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In accordance with Internal Revenue Service Regulations, the State of New Jersey is required to issue
various types of Form 1099 to individuals and vendors who have been paid more than $600 in a calendar
year through the State's financial system.

Form 1099-MISC, Miscellaneous Income, is issued to individuals who have rendered a service or have
received rent from the State. As a rule, a 1099-MISC is not issued to a corporation, except corporations that
are in the legal, medical or health care services.

Form 1099-INT, Interest Income, is issued to vendors who received prompt payment interest.
Form 1099 S, Proceeds from Real Estate Transactions, is issued to vendors who were paid by the
Department of Transportation’s Right of Way Program or Department of Environmental Protection’s Green

Acres Program.

The State's financial system generates the forms each January for the previous calendar year. The logic
used to generate a 1099 is a combination of a 1099 indicator on the Vendor and Object Tables.

Agencies are reminded to use correct object codes when making payments to insure the proper 1099 is
generated.
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