103 College Road East * Princeton, New Jersey 08540
phone 609-987-0880 » fax 609-987-0850 * Eic Brophy@ajefanj.gov

NEW JERSEY EGUCATIONAL Eric D. Brophy, Esq.
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MINUTES OF THE MEETING OF THE
NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
HELD AT 103 COLLEGE ROAD EAST, PRINCETON, NEW JERSEY
ON TUESDAY, MAY 28, 2019
ANNUAL MEETING

The meeting was called to order at 10:08 a.m. by Chair Hodes. The New Jersey
Educational Facilities Authority gave notice of the time, place and date of this meeting via
fax and email on June 11, 2018, to The Star Ledger, The Times of Trenton and the
Secretary of State and by posting the notice at the offices of the Authority in Princeton,
New Jersey. Pursuant to the New Jersey Open Public Meetings Act, a resolution must be
passed by the New Jersey Educational Facilities Authority in order to hold a session from
which the public is excluded.

AUTHORITY MEMBERS PRESENT:

Joshua Hodes, Chair

Ridgeley Hutchinson, Vice Chair

Elizabeth Maher Muoio, State Treasurer, Treasurer (represented by Ryan Feeney)
Louis Rodriguez

Zakiya Smith Eliis, Secretary of Higher Education

AUTHORITY MEMBERS ABSENT:

None

STAFF PRESENT:

Eric D. Brophy, Executive Director

Sheryl A. Stitt, Deputy Executive Director

Steven Nelson, Director of Project Management
Brian Sootkoos, Director of Finance-Controller
Ellen Yang, Director of Compliance Management
Zachary Barby, Communications/IT Coordinator
Rebecca Clark, Associate Project Manager
Matthew Curtis, Information Technology Manager
Carl MacDonald, Project Manager




Jamie O'Donnell, Senior Communications Manager
Sheila Toles, Exec. Asst./Human Resources Manager
Gary Vencius, Accounting Manager

ALSO PRESENT:

George Loeser, Esqg., Deputy Attorney General
Craig Ambrose, Esq., Governor's Authorities Unit

ITEMS OF DISCUSSION

1.

Approval of the Minutes of the Meeting of April 23, 2019

The minutes of the meeting of April 23, 2019 were hand delivered to Governor
Philip Murphy under the date of April 24, 2019. Mr. Rodriguez moved that the
minutes of the meeting be approved as presented; the motion was seconded by
Mr. Hutchinson and passed unanimously.

Executive Director’s Report

Mr. Brophy provided the Executive Director’s report for informational purposes only.

Mr. Brophy reported that on April 29" the Authorityihosted a P3 conference at
Mercer County Community College with invited guests from New Jersey higher
education institutions and their financial advisors. Panelists included experts in the
P3 industry including bankers, P3 advisory firms, rating agencies and the
Department of Treasury. He reported that the event was well attended and that
staff had received a lot of positive feedback.

Mr. Brophy reported that on May 6% he attended a ground-breaking ceremony at
Sussex County Community College for its new addition to its academic building. He
reported that the 13,000 square foot addition would be built, in part, with $3.12
million in grant funds received under the Building Our Future Bond Act.

Mr. Brophy reported that the Authority had been appointed to the College
Affordability Working Group established by Governor Murphy and Secretary Smith
Ellis in support of the State’s Higher Education Master Plan. He reported that the
Committee was one of five working groups that would focus on a discrete set of
issues and would report findings by year-end. He explained that the findings would
help inform and develop strategies to increase support for New Jersey students and
achieve the State Plan’s goal of 65% post-secondary attainment rate, which means
a high-quality credential or degree by 2025.




Mr. Brophy reported that the Authority’s Borrower Survey had been finatized and
computed and received positive feedback. He reported that eleven institutions
responded and that staff was working on plans for further outreach.

Mr. Brophy reported that an offer had been made to fill the Authority’s posted intern
position for the fall 2019 semester.

Report on Development of the State’s Higher Education Master Plan by
Secretary Zakiya Smith Ellis

Secretary Smith Ellis provided an overview of the State’s Higher Education Master
Plan and the detailed responsibilities of its various working groups.

