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We are pleased to submit the 2021 Annual
(NJBA). This report provides the history
tvity, and the 2021 audited fnancial stat
ments as our portolio contnues to expand
wide range of new work, the renovaton anc
of historical structures, c-04 harctt othead h 1if @alc
campuses.

The NJBA in parthebDisvhii pi ovn tdhf TRreapanrtyy N

ion (DPMC), are involved with the Comprel
Jersey Execut ve 3t aetxee cHid wsee .St aN ew Hloaurssee )
Capitols in the country and preserving t1I

the City of TrEme odMIJBANeal serpregvi des pr oj
of consul tant and constructon contracts i

er Authorites, State Agencies/ Department s
ton projects are procured thsoalgdh kdédyey PP
beneft from the expertse resident in the
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Whet her we are preserving New Jersey'

C
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vatng museums for New Jer sey -tfeaam |li aebso rt
atories to ensurebéehegpobtebéeéoni anensved

never | ose sight of our core values:
- A clear understanding of the client'
- A strong professional commitment to
- Angonng, productve working relatonsh
open | ine of communicaton throughout
- A contnuous focus on the philosophy

OQur grattude goes out to the NJBA boar

Buil ding Authority's success is built
dedi cat on.
This year we would |Ii ke to thank our

Treasury's: Ofce of Public Finance, Di
structon, and the Division of Admini st
early planning stages of -outr phasest s,
We are proud to be part of a winning
cellence as we build New Jersey's futu

t
r

Speci aAt Nohtee :t me of ®u BI0i2slh iAmgr u atlh e eNdJoB

Mr . Raymond A. Arcario served as the
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William T. Mul | en
Vi-€bair man
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Governmental Afairs Speciali st
Archer & Greiner
Resigned April 2022
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The New Jer sey BuOAultdhionag bApudtyh ocroirtpyo r(atthee and pol i
mentality of the State of New Jersey, was <crea
of fnancing, acquiring, constructng, reconstru
and related facilites to meet the needs of Sta
I n 1992, the State Legl@ sstthawuunte amenelepand et Aat
Aut hority can undertake. I n additon to ofce bu
construct or renovate State correctonal facild.@
ment also removed the $250 million bond princi
The Authority, under a master | ease with amend
State the buildings constructed or renovated w
made by the Authority. The State is required t
sufcient to pay: (1) debt service on the bonds
funded from bond proceeds); and (2) administra
tons with the State are accounted for as direc
The State is responsible for the award and mon
and constructon of projects as well as supervi
compl eted projects. Project costsQ@ibondredubtye
of the constructon fund afer approval by an au
terms of the master | ease, he State is respon
the plans and specifcatons of any contracts or
structon of these projects. During the master
l atng to the operaton, maintenance and repairtr
al | utlites, taxes and governmental charges du
At any tme prior to the expiraton of the maste
projects for a price of $1 plus an amount sufc
accrued interest in conformity with the bond r
or to the end of the | ease term, the ttle to t
State at that t me

The obligaton of the State to make rental paym
priatons being made by the State Legislature f
make the necessary |l ease payments, the Author.i
| ease or sell them to another party. I n eithe
for any defciency between the | ease payents ca
ot her Phroegh December 31, 2021 the Authority
totaling in excess of $1.4 billion.
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The Executve Statehouse is a historic struct
ing campaigns beginning in 1792, representng di
bui

|l ding materials that were connected to form
standing the historic development requires the
constructon, connectons and transitons, use of
necessary restoraton of the building.

The original New Jersey Executve State House
was intended to be an exclusively exterior ren
placement of roofop HVAC wunits; and electrical
2013, it was determined, if only the original p
unaddressed in spite of a considerable outl ay
signifcant di sturbance to the building occupan
chronic building defciencies would have remai ne
deci sion was reached that a comprehensive exter
resul t, t he Design Consultant was directed to
the Il ong-term use of the building, with an over

I n the Spring of 2017, the comprehensive ren

tve Statehouse r@cOfvedsuppoGobvandonew funding
the Design Consultant commenced new design efor

December 2017. Concurrently, early bid package
Design Consultant during the design phase. Des
ment completed in November 20%k9 xanfd869 omomgthrsuct
Project Budget: $283, 000, 000

