Millennials in Somerset
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Largest age cohort since the Baby
Boomers

~astest growing segment of workforce
High migration rates

Help determine housing demand
Commonalties with Babby Boomers




Average age in the County is iIncreasing

Millennials population is not choosing to
live or work in Somerset County

Millennials are unable to afford housing
INn Somerset County

Somerset County has amenities that are
desirable to Millennials



From Rutgers Bloustein Student Report: Somerset County
Development Opportunities, A Millennial Perspective

Figure 3. Housing Tenure, Percent of Total Units
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From Rutgers Bloustein Student Report: Somerset County
Development Opportunities, A Millennial Perspective

Figure 13. Are Homes Affordable? Somerset County
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From Rutgers Bloustein Student Report: Somerset County
Development Opportunities, A Millennial Perspective

Figure 14. Is Renting Affordable?
Somerset, Middlesex, Hunterdon and NJ
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Hilsborough Twp (Age 15-34)

2010 Popultaion = 8,424

Moonigomery Twp (Age 15.34)
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AGE COHORT 15-34

Percent of Total Population

1990

2000

2010 Change 1990-2010

Bedminster Township

42.4%

25.2%

22.5% -19.9%

Bernards Township

28.5%

17.0%

15.4% -13.1%

Bernardsville Borough

25.9%

18.5%

19.0% -6.9%

Bound Brook Borough

35.8%

33.3%

30.9% -4.9%

Branchburg Township

30.2%

20.5%

19.1% 11.1%

Bridgewater Township

30.5%

21.4%

19.1% 11.4%

Far Hills Borough

29.8%

19.6%

10.9% 18.9%

Franklin Township

37.5%

27.8%

26.0% 11.5%

Green brook Township

26.9%

9.2%

18.9% -8.0%

Hillsborough Township

33.8%

23.5%

22.0% 11.8%

Manville Borough

32.7%

24.7%

27.0% -5.7%

Millstone Borough

24.9%

20.0%

16.7% -8.2%

Montgomery Township

24.7%

18.2%

18.2% -6.5%

North Plainfield Borough

35.2%

30.6%

29.3% -5.9%

Peapack and Gladstone Borough

28.0%

19.4%

21.9% -6.1%

Raritan Borough

31.5%

26.0%

24.4% -7.1%

Rocky Hill Borough

22.2%

16.6%

17.0% -5.2%

Somerville Borough

36.5%

30.1%

31.1% -5.4%

South Bound brook Borough

36.8%

29.7%

31.0% -5.8%

Warren Township

25.0%

17.0%

16.9% -8.1%

Watchung Borough

21.8%

18.6%

16.3% -5.5%

Somerset County Total

32.5%

23.6%

22.4% 10.1%

Source: US Census




Percent of Total
Jobs by Age

2000 Q1

2005 Q1
2011.Q1
201341

Source: Quarterly Workforce Indicators, US Census



From Rutgers Bloustein Student Report: Somersef County
Development Opportunities, A Millennial Perspective

Travel Time to Work: Public Transit
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Source: American Factfinder, US Census, 2013
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1990 Population = 1,829

2000 Population = 1,652
2010 Popultaion = 1,679 . / / e
-, \ N, > Bound Brook Borough (Age 15-34)
1990 Population = 3,402
2000 Population = 3,386
2010 Popultaion = 3,220

Branchburg Twp (Age 15-34) 1 LY "
1990 Populat!on f 3,290 - ! e ! South Bound Brook Borough (Age 15-34)
2000 Population = 2,983 / \ : 1990 Population = 1,541
2010 Popultaion = 2,756 ) ~ PAN ~ = b 2000 Population = 1,336

. Lo * S 2010 Popultaion = 1,413

Manville Borough (Age 15-34)
1990 Population = 3,454
2000 Population = 2,558
2010 Popultaion = 2,807

Sources: Somerset County GIS, Longitudinal Employer — Household Dynamics
(LEHD), OnTheMap, US Census



Where Millennials decide to live and

work will have a great impact on the
future of Somerset County and New

Jersey

Data and Maps are useful tools in finding
trends and starting discussion of issues

~urther data gathering and analysis of
data is needed.




Questions®e

Contact Information:

Andras Holzmann, AICP/PP

Somerset County Planning Board
www.co.somerset.nj.us/planweb/index.nhtm
holzmann@co.somerset.n|.us

(908)-231-7021