Legislative Update

Ms. Stitt gave a legislative report that included bills that the Authority is monitoring
in the current legislative session. She reported that the Authority is closely
monitoring twe companion bills, A-4535 and S-2958, which were released from
Committee last week with amendments and were referred to the Assembly
Appropriations Committee and Senate Budget and Appropriations Committee,
respectively. '

Ms. Stitt reported that the bills sought to establish the “Energy Infrastructure Public
Private Partnership Act” and that under the provisions, private entities would be
permitted to propose to government entities certain energy-related projects at
government facilities through a public-private partnership (P3) agreement. The bills
would also create an Energy P3 Unit situated within the New Jersey Economic
Development Authority that would be responsible for the formulation and execution
of a comprehensive statewide policy for P3 agreements that facilitate the
development of energy-related projects and for the development, promotion,
coordination, oversight, and approva!l of P3 agreements for energy-related projects.
The Energy P3 Unit would be required to consult and coordinate with
representatives of other State departments, agencies, boards, and authorities to
accomplish the goals of the bill and facilitate P3 agreements.

Ms. Stitt reported that the bills prescribe competitive contracting procedures to
govern energy-related project P3 agreements, including procurements and
prevailing wage requirements for workers engaged in construction activities and
other worker protections, and provides oversight authority to the Energy P3 Unit to
protect the interests of participating governmental entities.




Project Management Report

Mr. Nelson reported that earlier this month, the Authority successfully closed two
direct bank purchases for Caldwell University and William Paterson University,
respectively. He reported that staff anticipated an additional direct bank purchase
transaction in the third quarter. -

Resolution of Appreciation to Debra L. Paterson

The Members were asked to consider the adoption of a resolution acknowledging and
expressing appreciation to the Authority’s Senior Compliance Manager, Debra
Paterson for over 30 years of dedicated public service to the Authority, New Jersey
higher education and the State of New Jersey. ' '
Mr. Hutchinson moved the adoption of the following entitled resolution:

RESOLUTION OF APPRECIATION TO DEBRA L. PATERSON
The motion was seconded by Secretary Smith Ellis and passed unanimously.

The adopted resolution is appended as Exhibit |.

Election of Officers for the Period Ending May 26, 2020

Mr. Hodes requested the Members’ nominations for Chair and officers for the
period ending May 26, 2020.

Mr. Hutchinson moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY ELECTING OFFICERS FOR THE ANNUAL TERM AS
SPECIFIED IN THE AUTHORITY’S BY-LAWS

The motion was seconded by Mr. Feeney and paésed unanimously.

The nominations and elected officers are indicated on the adopted resolution
appended as Exhibit il.

Resolution of the New Jersey Educational Facilities Authority Appointing
Members to the Evaluation Committee

Mr. Brophy reported that the Authority's By-Laws provide that the Evaluation
Committee consists of three members of the Authority who are elected atthe -
annual meeting and that members of the Evaluation Committee must meet the
same standards of independence as Audit Committee members, which is set forth
in Executive Order No. 122. He reported that based on their availability,
willingness to serve and meeting the criteria, the resolution recommended the
appointment of the State Treasurer (or his/her designee), Ridgeley Hutchinson

"




0.

and Louis Rodriguez to serve on the Evaluation Committee and requested the
Members’ approvali.

Mr. Rodriguez moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPOINTING MEMBERS TO THE EVALUATION
COMMITTEE

The motion was seconded by Mr. Hutchinson and passed unanimously.

The adopted resolution is appended as Exhibit |11,

Resélution of the New Jersey Educational Facilities Authority Appointing
Members to the Audit Committee

Mr. Brophy reported that the Authority’s By-laws provide that the Audit Committee
shall consist of three members, the State Treasurer, the Authority’s Treasurer and a
member of the Authority with significant financial experience. He explained that
since the State Treasurer and the Authority’s Treasurer are one in the same

person, the By-laws require the Chair to seek an additional nomination from the
State Treasurer to the Committee so that there will be three members. Mr. Brophy
reported that through the Chair, the Authority would seek a nomination from the
State Treasurer and a resolution acknowledging and accepting the Treasurer's
designation of a third representative to the Audit Committee would be presented to
the Members at the June meeting.