12
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The objectve of this project was to relocat
mechani cal room, electrical substaton | ocated c
i stng Power House adjacent to the Garage. The
2004, severe or moderate fooding, or the threat
porary relocaton of mechanical and electrical €
costs are incurred in temporarily relocatng the
each food event. Additonally, the garage had
moved and not operatonal
The project scope included and not I imited to t
centers and associated electrical equi pment in
i stng equipment | ocated in the Garage mechanic
existng hydraulic elevator mechanical equi pment
Level 1 shall be relocated to the Power House.
for elevator 4 |l ocaton in the Garage on Level 1
A scope of work was developed and made avail abl
submission of proposals for design of this proj
January 2013 and a design contract was awarde
and constructon plans were fnalized and put out
May 2014. and the project was substantally comn
An extended preventatve maintenance agreement w
modernized el evators.
Project Budget: $6, 300,000

14
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This project scope addressed high humidity I
brary in order to mitgate healt h, safety and e
pl oyee complaints of odors and respiratory dis
ity levels for Archival storage of books to prevent mold growth. The work consists of evalu -
atng existng air handling unit (AHU) #4; i nsta
turn air transfer, installaton of a new retur
Testng, balancing and system certfcaton are al :

A scope of work was developed and made avail abl
of proposals for design of this project. The
tgaton report to the New Jersey Building Aut hol
(OLS) and began design development. Plans and
2013. and put out to bid. The scope include:t
new | ibrary and work space for the Ofce of Pub
into an Archival Storage area for the State Hol
contract was awarded in December 2013. New | il
and 103 were completed; the archival storage sl
HVAC system were completed and the HVAC contr
system. The project was completed within bui

Project Budget: $415, 000

15



N J BANEW JERSEY BUILDING AUTHORITY

7

bw {dF | 2dzaS ' yySE 9+ adG 2Aay3 . I a

The obj
humi di t
ne aroun
oms in o
interi
d humi di
respons
rk inclu
face dr

(@]
_
o o ®

el ectrical and mechanical r
to prevent wattwmayedpagges | @hiv
paces and use of the State Ho
e

DO ~+ o
O —unw = 35 <

< - a

health complaints from staf
repair -pbdbidtamgagel sbooneewal
a plastc i mpermeabl e sheet

ws T4 Ao

C O3> > TT00Qa
D

Do d®FTO S a O

D

S5 o

(7]

During the design phase t
ground monitoring wells in t

Design Consul

h e
h Annex Courty

of this project had addressed
mol d growth in the State House

00N
eh o
use

vel s, and had resulted in the =c

i n
ngoi
und
t a
ar d

termine i f ground water is the cause of the w

wells were installed and were monitored for

a

mi ned ground water | ikely notwatthe daaddd raft otnhe

ot her sources which include poor grading an

d s

am fndings an amendment was approved to revis

savings.

The originally scope was revised during the
ton to apply full height exterior waterproofng
project scopei ntnrcd ualfedstrene wal | j oints, rubbe
select height along the north foundaton wall a
under the | andscape stone and new subsurface wu
face waoferf -~
advancing
north and
ton wall s.

The pr oj
bi d i n Jun
structon s
tember 201
compl et on
2015 and c
cember 201

Project Budget $400, 000
16
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The objectve of this project was to perform
(14) elevators at the Richard J. Hughes Justce
vators were upgraded in 1994 with the excepton
consultng frm assessed the then current conditoc
conditon, but noted that none of the elevators
(ADA) requiremensServorcé€icetigbter
The project scope included a partal moderni zat
plex in accordance with current safety code stz
controllers, repairs to hoist machines with neyv
ers, new entrances, fre control operatons, <car
machine room wiring, complete new door control s
ble that the elevator project wild.l di srupt norn
ernizaton project had occurred in accordance Wi
Technical and fee proposals were received fronm
was awarded in July 2011 for design consultant
project was bid in December of 2012 and a const
moderni zaton of the elevators contnued through
achieved. The project included an extended two
December 2015.

