OF I!OUCATION 
BOROUGH OF FAIR LAWN 

Schodulo 01 Proloct R~nu ••• I!.p.ndltu .... Prol'ct aal.n ... nd Prol •• t Slatu •• audg.lary a.llt 
Root Rtpla_. High School 

From Inc'Pllon .nd lor !he V •• r Ended Jun. 30. 2020 

Rl!VENUES AND OTHER FlNANCING SOURCES 
slare Sources· SOA Grant 
Bond Proceedt 
CepilalL_ 
TtI/1Iler from capital "seMI 
Transfer from capital outtay 
TotalRavtnuel 

EXPENDITURES AND OTHER FINANCING USES 
Equipment (73X) 
BalatlH (100) 
l.eQaISenIlcH(331) 
Olher Pun:haatd Pror..slonlland Tachnlcal SIIf'IIcea (390) 
ConoIrudIon 5aMceI (450) 
General Suppll .. (610) 
Land and I~ (710) 
leHe Purchu. Agrotmanll· Pmclpal (721) 
BuIldlnga aIhOI' Ihan Laue Pun:haaa Agreements· PrIncIpol (722) 
0Iher 0I>jada (BOD) 
Total ExpendllUlH 

Exceaa (deflclancy) 01 "yenuea over (under) expendltunla 

ADDmONAL PROJI!CT INfORMATION 
ProIect Number 
Grant Dire 
Bond~OoIo 
Bonda AulhorlZad 
_lttUed 
Orlglnel AuIhorlZad Coat 
Addillonel AulharIzad Coal 
Rtvtled AulhorlZad Coat 

Pwtentage ......... over OrIginal Au1hortmd Coat 
Percenlaga Completed 
OrIgIneI T..-Ccmplellon Dale 
Reviled Targst ComplsUon Oalo 

S 

Pdor PtrIod! 

543,1106,19 
1,202,112.00 

1,748,018.19 

3,455.87 
113,500.00 

1.232,300.00 

13,108.86 
1,382,382.35 

353,855.64 

S 

SPI450.Q50.14-GIDO 
4114115 
1219114 

S 1,202,112.00 
S 1,20Z,112.oo 
S 2,003,520.00 
S 
S 2,003,520.00 

0.00% 
86.00% 

9/9118 
919/16 

109 

CU[J!otYlir 

Ravlttd 
Autb._ 

ImIl £W 

S 543,90B,18 $ B01,408.00 
1,20Z,112.oo 1,202,112.00 

1,748,018.19 2,003,520.00 

3,455.87 
113,BOD.00 113,500.00 

1,232,300.00 1,71B,200.oo 

13,10B.B8 171,820.00 
1,3B2,3B2.35 2,003,520.00 

383,855.64 



Eohlhlt F-2e 
BOARD OF EDUCAnoN 

BOROUGH OF FAIR LAWN 
SdIoduIo 01 PtaJoct R ..... _. ElIpondllu .... ProItct _ .. Ind ProJect SIIIUI· Budgallry B.llo 

Roof Rapll .. ment· Thoma Jafftllon Mkldle School 
From IncepUon Ind for 1/10 Yo .. Ended Juno 30. 2020 

REVENUES ANO OTHER FINANCING SOURCES 
Stalo Soun:ea - BOA Grant 
Bond Proceed. 
CapItal u.-
Tllnlter from capilli ....... 
T_ from capital ou1Iay 
TotaiRovenueo 

EXPEHDlTURES AND OTHBR FINANCING USES 
Equipment (73X) 
_(100) 
Legal Servk:u (331) 
Oller ~ PrcfIsIlon.1 and Technical Services (390) 
C __ (4~) 

General Supplies (810) 
lind and Impoo_ (710) 
Leu. purchll .. Agreemenll - P~nclpal (721) 
Bulldlngl other IhIn Lttot _ AgraemenIa - Principal (722) 
011111 Objacta (800) 
ToIII Expend1\nI 

excua (de1lclency) of .. venue. over (under) expendllUre. 

AoomONAL PROJECT INFORMATION 
ProjactNu_ 
GrentDals 
Bond Aultllo""rtzlzalballon, Dalo 
Bonda AuIhorIzed 
Bonda llsued 
Ortglnal Autllortzad Coat 
Addilional _ortzad COlt R_ Autllortzad Coat 

Pen:en!age Incrtttt 0VfII OIIgInaI_ Coat 
P.rcentage Completed 
OrIgInal Target CompIatIon Dais 
Revlttd Torget Completion Dais 

Prior P.[Ioda Currant VI" 

$ 302.255.47 $ 
555.120.00 

857.375.47 

1,570.78 
54,800.00 

880.341.50 

17,342.D8 
734,055.24 

123,320.23 

SPI451J.OBO..14-GIDS 
~1~15 
1219114 

$ 555,120.00 
$ 555,120.00 
$ 925,200.00 
S 
$ 925,200.00 

0.00% 
79.34% 

9118115 
9118115 

110 

$ 

I2I!lI 

302.258.47 
555.120.00 

857.375.47 

1,570.78 
54.800.00 

880,341.50 

17,342.D8 
734.055.24 

123,320.23 

$ 

Revllad 
Autllortud 

£m 

370.080.00 
555.120.00 

925.200.00 

54,000.00 
792.000.00 

79.200.00 
925.200.00 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Schadule 01 PrujIct Reven_ ExpendlturH, f'nIIoCt Bole ... Ind Project Slltul • Budglt." Bull 
Rool Rtplaclmonl· JaM A. FonMI Eltmtnlary School 

From InclpUon Ind 10' thl Vu, End.d Juno 30, 2020 

REVENUES AND OTHER FINANCING SOURCES 
SIal. Sou ..... SOA G,.nl 
Bond P!IICtOdI 
Capilli ....... 
Transfar Irom copIlII ....... 
Tranolor 110m c:opIlII oudey 
TOIIIR_ 

EXPI!NOITURES AND OTHER FINANCING USES 
Equlpm.nt (73Xl 
SaIaItn (100) 
LeV'I ServIces (331) 
Olhorl'Uldlasod PIO_ one! Technical SeMca. (390) 
Conslrucllon SOIVIces (450) 
GononII SUpplIes (B10) 
Land andl~(710) 
Lotso Purchue AgrHmenIs. PttncIpaI (721) 
Buildings oilier lIIan l .... Purcha .. Agreemenls· PrtncIpoI (722) 
OIhtrObjods (BOO) 
ToIII~ 

Exctu (deftcloncy) 01 ,.."en ... "or (under) expondI1uros 

ADDITIONAl PROJECT INFORMATION 
Projod Number 
GranlDate 
Bond Aulhorizadon Da .. Bonds_ 
Bonds_ 
Orlglnli _ Coot 
AddItIonaIAutholtzed Cost 
Revised_Cost 

Porconlilge Incnssso OYer 0r1gInaI AuIhortzed Coot 
Pon:on1ag. Completed 
OrigInal T IfIlOI CompletIon DeIo 
Revised TIfIlOI CompIodon DeIo 

$ 

PrlqcPlrfPdI 

llM1,m.28 
308,480.00 

495,233.28 

842.45 
30,100.00 

429,000.00 

14,982.78 
475,005.21 

20.228.07 

$ 

SPI45!J.OB5-14-GIDU 
4114/15 
1219114 

S 308,4BO.00 
S 308,450.00 
$ 514,100.00 
S 
$ 514,100.00 

0.00% 
92.40% 

9I9I1B 
919118 

111 

eytrlDlY·· 

$ 

ImIlI 

188,773.28 
308,480.00 

495,233.28 

842.45 
30,100.00 

429,000.00 

14,982.78 
475,005.21 

20,228.07 

ExIIlbM F·2d 

$ 

Revlsld 
Authorized 
~ 

205,840.00 
308,480.00 

514,100.00 

30,100.00 
440,000.00 

44,000.00 
514,100.00 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Sch.dul. of ProllCt R.v.null. Exp.ndltu .... ProJ.ct BaI.nc. and ProjocI StalUl • Budgetary II1II11 
Roof R.placem.nt • Lyn .... 1 ElomontalY School 

From IncopUon .nd for tho Vllr Endod Juno 30. 2020 

REVENUES AND OTHER FINANCING SOURCES 
Slate Source.· SOA Grant 
Bond Proceeds 
CeplIII Lea_ 
T_from CIjIIIaI ....... 
TIlIt1IIer from capHII oUUay 
ToIIl_ 

EXPENDITURES AND OTHER FINANCING USES 
EquIpment (73X) 
5alarll. (100) 
Legal Servlcet (331) 
Other PurchaaId ........ 1oniI and T_I_ (380) 
ConsllllcUon 5arvk:oa (4&0) 
~1~(61~ 
Land and IrnpnlYllllllllI (710) 
L .... Purcih ... Agreemenll· P~ndpal (721) 
BIIIId~ other than Lea .. Purd1aIe AgI1llll*Q. Prtndpal (722) 
Other Objecll (800) 
TolIIl!Jpendn .... 

Ex .... (dellc:lency) 0/ ......... over (undot) oxpendItlnl 

AIIDIl10NAL PROJECT INFORMATION 
Prolod Numb., 
GIII1I 001. 
Bond Aulhorlzallon OIta 
Bonds Aulhortzad 
_Iuued 
O~lnal Aulhortzad Coal 
AddIIIanal AUIhoItzad COIl 
RoYlaed AuIhortzad COlt 

pen:entage In ...... over ~1naI Au1Ilor1zod COIl 
P.rcentage Compleled 
0rtgIn11 T8rgal Complellon Olio 
RoYIaed Target Comple4lon 001II 

Prior Perlad. Curtin' .".t 

S 227,820.55 S 
406,966.00 

634,788.55 

1,256.61 
39,300.00 

521,240.00 

7.131.&0 
568,928.11 

85,556.44 

SPI450-11JO.14-G1DV 
4114/15 
1218114 

S 406,966.00 
S 408,966.00 
$ 678,2n.00 
S 
S 87B,m.00 

0.00% 
83.85% 

8/8/16 
819116 

112 

S 227,620.55 S 271,311.00 
406,966.00 406,966.00 

634,786.55 678,2n.00 

1,256.81 
39,300.00 39,300.00 

560,888.00 
521,240.00 

7,131.&0 56,089.00 
565,826.11 678~n.00 

85,556.44 



BOARD OF EOUCATION 
BOROUGH OF FAIR LAWN 

Exhibit F.2f 

S.h.dul. 01 Pro/.et Rlv.nu ... Exp.ndltu .... Project Btlanct and Pro/oct Stalut· Budg.wy II1II. 
Roof Rlplllc.mtnl. Wlnen PoInl Eltmtnllry S.hool 
From In •• ptIon and for the V.1t I!ndtd JWII30. 2020 

I!d!!l:l!.rIodo ~IT8DlYUE 

REVENUB8 AND OTHER FINANCING SOURCES 
Stalo Soun:el· SOA Glint S 198,520.18 $ 
BondP_ 370,080.00 
capital Laa .. 
Tranlfer 110m capital ruerve 
Transfer 110m copltal outlay 
TotaIR..- 588,800.18 

EXPENOITURES AND OTHER FINANCING USES 
Equipment (73X) 
StIar1tI (100) 
Lagal Senncel (331) 1,211e.el 
Other I'IIII:haHd ProInoIonII and Tachnltlll Servtces (390) 38,000.00 
Construction Stlvlce. (450) 447,087.00 4,920.00 
General SUpplin (810) 
Land and Improvoments (710) 
lasH _ Aaroem_ .1'Itnc:Ipa1 (721) 
Buildings other than Loue Purchase Agreements· Principal (722) 
Other 0IIject0 (800) 
Tolal ExpandlWrU 

Excell (dellcloncy) oIrevanutl over (under) expendIttna 

ADDtnONAL PROJECT INFOIUIAlION 
Pro/act Number 
GranIOalo 
Bond AuthortzaUon Oale 
BondI AuthoIIzact 
Bondllsluod 
OrIgInal Authortzad Coal 
AddlUonal Authortzad COBt 
RevIatd AuthoIIzact Coal 

Pa<tentago Incruse avor Original Authortzad Coal 
Percentag. Completed 
Original Target Compiollon Dale 
Revised Target ComploUon Oate 

7,393.72 
491,717.33 

74,982.63 

SP145D-14D-14-Gl0V 
41141111 
1219114 

$ 370,080.00 
$ 370,080.00 
$ 818.800.00 
S 
$ 618,800.00 

0.00% 
80.l52% 

9/18115 
9118115 

113 

4,920.00 

14,920.!!!!) 