Mr. Brophy reported that based on availability, willingness to serve and
background, the resolution recommended the appointment of Ridgeley
Hutchinson to serve as a member with significant financial experience in
accordance with Executive Order No. 122.

Mr. Feeney moved the adoption of the following entitled resolution:

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPOINTING MEMBERS TO THE AUDIT COMMITTEE

The motion was seconded by Mr. Rodriguez and passed unanimously.
The adopted resolution is appended as Exhibit V.

Resolution of the New Jersey Educational Facilities Authority for the
Adoption of Annual Notice of Meetings

In compliance with the Open Public Meetings Law, Mr. Hodes requested the
Members’ approval of the annual notice of meetings for the period June 27, 2019
through May 26, 2020. In accordance with the By-laws of the Authority, the
meeting dates are generally the fourth Tuesday of the month with the exception of
the June 2019, July 2019 and December 2020 meetings. The meetings are
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11.

scheduled to begin at 10:00 a.m. at the Authority offices. He advised that in the
event there are changes in time, date or location, the Members would receive a
formal notice and that the notices would also be posted on the Authority's website
and published in The Star Ledger and The Times of Trenton.

Mr. Hutchinson moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY FOR THE ADOPTION OF THE ANNUAL NOTICE OF
MEETINGS

The motion was seconded by Secretary Smith Ellis and passed unanimously.

The adopted resolution is appended as Exhibit V.

Resolution of the New Jersey Educational Facilities Authority Approving

Election to Participate in Settlement and Authorizing Execution of Release
and Claim Form '

Ms. Yang reported that the Authority received a notice that 42 State Attorneys
General, including the Attorney General for the State of New Jersey, entered into an
out-of-court settlement agreement with Citibank to resolve allegations that the bank
engaged in violations of state and federal antitrust laws, unfair and deceptive acts
and practices laws, false claims statutes, commodities and securities laws and fraud
statutes.

Ms. Yang reported that the Authority had been identified as an eligible counterparty
by the State Attorneys General based on two U.S. Dollar Libor Benchmark Interest -
Rate Financial Instruments that the Authority transacted with Citibank during the
relevant time period from January 1, 2007 to December 31, 2010.

Ms. Yang reported that in order to receive payment pursuant to the settlement, the
Authority would need to execute an Election to Participate, Release and Claim Form
by July 9, 2019. She reported that the resolution would approve the election to
participate in the settlement and would authorize the execution of a release, and
any and all other necessary documents, including but not Ilmtted to future releases

- pertaining to the settlement.

Mr. Hutchinson moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY APPROVING ELECTION TO
PARTICIPATE IN SETTLEMENT AND AUTHORIZING
EXECUTION OF RELEASE AND CLAIM FORM

The motion was seconded by Secretary Smith Ellis and passed unanimously.

The adopted resolution is appended as Exhibit VI.




12.

13.

Resolution of the New Jersey Educational Facilities Authority Approving the

Appointment of an Insurance Broker and Authorizing Procurement of
Insurance Coverage

Mr. Sootkoos reported that staff had distributed an RFQ/RFP for insurance
proposals to 21 brokers, posted it on the Authority’s and State's websites, and
advertised in The Times of Trenton and The Star Ledger. He reported that three
responses were received, reviewed and deemed qualified to participate in the
request for insurance proposals. Two qualified responding brokers submitted a
response to the RFP to serve as the Authority's Insurance Broker, which included
insurance carrier recommendations for their respective assigned market.

Mr. Sootkoos reported that an Evaluation Committee was formed which consisted
of the Authority’s Director of Finance/Controller and Accounting Manager. The
Evaluation Committee reviewed and evaluated the responses based on the
required components of the proposal and determined it would be in the best
interests of the Authority to re-appoint Willis of New Jersey, Inc. as the Authority's
Insurance Broker for a term of three years commencing on July 1, 2019 through
and including June 30, 2022, with the option to renew the appointment for two
additional, successive periods of one year each at the Authority’s sole discretion;
and to accept the broker's recommendations for renewai of insurance coverage for
the Authority for the penod commencing on July 1, 2019 through and including
June 30, 2020.

Mr. Sootkoos invited Robert English, Senior Vice President of Willis Towers
Watson to answer any guestions. Mr. English thanked the Authority for the
opportunity to continue to serve as its insurance broker.

