


















































































































































































































































































































































Exhibit E-2

BOARD OF EDUCATION
BOROUGH OF SOUTH RIVER SCHOOL DISTRICT
SPECIAL REVENUE FUND
SCHEDULE OF PRESCHOOL EDUCATION AID EXPENDITURES
PRESCHOOL - ALL PROGRAMS
BUDGETARY BASIS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Original Final
Budget Budget Actual Variance
REVENUES:
State sources $ 1,601,030.00 $ 1,723,502.00 $ 1,472,082.13 $ 251,419.87
Total revenues $ 1,601,030.00 $ 1,723,502.00 $ 1,472,082.13 $ 251,419.87
EXPENDITURES:
Instruction:
Salaries of teachers $ 613,925.00 $ 617,325.00 $ 568,245.00 $  49,080.00
Other salaries for instructors 31,000.00 27,062.50 3,937.50
Purchased professional and technical services 7,000.00 16,971.93 15,870.00 1,101.93
General supplies 55,293.00 99,968.57 96,573.64 3,394.93
Total instruction $ 676,218.00 $ 765,265.50 $ 707,751.14 $ 57,514.36
Support services:
Salaries of Principals/Assistant Principals/Program Directors $ 106,770.00 $ 106,770.00 $ 106,770.00 -
Salaries of other professional staff 47,967.00 47,967.00 47,967.00 -
Salaries of Secretarial and Clerical Assistants 13,125.00 38,150.00 31,632.64 $ 6,517.36
Salaries of master teacher 60,950.00 61,350.00 61,350.00 -
Personal services-employee benefits 201,200.00 204,319.02 176,938.23 27,380.79
Purchased professional/educational services 434,300.00 403,525.00 244,638.97 158,886.03
Contract services - transportation 60,000.00 67,133.83 67,133.83 -
Miscellaneous purchased services 500.00 4,250.20 3,750.00 500.20
Supplies and materials 4,842.92 4,222.74 620.18
Total support services $ 924,812.00 $ 938,307.97 $ 744,403.41 $ 193,904.56
Facilities acquisition and construction services:
Instructional equipment $ 19,928.53 $ 19,927.58 $ 0.95
Total facilities acquisition and construction
services $ 19,928.53 $ 19,927.58 $ 0.95
Total expenditures $ 1,601,030.00 $ 1,723,502.00 $ 1,472,082.13 $ 251,419.87

CALCULATION OF BUDGET & CARRYOVER

Total 2020-2021 PreK Aid Allocation $ 1,601,030.00
Add: Actual PreK Aid Carryover June 30, 2020 122,472.00

Total Funds Available for 2020-2021 Budget $ 1,723,502.00
Less: 2020-2021 Budgeted PreK (Including prior year budgeted carryover) $ 1,472,082.13

Available & Unbudgeted Funds as of June 30, 2021 $ 251,419.87
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Exhibit C-2

Sheet 2 of 2
SOUTH RIVER BOARD OF EDUCATION
BUDGETARY COMPARISON SCHEDULE
SPECIAL REVENUE FUND
FOR THE FISCAL YEAR ENDED JUNE 30, 2021
Transfers/ Final Variance
Adjustments Budget Actual Final to Actual
Expenditures
Instruction:
Salaries of Teachers $ 1,095,041.00 $ 1,095,041.00 $ 1,027,774.75 $ 67,266.25
Other Salaries for Instruction 34,920.00 34,920.00 34,109.50 810.50
Purchased Professional and Educational Services 206,187.36 206,187.36 130,406.44 75,780.92
Other Purchased Services 799,923.50 799,923.50 767,306.50 32,617.00
General Supplies 815,581.38 815,581.38 793,132.20 22,449.18
Textbooks 31,584.00 31,584.00 29,899.00 1,685.00
Other Objects 7,260.00 7,260.00 1,414.00 5,846.00
Total Instruction 2,990,497.24 2,990,497.24 2,784,042.39 206,454.85
Support Services:
Salaries of Supervisor for Instruction (Directors) 235,553.45 235,553.45 220,571.38 14,982.07
Salaries of Other Professional Staff 57,042.00 57,042.00 57,042.00 -
Salaries of Secretarial and Clerical Assistants 38,150.00 38,150.00 31,632.64 6,517.36
Salaries of Coaches 61,350.00 61,350.00 61,350.00 -
Purchased Professional and Technical Services 80,288.00 80,288.00 46,768.21 33,519.79
Miscellaneous Purchased Services 4,250.20 4,250.20 3,750.00 500.20
Employee Benefits 412,207.69 412,207.69 379,356.36 32,851.33
Purchased Professional/Educational Services 403,525.00 403,525.00 244,638.97 158,886.03
Other Purchased Services 34,875.50 34,875.50 11,021.00 23,854.50
Leases/Rentals 60,873.45 60,873.45 47,787.20 13,086.25
Contracted Services Field Trips 67,133.83 67,133.83 67,133.83 -
Supplies and Materials 78,637.69 78,637.69 77,583.43 1,054.26
Other Objects 266,043.27 266,043.27 87,154.26 178,889.01
Total Support Services 1,799,930.08 1,799,930.08 1,335,789.28 464,140.80
Total Expenditures 4,790,427.32 4,790,427.32 4,119,831.67 670,595.65
Facilities Acquisition and Construction Services
Instructional Equipment 71,123.53 71,123.53 19,927.58 51,195.95
Total Outflows $  4,861,550.85 $  4,861,550.85 $  4,139,759.25 $ 721,791.60
Excess (Deficiency) of Revenues Over/(Under)
Expenditures $ - $ - $ (8,644.05) $ 8,644.05
Prior Period Adjustments $ 187,533.06
Fund Balance July 1 (Restated) 187,533.06
Fund Balance June 30 $ 178,889.01
Recapitulation:
Restricted:
Scholarships $ 23,684.84
Student Activities 155,204.17
Total Fund Balance 178,889.01
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Exhibit J-20