Rtvtotd 
Autho .... d 

ImI! !lm 

$ 198,520.18 $ 2048,720.00 
370,080.00 370,080.00 

588,800.18 818,800.00 

1,258.81 
38,000.00 38,000.00 

4111,987.00 l528,1lOD.00 

7,393.72 52,800.00 
498,637.33 818,800.00 

89,982.83 



aOARD OF EDUCATION 
aOROUGH OF FAIR LAWN 

SchodUlI of Projoel R ... n .... Expendltu .... ProJlct Botlnee Ind ProJact SlatUI • BudOlllry aall. 
Roof Rlpl ....... nt. WHtmorol.nd E1 ....... 11ry Schaal 
From Inception Ind for the Va" Ended J ..... 30. 2020 

REVENUES AND OTHER FINANCING SOURCES 
slare SDUICII •• SOA Grant 
Band Proceedl 
Capital Lenn 
Transfet from capltallHOMl 
Transllr from capitol DUIIay 
Total R.venues 

EXPENDITURES AND OTHER FINANCING USES 
EqUpment (73X) 
Salarlel (100) 
Lego! SanitceI (331) 
Olhe, Purcha •• d Prall •• lanll and Technical SlNa. (390) 
construcIIan _ (450) 

Gen.ral Supplies (810) 
Land ... Im"""",monra (710) 
Laa .. Purch ... Agraemanla· Pdndpll (721) 
Buildings ather !hen Laase -.. Agresmenla • Prtnc:IpaI (722) 
0"'"' Objecla (800) 
Tala! Expandltlna 

Exceu (delclency) of raven_ DVOI (under) 8lCpef1d1turas 

ADDnlONALPROJECTINFORMATlON 
ProjoclNumber 
Grant Dote 
Band AuIhaI1udan Data 
Banda AuthorIzed 
_Issued 
Odornal Aulhadzed Ca8t 
Addllanll AuIhoItzed Cast 
RevlHd Aulharlzed CDSt 

PI"",nlage In""8" ava, Odolnll Aulharlzed Cast 
Percentage Completad 
adgrnal Targ.t Completion Dale 
RevlHd Target Complellon Dall 

S 

Prior PI!!odt 

266,380.52 
M8,782.00 

713.162.52 

1,258.61 
43,200.00 

814,340.00 

7,ln.14 
66!1,973.75 

47,1611.n 

CurnntV,. 

S 

SP1451J.161J.14-G1 EA 
4114115 
1219114 

S M8,782.00 
S M8,782.00 
S 744,837.00 
S 
S 744,637.00 

0.00% 
89.44% 

9/16115 
9116115 

114 

S 

I2IIiI 

2611,380.52 
M8,782.00 

713.162.52 

1,258.61 
43,200.00 

614,340.00 

7.1n.14 
66!1.973.75 

47.188.n 

S 

Rlvf.ld 
Au_ 

£m 

297,855.00 
M8,782.00 

744.837.00 

43,200.00 
637,670.00 

83.787.00 

744.837.00 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

exhibit F·2h 

S .... du .. of Project R.venu.., ExpondHuru, P""oct _nce .nd Project StaIIII· Budgotory Bul. 
WIndow Rep .... m.nt· HIUh S.hool 

From Incopllon Ind for Ih. V •• r End.d Jun. 30, 2020 

~d!![~!- ~!.![[ImX!. 

RaVENUES AND OTHER FINANCING SOURCES 
Slat. _I· SDA Granl $ 232,400.00 $ 
Bond Proceed. 
Copllll~ 
TfII1Ifor from CljllIaI ....... 348,800.00 
Transfer from .. pilat auDIY 
ToIaIRav_ 581,000.00 

EXPENDITURES AND OTHER FINANCING USES 
Equipment (73X) 
SoIarIee (100) 
LegaIS.ndce.(331) 
OIlIer _sed Prola •• Ion.1 and Technical SIIVI ... (390) 47,814.08 
Conetrudlon SeNIc:eI (450) 581,201.50 
Genoral Suppllo. (BID) 
land.nd Improvamonls (710) 
loIN _ .. ~. PI1ncIpoI (721) 
Bulldlngo other Ihan Louo Purch ... AU,"""",II • Principal (722) 
OIlIer 0bje0II (BOO) 
Tolat EIpond_ 

Elcau (dencleney) of ravenueo ov.r (under) .xpandllure. 

ADOITIONAL PROJECT INfORMATION 
Project Number 
Grant Date 
Bond AuIhoItzaIIon Date 
Bonds Aulhorlzod 
Bonds Issued 
OrtgInaIAuIhodzad ColI 
AddlUanel Aulhartzed Ca.1 
R ... sed AuIhortzed CDSI 

P8....,lIg. Inero ••• avor Orlglnal Authortzed Call 
f'on:ontage Comploled 
0rtgInaI T~ Complallon Da18 
R •• lled Targel CamploUan Dol. 

BO.78 
B29,01l6.34 

l48,OII6.34) 

SP14~(l.14-G1DR 
913114 

NlA 
NlA 
NlA 

$ 581,000.00 
$ 
$ 581,000.00 

0.00"' 
128.90% 

9118115 
9118115 

115 

119,BOO.00 
119,BOO.00 

lI19,BOO.00) 

Rovtoed 
Aulh_d 

I2IIIl ~ 

$ 232,400.00 $ 232,400.00 

348,800.00 348,800.00 

~I,OOO.OO ~1,OOO.OO 

47,814.08 48,700.00 
581,201.50 483,000.00 

118,880.78 48,!!!!.00 
748,8911.34 ~1,OOO.00 

lI87,888.34) 



Exhlblt F-2/ 
BOARD OF EDUCATION 

BOROUGH OF FAIR LAWN 
Schlelule 01 Projocl Rov.nu ... Exp.ndltu .... Projoct BolIne. and Projoct Statu. - Budgetary Boala 

WIndow Ropllcamont - Momo~" Middle School 
From Incopllon and far the Year Enclod June 30. 2020 

REVENUES AND OTHER FINANCING SOURCES 
Stat. Sou"",. - SDA Grant 
Band Proceedo 
Capllat Lea ... 
Tronoler from capllalruerve 
Tronllar from capital ouUay 
T atal Roventlll 

EXPENOllURES AND OTHER FINANCING USES 
Equipment (73X) 
SlIaMB (100) 
Legal8eNtcel (331) 
Other Purchaaod Pro_ and Technical StMceo (390) 
ConllNcHon Services (450) 
General StIppIIoa (810) 
land and t....,...,....- (710) 
Leal. Purchala A_menlo - PrtncIpII (721) 
BuHdlngl 0111 .. than Leale Purcha .. Agntemenla - Principal (722) 
Other Objeda (800) 
TatalExpe_ 

Excel. (de'clancy) of .. venual avar (under) ellptndlturo. 

ADDITIONAL PROJECT INFORMATION 
Project Number 
Grant Date 
Band Authorizattan Date 
Banda Authorized 
Bondollouad 
~lnll Aulharlzad COlt 
AddItlanalAulholtZed Coat 
RelllHd Aulhortzed Coat 

Peroantage Incro ... aver OrftIInat Aulhollzed Co.t 
Percentage Completed 
O~lnal T.rgat Completion Date 
Revlsad Targot Completion Olt. 

Prior Pm. CUrrfntV·" Ial! 

$ 349,680.00 $ (188,839.12) $ 180,820.88 

524,490.00 

874,150.00 

85,513.20 
382,010.00 

4,529.01 
452,052.21 

422,097.79 

SP14fiO.070-14-Gl0T 
9/3/14 

NlA 

NI" Nt" 
$ 874,150.00 
$ 
$ 874,150.00 

0.00% 
51.71% 

9118115 
9118115 

116 

(98,297.87) 

!287,138.99) 

428.192.13 

eo7,013.01 

85,513.20 
382,010.00 

4,529.01 
452,052.21 

!287,138.99) 154,680.80 

$ 

Rovlaod 
Authorized 

l<R!I 

349,880.00 

524,490.00 

874,150.00 

n,2oo.00 
724,500.00 

72,450.00 
874,150.00 



BOARDOf' EDUCATION 
BOROUGH OF FAIR LAWN 

ExhlbaF·2j 

Schodule 01 PnIjtct Reven_, Expendltu .... Projocl B.I •••••• d Prajl" Sial ... Budg.lary Bu" 
WIndow Rtpl ....... nt· Rlldbum ~ry Schaal 
From 1 ••• pUa •• nd far Iht Vatr Endtd June 30, 2020 

1!!!lI[l!ldgj(! ~1d[JJ[!i Yut 

REVENUES AND OTHER FINANCING SOURCES 
Siale Saun:el' SDA Granl , 20.080.00 $ (183.60) $ --CapltalleaHt 
Tranllar from capital re",Ne 30,120.00 
Tllnllar from capital OUUay 
TatalRav ...... 50,200.00 1183.80) 

EXPENDITURES AND OTHER FINANCING USES 
Equlpment(73X) 
_(100) 
lagal5ervlc:el (331) 378.50 
Other Purcha.ed Profusion ... end Technical 5aN1ca. (390) 9.895.31 
Construction Service. (450) 50.150.00 
Gen8I1IISuppIoo (610) 
Land .nd Impro ........ (710) 
Le •• e Purch .... Agratmen"· Principal (721) 
BtdIdIngs _1Itan Lease Purcha.e Agreem.n" • P~nclpal (722) 
Other Objects (800) 
Total ExpendUwu 

Ex .... (dallcltncy) of ravenue. aver (undor) .xp.ndll ..... 

ADDITIONAl. PROJECT INFORMATION 
Project Numbar 
Grant Date 
Band Authariza1lan Date 
Band. Authorized 
Band.laauad 
Original __ COat 
AddlUanll.A.utharlzed Coat 
Ravlsad Authorized Coat 

Ptn:enIage Incraue ..., Original Authorized Cast 
Pan:entag.Campe~ 
OrIgInal Target Compllilon Cate 
R_ T.rget CGmplallon Ctta 

389.20 
80,791.01 

110,591.01) 

5P146G-11G-14-GIDW 
2111115 

NlA 
HlA 
HlA 

$ 50.200.00 
$ 
$ 50,200.00 

o.o~ 
121.1~ 

118118 
1/8116 

117 

1183.60) 

Rtvllod 
Aulharlztd 

I2IIIl ~ 

19.898.40 $ 20.080.00 

30,120.00 30,120.00 

50,016.40 50,200.00 

378.50 
9.895.31 7.300.00 

50.150.00 42.900.00 

369.20 
80,791.01 50,200.00 

11o,n4.61) 



BOARD OF EDUCATION 
BOROUGH OF fAIR LAWN 

Exhibit '.2k 

Schodule or Pn>/IcI Rovenu", Expondllullo, Pro/.et Boline. and Pr%ct StatUi' Budgetary an .. 
WIndow l\tfIIoctmenl· Edloon School 

from IncepUon and 10. tho V ... Ended Juno 30, 2020 

Pd2[f!!!:IsIO ~H[!!J]IlJ:I[ 

REVENUES AND OTHER FINANCING SOURCES 
5101. Soun:eo. BOA o..nt $ 325,080.00 $ (37,722.85) $ 
BondP"'CHd. 
capital Le.-
Trantle. from .. pItaI....,.. <187,590.00 
Trana* from .. pItaI DUUay 
Total ReveftIoa 812,850.00 137,722.88) 

EXPEND!TIJRES ANO OTHER FINANCING USES 
eqUIpment (73X) 
Silan .. (100) 
logal SeMces (331) 
Othe. Purd1aaed ProIeaaIonal and TechnIcaI5eMce1 (390) 58,4<18.00 
ConslrUcUon SelVlce. (450) 843,960.00 
Ganeral5uppIeo (610) 
land and Improvamanta (710) 
la_ PurdlOH Agraernenla. Prlnclpal (721) 
BuUdInga _1Ian Loaat Purcha .. Agreemenll- Pltnclpol (722) 
Othe. Ob/ .... (800) 
Total ExpendHwas 

EJu:o •• (deftclancy) of ravenu •• over (under) expendl ...... 

AIIDITJONAL PROJECT INFOIUlATlON 
P"'/ect Number 
Grant Data 
Bond AUthorlzalJon Da .. 
Bondi Authorized 
Bondol_ 
Onglnll AUtho_ Calt 
AddIUonaI AuthoIIzed Coal 
R.vlsed Authortzed Coal 

Percentage 1_ over Ortglnal __ Coal 
P .... ntag. Campl.1ed 
Ortglnll Target ComploUon Da .. 
Revised Tergol ComplaUon Dal. 

17,814,87 
718,220.87 

94,428.13 

SPI480-130-14-G1DX 
2Is/15 
Nt ... 
NtA 
Nt ... 

