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Staff member Humphries then gave an overview of the current HDC Bank program and the credit 
value per acre of $16,000.  Committee Chair Walton asked if the credit value can be changed.  Mr. 
Humphries responded that it could be as a part of the RMP Update process.  Mr. Humphries added 
that there needs to be a demand for credits for the TDR program to work.  Ms. Danis added that 
the TDR Program and HDC credit value is subject to a five-year evaluation process and we are at 
the timing of that 5 year review period.  Committee Chair Walton asked staff to provide the 
technical reports linked to the HDC credit value evaluation. 
 
Draft Highlands Development Credit Receiving Area Designation Procedures 
 
Mr. Humphries gave an overview of the current draft of the Highlands Development Credit 
Receiving Area Designation Procedures.  The Committee members were given these draft 
procedures for review at last month’s Committee meeting.  The Committee had no issues with 
respect to the current draft of the procedures. Staff will explore the procedural steps to be 
recommended to more formally adopt these procedures and will report back to the Committee at a 
future meeting.  
 
PSE&G Developer’s Agreement 
 
The Committee was provided with a copy of the June 30, 2010 PSE&G Developer’s Agreement for 
their information.  Ms. Nordstrom noted paragraph 5 on page 2 of the Agreement which outlined 
the contribution to the Highlands Council and how that contribution is to be used by the Council. 
 
Update of TDR Receiving Area Feasibility Grants 
 
Mr. Humphries reported that Newton and Vernon have completed Phase 1 of the grant.  City of 
Paterson is stagnant due to their new administration.  The Borough of Bergenfield, Bergen County 
was awarded a Feasibility Grant at the August 21, 2014 Highlands Council meeting. 
 
The next Committee meeting is scheduled for September 25, 2014 at 3:00pm. 
 
The Committee adjourned at 3:49pm. 
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