Project Budget: $2,000, 000

17
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This project addressed water infltraton
Atrium Lobby | ocated below the State House
ea is directly above the State House AtriL
granite paved surfaces above drainage and
the waterproofng membrane had been | eaki ng
ton into the State House Atrium. Water was
3 of the State House Atrium creatng hazarc
trances to the Capitol Compl ex. The proje
overburden at this raised Plaza Park area
clude railings and granite pavers in order
drainage and waterproofng systems and the
exterior caul king.

A scope of work was developed and made ava
Consul tant fr ms for submission of proposa
and fee proposals were received and a de
2011 Design devel opment foll owed and con
structon contract was awarded in May 2012
plete in October 2012. Contractor closeou
was performed by a separate contractor at
ter infltraton by -cambokimg flhehghgsi agdpae

Project Budget: $400, 000

18
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The objectve of this project at the NJ Sta
existng automatc temperature control system w
provements. The New Jersey State Museum Audi't
had much of the original HVAC systems in plac
tons during its operatonal hi story. The HVAC
nally equipped with a pneumatc automatc tempe
of failure and disrepair.

A scope of work was developed and made avail a
submi ssion of proposals for design of this pr
and a design contract was awarded during M
structon plans were fnalized and the project
awarded during August 2012 and constructon fo
2013.

The p@opecposed substantal completon certfcat
i ssues between the Contractor and the State w
cl oseout occurred in 2015.

Project Budget: $500, 000

19
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The objectve of this project was to constr ucd
ronmental and Agriculture Laboratory (NJPHEAL)
Trenton. The | aboratory was abl e t-of baemts ofl a dialt i
eliminate duplicatve processes, and all ow St at ¢
Approximately 165,000 square feet was dedicat ec
utlized for administratve and support services.
handl e dangerous pathogens and toxic clhemmeal s;
di seases; a greenhouse for the evaluaton and pr
sources; and training facilites for personnel
By August 2005, contracts for design and for c
analysis determined that the original building
the design was reconfgured to reduce the overal
integrity of the structure or jeopardizing neceé¢
ject was separated into general constructon anoi¢
as site irrigaton, greenhouse constructon, kit
add alternatves.

To safeguard the | aboratory facility, the camp!
scope included hardened s ts, @
cuit TV system, peri meter ommat
The perimeter fence techn al ct
points were incorporate S .
The early bid package f was
the end of 2007

The site, civil enginee ont 1
gener al constructon con ded
2008.

By February 2008, upgrades to the permanent per
hancements wil|l serve to secure the site duri ng
campus security plan. Site excavatowabegapi pni
During the summer, parking | ot curbing was posi
drilled, and the frst structural steel columns
phase was completed, and underground utlites we
decks were installed, and concrete deck sl abs \

20
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During 2009, with the s t he |
constructon ramped up s on f
proofng was applied to Il anc
or wall framing commenc HV A (
pi ping and ductwork in t he
through ffh foors whil nNg Wwe
compl eted on the frst rogr
above ceiling MEP inst ay at
| ate summer the main s st al
tested and actvated so = — EEE
permanent power. Interif e SeEEe e nst é
ton actvity wagesairgrinfdcfa = R

started to be installed by late 20009. Laborator
head service carriers were being installed and
The exterior wall systems were completed by ye:
area. Al so during 268C9.eenomgt Bwdtlan ngf atntde t Piree

By he end ocfon2sOtlrOu,c ttohne of t h e -SAcdrnei enniisntgr aB uoinl dwWi nngg
Greenhouse was completed and the Department of
of OccBmamcyhe Department of Health and Senior
were fnalizing their relocaton planning. Dur ir
pl oyees into the new Facility. By the end of

Project Budget: $154,884, 000

21
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As part of t he NJ Public Healt h, Environme
was a need to make I mprovements to the securi
Headquarters Campus in West Trenton.

The scope of this project had addressed Securi
ton to the recently acquired Wilburtha Staton
The roadway entrance reconstructon consisted o

ar ms;r aamtbarriers, card readers and closed circ
i stng Wil burtha Staton included and were not |
bat hr oom, l' i ghtng, ceilings, wal/l fnishes, new
cameras, and new fber optc data | ines. The re
and serves as the main badging building for vi

q
5

g 2013 design development was completed a
ton contract was awarded during September 2013
Center commenced. Project closeout was compl e

Project Budget: $4,566, 000

22
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The exterior joint sealants throughout the

conditon and all owed water to enter the buildi
ry seal for window and spandr el panel frames
fourth foor bridge from the Taxaton Building t
was | eaking and is was recommended that it ©be
structed at Dboth buildings. The project scop:
sealants throughout the exterior; cutng of gl a
stallaton of new structur al glazing seal ants a
bility for the removal of the bridge to 33 Wes

rpointng of the Dbrick veneer and the repl aceme
facades.

