
































HAWTHORNE SCHOOL DISTRICT

SCHEDULE OF CALCULATION OF EXCESS SURPLUS

FOR THE FISCAL YEAR ENDED JUNE 30, 2020

REGULAR DISTRICT

SECTION 1

2% Calculation of Excess Surplus 

2019 - 2020 Total General Fund Expenditures per the CAFR, Ex. C-1 $ 48,128,070.84
Decreased by:

On-Behalf TPAF Pension & Social Security $ 6,056,404.32
Assets Acquired Under Capital Leases 122,486.52

Adjusted 2019 - 2020 General Fund Expenditures $ 41,949,180.00

2% of Adjusted 2019 - 2020 General Fund Expenditures $ 838,983.60

Greater of Line Above or $250,000.00 $ 838,983.60

Increased by: Allowable Adjustment $ 336,590.00

Maximum Unreserved/Undesignated Fund Balance $ 1,175,573.60

SECTION 2 

Total General Fund - Fund Balances @ 6-30-2020 $ 5,800,210.68
Decreased by:

Year-End Encumbrances $ 930,510.40
Legally Restricted-Excess Surplus-Designated for
 Subsequent Year's Expenditures $ 150,022.20
Other Restricted Fund Balances $ 3,182,109.00
Assigned Fund Balance - Unreserved-Designated for
 Subsequent Year's Expenditures $ 145,823.80

Total Unassigned Fund Balance $ 1,391,745.28

SECTION 3 

Restricted Fund Balance-Excess Surplus $ 216,171.68

Recapitulation of Excess Surplus as of June 30, 2020

Reserved Excess Surplus - Designated for Subsequent Year's Expenditures $ 150,022.20

Reserved Excess Surplus $ 216,171.68

Total Excess Surplus $ 366,193.88

Detail of Allowable Adjustments

Extraordinary Aid $ 336,590.00

$ 336,590.00

Detail of Other Restricted Fund Balance:
Capital Reserve $ 1,202,425.00
Maintenance Reserve 1,979,684.00

$ 3,182,109.00
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