


















































Hoboken Charter School
Statement of Net Position

June 30, 2021

Exhibit A-1

Governmental Business-Type
Activities Activities Total

ASSETS
Cash 2,338,843$                  100,184$                    2,439,027$              
Accounts Receivable 103,229                      -                             103,229                   
Prepaid Expenses 82,885                        -                             82,885                     
Interfund Receivable 2,586                          -                             2,586                       

2,527,543                   100,184                     2,627,727                

Deferred Ouflow of Resources 341,121                      -                                 341,121                   

                  Total Assets 2,868,664                   100,184                     2,968,848                

LIABILITIES
Accounts Payable and Accrued Expenses 229,401                      -                                 229,401                   
Interfund Payable -                                  2,586                          2,586                       
Loan Payable - Paycheck Protection Program 529,439                      -                                 529,439                   
Net Pension Liability 927,492                      -                                 927,492                   
Deferred Revenue 33,591                        -                                 33,591                     

1,719,923                   2,586                          1,722,509                

Deferred Inflow of Resources 585,285                      -                             585,285                   

                  Total Liabilities 2,305,208                   2,586                          2,307,794                

NET POSITION
Restricted for:
  Unemployment Compensation 611 -                                 611                          
Unrestricted 562,845                      -                                 562,845                   

                  Total Net Position 563,456$                     97,598$                       661,054$                 

The accompanying notes to the basic financial statements are an integral art of this statement
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Hoboken Charter School

Schedule of Expenditures of State Awards

For the Fiscal Year Ended June 30, 2021

K-4

MEMO

Grant or Program or Budgetary Repayment Budgetary/GAAP Cumulative

State Project Award Grant Period Deferred (Accounts Cash Budgetary of Prior Years' (Accounts Deferred Due to Total

State Grantor/Program Title Number Amount From To Revenue Receivabe) Received Expenditures Adjustments Balances Receivable) Revenue Grantor Expenditures

State Department of Education

General Fund:

Equalization Aid 20-495-034-5120-078 3,534,358       7/1/19 6/30/20 17,488                (308,329)                  274,940                    -                                    -                        -                           (33,389)                        -                         -              -                             

Equalization Aid 21-495-034-5120-078 3,644,800       7/1/20 6/30/21 3,578,282                 (3,644,800)                    (54,186)             -                           (69,840)                        23,591               -              3,644,800              

Special Education Categorical Aid 21-495-034-5120-089 124,011          7/1/20 6/30/21 -                          -                               124,011                    (124,011)                       -                        -                           -                                   -                         -              124,011                 

Security Aid 21-495-034-5120-084 65,325            7/1/20 6/30/21 -                          -                               65,325                      (65,325)                         -                        -                           -                                   -                         -              65,325                   

Charter School Aid 20-495-034-5120-071 1,040,659       7/1/19 6/30/20 56,967                -                               -                                -                                    -                        -                           -                                   -                         -              -                             

Charter School Aid 21-495-034-5120-071 935,558          7/1/20 6/30/21 -                          -                               935,558                    (935,558)                       -                        -                           -                                   -                         -              935,558                 

Social Security Tax 21-495-034-5094-003 152,905          7/1/20 6/30/21 -                          -                               152,905                    (152,905)                       -                        -                           -                                   -                         -              152,905                 

On-Behalf Non-Contributory Insurance 21-495-034-5094-004 11,214            7/1/20 6/30/21 -                          -                               11,214                      (11,214)                         -                        -                           -                                   -                         -              11,214                   

On-Behalf TPAF Long Term Disability Insurance Contributions 21-495-034-5094-004 799                 7/1/20 6/30/21 -                          -                               799                           (799)                              -                        -                           -                                   -                         -              799                        

On-Behalf TPAF Post Retirement Medical Contributions 21-495-034-5094-001 188,219          7/1/20 6/30/21 -                          -                               188,219                    (188,219)                       -                        -                           -                                   -                         -              188,219                 

On-Behalf TPAF Pension Contributions 21-495-034-5095-002 589,386          7/1/20 6/30/21 -                          -                               589,386                    (589,386)                       -                        -                           -                                   -                         -              589,386                 

Total General Fund 74,455                (308,329)                  5,920,639                 (5,712,217)                    (54,186)             -                           (103,229)                      23,591               -              5,712,217              

Enterprise Fund:

State Department of Agriculture

National School Lunch Program (State Share) 21-100-010-3350-023 101                 7/1/20 6/30/21 -                          -                               101                           (101)                              -                        -                           -                                   -                         -              101                        

Total Enterprise Fund -                          -                               101                           (101)                              -                        -                           -                                   -                         -              101                        

Total State Awards Subject to Single Audit Determination 74,455                (308,329)                  5,920,740                 (5,712,318)                    (54,186)             -                           (103,229)                      23,591               -              5,712,318              

Less:

On-Behalf Non-Contributory Insurance 21-495-034-5094-004 11,214                          

On-Behalf TPAF Long Term Disability Insurance Contributions 21-495-034-5094-004 799                               

On-Behalf TPAF Post Retirement Medical Contributions 21-495-034-5094-001 188,219                        

On-Behalf TPAF Pension Contributions 21-495-034-5095-002 589,386                        

Total State Awards Subject to Single Audit Major Program Determination (4,922,700)                

Balance at June 30, 2021Balance at June 30, 2020

The accompanying notes to the schedules of expenditures of federal awards and state financial assistance are an integral part of this schedule
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