Mr. Rodriguez moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPROVING THE APPOINTMENT OF AN
INSURANCE BROKER AND AUTHORIZING PROCUREMENT OF
INSURANCE COVERAGE

The motion was seconded by Mr. Hutchinson and passed unanimously.

The adopted resolution is appended as Exhibit ViI.

Resolution of the New Jersey Educational Facilities Authority Approving the
Appointment of an Investment Advisor

Mr. Sootkoos reported that the Authority distributed an RFP for Investment
Advisory Services to a distribution list of nine firms and posted the RFP on the
websites of the Authority and the State of New Jersey and advertised in The Bond
Buyer. He reported that the Authority sought proposals from qualified vendors to
invest Authority bond and operating funds and other post-employment benefit trust
funds and received one response to the RFP.
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15.

Mr. Sootkoos reported that the Authority formed an evaluation committee consisting
of the Authority’s Director of Finance/Controller, Assistant Controller and Associate
Project Manager and reviewed the response on the basis of factors outlined in
Executive Orders No. 26 and 37, and determined that it would be in the best
interests of the Authority to appoint PFM Asset Management as the Authority's
investment advisor for a period of 24 months, commencing on the effective date of -
the resolution, with two additional and successive periods of 12 months each at the
discretion of the Authority.

Mr. Sootkoos invited Stephen Faber, Managing Director of PFM Asset
Management to answer any questions. Mr. Faber thanked the Members and
Authority staff for the opportunity to serve as investment advisor.

Mr. Hutchinson moved the adoption of the following entitled resolution:
RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPROVING THE APPOINTMENT OF AN
INVESTMENT ADVISOR

The motion was seconded by Mr. Feeney and passed unanimously.

The adopted resolution is appended as Exhibit VIII.

Report on Operating and Construction Fund Statements and Disbursements
Mr. Sootkoos reviewed the Results of Operations and Budget Variance Analysis and
reported on the status of construction funds and related investments for April 30,
2019,

Mr. Hutchinson moved that the reports be accepted as presented; the motion was
seconded by Mr. Rodriguez and passed unanimously.

The reports are appended as Exhibit IX.

Next Meeting Date

Mr. Hodes reminded everyone that the next meeting was scheduled for Thursday,
June 27t at 10:00 a.m. at the Authority offices and requested a motion to adjourn.

Secretary Smith Ellis moved that the meeting be adjourned at 10:51 a.m. The
motion was seconded by Mr. Hutchinson and passed unanimously.

Respectfully submitted,

Ef€ D. Brophy
Secretary
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EXHIBIT 1
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RESOLUTION OF APPRECIATION
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DEBRA L. PATERSON
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NEW JERSEY EDUCATIONAL
FACILITIES AUTHORITY

WHEREAS, on July 1, 1985, Debra L. Paterson began her career with the New Jersey
Educational Facilities Authority (the “Authority”); and

WHEREAS, for more than 3 decades, Ms. Paterson served the Authority and its clients with
dedication and commitment, fulfilling her responsibilities with the utmost professionalism and
ability; earning her the distinction of the longest serving staff member in the Authority’s history,
and the only staff member to have served under every Executive Director of the Authority; and

WHEREAS, Ms. Paterson served in several positions throughout her career at the Authority,
including most recently as Senior Compliance Manager where she had responsibility for assisting in the
coordination of legal matlers, managing real estate inventory and issues pertaining to bond financings,
reviewing transaction documents, and assisting the colleges and universities with their post-issuance tax
compliance matters, among others; and '

WHEREAS, during the entirety of her service, Ms. Paterson acquired unparalleled
institutional knowledge of Authority activity as well as client financings that was greatly valued by
Authority members, staff, clients and public finance professionals alike and will be sorely missed;

WHEREAS, on April 12, 2019 Ms. Paterson notified the Authority of her intention to retire
effective May 1, 2019;

WHEREAS, Authority Members and staff wish to acknowledge the outstanding
contributions that Ms. Paterson has made to the Authority and to extend their appreciation for her
professional commitment, dedication and service throughout her tenure, '

NOW, THEREFORE, BE IT RESOLVED, that the Members éxpress their sincere
appreciation to Ms. Paterson for her many and significant contributions to the Authorlty, New Jersey
higher education, and the State of New Jersey.

