














   
 

 

 

The Charter School provides a full range of educational services appropriate to grade levels K 
through 12. That program includes regular education, special education, social, health, and 
nutrition services that support the total education of the students and their families.  The Charter 
School completed the 2022-2023 fiscal year with an ADE enrollment of 301.1 The ADE count has 
increased from 1988-1989 (121.1) to 2022-2023 (301.1).   
 
2) ECONOMIC CONDITIONS AND OUTLOOK: The Hoboken Charter School has two 
locations in Hoboken. The Charter School completed its twenty-fifth year of operations.  During 
the 2022-20232 school year, the school served approximately 298 students in grades K-12. K-8 is 
located at 713 Washington Street. The High School is located at 711 Washington Street, a building 
located next door to the K-8 School, and joined by an enclosed bridge on the second, third, and 
fourth floors. The High School at 711 Washington Street was newly renovated and opened in 
March 2021. 
 
Hoboken Charter School is a public school located in an urban city in New Jersey.  The Charter 
School has successfully brought together families from the diverse communities in Hoboken and 
surrounding communities, evident by a significant percentage of the students qualifying for free 
or reduced lunches. We have the unique challenge of bringing together a diverse group of families 
who traditionally have had limited contact with one another.  As a community, Hoboken is also 
experiencing many of the pressures that are the consequence of an urban city in the process of 
change. 
 
Growth  
The Hoboken Charter School initially opened during the 1998-1999 school year and served 
students in grades preK-3 and 9-10.  As stated above, the Charter School served students in grades 
K-12 during the 2022-2023 school year.   

 
3) INTERNAL ACCOUNTING CONTROLS: Management of the Charter School is 
responsible for establishing and maintaining internal control designed to ensure that the assets of 
the Charter School are protected from loss, theft or misuse and to ensure that adequate accounting 
data are compiled to allow for the preparation of financial statements in conformity with generally 
accepted accounting principles (GAAP).  Internal control is designed to provide reasonable, but 
not absolute, assurance that these objectives are met.  The concept of reasonable assurance 
recognizes that: (1) the cost of a control should not exceed the benefits likely to be derived; and 
(2) the valuation of costs and benefits requires estimates and judgments by management. 
 
As a recipient of federal and state awards, the Charter School is responsible for ensuring that 
adequate internal controls are in place to ensure compliance with applicable laws and regulations 
related to those programs.  Internal control is also subject to periodic evaluation by the Charter 
School's management. 
 











































































































































































Hoboken Charter School
Operating Statistics

Last Ten Fiscal Years

Exhibit J-17

Fiscal Year
Enrollment as 

of 10/15
Operating 

Expenditures a
Cost Per 

Pupil
Percentage 

Change
Teaching 

Staff b K-12

Average 
Daily 

Enrollment 
(ADE) c

Average Daily 
Attendance (ADA) 

c

% Change in 
Average Daily 

Enrollment

Student 
Attendance 
Percentage

2013-2014 279.0         4,812,547          17,249 36 7.8 277.1 270.3 97.5%
2014-2015 279.0         4,729,614          16,952 -1.72% 35 8.0 285.2 281.1 2.9% 98.6%
2015-2016 298.0         5,125,225          17,199 1.46% 34 8.8 297.4 292.7 4.3% 98.4%
2016-2017 298.0         5,316,405          17,840 3.73% 35 8.5 296.9 278.2 -0.2% 93.7%
2017-2018 298.0         5,375,482          18,039 1.11% 37 8.1 292.5 276.7 -1.5% 94.6%
2018-2019 298.0         5,238,731          17,580 -2.54% 35 8.5 297.6 280.7 1.7% 94.3%
2019-2020 298.0         4,874,489          16,357 -6.95% 33 9.0 297.1 279.2 -0.2% 94.0%
2020-2021 298.0         5,239,889          17,584 7.50% 32 9.3 297.6 280.3 0.2% 94.2%
2021-2022 298.0         5,339,233          17,917 1.90% 34 8.8 297.3 280.6 -0.1% 94.4%
2022-2023 298.0         5,769,755          19,362 8.06% 31 9.6 301.1 279.9 1.3% 93.0%

Sources:   School Recordds

Note:  Enrollment based on annual October district count.  

a Operating expenditures equal total expenditures less debt service and capital outlay.
b Teaching staff includes only full-time equivalents of certificated staff.
c Average daily enrollment and average daily attendance are obtained from the School Register Summary (SRS).

The accompanying notes to the basic financial statements are an integral part of this statement
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Hoboken Charter School
Financial Performance - Financial Ratios

June 30, 2023

Exhibit J-21

2021 2022 2023

Cash 2,338,843$          2,495,847$        2,311,586$         

Current Assets 2,527,543            2,747,297          2,803,603           
Total Assets 2,527,543            2,747,297          2,803,603           

Current Liabilities 718,199               283,893             262,749              
Total Liabilities 718,199               283,893             262,749              

Net Position 1,809,344$          2,463,404$        2,540,854$         

Total Revenues 4,769,698$          5,328,318$        4,799,532$         
Total Expenses 4,661,237            4,674,258          4,725,032           

Change in Net Position 108,461$             654,060$           74,500$              

Final Average Daily Enrollment 297.60                 297.30               301.10               
March 30th Budgeted Enrollment 298                     298                    298                    

3 Year 
2021 2022 2023 Cumulative

Near Term Indicators:
  Current Ratio 3.52                    9.68                   10.67                 6.39                 
  Unrestricted Days Cash 183.14                 194.89               178.57               185.51             
  Enrollment Variance 99.87% 99.77% 101.04% 100.00%
  Default No No No

Sustainability Indicators:
  Total Margin 2.27% 12.28% 1.55% 5.62%
  Debt to Asset 0.28                    0.10                   0.09                   0.16                 
  Cash Flow -                          157,004             (184,261)            157,004           
  Debt Service Coverage Ratio N/A N/A N/A
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