Sheet 2 of 2
BOARD OF EDUCATION
SOUTH RIVER BOROUGH SCHOOL DISTRICT
COUNTY OF MIDDLESEX
INSURANCE SCHEDULE
JUNE 30, 2021
UNAUDITED
Type of Policy Coverage Deductible
CATASTROPHE ACCESS PLAN
Limit of Liability $ 50,000,000
WORKERS COMPENSATION
Section B 3,000,000

ENVIRONMENTAL LIABILITY
Limit of Liability 1,000,000 Each Loss $ 10,000
1,000,000 Aggregate

STUDENT ACCIDENT

Limit of Liability 1,000,000

Interscholastic Sports 10,000,000
BONDS

Board Secretary - Ken Kokoszka 25,000

Treasurer of School Monies - Joseph Zanga 257,000
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Exhibit K-6
Sheet 1 of 2
BOARD OF EDUCATION
BOROUGH OF SOUTH RIVER SCHOOL DISTRICT
COUNTY OF MIDDLESEX
SCHEDULE OF FINDINGS AND QUESTIONED COSTS
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Section | - Summary of Auditor's Results

Financial Statements

Unmodified, dated
Type of auditor’s report issued: March 9, 2022

Internal control over financial reporting:

1. Material weakness(es) identified? yes X no
2. Reportable condition(s) identified that are
not considered to be material weaknesses? yes X none reported
Noncompliance material to basic financial
statements noted? yes X no
Federal Awards
Internal control over major programs:
1. Material weakness(es) identified? yes X no
2. Reportable condition(s) identified that are
not considered to be material weaknesses? yes X none reported

Unmodified, dated
Type of auditor’s report issued on compliance for major programs: March 9, 2022

Any audit findings disclosed that are required to be reported
in accordance with section .510(a) of Uniform Guidance? yes X no

Identification of major programs:

CFDA Number Name of Federal Program or Cluster
84.010A Title |, Title | Reallocated & Title S1A
84.027 & 84.173 IDEA Regular & IDEA Preschool
10,553 & 10.555 National School Lunch/Breakfast Program
84.425D Educational Stabilization Fund
Dollar threshold used to distinguish between Type A and Type B programs: $750,000
Auditee qualified as low-risk auditee? yes X no
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Exhibit K-6
Sheet2 of 2
BOARD OF EDUCATION
BOROUGH OF SOUTH RIVER SCHOOL DISTRICT
COUNTY OF MIDDLESEX
SCHEDULE OF FINDINGS AND QUESTIONED COSTS (CONTINUED)
FOR THE FISCAL YEAR ENDED JUNE 30, 2021

Section | - Summary of Auditor's Results (Continued)

State Financial Assistance

Internal control over major programs:

1. Material weakness(es) identified? yes X no
2. Reportable condition(s) identified that are
not considered to be material weaknesses? yes __ X none reported

Unmodified, dated
Type of auditor's report issued on compliance for major programs: March 9, 2022

Any audit findings disclosed that are required to be reported

in accordance with NJ OMB Circular Letter 15-087 _yes X __no
Identification of major programs:
GMIS Number Name of State Program or Cluster
Cluster:
21-495-034-5120-089 Categorical Special Education
21-495-034-5120-078 Equalization Aid
21-495-034-5120-084 Categorical Security Aid
21-495-034-5094-003 Reimbursed TPAF FICA Coptribution
21-495-034-5120-086 Preschool Education
Dollar threshold used to distinguish between Type A and Type B programs: $750,000
Auditee qualified as low-risk auditee? X yes ____ no

Section Il - Schedule of Financial Statement Findings

No financial statement findings noted that are required to be reported under Government Auditing
Standards.

Section Il - Schedule of Federal Awards and State Financial Assistance
Findings and Questioned Costs

No federal or state award findings or questioned costs noted that are required to be reported in
accordance with the Uniform Guidance or NJ OMB 15-08.
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