BE IT FURTHER RESOLVED, that on behalf of Authority staff and the Board, the Members
wish Ms. Paterson a long and happy retirement.

BE IT FURTHER RESOLVED, that a copy of this Resolution of Appreciation be given to Ms.
Paterson in tribute to her service to the New Jersey Educational Facilities Authority, New Jersey higher
education institutions, and the State of New Jersey.




Mr. Hutchinson moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by Ms. Smith Ellis __and upon roll call the following
members voted:

AYE: Joshua Hodes
Ridgeley Hutchinson
Elizabeth Maher Muoio (represented by Ryan Feeney)
Louis Rodriguez
Zakiya Smith Ellis

NAY: None

ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Appreciation D. Paterson— 5/28/19




EXHIBIT 11

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
ELECTING OFFICERS FOR THE ANNUAL TERM AS SPECIFIED IN THE
AUTHORITY’S BY-LAWS
Adopted: May 28, 2019
WHEREAS, the By-Laws of the Authority provide for the annual election by the Authority of a

Chair, Vice-Chair, Treasurer, Secretary, Assistant Secretaries and other Officers; and

WHEREAS, the nominations for the Officers were as follows:

Mr., Hutchinson Nominated  Joshua E. Hodes as Chair

Mr. Hodes ~ Nominated Ridgeley Hutchinson as Vice-Chair
Mr. Rodriguez Nominated  Elizabeth Maher Muoio as Treasurer
Mr. Hodes Nominated  Eric D. Brophy as Secretary

Mr. Hutchinson Nominated  Sheryl A. Stitt as Assistant Secretary
Mr. Hutchinson Nominated  Steven P. Nelson as Assistant Secretary

Mr. Hutchinson Nominated  Ellen L. Yang as Assistant Secretary
Mr. Rodriguez Nominated  Brian Sootkoos as Assistant Treasuter
NOW, THEREFORE, BE IT RESOLVED, that the Authority elects the following individuals to

serve in the capacities of Chair, Vice-Chair, Treasurer, Secretary, Assistant Treasurer and Assistant
Secretaries for the annual term as specified in the Authority’s By-Laws:

Joshua Hodes - Chair Sheryl A. Stitt — Assistant Secretary

Ridgeley Hutchinson -l Vice-Chair Steven P. Nelson - Assistant Secretary

Elizabeth Maher Muoio - Treasurer Ellen L. Yang - Assistant Secretary

Eric D. Brophy - Secretary Brian Sootkoos - Assistant Treasurer
SECTION 1. In the event that the Election of Officers is not held prior to the Authority’s

next Annual Meeting on or about May 26, 2020, the Officers shall continue
to serve in such capacity until their successors are elected.

SECTION 2. This resolution shall take effect in accordance with the Act.




Mr. Hutchinson moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by _ Mr. Feeney _ and upon roll call the following
members voted:

AYE: Joshua Hodes
Ridgeley Hutchinson
Elizabeth Maher Muoio (represented by Ryan Feeney)

Louis Rodriguez
Zakiya Smith Ellis

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Election of Officers— 5/28/19




EXHIBIT III

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPOINTING MEMBERS TO THE EVALUATION
COMMITTEE

Adopted: May 28, 2019

WIHEREAS: The Evaluation Committec has been established pursuant to Article ITI, Section
12 of the By-Laws (the “By-Laws”) of the New Jersey Educational Facilities
Authority (the “Authority””) and in accordance with Executive Order No. 122
(McGreevey) (“EO 122”); and

WHEREAS: The By-Laws provide that the Evaluation Commitiee shall congist of three
members of the Authority elected at the annual meeting of the members of the
Authority or as soon as practicable thereafter; and

WHEREAS: The By-Laws further provide that the members of the Evaluation Committee must
meet the same standards of independence as are set forth in EO 122 for members
of the Audit Committee, that members of the Audit Committee may also serve on
the Evaluation Committee, and that the Evaluation Committee shall have the
responsibility to conduct the solicitation and evaluation of eligible independent
auditors, and to provide a recommendation to the Audit Committee, all in
accordance with EO 122; and

WHEREAS: The State Treasurer, Ridgeley Hutchinson and Louis Rodriguez are members of
the Authority each of whom is willing to serve on the Evaluation Committee and
each of whom meets the criteria of Executive Order No, 122.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY, AS FOLLOWS:

Section 1. The members of the Authority hereby elect the State Treasurer, Ridgeley
Hutchinson and Louis Rodriguez to serve on the Evaluation Committee in
accordance with Article III, Section 12 of the By-Laws and Executive Order No.
122.

