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EXHIBIT B-2

 
Special Capital Debt Total

General Revenue Projects Service Governmental
Fund Fund Fund Fund Funds

REVENUES:
   Local sources:
      Local tax levy $ 46,926,994 $ 529,923 $ 47,456,917
      Tuition 579,253 579,253
      Interest on investments 72,508 $ 73,385  145,893
      Solar Renewable Energy Certificates 619,571 619,571
      Miscellaneous 245,548 $ 34,442 279,990

 
   Total revenues-local sources 48,443,874 34,442 73,385 529,923 49,081,624

   State sources 63,018,104 9,534,603 207,001  72,759,708
   Federal sources 210,997 4,421,811 4,632,808
 
Total revenues 111,672,975 13,990,856 280,386 529,923 126,474,140
  
EXPENDITURES:  
   Current:
      Regular instruction 23,203,762 6,593,492 29,797,254
      Special education instruction 7,988,629 7,988,629
      Other special instruction 2,651,013 2,651,013
      Other instruction 2,105,771 2,105,771
   Support services:
      Tuition 2,876,935 2,876,935
      Student and instruction related services 10,041,062 3,142,229 13,183,291
      School administrative services 4,200,040 4,200,040
      Other administrative services 2,347,341 2,347,341
      Plant operations and maintenance 8,451,858 8,451,858
      Student transportation 3,795,102 322,014 4,117,116
      Employee benefits 40,684,278 2,548,822 43,233,100
   Capital outlay 1,259,910 107,399 8,255,372 9,622,681
   Debt Service:

Principal 298,205 400,000 698,205
Interest 320,804 177,750 498,554

   Contribution to charter schools 164,987 164,987

Total expenditures 110,389,697 12,713,956 8,255,372 577,750 131,936,775
   
Excess (deficiency) of revenues
   over (under) expenditures 1,283,278 1,276,900 (7,974,986) (47,827) (5,462,635)

Other financing sources (uses):
   Transfers in 57,861,470 264,336 4,147 58,129,953
   Transfers out (56,568,090) (1,557,716) (4,147) (58,129,953)

Total other financing sources (uses) 1,293,380 (1,293,380) (4,147) 4,147 -                      

Net change in fund balances before special item 2,576,658 (16,480) (7,979,133) (43,680) (5,462,635)

Special item:
   SDA Settlement 1,750,000 1,750,000

Net change in fund balances 2,576,658 (16,480) (6,229,133) (43,680) (3,712,635)

Fund balances (deficit), July 1 334,215 (937,992) 6,751,810   43,680        6,191,713

Fund balances (deficit), June 30 $ 2,910,873 $ (954,472) $ 522,677 $ - $ 2,479,078
  
 

  

CITY OF LONG BRANCH SCHOOL DISTRICT 
Statement of Revenues, Expenditures and Changes in Fund Balances

Governmental Funds
for the Fiscal Year ended June 30, 2020

The reconciliation of the fund balances of governmental funds to the net position of governmental activities in the statement of activities is presented 
in the accompanying schedule B-3.

See accompanying notes to basic financial statements. 23
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