Technical and fee proposals were received Apri
ant frms that submited proposals for design of
wer e evaluated and rated by the project team
awarded for design services A scope of work w
and bids received in April 2012. A contract w
This project was substantally completed by Dec

Project Budget: $1,100, 000

23
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The objectve of this project was to mitgat

glazing and framewor k. The skylight system

tce Complex when it was constructed nearly 2
the skylight system is approximately 15 year
| eaking for several years and water infltrat
i ng.

The project scope included replacement of 25
the entre extruded aluminum crossbar framewo
cluded removal of all caul king within the ex
ons and replaced with new structural seal ant
the ridge and eave of the skylight system we
Technical and fee proposals were received fr
that submited proposals for design of this p
project team. A contract was awarded for de
documents were put out to bid. Bids were r
tract was awarded to the successful | ow bidd
This skylight system was successfully replac
guarter of 2013.

Project Budget: $782, 460
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The State House Parking Garage, which is p

afected byyeatrhrfeoecodbOevents which resulted i n mi
to equi pment and materials. A 2007 structural
prompted by, the food events identfed structu
needs to be repaired in order to avoid future
Parking Garage. This project scope had inclu
cracks, overhead concrete cracking, CMU spal

taining wall c¢cracking, concrete spalling and

or deteriorated joint sealants at expansion |
Techni cal proposals were received from intere
October 2011 and a design contract was awarde
foll owed and constructon documents were submi
Property Management and Constructon Pl an Revi
structon were received in May 2013 and a con

Constructon work was completed during the frs

Project Budget $2, 000,000

25
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The fnal component of the 2002 Series A Addit
a facility to accommodate the State Police Er
Operatons Center in Ewing, New Jersey. The E
47,500 square foot building with ofce space &
and Go@eOhoe personnel, as wel |I-pack egenk menal s
cafeteri-ap wantdtebackpower and communsmgadens pr
par king area. Constructon on this component
in May, 2004 with a majority of constructon &
story shell addi-awtn,werned fiumddaad tceirrieoat Ifyt by t
and Public Safety and completed in October 2C¢C
November 2009 and became fully operatonal in

Project Cost: $ 31,043,963

27
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The objectve of this project was to ensure th
tural and operatonal components of the facilit)
ment of the atrium glass, installaton of a new
el s of the parking gar:
those projects were col

As the inital renovat
tonal projects were a
work and were address
mi t ed. Considerabl e
| obby area were comp
course of 2004. Thes
of safety flm, the <c
and exit vestbul es,
spline ceilings. Thr
lwalls were repaired
petng was replaced a

® = ® O

5 © 5 S

w 9 09 O D —

Extensive upgrades were made to the existng seq
tem, card readers, package scanners and magnet
out the parking garages, and closed circuit sur
the building. Guard boamhdbéawaipe doolrco & igaad ea md me
' ights were installed. External renovatons i nc
snow meltng system and resurfacing the parking
proofng, and roofng on the north and west wings:s
was resurfaced, and new equi pment was install et

Il n December 2005, a const-fogt obatlonoomstwae awt
ton began in early 2006 and all public restroorl
were completed, new furniture was placed in pul

Project Cost: $21,000, 000

28
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The Bridgeton Prison Project was comprised of
security prison including a poultry processing
tes throughout the State. The project added a
This facility is fully operatonal and has been

5SLII® 2F {GF 0SSz [/ dzvipbgemdh i m/ | Y LIdza = MCIZNPYZHOY
wSy20l a2y o6t KFasS wmov

This project involved the total demoliton and
and equi pment .

¢CFEFa2y .dAftRAYI wlpdwbdRy a p CIPMOZIHPT
This project included upgrades to the air hand
and to make the building ADA compliant.