Section 2. This Resolution supersedes all prior resolutions to the extent inconsistent
herewith and with the By-Laws and shall take cffect in accordance with the
provisions of the Act.




Mr. Rodriguez moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by Mr. Huichinson __ and upon roll call the following members

voted:

AYE: Joshua Hodes
Ridgeley Hutchinson
Elizabeth Maher Muoio (represented by Ryan Feeney)
Louis Rodriguez
Zakiya Smith Ellis

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Evaluation Committee — 5/28/19




EXHIBIT IV

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES
AUTHORITY APPOINTING MEMBERS TO THE AUDIT COMMITTEE

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

Adopted: May 28, 2019

Pursuant to Article TII, Section 12 of the By-Laws (the “By-Laws”) of the New
Jersey Educational Facilities Authority (the “Authority”) and in accordance with
Executive Order No. 122 (McGreevey) (“EO 1227), the Authority shall have a
standing Audit Committee; and

The By-Laws provide that the Audit Committee shall consist of: (1) the Treasurer
of the State of New Jersey (the “State Treasurer”); (ii) the Treasurer of the
Authority (the “Authority Treasurer”), but only if said Authority Treasurer isa
member of the Authority, and if the Authority Treasurer is not a member of the
Authority, then the Chair; and (iif) a member of the Authority with significant
financial experience, elected at the Annual Meeting of the members of the
Authority or as soon thereafter as practicable; and :

Pursuant to Article TII, Section 12 of the By-Laws, the State Treasurer is a
member of the Audit Committee as a member of the Authority ex officio; and

Pursuant to Article 111, Section 12 of the By-Laws, Ridgeley Hutchinson meets
the qualifications to serve as a member of the Audit Committee as a member of
the Authority with significant financial experience; and.

Pursuant to Article III, Section 12 of the By-Laws, since the Authority Treasurer
is also a member of the Authority ex officio, the Chair shall seek an additional
nomination from the State Treasurer; and

At the next meeting of the Authority, the members of the Authority shall elect a
sufficient number of persons to fill any and all vacancies of the Audit Committee.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY, AS FOLLOWS:

Section 1.

Section 2.

The members of the Authority hereby elect Ridgeley Hutchinson to serve on the
Audit Committee in accordance with Article ITI, Section 12 of the By-Laws and
Executive Order No. 122,

This Resolution supersedes all prior resolutions to the extent inconsistent herewith
and with the By-Laws and shall take effect in accordance with the provisions of the
Act.




Mr. Feeney moved that the foregoing resolution be adopted as introduced and read,
which motion was seconded by Mr. Rodriguez __ and upon roll call the following members
voted:

AYE: Joshua Hodes
Ridgeley Hutchinson
Elizabeth Maher Muoio (represented by Ryan Feeney)
Louis Rodriguez
Zakiya Smith Ellis

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

Augit Committee — 5/28/19




EXHIBIT V

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
FOR THE ADOPTION OF ANNUAL NOTICE OF MEETINGS

Adopted: May 28, 2019

WHEREAS: The New Jersey Educational Facilities Authority (the “Authority”) desires to
adopt an annual notice of meetings consistent with the requirements of the “Open
Public Meetings Law”, N.J.S.A. 10:4-1 et seq.; and

WHEREAS: The adoption of regular meetings will enable the Authority to comply with the
' provisions of N,J.S.A. 10:4-18 which outlines requirements for dissemination of
the notice of schedule adoption to the general public for inspection; and

WHEREAS: The Authority has determined that all notices for any regular, special or
emergency meeting of the Authority be published in the Star Ledger and the
Times of Trenton. '

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY AS FOLLOWS:

SECTION 1. The Authority hereby adopts the following schedule of mee‘ungs for the period
June 27, 2019 through May 26, 2020.