$ 812,880.00 
$ 
$ 812,880.00 

0.00% 
88.38% 

118118 
118118 

118 

!37,722.!!j 

Rovilld 
Aulhortzad 

I2IIII gw 

287,337.35 $ 325,080.00 

457,590.00 457,590.00 

774,927.35 812,850.00 

58,4<18.00 88,300.00 
843,960.00 878,Il00.00 

17,814.87 87,880.00 
718,220.87 812,880.00 

58,708.<18 



BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Exhibit F-21 

lIclIIdtH oll'nljoct Rovan .... Expendltlnl. ProJlct BiianCi and Projlct StalUa - 8udgotaoy Bula 
Window RlpllcMMnt- WI ..... Point Elementary School 

From InClpllon Ind lor tho Y ... Endld Jun. 30. 2020 

REVENUES AND OTIIER FINANCING SOURCES 
Stala Sourtel -SOA GIant 
Bond Procoedl 
Capltall •• _ 
T .... rer In>m capital "'llrvo 
T .... far In>m capital DUday 
ToialRavenun 

EXPENDITURES AND OTHER FINANCING USES 
EqUlpmtnl(73X) 
SIIarlta (100) 
legal SatvIctI (331) 
Other PurchaAd ProIeuIonIII and TtdInIcaI SeMen (390) 
Conltructlon ServIceI (450) 
G ..... I Supplies (810) 
lsnd end Improvem.nls (710) 
l .... Pun:han Agraemenls - Prlndp.' (721) 
BuIIdInge _ than L .... _a .. Agre.m.nls - Prfndpal (722) 
Ollle< ~ (800) 
Total ExpendICIno 

Excesl (dtfldency) of _ over (under) npendllurat 

ADDmONAL PROJECT INFORMA11OII 
ProJ.d Number 
Grant Dlia 
Bond Authorlzedon Dill 
BondI_ 
BondIIuuod 
Original AuthoI1zad ColI 
AddHion.' AutI10rIzed ColI 
Reviled Authotlzad Coli 

_age Incraas. ovor Original Authortzad Cost 
Pan:onlege Compleled 
OrIginal Target Compledon Oal. 
RavIHd Target Completion Dale 

PrIorP·rIodt Cumnt Yt·! 
S 140.180.00 $ (42,S02 ..... ' S 

210,270.00 

350,480.00 

34,513.11 
308.350.00 

80.78 
340,943.89 

9,508.11 

SPI450-140-14-Gl0Z 
9/3/14 
NlA 
NlA 
NlA 

$ 350,450.00 
$ 
$ 350,450.00 

0.00% 
97.29% 

9118J1e 
9118115 

119 

142,802 ..... ) 

142,502 ..... ) 

I2IIIl 

97,877.58 

210,270.00 

307,947.58 

34.513.11 
308,350.00 

80.78 
340,943.&8 

$ 

RlvIHd 
AuthorfUd 
~ 

140,180.00 

210,270.00 

350,450.00 

34,200.00 
283,800.00 

32,850.00 
350,450.00 

132,998.33) ----'--



BOARD OF EDUCATION 
BOROUGH OF FAIR lJ.WN 

ExhIbit F-2m 

Schedul. of ProIa.! R.v.nult. Exp.ndltu .... Proltcl Balan •• end Proltcl Stotut - Budgttory Ba .. 
HIgb School Auditorium HVAC Syer.m 

From Inctpllon and fot tho V.ar Ended Jun. 30. 2020 

Rtvl .. d 
~ 

fdRt P!dSUII ~Y[[l!d x.a[ I2I!!I ~ 

REVENUEB AND OTHER FINANCING SOURCES 
S .. 1e Soun:es - SDA Grant $ $ $ $ 
Bond Proceed' 600,000.00 600,000.00 600,000.00 
ClpItIlle_ 
Transfer from Cllplltl rolln/. 
Tra .. '. from capltll ouUay 
ToIaI~ 800,000.00 800,000.00 600,000.00 

EXPENDITUREB AND OTHER FINANCING USES 
Equipment (73X) 
Salaries (100) 
LagaIServ1ca. (331) 4,000.00 
0II1er_ ProfaulonalendT_I_(390) 39,189.68 2,392.00 41,581.68 74,800.00 
ConlflUc:tlon SaNlces (480) 480,833.20 388.221.72 868,784.92 497.700.00 
General Suppllos (810) 
Land and Impravemonll (710) 
Las .. Purcha .. Agroomenll- Prlnclpal (721) 
BuIdInga _than louo _ AlI- - Pmdpal (722) 
Other Obloda (800) 23,700.00 
ToIIl Expondllul1ls 519,722.88 387,813.72 907,338.90 600,000.00 

Excess (dencloncy) 0' llIYenu's over (under) "",endllurH 8Oan .12 !387,813.:W G!!7,338.80) 

ADDITIONAl. PROJECT INFORMATION 
Pro)1ICI Number NlA 
Grant Data NlA 
Bond Authorlzollon Dale 3113118 
BondtAUIhofIzod $ 800,000.00 
Bonda ISlued $ 600,000.00 
OrigInal Auth_ Colt $ 600,000.00 
AddItIonal Autholtzod COlI $ 
RavI .. d AUIhofIzod Coil $ 600,000.00 

POItefIlago II1CIUIO over Original Aulhorlzed Cost 0.00% 
Percentage Compilled 151.22% 
OrIgInal Targot CompIeUon Date 1011/19 
Re_ Target Completion Dale 1D11119 

120 



Exhibit F·2n 
BOARD OF EOUCAlIOH 

BOROUGH OF FAIR LAWN 
Schtduie of Pn>jKIRevon .... Expendlturol. Projlct BalIn .. Ind Projlct StatuI· Budglllry Bull 

RlnOVlllona end AddItIono to TIIomn J",,","on Mlddl. School 
From Inetpllon and , .. lilt v_ Endtd J .... 30. 2020 

REVENUES AND OTHER FINANCING SOURCES 
5111. Sou .... • 5DA GillOt 
Bond Proceed. 
ClpltalLe-. 
Tran,'er from capital ", .. IV. 
Tranlfer from capital ouHay 
Total RavenuH 

EXPENDITURES AND OTHER FINANCING USES 
Equipment (73X) 
501alle. (100) 
ltgal SeMcea (331) 
Olher Purchaaed Profaallonal .nd Technical Servlcea (390) 
Con.UtJctlon SelVl .. , (460) 
~1~(81~ 
lind and Improvernenla (710) 
l •••• Purcha .. Ag",.m.nll · Prfnclp.1 (721) 
Buldlnga olhotr ilion le ... PUn:h.I. Agra.manl •• Principal (722) 
Other 0bJ_ (800) 
Total Expend_ 

Ex .... (dlnclancy) of "'venu •• over (under) expend""",. 

ADDITIONAL PROJECT INFORMATION 
Project Numbor 
GrantO.1e Bond _0_ Oall 

BondaAuthOflz8d 
Bond,ll,ued 
OIIglnal A,*,,>rIzed Coli 
AddIUonaI Authorized Coot 
Revi .. d Aulhorlzad Coat 

Percentag.I ..... se ovw Original AUIhorized Co,t 
Pe ... ntage CompIettd 
Original Target CompleUon 0.1e 
RevIaed Targol Completion Oale 

Prig, PI". Cum'" Vur 

$ $ S S 

Rlviatd 
Aut/lortud 
~ 

12.424,291.00 12.424.291.00 12.424.291.00 

12.424.291.00 12.424.291 .00 12.424.291.00 

M.OOO.oo 
727.340.85 194.758.50 922.097.15 1.373.131.00 
125.885.81 8.749.878.18 8.878.543.99 10.497.Ml.3O 

29.20B.93 29.208.93 498.578.70 
882.415.39 8.944.434.88 9.828.850.07 12.424.291.00 

11.541.875.81 (8.944.434.88) 2.597.440.93 

NlA 
NlA 

3/13/1B 
S 12.424.291.00 
S 12,424,291.00 
S 12.424.291.00 
S 
S 12.424.291.00 

0.00% 
79.09% 

911120 
911/20 
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BOARD OF EDUCAnON 
BOROUGH OF FAIR LAWN 

Exhibit F·Zo 

Schedule of Proloct Revon_, Expendllu .... Pro)oct BllII ..... nd Projocl SIotuo· BudgoIIIry a.1" 
R.novatlon. and Addition. to Memorial Mlddl. School 
From l .... ptlDn Ind for the Y.ar End.d Jun. 3D, 2020 

REVENUES AND OTHER FINANCING SOURCES 
Sial. sOUIaII· SOA Granl 
BondProceedo 
CopItaIlaua 
Tranller from capllall8llMl 
Tranller from capllal DuUay 
ToIaIR_ 

EXPENDITURES AND OTHER FINANCING USES 
Equipment (73X) 
Sail,,", (100) 
Legalsarvlcea (331) 
OIher Purchllid Prof ... I .. 11 and T.chnlcals.rvl .. 1 (390) 
ConaIrucIIon _ (450) 

G.n.ral Suppllel (810) 
land and Improv.monll (710) 
laoaa PurdIaae ~. PTIncIpaI (721) 
Bulldlnga Diller lhan L .... Purchue AglHmenra • Principal (722) 
Olher 0bjecIa (SOD) 
Tolal E>cpendlbnt 

Ex .. a. (dellclancy) of revenuea over (und." expendllutea 

ADDITIONAL PROJECT INFORMATION 
Proj.ct Number 
GronIOa" 
Bond AulhOllza4lon Date 
Bondi Aulho_ 
BondllalUld 
0rIQInII Aulhorlzod Coot 
AddlUonal Aulhollzed Cost 
RovIaed AuIl10rlzed Coal 

P.rea.lage Ineraa .. Dvor Original AulhorlZed Coat 
Pen:enloge Compleled 
Original Target Completion Date 
R.vlsed Talllet CDmpleUon Date 

Prior P!!Iod! CU!!!n1 year 

_lid 
AulhDrtad 
~ 

$ $ 
11,975,709.00 

11,975,709.00 

729,858.50 
384,042.40 

27,885.47 
1,141,384.37 

10,834,344.83 

NlA 
NlA 

3113118 
S 11,975,709.00 
$11,978,709.00 
S 11,978,709.00 

S 11,978,709.00 

0.00% 
83.91% 

911120 
911120 
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$ S 
11,975,709.00 11,978,709.00 

11,975,709.00 11,975.709.00 

50,000.00 
194,758.50 924,413.00 1,289,888.00 

8,712,389.44 9,098,431.84 9,982,884.85 

27,685.47 673,176.48 
8,907,145.94 10,048,510.31 11,975,709.00 

(8,907,145.941 1,927,198.89 



Section G 

PROPRIETARY FUNDS 
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ENTERPRISE FUND 

124 



INTERNAL SERVICE FUND 
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SectionH 

FIDUCIARY FUND 
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Schools 

Student Activity Funds 
Athletic Fund 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Student Activity Agency Fund 
Schedule of Receipts and Disbursements 
For the Fiscal Year Ended June 30. 2020 

Balance Cash Cash 
June 30, 2019 Receipts Disbursements 

$ 317,362,78 $ 499,411,78 $ 339,235,28 
10,601.29 40,127.90 33,920.00 

$ 3271964.07 $ 539,539.68 $ 3731155.28 
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ExhlbltH-3 

Balance 
June 30, 2020 

$ 477,539,28 
18,809.19 

$ 4941348.47 



Payroll Deductions and Wlthholdlngs 
Net Salaries and Wages 
Interfunds Payable 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Payroll Agency Fund 
Schedule of Recelpll and Disbursemenll 
For the Fiscal Year Ended June 3D, 2020 

Balance Cash 
June 3D, 2019 Receipts 

$ 441,520.61 $ 30.906,387.84 
1,241 .14 36,522,478.50 
5,054.59 6,304.73 

$ 447,616.34 $ 67,435,171 .07 
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ExhlbltH-4 

Cash Balance 
Disbursements June 30. 2020 

$ 30,877,069.08 $ 470,839.37 
36,522,248.45 1,471.19 

6,304.73 5,054.59 

$ 67,405,622.26 S 4n,365.15 



Section I 

LONG- TERM DEBT 
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ExhIbMI-1 
BOARD OF EDUCATION 

BOROUGH OF FAIR LAWN 
Lang. TII1II Debt Schodulo 01 __ 

For Ihl Fiocol V .... l!ndod Juno 30. 2020 

AnnUIIM_ 
01 Bondo OuIolanding 

Jun. 30' 202g RoIIrod 
Dalool Amount 01 Inlltwot BaIonco 

C_ 
alf.nee 

I!iIIII!III Iu!II IIlIII I!IIt &DmmI BIlt Jun. 30. 2Q1I 11K JUDI 30· "20 
R~BoncI' 5/1112 $ 8,515,000.00 2115121 $ 420.000.00 4.00% $ 4,805,000.00 $ 400,000.00 $ 4,205,000.00 

2115122·23 430,000.00 4.00% 
2115124-25 425,000.00 4.00% 
2115/28027 420,000.00 4.00% 
2I15i2e 415,000.00 4.00% 
2115/211 415,000.00 3.125% 
21115130 405,000.00 4.00% 