5SLII® 2F ¢NIYyaLRNIwaagnnn = yINnnnonn
OYIAYSSNAY3I g9 hLISNIe2ya .dzAf RAY3

LYLINRE@SYSyY(a

Upgrades to communicatons and data cabling. B
and ensure fre safety compliance.

5SLII® 2F [o 9 tdzoahOmihadShe P yoXnndInnan
{GFGS t2t A0S ¢NB2LI / | SIRIdzr NIl SN&
CANAY3 wly3daS g ¢SOKyz2t23& [/ 2YLX SE
The new headquarters includes barracks and a f
transformer, heliport, communicatons tower, su
have been completed and were within budget.

5SLII® 2F ¢CNIYaLRNIWadagnno = oXcppITndg
Upgrade fre alarm systems in all/l DOT main camp
pl ete modernizaton of el evators in three DOT

[ F62NJ . dZAf RAYy3a wSya@onmayrT P MyZopTIoTwMm
Extensive renovaton, asbestos abatement Tot a
of materials and fnishes. Make building AD
repl ace sidewal ks.

29
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hfR . I NNIOla adzaSdMdbpynnm = CZICHOXHOT
Compl ete historic restoraton of Ol d Barracks e
porches and parade ground. I nstallaton of a p
the structural integrity of the buildings and
2 NJ aSY2NR I f Mcpthe nnn PooXZpycznwmn
Renovate and historically restore thweahwEnt eri or
appearance. l nstall new railings and sound sy
compliant and handicapped accessible.
CK2Yla 9RAA&Z2Y [/ 2ffRedynnc P MnXHdnInpc
Restoraton and renovaton of €ilX W stSdraite tSdwrete
building exteriors were restored to refect the
were converted to modern ofce space for Thomas
connects the townhouses and the Kelsey Buildin
exterior windows and remediaton and repair of
downspouts and sewer | ines.

tAyStlyRa /2YYAAaAByYnhABhKljddI NOSNEP  HEInnuwZcnc

Renovate existng farimheufidrdmmagess d owa 0 facempulset. e |
terior of the building, including windows, wer
was replaced. The carriage house was structur
stored and a new bathroom was added. The barn
the installaton of a bathroom, heatng and air
tel ecommunicaton system The barn roof was al s

¢he¢!'[ /h{¢ hC ¢19{9 t!{¢ wObh+! ¢cLhprmwEypp ™t fthhtl
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and restoraton of wvarious ofce buildings, histo

the Buil di
Compl ex.

ng Authority fnanced the acquisiton o

The cost of acquisiton and constructon of the <c

t he MCI A ¢
State Just
nue Bonds,
secondary

amount of

ments in |
MCI A, t he

Lease were
tme to t me
paid all ¢
the Justce

On October

onsistng of $50 million State Justce
ce Complex Revenue Bonds, 1979 Series
1985 Series A. The MCI A Bonds were d
of ering of the Custody Receipts. Pur s
rent equal to the sum of (1) the debt
ieu of taxes due to the City of Trent
Custodian and tQhep aWyOmeAn tL eoabslei gTartuosnt se eu. |

subject to, and dependent wupon, appr
, for such purpose. During the term o
osts of, operatng the Justce Compl ex

Compl ex.

1, 1999, the Building Authority 1issu

enue Bonds, 1999 Series. From the proceeds, $80.7 million was used to acquire the Richard J Hughes

Justce Com
MCI A conve
Aut hority

pl ex. Upon defeasance of the Custody
yed the Justce Complex to the State w
pursuant to an amendment to the Groun
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To maximize investment earnings during the con:¢

onkal f year temporary bond issue with interest

1981, the Authority sold $129 million of Revent

and rated " Aa" -‘bybwWodStdygnasdarmhmdand®dAPoor ' s, at a

C

were due on August 1, 1984. The reinvesdoeant of
schedul e, was made at a very favorable average

Preparatontfom fhankong of the inital
pl anned November bond sale was postpo
tually consummated on January 13, 198
writen at a net interest cost of 9. 83%.
debt at an interest cost of 9. 39%. I n
to achieve debt service savin $1
of the 1987 bonds were refund h

D «Q

Yy FyR Sy 2@ a2y 2F GKS {00
The Aut hori
project. Th
bonds were

t $49.
e
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million of bo
It
i n
w