SECTION 2. The Authority announces that it will, in accordance with the “Open Public
Meetings Law,” N.J.S.A. 10:4-1 ef seq., hold regular meetings open to the public
for the period June 27, 2019 through May 26, 2020, on the following specific

dates:
June 27, 2019 December 17, 2019
July 30, 2019 January 28, 2020
August 27, 2019 February 25, 2020
September 24, 2019 March 24, 2020
October 22, 2019 April 28, 2020
November 26, 2019 May 26, 2020

Unless otherwise provided, meetings will be held at 10:00 am at the offices of the
New Jersey Educational Facilities Authority, 103 College Road East, Princeton,
New Jersey.

SECTION 3. In accordance with the By-Laws, the Authority may conduct a special meeting of
the members consistent with the provisions of N.J.S.A, 10:4-9.

‘SECTION 4. This Resolution shall take effect in accordance with the Act.




Mr, Hutchinson moved that the foregoing resolution be adopted as introduced
and read, which motion was seconded by Ms. Smith Ellis __and upon roll call the following

members voted:

AYE:

NAY:

ABSTAIN:

ABSENT:

Joshua Hodes
Ridgeley Hutchinson )
Elizabeth Maher Muoio (represented by Ryan Feefiey)

Louis Rodriguez
Zakiya Smith Ellis

None
None

None

The Chair thereupon declared said motion carried and said resolution adopted.

Notice of Meetings - 5/28/19




EXHIBIT V1

RESOLUTION OF THE NEW JERSEY EDUCATIONAL FACILITIES AUTHORITY
APPROVING ELECTION TO PARTICIPATE IN SETTLEMENT AND AUTHORIZING
EXECUTION OF RELEASE AND CLAIM FORM

Adopted: May 28, 2019

WHEREAS:  The New Jersey Educational Facilities Authority (the "Authority") was created
pursuant to the New Jersey Educational Facilities Authority Law, L. 1967, c.
271, N.I.S.A. 18A:72A-1 et seq., as amended and supplemented (the “Act”) and
authorized to issue its obligations to provide a means for New Jersey public and
private colleges and universities to obtain financing to construct educational
facilities as defined in the Act; and

WHEREAS:  Forty-two State Attorneys General, including the Attorney General for the State
of New Jerscy, entered into an out-of-court settlement agreement (the
“Settlement Agreement™) with Citibank, N.A. (“Citibank™) to resolve allegations
that Citibank engaged in violations of state and federal antitrust laws, unfair and
deceptive acts and practices laws, false claims statutes, commodities and
securities laws, and fraud statutes; and -

WHEREAS:  The Authority received notice (the “Notice™) that it has been identified as an
eligible counterparty, and may elect to participate in the Settlement; and

WHEREAS:  An “Eligible Counterparty”, as defined in the Settlement Agreement is a
Benchmark Interest Rate Financial Instrument Counterparty that engaged in a
transaction involving one or more Benchmark Interest Rate Financial
Instruments with Citibank or any of its parents, subsidiaries, affiliates or agents,
and that the Attorneys General have determined is eligible for compensation as
a result of the Relevant Conduct; and

WHEREAS:  “Relevant Conduct”, as described in the Settlement Agreement, - involves
Citibank’s alleged misrepresentation of the integrity of the U.S. Dollar LIBOR
benchmark interest rate, from 2007 to 2010, and Citibank’s alleged failure to
disclose this to certain of its counterparties;

WHEREAS:  The Attorneys General believe that two U.S. Dollar Libor Benchmark Interest
Rate Financial Instruments that the Authority transacted with Citibank, were
impacted by the Relevant Conduct outlined in the Settlement Agreement; and

WHEREAS:  To receive payment pursuant to the Settlement, the Authority must execute an
Election to Participate, Release and Claim Form (the “Release”, attached hereto
as EXHIBIT A), by July 9, 2019, to give up its right to sue Citibank for certain
claims arising out of the Relevant Conduct during the period of January [, 2007
through December 31, 2010; however, exccution of such Release shall not




preclude participation in related and pending class action suits, such as In re
1JBOR-Based Financial Instruments Antitrust Litigation, MDL No. 11-MD-
2262 (NRB), where a final or preliminary class action settlement was approved
by the court on or before June 13, 2018.