RoIuncIng _. 
11/18113 9,950,000.00 2115121 705,000.00 4.00% 7,105,000.00 570,000.00 7,035,000.00 

2115122 725,000.00 4.00% 
21115123 720,000.00 4.00% 
2115124 715,000.00 4.00% 
2115/25 710,000.00 4.00% 
2115/25 705,000.00 4.00% 
2Ile127 700,000.00 4.00% 
2115/28 895,000.00 4.00% 
2115129 885,000.00 4.00% 
21115130 575,000.00 4.00% 

Var1ouolmplOvemonis 313115 10,877,000.00 3/1121 0\46,000.00 2.00% 9,102.000.00 430,000.00 8,872,000.00 
3/1122 485,000.00 3.00% 
3/1/23 4BO,000.00 3.00% 
3/1124 500,000.00 3.00% 
3/1125 520,000.00 3.00% 
3/1128 535,000.00 3.00% 
3/1127 555,000.00 3.00% 
3/1121 580,000.00 3.00% 
3/1129 500,000.00 3.00% 
3/1/30 820,000.00 3.125% 
3/1/31 845,000.00 3.125% 
3/1/32 8B5,000.00 3.25% 
3/1/33 875,000.00 3.25% 
3/1/301 890,000.00 3.25% 
3/1/35 897,000.00 3.25% 

VIOtousIrnpl1lvemonls 1/18119 25,000,000.00 911120 -'000.00 3.125% 25,000,000.00 25,000,000.00 
911121 895,000.00 3.125% 
9/1122 720,000.00 3.125% 
9/1/23 750,000.00 3.125% 
9/1124 7BO,000.00 3.125% 
911125 810,000.00 3.125% 
911121 845,000.00 3.125% 
9/1127 575,000.00 3.125% 
9/1128 910,000.00 3.125% 
9/1/29 950,000.00 3.125% 
9/1/30 985,000.00 3.125% 
9/1/31 1,025,000.00 3.125% 
9/1/32 1,085,000.00 3.125% 
9/1/33 1,110,000.00 3.125% 
911/301 1.155,000.00 3.125% 
9/1/35 1,200,000.00 3.125% 
9/1/35 1,250.000.00 3.250% 
9/1/37 1,295,000.00 3.375% 
9/1/35 1,320,000.00 3.375% 
9/1/39043 1,320,000.00 3.500% 

$ 48,412,000.00 $ 115001000.00 $ 44,912,000.00 
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Purpose 

Bus (1) 
Bus (2) 
Bus (2) 
Bus (1) 
Bus (1) 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Long - Term Debt 
Schedule of Obligations Under Capital Leases 

For the Fiscal Year Ended June 30, 2020 

Amount of Amount ISlued Retired 
Original Outstanding Current Current 
l!!.!!! June 30, 2019 Year Xu!: 

$ 68,095.00 $ 40,857.00 $ $ 13,619.00 
243,970.00 195,176.00 48,794.00 
154,735.00 154,735.00 30,947.00 
134,100.00 134,100.00 
118,985.00 118,985.00 

$ 2361033.00 $ 4071820.00 $ 931360.00 
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Exhibit 1-2 

Amount 
Outstanding 
June 30, 2020 

$ 27,238.00 
146,382.00 
123,788.00 
134,100.00 
118,985.00 

$ 5501493.00 



REVENUES: 
Local Sourcea: 

Local T 8lC Levy 
Slall Source., 

Debt Sarvlce AId Typo I 
T Dial - state Soun:eo 

Total Rov.nue. 

EXPENDlTURI!S: 
Regular Debt SeMce: 

InIe!aI1 
Redemption 01 PrIncIpII 

Total Regular DeblSeMce 

Total Expendllu ... 

BOARD OF EDUCAl10N 
BOROUGH OF FAIR LAWN 

Budgalaly Comporioon ScIuodulo 
D.bt Sorvlce Fund 

For the FI.cal V .... Ended June 30, 2020 

Original Budget 
!!l.!!!g§J Iri!clmm 

S 2,359,3<15.00 $ 

174,~.00 

174,~.00 

2,53<1,009.00 

1,645,881.00 
1,500,000.00 
3,145,881.00 

3,145,881.00 

Exceu (Oellclency) of R......,.. Over (Under) ExpendUum (811,8n,oo) 

Dther Financing SoureD: 
0plraUng Transre" In: 

CapRal Re.eM Transferred from Glneral Fund 800,000.00 

Intaraat Eamed In Cap"al ProJocIa Fund 

Exces. (Deficiency) of R.vonuo. and Othar 
Anenclng Sourcea Over (Under) Expendltum (11,872,00) 

Fund Balance, July I 155,828.80 

Fund Balance, June 30 S 143,954.80 S 

RecaplluJation 01 Excea. (Deftclency) 0' Revenues end 
Othar Ananclng SourI:eI Over (Undef) ExpendUum: 

Budgeted Fund Balance $ !11,872.00) $ 
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Exhibit 1-3 

Variance 
Anal Fhallo 

~ ~ 

$ 2,359,3<15.00 S 2,359,3<15.00 $ 

174,~.00 174,864.00 
174,~.00 174,~.00 

2,53<1,009.00 2,534,009.00 

1,845,881,00 1,645,880.57 0.43 
1,500,000.00 1,500,000.00 
3,145,881.00 3,145,880.57 0.43 

3,145,881.00 3,145,880.57 0.43 

(811,872.00) (811,871.57) 0.43 

800,000.00 800,000,00 
288,388.81 288,388.81 

(1I,8n.00) 274,895.04 288,387,04 

155,828.80 155,828.80 

$ 143,954.80 $ 430,321.54 $ 288,387.04 

$ !11,872.00) S 274,695.04 S 288,387.04 



STATISTICAL SECTION 
(UNAUDITED) 

GASB requires that ten yean ofstatiatical data be presented. Pursuant to State of New Jersey Department 
of Education requirements issued for the fiscal year ended June 30, 1994, only two years statistical data 
needed to be presented. Additional yaar's data will b. included each year thereafter until teo years of data 
is presented. 
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Financial Trends 
J-1 
J-2 
J-3 
J-4 
J-5 

Revenue Capacity 

STATISTICAL SECTION (Unaudited) 

Net Position by Component 
Changes In Net Posltlon 
Fund Balances - Governmental Funds 
Changes In Fund Balances - Governmental Funds 
General Fund - Other Local Revenue by Source 

J-6 Assessed Value and Estimated Actual Value of Taxable Property 
J-7 Direct and Overlapping Property Tax Rates 
J-8 Principal Property Taxpayers 
J-9 Property Tax Levies and Collections 

Debt Capacity 
J-10 
J-11 
J-12 
J-13 

Ratios of Outstanding Debt by Type 
Ratios of Net General Bonded Debt Outstanding 
Direct and Overlapping Governmental Activities Debt as of June 30 
Legal Debt Margin Information 

Demographic and Economic Information 
J-14 Demographic and Economic Statistics 
J-15 Principal Employers 

Operating Information 
J-16 Full-time Equivalent District Employess by Function/Program 
J-17 Operating Statistics 
J-18 School Building Information 
J-19 Schedule of Required Maintenance for School Facilities 
J-20 Insurance Schedule 
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-W 
U\ 

GovammerUI adMIies 
Net rrwlllilmert in capbl8SMIB -""'-""'" Tocal goverrmIfUI adMIII nil podiDn -­NelIrHeltmld. in CIIpiIaI ..... -U_ TOIaI __ .... _ 

0 __ 

Helin\; ....... in capIlII __ -U_ 
TGUI cIIIbtct nat poeiIion 

~DiarIcl~ 

2020 2019 

$ 18.220"".38 

$ 88,811.81 $ 811,842.05 

S 
155:m.98 
244 .77 S 

140.734.40 
230,576::45 

S 18.3DQ.438.19 $ (7113,871,72) 
3UJ74,873.40 41,080,211.83 

~,478.02l 
S 22. ,833.57 

127 ~,048241 
S 12. .19011 

BOARD OF EDUCATION 
8OROUGH OF FAIl LAWN 

... PDdIon Irr' ComponuI 
lalli Tea FIaaI V ... ( __ 01_ 
"-

2018 2017 
FIICII V..,. En!Ing .... 30, 
2018 2015 

$ 2O.483,21i12.li8 $ 14.B3I.850.75 

$ 102,22128 

128.DS5.44 

• 230,288.72 

$ 21,.t38,7D3.70 
15.183.,215.78 

11,850.011.38 
(28,002,233.51) 

s ,u11,oro.d 

$ 82.055.B2 

, ...... .23 

• 217094515 

• 20 .... ,34820 
11,150.011.38 

12D,OOli!!!.111 '27~,843.281 
i ],531.1~ _$ 4 _ ,01805 

$ 38,523.47 

127.724.68 
$ 166'::48.15 

$ 1.,675,174.22 
15,1Dl,1117 .57 

~.271I,""l8l 
i ".71S.01 

$ 4,280,067.80 
2D 255 MO.7B 

("'~"',11! 
S ~16t72 

$ 45,8112.22 

110.348.92 
s 156,228.14 

$ .,325 ..... .82 
20255&5078 

$ 
(!41483,537.191 

hi:o&3:l2 

201' 

$ 13,405,731.00 
&.127,278.41 
3,488.02528 

S 23>ool,03UiQ 

$ 53,235.00 

62,188.98 
S 115,.24.98 

$ 13,458,96&.00 
8,'27,27"" 
3:m.215.28 

i &111:459,87 

2013 

$ 12.,732,21&28 ........ ,,'3 
3.208.464.31 

S 22;840.72 

$ 27,858,18 

55.135.83 
S 82,7Q5.41 

• 12,759,873J16 
1I,.BQ8,681.13 
3.283.51J8.M 

$ 220923.154.13 

-2012 

S 12,271.881.38 
.. 147111l1.IJD 
3.058.3011.104 

S 21,478.088.18 

$ 24,354,14 

1lS1001.48 

• 118.355.82 

$ 12,288,235..53 
tl,1471JlS1 Ji8 
3,153,4OO..a 

i 21l8i.4Wii 

£xNI 

2011 

$ 12,437,95 

$ 28,64 

rn,41· 
S 127,12 

$ 12,467,60: 
4,152,8It 
21735,9O! 

s 1l356.18' 



-w 
en 

-C i"''''~ -----""'"'--­T_ 
SatdInI.nd nwctIDA.......a..,.. 
Sch:JaIadI •• tlstall ...... 
a.rwraI.nd~~....w:­

Ad~"'''''''_ca ----..... -SDA DIIbI s.rw:. .......... 
....... on~dIbI 

Tamtgc .............. ~ ----TotaI~~UI*'M 
T ................ --Go .... , .... .IidIIIIIIM: 

Qwgea .or...w.s: 
Pupil ;'1Ion --Ir....a on IDng-term cMbe 

c:tpnIIngOlU*Md~ 
T., gil' ••• ...., .... JIIlIQrWR ____ 

,.". "' .. 
$ 46.848 .... .17 I "OMm" 

.8,317 ,8DIIZI ............. 
5,1135,171U111 B" 1118,.327.5' 

5,315,,37.71 
1I1,D71,032.14 
7,568.44'.42 
1.'71,131.10 
IIJI21,.14&22 
4.12B;nS.21 

2Of8 

IIOARO OF !EDUCATION 
BOIIOUGHOF FAIR &AWN 

a.u.e-In"'~ 
~Ten~Y ... --"'---

"''' 
RIQI vwEnsbl ....... 3D 

20" 2015 

., _.4a,.827.72 , 3&,117.211.43 $315.118,058.52 , 34,8':z.acu;a 
1U51.7111.38 
1,3IiO,3II2.8' 

5.541,47a.55 
18,281,B78.22 
7,671.3'1.45 
..... ,335.28 
o:;:n~ 
4,oaz.1SO&.1. 

1.281132.30 
1.283.132.311 

,,91125@71 

12,715,8Q5..B5 
4.&'D.316.Zl 

5.335,117.-
'5.11I1,.(5U3 
~ . ............ 
1.240.,1114.4' 
9,441,.381.41 

1.1!2.1IU ,1II 
1.182.1il.78 

S 1020113l7i.15 

120443,481./11 
4.562.,411.15 

6.134,281L84 
13,751,!i05.38 
5,1""".25 
",418.,52&.63 
7,5B8" IlL 18 
3,' ......... 

I 42.578.21 • 
',118 ... .34 ........... 