-
were i s
with t

million of Revenue

y
S
d ued at an interest
d
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sued as capi
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from t he Ne
were used to
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(S 12dzad /2YLX SE LYLINROSYSy
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2T GKS {GFrdGS 12dzaS DIFNY3ISzT {4
ed

s
d he 1994 Series Bonds.
o fnance the second phase of
preciaton bonds (CABS). Thes:¢
0O and 1993 the Authority appl
y Historic Trust. The grants,
fund the State House i mprover

(

| 2ya0iNHz0e2y 2F {2dziK 222Ra {0F0S tNAazys wSy20
wSali2Nl a2y YR wSy2@0l a2y 2F GKS hftR . I NN} O3
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On January 13, 1994, the Building Authority 1is

Building Revenue Bonds, 1994 Series. A porton
bonds (CABS).

From the proceeds, $38.8 million was used to acf
million was used to pay project constructon co:s
accrued and capitalized interest and pay the cc¢

yield of 5.0326%.
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Mdphpp CAYIlIYOAY3
The Authority issued no new bonds
On July 20, 1995, the Authority entered into a

Mppc CAYIYyOAYT

The Authority issued no new bonds
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On September 17,
Revenue Bonds, 1
1987 Series; $10
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Building Authority
$103.2 million of

0

was used to compl e
il ding Exterior Pan
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r - and restorato of t
d and capitalized interest

0

e cost of
o fund acc
d of 5. 0286 %.

used
a yie

for the State House Dome pro
atons were made available thr
through private donatons and
ng2t¥Be Wedlodf, Mayw Fersey sch

in State app
mately $2 mi
tve WAYSa T2HED

Addi t onal fundi
rop
[ 1
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I
i
t
t
€
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c

tarily part cliopmng efdunadr ai sMieregk dri ve to raise mon

t on. These students collected di mes and ot her
$48, 000, the exact amount needed to gold | eaf
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The Authority i1issued no new bonds
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On October 1, 1999, the Building Authority 1iss
Aut hority Revenue Bonds, 1999 Series.
From the proceeds, $80.7 million was used to a
i on wil|l be used to pay for PheposesBuutdongo
Headquarters. The balance of the proceeds will
pay the costs of issuance. The bonds were i ssu
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Hnnn tNR2SOU0 CAYyl yOAy3
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On August 1, 2000, the Building Authority i ssuc¢
Revenue Bonds, 2000 Series A.

From the proceeds, $21.0 million wild/l be used t
tce Complex; $7.5 million wil!/l be used to fnan:¢
partment of Transportaton Engineering & Operatc
used to fund accrued and capitalized interest ¢
a yield of 5.1023%.
Hanm CAYlIYOAY3
The Authority i1issued no new bonds i
HANH tNR2SOU CAYl yOAyS3

/| 2yaidNHzOe2y 2F GKS {GI1F0GS t2t A0S hYOS 2F 9YSNHS

wSYy 20l a2y 2F GKS {GF3S adzaSdzy FyR GKS t Ay S
/| 2YLIX Sa2y Cdzy RAYy3a T2N (ktSdzN1iz &S .t &KX (ARDSY T SIOKRK 2¢ N
On November 15, 2002, the Building Authority i :
A

From the proceeds, $26.8 million was wused to f
Management and Emergency Operatons Center; $14.
the State Museum; $23.2 million was used to fne
Police Tec#nolpogye/ Bwlid di ng and Troop C Headqua
Aut hority proceeds was used to fnance the reno\
The balance of the 2002 A proceeds was used to
costs of issuance. The bonds were issued at a \

On November 15, 2002, the Building Authority i:
Bonds, 2002 series B. Those bonds represent a |
i ssued at a variable rate yield.

Hnno tNRB2SOU CAYyl yOAyS3
On August 15, 2003, the Building Authority i ss.
Series A.

The 2003 Bonds were issued by the Authority to
1994 Series Bonds, the 1999 Series Bonds, the
Bonds to ban®efandaeygy for costs of issuance of
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December 1, 2004, the Authority issued $4. 0¢
ds, 2004 Series A.