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF THE NEW JERSEY
EDUCATIONAL FACILITIES AUTHORITY THAT:

SECTION 1.

SECTION 2.

SECTION 3.

SECTION 4.

The Members of the Authority approve the election to be a Participating
Counterparty under the Settlement Agreement. ’

The Executive Director, the Deputy Executive Director, the Director of
Finance/Controller, and the Director of Compliance Management, including any
serving in an interim or acting capacity (each an “Authorized Officer™), are
hereby authorized fo execute and file a Release pertaining to the Settlement
Agreement, and any other documents, including but not limited to future
Releases pertaining to the Settlement, as deemed necessary. Any Assistant
Secretary is hereby authorized to attest to any required documents in the form
executed by an Authorized Officer.

Each Authorized Officer is hereby authorized to take and perform any and all
such actions as may be deemed necessary or desirable in connection with

implementation of this Resolution.

This Resolution shall take effect in accordance with the Act.




Mr., Hutchinson moved that the foregoing resolution be adopted as introduced and
read, which motion was seconded by __ Ms. Smith Ellis __ and upon roll call the following
members voted: _

AYE: Joshua Hodes
Ridgeley Hutchinson
Elizabeth Maher Muoio (represented by Ryan Feeney)
Louis Rodriguez
Zakiya Smith Ellis

NAY: None
ABSTAIN: None

ABSENT: None

The Chair thereupon declared said motion carried and said resolution adopted.

AG's Settlement— 5/28/19
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NEW JERSEY EDUCATIONAL FACILITIESL AUTHORITY
Ellen Yang, Dir of Compliance Management '
103 COLLEGE ROAD EAST, 2ND FLOOR

PRINCETON, NJ 08540

YOUR SUBMISSION MUST BE POSTMARKED NO LATER THAN JULY 9, 2019

This release executed this day of , 2019, by the Releasor {as defined below) in

favor of the Releasee (as defined below).

1.

DEFINITIONS

“Releasor’ shall mean NEW JERSEY ED FACILITIES AUTH and any of its divisions, affiliates, subsidiaries,
groups, associates, general or limited partners or partnerships, predecessors, SUCCessors or assigns, including,
without limitation, any of their respective present officers, trustees, employees, agents, attorneys, representatives
and shareholders, affifiates, associates, general or limited partners or partnerships, heirs, executors,
administrators, predecessors, successors, assigns or insurers acting on behalf of Releasor.

“Releasee” shall mean Citi and any and all of its parents, subsidiaries, divisions, groups, affiliates and
partnerships, and any of their respective current or former officers, directors, employees and agents (collectively,
“Citi").

"Relevant Conduct” shall mean the conduct set forth in the Allegations in the Settiement Agreement.

“Benchmark Interest Rate Financial Instrument” shall mean any and all financial instruments or transactions in
which the interest rate, setflement amount, or any other payment term references LIBOR, including but not limited
to interest rate swaps, forward rate agreements, futures, options, structured products, auction rate securities,
collateralized debt obligations, fixed income instruments, floating rate notes, mortgage-backed securities, and
variable rate bonds.

“|BOR" shall mean the Japanese Yen London Interbank Offered Rate (“Yen LIBOR"), Euroyen Tokyo Interbank
Offered Rate ("Euroyen TIBOR"), Euro Interbank Offered Rate (“Euribor”), and/or Singapore Offered Interbank
Rate (“SIBOR").

“Euribor-Related Claims” shall mean all claims that have been or could be asserted in Sulfivan et al. v. Barclays
PLC et al., No. 13-cv-2811 (S.D.N.Y.).

“Yen LIBOR/Euroyen TIBOR-Related Claims” shall mean all claims that have been or could be asserted in
Laydon v. Mizuho Bank, Ltd. et al., No. 12-cv-3419 (S.D.N.Y.), and/or Sonterra Capital Master Fund Ltd. ef al. v.
UBS AG ef al., No. 15-cv-05844 (S.D.N.Y.}.

“SIBOR-Related Claims” shall mean all claims that have been or could be asserted in FrontPoint Asian Event
Driven Fund, L.P., et