'f.'41.78L58 L.,UiM.u 

".765.414.18 .,_,708JJ8 
5,21111,421.88 

12JlX1,Mm 
~ .......... 
",103,071.55 
1.217,17127 
3,.05D,124.10 ~ __ AA 

"' .. 2013 

.35.t7C1,,85&.21 135.721,711.11 
11.402,3UI.35 'o.a,8,485.77 
4A37JM6.21 .,m.7II5JXI 

4,774.49&.11 4,274,644.58 
12,810,3(11.111 12.'JJ1T ,512.73 
5, 1011"GR.J8 

..... _ ... 
4,Q011.276.711 ",l15.71M.88 .. ........, .8121183. 
z.a13.841.33 2.6St.80UII 
2.548 BDlQI """JI32.:IO 

.'Z1,oo 
77 ....... 

878.418.38 

',l5i.080tJi 

• • 

.. 

2012 26. 

• 304,840.16G.Sl .32.573. 
'0.441,443.81 8,513-
3,758"t75.18 3.':", 
4,4CI2,871.83 ....., 

U,lMO,073.Sl 11.1.~ 

...... ',1M3..17 4,1fiIII: 
3.577,001.71 3,1105,' 
7_TlB:f1 7.1"" 
2A37.156.a2 

....., 
...... 71I3.a, 2,533,J 

.... 71I2.l10 7') .....,.DO .... 
843.014_ 834 •• 

11.4i2jii.83_ 82 524.f 

I 3II.115..OC1 
1.511.11111.00 

IM3,014M 
lU07~ 
14A 

1!!.!J 

~ 

• ",,s 
,,57 .... 

834,11 

~ 
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~ 

<AI 
co 

_F""" 
Roo"""'" -u........,.. -U_ad 

Totaf gIIIMfaI tund 

AI 0Ihar Govanvnemal FwldI --"" -_ .... """'_ .... 
.... _-"" -_ .... _ad 
--"" Spedalrwenua fund -_ .... 

o.bI leNa fund 
Tocal all '*- govenIIi •• 1IaI hRiI 

Ta\81 FLMld e..aanc. 

Sowce:: DiI:trict ~ 

2020 201. 

$ 18,873,843.83 $ 13,173,241.70 
11,567,947.55 71Z1~".77 
2.,784,364.ru 2.811,514.82 

S 3t.006.15ii.09 I 23.512 r.u.Di 

$ 1,820,8&8.77 ............. 
430,32'-&4 155,628.eo 

3.106.31&.01 21.275,336.26 

BOARD OF EDlJCAllOH 
BOROUGH OF FAIR LAWN 

MnI a..&anc..·Go~ Fw-. 
lat T_ FIIcai , ... ( ___ at_ ---

2018 
FiIaaI y.., EI!!i!!q Junl3Q. 

2017 2018 2015 

$ 10,736,858.42 $ 7,D48,717.71 $ .......... 70 $ 4,3117,115.18 
4,280,100.42 ",I." 4.451.&43.J6 3.QIiM,ln0.&4 
2,8IJ7.117.51 3.118,841. ......27OJM 3,""""" 

I 17.824.67ii35 S , ..... ,!ll&i3ii I 13.76d.003.'T.i! i tolts.aut 

• 1,747,OQ8JiD $ 1.860,786.87 $ 2, 172.15D.BO $ 4,847,421.86 
19,7&1"'15 35....,... :rr_~ 

100.184.81 

188,727.42- 321 ,4'7.&2 "".1114.23 8.545.510.13 

............ 

2014 :!in3 2012 2011 

$ 4,525,871.43 $ 3.3D5.381.44 , 2,018,187.27 • 677.55825 
3.224.79Q.BT ............ 8,D03.4S0.88 5.3OB ....... 
2.888,452.78 2.284.476.81 2.111.658.14 1.S58,45U8 

s lO.81S09.51iI S 10.939.88436 S 10.131 •• ' .09 I 7.643.6070B 

$ $ $ (''''2.26) • (1D,2!III.OO1 
120,137.21 "'_.28 4_ .... 

B.0SiI.D7 

10,021.50 

$ 5.~"2 --' 23~.,2&a.40_ Ji 1.95ii.588JlB ~2218022·Ui2 s ~J59:sa • H.5iI3,117.02 S 120.137.21 S 32,48728 S 2215.73 S 7,78157 

S 38.365.678.51 S 47.309.01a.49 $ 19.781.272.41 118.833.777.88 120.6SI.UI3.30 125.1OQ.578.23 S 10.139.052.29 110.972.»1..58 110.134.112.82 S 7.651,388.83 



--T ...... I 113.410.361.00 , ....... fI05.00 T __ .......... :WO,I133.O' 

T~'" ... ,..... 00.027'" -- 848.215.74 7S2. ...... --- 2,165,885.71 ............ 
StoM ....... Z4.076.a51.24 22.3811 ....... -- 11864.314.M '1611.373.52 

TataI_ 122,734,1011..82 118,318,821 .77: --...........,. -- • .c72.0D6.I, 28, 118,0IM.3I ----- 10,5711,412.87 lD.DIiJ7,DIIO.47 

""*- 3.114.23323 .. 732. ...... --T_ 1.536.D27 .811 5,315.13'7.71 
StudMl and InIb\.L1IDn fWIIat8d urvtI:M 1',7SM,550.71 12,064,213.71 
SthIoIid •• . ....- 4.357,4$0.34 4,351.311l.58 
a.n.taIand~ui.IiI1ICI""" 3.1111,847.15 4,277.561.85 

..... ..... ...,...andmMUn1nc8 1.$43.87L1. 7.JET.72Q..511 

W ...... - .. _ ....... 
3, 104,5M..SM 

\.0 ",-- ....... ......, 28,151,534.34 -- 1,718,317.04 1,821.487.30 
T""""1a Q\arter Sc:hOOIa 71).538.00 311,057.00 
Capitol ....... 2O,143,M3.47 3.641,3ZU8 
CoOt_ p- l,soo,lXXl.OO 1,440.0DQ.00 

.,..,.. and DhIf c:hIrgaI '1&t518O S1 II08E.52 T .... __ 
133.838.021.88 115.15211.618.88 

e... (DeIciInCy) 01,..... 
over (uncial)"""'" (11,101.812.17) 2,7Ir3, 13UI 

BOARD OF EDUCA.11OH 
BOROUGH OF FAIR LAWN 

ChinQea In AnI s.aanc. -Go~ .. ,..... 

• 81.818,214.00 
.... 7tI3.lII 

47,123.40 
300,133.10 

2,1107,004.71 
lB.,I07,OO1.81 

1.65'1'64.93 
110.632.1lI!.10 

26,U3,485.10 
1,711,778.18 
3.815.41&.51 

5,541,471.55 
lUi07,740.72 
4.182,1i1.8D 
3.118.148.80 
7,leo.404.35 
2,811,311.70 ............. 
'.m.aiIlOO 

..-00 
1.540.0151.23 

1,385,000..00 
!!!2.577 .52 

107148US1D.57' 

3.147,484.53 

L.-t'J_ ftKaI y-. 
(nwxJlilldollCaUlltuil d ~ -

' ..... 33 ...... 00 • 81,101,522.00 
300,271.08 433.DOtL5II 
.',784.2D 42.57U' 
9O.3O.JIQ 122.17&77 

2.338.2Dt.48 2.130.168.27 
12, lea.7i1.81 11,81S,4U34 

'11IDO.387.58 1.7Ot."I.GI 
1IIiII,D58,S1Q2.83 87,364.B2D.14 

2I.88O.04S.18 2U54.4SIL..a 
111,51",438..88 1,381,061.1)4 
U40.4IILlI2 0._.311 

5.335.117 JI6 6.134,2111U14 
t1,231.37Z.U 10.414,047.23 
3.8211.81&80 SJIOI.I73.48 
3.710.08Q.7B 3.1i22,2SI3.18 
7.t13.8IML 12 1.577 ....... 
2,741.1J72.13 2.53B,881JJ3 

111.77I.3OL72 18 D211Q858 
1,743.801.45 1,8G15,518.15 

47,813.OD 68,124.00 
8.5M,444.22 1.054,1311.61 

,,-OCIO.CIO 1.2&5.000..00 

, .. ,~ 814 ass 81 
101m 'l'S 07 

(4.103.480.42) (4,440,4103) 

, 78. .... 1172.00 -. ...... 
45.164.00 
&4.tmI.!O 

1._4&4.30 
11.868.227 .a.1 

'.1184.542.58 
94,874,811.12 

28.D50.512.12 
1,115.3&171 
.... 4,071.27 

&.281,421.81 
11,881,288.31 
30745.828.14 
3,314,828.04 
7.234.7B2..B8 
2,574,!580.57 

17,840,217 AI 
2,124Ji5Q.43 

73.101.00 
.......... 73 

.... OCIO.CIO 
!!!!,1a2II 

D4,241.17'DJiii 

433.131.84 

-.~ -, 

I T7,I48,1W6.DO $ 7&.4Q7,3S0.00 175.-"Z2.00 '73,828,5'3.00 
515,.a7.71 551,314.40 !5CI1.,2D5.00 5.5,573..04 

<42.418..a) ....... .00 38.115.00 37.530.00 
22,$18.10 48,QCII.1SB .. ..,.... ' ......... 

1.7110.118.70 2.0511,458.45 ,,-,I52.2D 1.852.502.67 
12,~BB5.t8 12,7DQ.D87..B5 10,8QD,944.11 8,648,010.22 

1,427,'45.84 1.C8813D11.58 1.162.2&4.87 1.57S.D45.31 

"'000."""'" 1I3.388.073JM 8O.11O.D82.48 iuiaa.284.70 

2S.325.o:naJ 25.458.34Q.2I 24.Q83.71S.4B 22.883.527.07 
8,$53.728.72 8,010.784.10 7'-.881.57 7.1153. ... 111 
......457.87 3.123.74UO 2.m47U3 2.5117 ....... 

4,774.418.11 4,274.144.58 4,-'" ............ 
1I,101,712.BT 1,I01l.04Q.11 11,0&0.817.43 8.4OB. 7QS.1I1 
3.&t:U84.41 3,571.B71.77 3o ... e48..Q3 3.442,81Q,51 

'."27 3,273.D28.15 ......... .32 ........... 71 
7.47S1,.!16.10 7.721l0ZUIi U78., ..... 5.878.831.43 
2.Ml,7Il.18 2.1.113.6D ..0U8,277.32 2.D3T.B76.D7 

18,832.116.14 2O.171,73U7 llUB4.517.77 18,352,02..01 
2.063.00L75 .. - .. 2,014.651.1i8 1,1Il7.041.81 ......... 51,127.00 110.7112.00 74.115400 
1.317,248.03 ' ........... ........... 310,5S6.16 

1,222,457.72 1,llQ.8ta.au 1,031.254.41 .. === 7&2JIJ1.74 1I071t1111.82 
B2.S4!.6Q5.1B IU!!.I27.10 _ .... ) 

1J3II.21lI.78 .. -... 3.1aS5.1D4.23 
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Tultion 
Tranoponation 
Inla,.. 
AccounIs Payable Canc8Iod 
Adull & Summer School Feaa -""'unda C_ Fees and Gale Aao;aIpIs 
MlsceUaneous 

Tolaf 

_ 'Gwce: Diatrlcl NCOC'da 

"'" ~ 

$ 

$ 

2!Il:!! l1!!li 

329.482.54 $ 340.933.04 $ 
38.798.56 50.027.50 

58l.1H8.13 608.208.40 

1.&13.304.01 2.,498.781..30 

14.547.04 38.644.99 
290 .... .sa 264.519.73 

3.076.670.16 S 3.602.112.96 $ 

BOARD OF EDUCAnON 
BOROUGH OF FAJII LAWN 

General Fund· Other Local Eleven .. by Soutoe 
LutT_~Y .... ( ___ O/~ 

LIM· ....... 

liIU.!!. l:II11. i!!lI 

300.763.09 $ 300.271.06 $ 433.008.58 $ 
47J123.4O 41 .784.20 42.57821 

288,461.96 82,253.DO .......... 
2.187.781.41 1,991,471.69 1,819.BD4.34 

12.957.16 12.538.114 6.211f1.25 
159,101 .03 102.6B7.79 259.132.5S 

2.9 ....... 05 S 2.591.205.59 S 2.B5!!.97§.26 S 

-. 
= li!U.! = 2Qli mu 
3Il2.182.32 $ 515.487.79 S 551,374.40 $ 501.205.00 $ 515.573.9-

45.164.00 42.416.80 40,324.00 39,115.00 37.53D.0I 

".958.63 22,586.10 49,068.88 61.D65.15 118,1lO4.8: 
11,770.52 

1.685.141.82 1,609,023..24 1.650.26B.82 1.644.973.00 1.575.267.8: 
8,147.00 36.95500 117.225JJO 110.194.00 47,275.OC 

17,108.80 27.71251 39._.00 
183.818.51 40.003.35 131.256.40 61.708.29 105,305.51 

2.374.499." S 2.21M~.B5~ S _ 2.!!BB.1!!I5.7<! $ 2,438,260.44 S 2.,399.768.21 
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IV 

F'.cal Yew 
EJIdod 

""'*-
31. 