2004 Series A proceeds are being used to f
sey Department of Transportaton Engineering
t of Transportaton Main Ofce Building and tt
ce and Administranhgonw8ukldnnghe(ma)nrlkeobby e
sey Department of Transportaton Engineering
rm systems in the New Jersey Department of -

New Jersey Department of Transportaton Mai-H
Transportaton Finance and Administraton Buil

I

December 7, 2004, the Authority issued $48. ¢
ds, 2004 Series B.

2004 Series B Bonds were issued to refund ¢
ds, 1999 Series Bonds, 2000 Series A Bonds ¢
e original principal amount of $34,629,816.
ds

Hnnp tNR2SOU CAYyl yOAyS3
The Authority issued no new bonds i

Hnnc tNR2SOU CAYyl yOAyS3
t
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August 17, 2006, the Authority issued $48.7
enue Bonds, 2006 Series A. The 2006 Series ¢/
approxi mately 200, 000 square feet public hec
in Ewing Township, New Jersey. Constructon I

7

HAnT tNR2SOU CAYyl yOAy3
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November 7, 2007, the Authority issued $96. ¢
| ding Revenue Bonds 2007 Series A and $119. ¢
| ding Refunding Bonds 2007 Series B.
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On June 2, 2009, the Authority issued $90. 47 mi
funding Bonds, 2009 series A. The 2009 Series ¢/
Series Bonds, the 1999 Series Bonds, the 2000 ¢
ries A Bonds, the 2006 Series A Bonds, the 2007
On December 1, 2009, the Authority issued $30. ¢
Refunding Bonds, 2009 Series B. The 2009 Seri e:
Series B Bonds. Both ref untdadrnng d esbstu esse rpwiocve dseadv

Hamn t NRP2SOU CAYylyOAyd
¢CKS 1 dziK2NA(Ge AaadzSR y2 ySg 02yRa A

HAaMM t N22SOU0 CAYIl YyOAyYy3

Il n Novembe 2011, the Authority issued $54. 4 mi
Bonds, 2011 Series A Bonds. The 2011 Series A
Series A Bonds, the 2002 Series B Bonds, the 2«
Series A Bonds and the 2009 Series A BemmsdebtTt
service savings.

HAMH t NRP2SOU0 CAYyl yOAyS3
On December 11, 2012, the Authority issued the
Series 2012 with an interest rate of 1.5%, pay:
wi || be used to begin the State House Exterior
El ectrical Equi pment Rel ocaton Project.

HanMo t NR2SOU CAYyl yOAyS3
On November 22, 2013, the Authority issued $47.
ton Notes, Series 2013; $258.58 million of St at
' ion of State Building Revenue Refunding Bonds,
compl eton of the two 2012 projects mentoned abc
Antci paton Notes, Series 2012, The 2013 Seriec
mai ning outstanding 2003 Series A Bonds and pa\
sociated with the 2003 Bond | ssuance. Addi t onz
portons of the 2011A, 2009A&B, 2007A&B, 2006A ¢
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Il n March 2016, the Authority issued $97.585 mi
Refunding Bonds. The 2016 Series A Bonds were
the 2006 Series A Bonds, and fully refund the

2013 Series Notes. This retendi dgbpreserdgedet
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enue Bond Ant cipat on Notesrespect vely were defeased and replaced by alternat ve Sate Bond
Funding to address to Executve State House Proj
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See Appendix A for the combined fnancial state
with the report of the independent pu
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PHiLP D. MurrHy S
Governar State of Pew Jersep WasianT. Musen
SHEILA Y. OLVER Mew Jersev Buiping AuTHORMY Vice Chairman
Lt. Govemnor 50 WesT STATE STREET, 2™ FLOOR
P.O.Box zgz

TrENTON, HEW JERSEY 08G25-02g2

Telephone (Gog) g43-483alFacsimile (Sog) ga3-4538

CERTIFICATION

L William T. Mullen, Vice-Chairman of the New Jersey Bulding Aunthonty, certify that during the
preceding vear, the Authonty has, to the best of my knowledge. followed all of the Anthonty’s standards,
procedures and infernal controls.

William T. Mullen

Mew fersey v Anm Egual Opportunity Employer » Printed on Eecpeled Paper and Kecpelais
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