2011 
20'2 
20" 
2014 
20" 
20'. 
2017 
20'. ,.". 
2lI2O 

v ..... lJII1d 

$ 33,2G2,300 
3O,421,8DO 
25,218,DOD 
22.708.500 
12,588.500 
12.667,DOO 
13,370,300 
18,573.200 .. .... -21.173,100 

Saurca:: UunioIpaI T ... ~ 

-• 4,202.671.100 
3,301,840.100 
3,.3D5.772.1oo 
3.311,&04AOD 
3,318.835.aoo 
3,328,3Q2..ao 
3,340 ........ 
3,352,911,5OD 
3,3iISB.452,9DO 
3 • ..oI,I56.DOO 

Fann 

• 

BOARD Of EDUCAl10H 
BOROUGH OF F .... LAWN 

_V ....................... V ..... IT __ • 
LM:I T.n FiaQI V .. --

r .... _ 

""""""'" ......... Nw' .• " vo»> 

• 475,737,700 • 212,Q41,ooo • 130.7Il5.,300 • 5,D54,4Q1.«XJ 

'5O- 208,415,40) 135.390.100 4.132.1SS,300 ........... _422,7110 ,35_ 4.137,!587.QOO ... .......,. -- 134,821,2OQ ".I3i,oI8..400 -.705,5QO 201,810,eoo 134.821,20) 4.161J,9I!/3,9OO _ .... 
205.11i19.4OO , .. ,112, .... ",1B3.1MS.5OO 

6D2.&87 ,100 - 134,821,200 4 .195.,D30,1OO 
500,578.7110 ... - 134,821.2DO 4,211.-.aoo 
488.066.100 ........... 134,821,2DO 4,227,829,700 
482,311.000 ............ 134,821,211) ..... -

_ .... 

T .... ................ 0 .... 
Net ValUaJiDn (Coun1y- School 

"'*~ T ...... v_ .1!!!!!!! 

• 10.14S,D66 • ............. • 5,003.874,514 1.471 
1.000.000 ".133.136.300 .,5' .. 885 .... "'3' 

917 4.131 ,5UB.817 4.MO.DIS3.262 • .1157 
84. 4.13G1.D18,:M1 4 .428.212.0118 ,-.... 4,IM.J184,828 ......... - ,Jl2Q 

1107 ",183.948,407 4,eAl.OIiM,195 , .... ... ".185.031,515 4,788.965.051 2JMO ... 4,211,510,740 5,DD4 • ..a4,812 2.114 
B71 '~,82/J,521 6,114,103.9D7 "'73 

42533588DO 5,Z>D.522.364 ..... , 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Direct and Overlapping Property Tax Rates 
Last Ten Fiscal Years 

(rate per $100 of assessed value) 
Unaudited 

School District Direct Rate Overlappina Rates 

Fiscal Year 
Ended 

December 31 . 

2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 
2020 

Basic Rate 

1.433 
1.7B7 
1.B11 
1.840 
1.883 
1.782 
1.986 
2.061 
2.120 
2.147 

Source: Municipal Tax Collector 

General 
Obligation Debt 

Service 

0.038 
0.047 
0.046 
0.045 
0.037 
0.052 
0.054 
0.053 
0.053 
0.074 

Total 
Direct 

School Tax 
Rate Municipality County 

1.471 0.652 0.214 
1.834 0.B70 0.238 
1.857 0.B79 0.253 
1.885 O.B86 0.255 
1.920 0.897 0.261 
1.834 0.870 0 .238 
2.040 0.901 0.285 
2.114 0.901 0.293 
2.173 0.901 0.296 
2.221 0.901 0.308 

ExhibitJ-7 

Total Direct and 
Overlapping Tax 

Rate 

2.337 
2.942 
2.9B9 
3.026 
3.078 
2 .942 
3.226 
3.308 
3.370 
3.430 



-t 

Fiscal Year Ended June 30, 

Fair Lawn Promenade, LLC 
Fair Lawn Estates Assoc. 
Fairlawn Associates 
Mondelez Global, LLC 
Columbia Savings Bank 
Bon-Marc Realty 
17-17 Realty Associates 
Fairlawn Industries, LP 
Sandvik 
Fair Lawn Hotel Group 

Total 

Source: Municipal Tax Assessor 

$ 

$ 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Principal Property Taxpayers 
Current Year and Ten Years Ago 

Unaudited 

Taxable 
Assessed 

Value 

51,573,600 
44,202,700 
34,589,000 
29,319,600 
21,968,800 
17,964,400 
17,594,900 
17,044,300 
16,500,000 
12,900,000 

263,657,300 

2020 
% 01 Total 

District Net 
Assessed Value 

1.22% 
1.05% 
0.82% 
0.69% 
0.52% 
0.42% 
0.42% 
0.40% 
0.39% 
0.31% 

-6.24% $ 

Taxable 
Assessed 

Value 

ExhibitJ-a 

2010 
%ofTo!al 

District Net 
Assessed Value 

0.00% 



--"'" t.I1 

Fiscal Year 
Ended 

December 31, 

2010 
2011 
2012 
2013 
2014 
2015 
2016 
2017 
2018 
2019 

Taxes Levied lor 
the Fiscal Year 

$ 116,342,968 
118,879,999 
122,138,055 
124,087,905 
126,147,730 
129,126,782 
131,918,891 
135,926,990 
139,933,151 
143,388,372 

Source: Municipal Tax Collector 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Property Tax levies and Collections 
Last Ten Fiscal Years 

Unaudited 

Collected within the FISCal Year 01 the 
Le~ Collections in 

Percentage 01 Subsequent 
Amount Levy Years 

$ 114,796,203 98.67% $ 1,342,472 
117,368,343 98.72% 1,085,844 
121,006,621 99.07% 1,084,946 
123,057,247 99.16% 957,890 
125,079,266 99.15% 1,028,863 
128,121,385 99.22% 950,482 
130,967,803 99.27% 911,536 
135,116,883 99.40% 720,717 
139,059,469 99.37% 817,942 
142,636,703 99.47% 

Exhibit J-9 

Total Collections to Date 
Percentage 01 

Amount Levy 

$ 116,138,675 99.82% 
118,454,1 87 99.64% 
122,091,567 99.96% 
124,015,137 99.940/. 
126,108,129 99.96% 
129,071,867 99.95% 
131,879,339 99.97% 
135,837,600 99.93% 
139,8n,411 99.96% 
142,636,703 99.47% 



Fiscal 
Year General 

Ended ObIlgaUon 
June 30, Bonds 

2011 $ 21,372,000 
2012 19,765,000 
2013 18,650,000 
2014 17,065,000 ... 2015 26,867,000 

.j::o. 2016 25,602,000 
Q\ 2017 24,237,000 

2018 22,852,000 
2019 46,412,000 
2020 44,912,000 

$ 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Ralioa of Outstanding Debt by Type 
Last Ten FIscal Years 

Unaudited 

Governmental Activities 
Buslness-Type 

Activities 

Loans 

137,529 
93,275 
47,458 

$ 

Capital 
Leases 

88,095.00 
54,476.00 

236,033.00 
550,493.00 

Bond 
AnticipaUon 

Notes (BANs) 

$ 

C!!I!iIaI Leases 

$ 

Exhibit J-10 

Percentage of 
Personal 

Total District Income Per Capita 

$ 21,509,529 1.6O'l'. 658 
19,858,275 1.45% 605 
18,697,458 1.36% 567 
17,065,000 1.20% 509 
26,867,000 1.93% 800 
25,602,000 1.88% 765 
24,305,095 1.70% 721 
22,906,476 1.53% 691 
46,648,033 2.98% 1418 
45,482,493 2.82% 1382 



Fiscal 
Year 

Ended 
June 30, 

2011 
2012 

~ 2013 
~ 2014 

2015 
2016 
2017 
2018 
2019 
2020 

Generai 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Ratios of Net General Bonded Debt Outstanding 
last Ten FiacaIYeara 

Unaudited 

Generai Bonded Debt Outstanding 

Percentage of 
Net Generai Actual Taxable 
Bonded Debt Value of 

Obligation Bonds Deductions Outstanding Property 

$ 21,372,000 $ $ 21,372,000 0.42% 
19,765,000 19,765,000 0.48% 
18,650,000 18,650,000 0.45% 
17,065,000 17,065,000 0.41% 
26,867,000 26,867,000 0.65% 
25,602,000 25,602,000 0.61% 
24,237,000 24,237,000 0.58% 
22,852,000 22,852,000 0.54% 
46,412,000 46,412,000 1.10% 
44,912,000 44,912,000 1.06% 

Exhibit J-11 

Per Capita 

654 
602 
56B 
517 
801 
765 
719 
690 

1,411 
1,365 



~ 

.c:­eo 

Net Direct Debt 01 School Dislrict 
as of December 31,2019 

Net Overlapping Debt 01 School District: 
Borough of Fair Lawn (100%) 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Direct and Overlapping Governmental Activltlea Debt 
As of December 31,2019 

Unaudited 

County of Bergen - Borough's share (2.854%) 
Passaic Valley Sewerage Commissioners -

Borough's share (1.315%) 

Total Direct and Overlapping Debt 
as of December 31,2019 

$ 

Source: Borough of Fair Lawn School District Chief Financial Officer and Bergan County Treasurlll'a 
Office, Bergen County UtIlity Authority and Passaic Valley Sewerage CommIeaJonars. 

32,755,925.01 
24,413,520.84 

3,946,355.77 

Exhibit .1-12 

$ 48,412,000.00 

61,115,801.62 

$ 107,527,801.62 



.... 
~ Debt IImI1 

Total net debt appUc:ab1e to Umft 

~_lmatg1n 

TOI8I net _ appIic:abIe 10 Iho IimI1 
aa a percentage 01 $bl timlt 

Debt IimII 

TOI8I nat _ appIic:abIe 10 IlmJI 

~ dab, ma/lIln 

T .... 110'_ applicable 10 Iho IimII 
as a percentage 01 debt UmiI 

$ 

$ 

$ 

$ 

BOARO OF EDUCAnON 
BOROUGH OF FAIR LAWN 

LegalllebIliargin information 
I..aIIt Ten fIsQI Y .... 

UnaudItIId 

Ugal Debt Margin C.'n,,"'on tor FiIc:aI Year 2Dl11 

2lUIi 

179.500.88B 

25.~OOO 

153,888.~_ 

14.26'l1. 

~ 

EquaIizsd vaIuaIIon_ 
2017 
2018 
201. 

"_~_oI_propony 

Debt IImJI {4 "" of average equaLizaUDn vaIu8} 
TotaJ Net Debt App4!cab Ae.1D L.lnWl 

lAIgaI-margin 

F1&caI Year 

6Il1Z 2!UI 2!UI 

$ 1 B3,837 .189 $ 190.918,954 $ 187.588.778 

24,2371000 22.852.00Il 481412.000 

$ 159.700,189 $ 168,087,954 $ HU.157.719 

13.18% 11.97% 23._ 

FI&caIYoar 

= ~ 2fIH 

~J-1' 

4.993,489,704 
5,094.483.972 
5,211.821.622 

S 15.299.1115.288 

S 5.099.931.766 

203,997.271 

~ 

$ 203.897,211 

.... 912.000 

s 159.085,211 

22.02'Ifo 

= 
208.112S,768 $ 200.307,829 $ 1.1 ..... 457 S 163,181.602 S 11B.306.013 

21,500.529 19,858,275 18,687,458 17.065.000 28,887,000 

185,416,239 $ 180.449.554 S 173.248,999 $ 166,118,602 S 151,439,013 

10.38% 9.91% 8.74'" • .32% 15.07% 

~ Eq _____ from��Mt_~a/IIMt-a/ .... _. 

~ a/TNUIIrY. DIviaIon a/ Toudan 
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U1 o 

Year 

2011 
2012 
2013 
2014 
2015 
2018 
2017 
2018 
2019 
2020 _: 

POPUlation 

BOARD OF EDUCAnON 
BOROUGH OF FAIR LAWN 

DemographIc ond EconomIc Slitiotleo 
Lut Ton FIacoII V ..... 

Unaudlled 

P ........ ,ncome Per C&p/Ia PeroonaJ 
Inc;oma 

32.889 S 1,347.114.840 
1,385,290,354 
1,376,348.580 
1,418,283.975 
1.390.915.800 
1,381,236.023 
1,430,787.240 
1,497,915.846 
1.582.856.064 
1,B09.741 ,746 

$ 41,235 
41,585 
41.710 
42,275 
41._ (EaI) 
40.891 (EaI) 
42,444 (Eot) 
45.218 (Eot) 
47.509 (Est) 
46,934 (Est) 

32,847 
32,998 
33.549 
33.597 
33.453 
33.710 
33,128 (EsL) 
32,998 (Est) 
32,998 (Est) 

Populltion Inlomlotlon pftIVidod by the NJ Dept 01 Ubor ond W __ 0.."_11 

Unemp/oymenI 
Rate 

6.90% 
8.40% 
7.20% 
5.00% 
4.50% 
4 .10% 
3.70% 
3.30% 
2.90% 

P..-IOI ____ .... ledbaNduponthemunJc:lpa/ ~ .. /on_ .... ~penonaI ___ 

ExhIbit Jo14 

Po< ",pita penonaI_ bV municipality _mat.d baNd upon the 2000 Cenaua pubI_ bV tho US Buroau 01 EconomIc AnaJVoJ-. 
UlNImploW .... " dMII providld by .... NJ Dept 01 Labor -.,dWorIdorce DwrIQi'WMI 



..... 
U1 ..... 

Source: 

Employer Employees 

BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Principal Employers 
Current Year and Ten Years Ago 

Unaudited 

2020 

Rank 
[Optional] 

Not Available 

Percentage of 
Total Municipal 

EmplOyment 

0.00% 

Employees 

2010 

Rank 
[Optional] 

Not Available 

Exhibit J-1S 

Percentage of 
Total Municipal 

Employment 

0.00% 



ExhIbit Jo16 

BOARD OF EDUCATION 
BOIIDUGH OF FAIR LAWN 

Full-time EqulVIIIent Diltrict EmpIo_ by FunctionIProgram 
La.a: Ten FIacal V .... 

Unaudited 

2011 2012 2013 2014 2015 2016 2017 .!!1!. 201. 2020 

Function/Proaram 

Instruction 
Regular 266 277 304 304 326 357 359 302 303 314 
Special- 54 59 70 97 110 122 123 102 133 113 
Other instruction 43 40 28 20 20 20 20 35 41 43 

School spon&OI8d/olher lnsIJUctional 
Support SeIVicea: 

Tuition 0 0 0 0 0 0 0 0 0 0 
Student and InsISUction raIaIed •• rvices 14 12 12 12 12 12 12 111 137 233 SchooI_._ 

65 68 68 es 66 66 66 37 38 38 
GeneraJ and business administrative services 45 45 45 45 45 45 45 14 13 2 
Central Services 5 5 5 5 5 5 5 4 4 15 
_.In/ormotion~ 5 8 6 8 8 8 8 11 13 15 

.- Plant operatiOna and maintenance 69 51 44 38 34 32 31 42 41 39 
U1 PupU transportation 5 5 3 5 5 5 5 18 23 18 N 

Special Sc:hooIo 21 11 8 
Food Service 
ChUdCano 

Total 571 ---:::-568 _ __~ _~~ _ _ _ 63:1 _ 672 674 897 757 B38 -
Source: DIstrict P..,.onnel Recorda 
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U1 
W 

FIscal - Coat .... 

...!!!L EMIlI ..... --- !!!!f!! 
2011 4,725.8 $ eo.487,860 $ 17.028 
201' ",595.0 85.289,381 , ..... 
2013 4,649.0 BII,532.W4 , ..... 
201' 4,677.0 89,966,442 10_ 
201. ...n7 .• 90,lIII0.491 10"" 
201. 4.m2 91.581.139 19.168 
2011 ",875.0 85.27D.164 19,543 
201. 5,008.5 1CD.708.mz 20,102 
2010 5.118.5 108.738.421 21,440 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

Insurance Schedule 
As of June 3D, 2020 

Unaudited 

School AlUance Insurance Fund: 
Package poncy: 

Blanket Real and Personal Properly 
Extra Expense 
Earthquake 
Flood 
Commercial Uabillty 

BodIly Injury Each Occurance 
Rre Legal UabKIty 
Saxual MIsconduct 
Medical ElqJanse 
Employee Baneflls UablHty 

Crime Coverage: 
Depositors ForgBfY 
Employee Dishonesty 
Money and Securilles 

Automobile 
School Board Lagal Liability 
Primary Umbrella Liability 
Envlommental Liability 

Group Aggregate 
Areman's Fund: 

Catastrophe Umbrella Liability 

Educational Risk Insurance Consortium· North 
(N.J. School Boards Association Insurance Group): 

Wor\(ers Compensation 

Bollinger Insurance Company: 
Student Accident Insurance 

Surety Bonds: 
Board SacretarylBuslness Administrator 
Treasurer of School Moneys 

Aood: 
Memorial School 

Building 1 Contents 
Source: District recorda 
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COVERAGE 

$ 186,587,552 
1,000,000 

10,000,000 
10,000,000 

1,000,000 
1,000,000 

1,000,00013,000,000 
1 O,OOO/per person 

1,000,000/3,000,000 

100,000 
500,000 
25,000 

1,000,000 
1,000,000/3,000,000 

10,000,000 
1,000,000 

50,000,000 

2,000,000 

5,000,000 

80,000 
500,000 

500,000 

Exhibit J·20 

DEDUCTIBLE 

$ 5,000 

7,500 

10,000 



Single Audit Section 
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Sheet I 

REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND OTHER 
MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH 

GOVERNMENT AUDITING STANDARDS 

INDEPENDENT AUDITOR'S REPORT 

The Honorable President and 
MemberS of the Board of Education 

, Borough of Fair Lawn School District 
County of Bergen, New Jersey 

We have audited, in accordance with auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Goyernment Auditing Standards issued by the Comptroller General of the United 
States; and in compliance with audit requirements prescribed by the Office of School Finance, Department of Education, 
Stale of New Jersey, the financial statements of tho governmental activities, the business-type activities, each major fund, 
and the aggregate remaining fund information of Borough of Fair Lawn School District as of and for the year ended June 
30, 2020, and the related notes to the financial statements, which collectively comprise Borough of Fair Lawn School 
District's basic financial statements, and bave issued our report thereon dated September 30, 2020, 

Interoal Control Over Financial Reporting 

Management of the Borough of Fair Lawn School District is responsible for establishing and maintaining effective internal 
control over financial reporting, In planning and performing our audit, we considered the Borough of Fair Lawn School 
District's internal control over financial reporting to determine the audit procedures that are appropriate in the circumstance 
for the purpose of expressing our opinions on the financial statements, but not for the purpose of expressing an opinion on 
the effectiveness of the Borough of Fair Lawn Scbool District's internal control over financial reporting. Accordingly, we 
do not express an opinion on the effectiveness of the Borough of Fair Lawn Scbool District's internal control over financial 
reporting. 

A deficiency in Internal control exists when the design or operation of a control does not allow management or employees, 
in the normal course of performing their assigned functions, to prevent, or detect and correct misstatements on a timely 
basis. A material weakness is a deficiency, or combination of deficiencies, in internal control, such that there is a 
reasonable possibility that a material misstatement of the entity's financial statements will not be prevented, or detected 
and corrected on a timely basis, A significant deficiency is a deficiency, or a combination of deficiencies, in internal 
control that is less severe than a material weakness, yet important enough to merit attention by those charged with 
governance. 
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Our consideration of internal control over Iioaocial reporting was for the limited purpose described in the first paragraph of 
this section and was not designed to identify all deficiencies in internal control over 60a0cial reporting that might be 
sigoifieaot deficiencies or material weaknesses. Given these limitations, during our audit we did not identify any 
deficiencies in interoa1 control over financial reporting that we consider to be material weaknesses. However, material 
weaknesses may exist that have oot been identified. 

Compliance and Other Malten 

As part of obtaining reasonable assurance about whether the Borough of Fair Lawn Scbool DiBtrict's financial statements 
are free of material misstatement, we performed tests of its compliance with certain proviBioos of laws, regulations, 
contracts, and grant agreements, ooncompliance with which could have a direct and material effect on the determination of 
60a0cial statement amounts. However, providing an opinion on compliance with those proviBioos was not 80 objective of 
our audit, and accordingly, we do oot express such an opinion. The results of our tests disclosed no instances of 
noncompliance or other matters that are required to be reported under Government Auditing Standards. 

Purpose of This Report 

lbe pwpose of this report iB solely to describe the scope of our testing of internal control and compliaoce and the results of 
that testing, and not to provide an opinion on the effectiveness of the Borough of Fair Lawn School District's interoa1 
control or on compliance. This report is an integral part of an audit performed in acco~e with Government Auditing 
Standards in considering the Borough of Fair Lawn School District's internal control and compliance. Accordingly, this 
communication is not suitable for any other pwpose. 

Montville, New Jersey 
September 30, 2020 
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Public School Accountant 
Ucense No. CS000698 
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Certified Public Accountant 
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REPORT ON COMPLIANCE FOR EACH MAJOR PROGRAM: REPORT ON INTERNAL CONTROL OVER 
COMPLIANCE; REPORT ON SCHEDULES OF EXPENDlTIJRES OF FEDERAL A W MDS AND STATE 

FINANCIAL ASSISTANCE REOUIRED BY IlTLE 2 U.S. CODE OF FEDERAL REGULATIONS (CFR) PART 200. 
UNIFORM ADM!N1STR,llYE R.EOtJ!MMENTS. COST PRINCIPLES AND AUDIT REOU1REMENTS FOR 

FEDERAL AWARDS AND 

.The Honorable President and 
Members of tho Board of Education 
Borough of Fair Lawn School District 
County of Bergen, New Jersey 

NEW JERSEY OMB CIRCULAR LETTER IS-OR 

INDEPENDENT AUDITQR'S REPORT 

Report on Compliance for Each Major Federal and State Program 

We have audited the Borough of Fair Lawn School District's compliance with the types of compliance requirements described 
in U.S Office of Management and Budget (OMS) Compliance Supplement and the New Jersey Compliance Manual State 
Qr:!m!! Compliance Supplement and the New Jersey Compliance Manual State Grants Compliance Supplemept th~ could have 
a direct and material effect on each of its major federal and state programs for the year ended June 30, 2020. Borough of Fair 
Lawn School District's major federal and state programs arc identific.d in the Summary of Auditor's Results Section of the 
accompanying schedule of findings and questioned costs. 

Managontnt's Ruponsiblllty 

Management is responsible for compliance with the requirements of laws, regulations, contracts and grants applicable to its 
federal and state programs. 

Auditor's Ruponsibiii/jl 

Our responsibility is to express an opinion on compliance for each of Borough of Fair Lawn School District's major federal 
and state programs based on our audit of the types of compliance requirements referred to above. We conducted our audit 
of compliance in accordance with auditing standards generally accepted in the United States of America; the standards 
applicable to financial audits contained in Government Auditing Standards, issued by the Comptroller General of the 
United States; in compliance with the audit requirements as prescn'bed by the Office of School Finance, Department of 
Education, State of New Jersey; Title 2 U.S. Code of Fedel'll\ Regulations (CFR) Part 200, Uuifonn Administrative 
Requirements. Cost Principles, and Audit Requirements for Federal Awards; and New Jersey Office of Management and 
Budget Circular leiter IS-OR Single Audit Policy for Recipients of Federal Grants. State Grants and State Aid. Those 
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slalldards, Title 2 U.S. Code of Federal Regulatioas (CPR) Part 200, Uniform Administrative Regujremenl5, Cost 
Principles. and Audit Requirements for Federal Awards and New Jersey OMB's Cireular Letter 15-08 require that we plan 
and perform the audit to obtain reasonable assurance about whether noncompliaDce with the types of compliance 
requimnenl5 referred to above that could have a direct and material effect on a major federal and state program occurred. 
An audit includes examining, on a test basis, evidence about Borough of Fair Lawn School District's compliance with 
those requirements and performing such other procedures as we coasidered necesaary in the circumstances. 

We believe that our audit provides a reasonable basis for our opinion. Our audit does not provide a legal detennination of 
Borough of Fair Lawn School District's compliance with those requiremenl5. 

Opinion on Each Major Federal and SID" progr/Ult 

In our opinion, the Borough of Fair Lawn School District, in the County of Bersen, Slate of New Jeney, complied, in an 
material rcspecl5, with the types of compliance requirements referred to above that could have a direct and material effect 
on each of its major federal and state programs for the year ended June 30, 2020. 

Report on Internal Control Over Compliance 

The management of Borough of Fair Lawn is respoasible for establishing and maintaining effective internal control over 
compliance with the types of compliance requirements referred to above. In planning and performing our audit of 
compliance, we coasidcred Borough of Fair Lawn School District's internal control over compliance with the types of 
requirements that could have a direct and material effect on a major federal or state program to determine the auditing 
procedures that are appropriate in the circumstances for the purpose of expressing an opinion on compliance and to test and 
report on internal control over compliance in accordance with Title 2 U.S. Code of Federal Regulations (CFR) Part 200, 
Uniform Administrative Requirements. Cost Principles, and AU!lli Reguimments Cor Federal Awards and New Jeney OMB 
Circular 15-08, but not for the pwpose of expressing an opinion on the effectivcness of the Borough of Fair Lawn School 
District's internal control over compliance. Accordingly, we do not express an opinion on the effectiveneas of the Borough 
of Fair Lawn School District's internal control over comp1iance. 

A deficiency In intemal control over compliance exists when the design or operation of a control over compliance does not 
allow management or employees, in the normal courae of performing their assigned fimctioas, to prevent or detect and 
correct noncomp1iance with a type of compliance requirement of a federal or state program on a timely basis. A material 
weakness in internal control over compliance is a deficiency, or combination of deficiencies in internal control ovcr 
compliance, such that there is a reasonsble possibility that material noncomp1iance with a type of compliance requirement 
of a federal or state will not be prevented or detected and corrected, on a timely basis. A significant deficiency in intemal 
control over compliance is a deficiency, or a combinstion of deficiencies, in internal control over compliance with a type 
of compliance requirement of federal or state program that is less severe than a material weakness in internal control over 
compliance, yet important enough to merit attention by those charged with governance. 

Our consideration of internal control over compliance was Cor the limited purpose descnoed in the first paragraph of this 
section and was not designed to identify all deficiencies in internal control over compliance that might be significant 
deficiencies or material weaknesses. We did not identify any deficiencies in internal control over compliance that we 
coasider to be material weaknesses. However, material weaknesses may exist that have not been identified. 

The purpose of this report on internal cootrol over compliance is solely to describe the scope of our testing of internal 
control over compliance and the results of that testing based on the requirements of Tide 2 U.S. Code of Federal 
Regulations (CPR) Part 200, Uniform Administrative Rcouirements. Cost Principles. and Audit Requirements for Federal 
Awards and New Jersey OMB Circular 15-08. Accordingly, this report is not suitable for any other purpose. 
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Report on Schedules of Expendltures of Federal Award. and State FInancial Alsistaoce Required by Title 2 U.s. 
Code of Federal Regulations (CFR) Part 200, Uniform Admlnl.tradve Requirements. Cost Principles. and Audit 
Requlremegts for Federal Awarc!J and New Jeney OMB Circular 15-08 

We have audited the financial stalements of the Borough of Fair Lawn School District as of and for the year ended June 30, 
2020, and have issued our report thereon dated September 3D, 2020 which contained an unmodified opinion on those 
financial statements. Our audit was conducted for the pwpose of forming an opinion on the financial statements as a 
whole. The accompanying ScheduJea of Expenditures of Federal Awards and State Financial Assistance are presented for 
purposes of additional analysis as required by Title 2 U.S. Code of Federal Regulations (CPR) Part 200, Uniform 
AdmipiStrative Requirements. Cost Principles. and Audit Requirements for Federal Awards and New Jersey OMB Circular 
15-08 and is not a required part of the financial ststements. Such information is the responsibility of management and was 
derived from and relates directly to the underlying accounting and other records used to prepare the financial statements. 
The information has been subjected to the auditing procedures applied in the audit of the financial statements and certain 
additional procedures, iDcluding comparing and reconciling such information directly to the underlying accounting and 
other records used to prepare the financial statements or to the financial statements themselves, and other additional 
procedures in accordance with auditing standsrda generally accepted in the United States of America. In our opinion, the 
Schedules of Expenditure of Federal Awards and State Financial AI.istance are fairly stated in all material respects in 
relation to the financial statements as a whole. 

MontviUe, New Jersey 
September 3D, 2020 

QJ1),Jd 
Timothy M. Vrabel 
Public School Accounnun 
License No. CS000698 

~~4 
Chris C.W. Hwang 
Certified Public Accountant 
License No. CC033704 
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BOARD OF EDUCATION 
BOROUGH OF FAIR. LAWN 

NOTES TO SCHEDULES OF EXPENDITURES OF AWARDS AND FINANCIAL ASSISTANCE 
YEAR ENDED JUNE 30. 2020 

Note I: ~ 

K-S 
Sheet I 

The accompanying schedules of expendituRs of awards and financial assistance present the activity of all federal 
and state programs of the Borough of Fair Lawn School Disbict Boord of Education. The Boord of Education is 
defined in Notel:B. to the Board's basic financial statements. All federal awards and state financial assistance 
received directly from federal and state agencies, as well as federal awards and state financial assistance passed 
through other government agencies is included on tho schedule of expendituRs of federal awards aod state 
finaocial assistance. 

Note 2: Basis of Accounting 

The accompaoying schedules of expenditures of awards and financial assistance are presented using the 
budgetary basis of accounting with the exception of programs recorded in the food service fund, which are 
presented using the accrual basis of accounting. These bases of accounting are described in Notes I:E and Nota 
I:F. to the Board's basic financial sllltements. The information in the schedules is presented in accordaoce with 
the requirements of Title 2 U.S. Code of Federal Regulations (CFR) Part 200, Uniform Administrative 
Reoujrements, Cost Principles. and Audit ReoujJemepta for Federa\ Awards. Therefore, some amounts 
presented in the schedules may differ from amounts presented in, or used in the preparation of, the basic financial 
statements. Boord has elected not to UBe the 10 percent de minimis indirect cost rate allowed under the Uniform 
Guidance. 

Note 3: Relationship to Basic Financial Statementa 

The basic financial statements present the general fund and special ",venue fund on a GAAP basis. Budgetary 
comparison statements or schedules are presented for tho general fund and special revenue fund to demonstrata 
finaoce-related legal comp\isnce in which certain revenue is permitted by law or graot agreement to be 
recognized in the audit year, whereas for GAAP reporting, revenue is not recognized until the subsequent year or 
when expenditures have been made. 

The general fund is presented in the accompaoying schedules on the modified accrual basis with the exception of 
the revenue recognition of the one or more defemod June stale aid payments in the cumnt budget year, which is 
maodeted pursuaot to N.J.S.A. IBA:22-44.2. For GAAP purposes, payments are not ",cognized until the 
subsequent year due to the stele deferra1 aod recording of the state aid payments in the subsequent year. The 
special ",venue fund is presenled in the accompaoying schedules on the graot accounting budgetary basis which 
recognizes encumbrances as expendituRs and also recognizes the ",Iated revenues, whereas the GAAP basis 
does nol The special revenue fund also recognizes the one or more deCemod June state aid payments in the 
=t budget year, consistent with N.J.S.A. IBA:22-44.2. 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

NOTES TO SCHEDULES OF EXPENDITURES OF AWARDS AND FINANCIAL ASSISTANCE 
YEAR ENDED JUNE 30. 2020 

(CONCLUDED) 
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Noto 3: Relationship to Basic Financial Statements (Continued) 

Note 4: 

The net adjustment to reconcile from the budgetary basis to the GAAP basis is $(77,272.00) for the general fund 
and $-0- for the special revenue fund. See tho Note, to Required Supplementary Information for a reconcilistion 
of the budgetary basis to the GAAP basis of accounting for the general and special revenue funds. Awards and 
financial assistance revenues are reported in the Board's basic financial ,tatements on a GAAP basis as follow,: 

~ ~ I2l!I 
General Fund $ 47,723.28 $ 23 ,773,703.55 S 23,821,426.83 
Special Revenue Fund 1,816,59\.67 128,583.69 1,945,175.36 
Debt Service Fund 174,664.00 174,664.00 
Food Service Fund 396.634.43 I \.628.47 408.262.90 

Total Awards and 
Financial Assistance S 2260,24938 $ 2498857271 $ 26342 S29 Q9 

Relmtiwbii! !!2 F~derallll!!! ~tal!! Eingllcil! Rm!!!:!!l 

Amounts reported in the accompanying schedules agree with the amounts reported in the related federal and state 
financial reports. 

Note 5: Other 

Revenues and expenditures reported under the Food Distribution Program represent current year value received 
and current year distributions respectively. The amounts reported as On-Behalf TP AF Contributions represents 
the amount paid by the state on behalf of the district for post-retirement medical benefits and the normal and 
accrued liability pension co,ts for the year ended June 30, 2020. TP AF Social Security Contributions represents 
the amount reimbursed by the ,tate for the employer's share of social security contributions for TP AF members 
for the year ended June 30, 2020. 
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BOARD OF EDUCATION 
BORQUGHOFFNRLAWN 

SCHEDULE OF FINDiNGS AND OUESTIONED COSTS 
FOR THE YEAR ENtlED JUNE 30. 2020 

Part I - Summary of Auditor's Results 
Financial Statement Section 

A) Type of auditor's report issued: 

B) Intemal Control over financial reporting: 

1) Material weakncss(es) identified? 
2) Were significant deficiencies identified 

that were not considered to be material 
weaknesses? 

C) Noncompliance material to basic 
financial statements Doted? 

Federal Awards Section 

D) DoUar threshold used to determine Type A programs 

E) Audite. qualified as low·risk auditec? 

F) Type of auditor's report on compliance for major 
programs 

G) Intemal Control over compliance: 

1) Material weskncss(es) identified? 
2) Were significant deficiencies identified 

that were not considered to be 
material weaknesses? 

H) Any audit findings disclosed that are required 
to be reported in accordance with Title 2 
U.S. Code ofFedcral Regulations (CFR) 
Part 200, Uniform Admigistratiye Requirements. 
Cost PrinciPles. and Audit Requirements for Federa! Awards 

1) Identification of major programs: 

CFDA Numbcrfsl 

84.027 

84.173 

167 

Unmodified 

__ -Jyes X no 

--yes,-,X~_,none reported 

__ -JYes X no 

$ 750·000·00 

x yes 
___ no, 

Unmodified 

__ -Jyes X no 

--yes X none reported 

__ -JYes X no 

Name ofFedera! Program or Cluster 

I.D.E.A Part B. Basic 

!.D.E.A. Part B Preschool 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30. 2020 

Part I - Summary of Auditor's Rcsu11l1 (Continued) 

Slate Financial Assistance Sedlog 

J) Dollar threshold used to determine Type A 
Programa 

K) Auditee qua1ified as low-risk auditeo? 

L) Type of auditor's report on compliaru:e for 
major programa. 

M) Intornal Control over compliance: 

I) Material wca1cness(es) identified? 
2) Were significant deficiencies identified 

that were not considered to be 
material weAknesses? 

N) Any audit findings disclosed that are required 
to be reported in accordance with N.J. OMB 
Circular 15-087 

0) Identification of major programs: 

GMIS NumberW 

20-495-034-5120-078 

20-495-034-5120-089 

20-495-034-5120-084 

29-495-034-5120-014 

20-495-034-5120-044 

20-495-034-5094-003 
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s 750,000.00 

_~X~yes __ no 

lInmndi/jed 

--yes -X,none reported 

NA!m or Stale Program 

Equalization Aid 

Categorical Soecjal Education Aid 

Categorical Security Aid 

Transportatiog Aid 

Extraordinary Aid 
Reimbursed TP AF Social 

Security Contribution 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

SCHEDULE OF FINDINGS AND OUESTIONED COSTS 
FOR THE YEAR ENDED JUNE 30. 2020 

(CONTINUED) 

Part 2 - Schedule ofFiuancial Statemeot Findings 

K-6 
Sheet 3 

This section identifies the significant deficiencies, material ~esses, and instaDces of noncompliance related to the 
basic financial statements that are required to be reported in accordance with Chapter S.18 of Government Auditing 
Standards. 

Not Applicable 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

SCHEDULE OF FINDINGS AND QUESTIONED COSTS 
FORIHE YEAR ENDED JUNE 30. 2020 

fCONTINUED) 

Part 3 - Schedule ofFedera! Awards aod Slale Financial Assistance Findings aod Questioned Costs 

K-6 
Sheet 4 

This section identifies the significant deficiencies, material weaknesses, and instances of noocompliauce, including 
questioned costs, related to the audit of major federal aod slale programs, as required by Title 2 U.S. Code of Federal 
Regulations (CFR) Part 200, Uniform MmjnjHIrative Requirements, Cost Principles, aod Audit Reouirements for Federa! 
~ and New Jersey OMB's Circular 15-08. 

Not Applicable 
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BOARD OF EDUCATION 
BOROUGH OF FAIR LAWN 

SUMMARy SCHfQ!1Ul OF PRIOR-YEAR AUDIT FINDINGS 
AND OUESTIONED COSTS 

FOR THE YEAR ENDED JUNE 30. 2020 

K-7 

This section identifies the status of prior-year findings related to the basic financial statements and federal and stato awards 
that are required to be reported in accordance with Chapter 6.12 of Government Auditing Standards, U.S. Title 2 U.S. Code 
of Federal ReguiatioDS (CFR) Part 200, Uniform Mmjnj'lrative Requjrements, Cost Principles, and Audit Requjrements 
for Federal Awards and New Jersey OMB's Ciroular 15-08. 

Not APplicable 
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