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Line Notes 2012 2011
(a) (c) (d)

1 $31,926 $13,579
2

 

3 4 22,599 22,379
4 2 1,536 1,776
5 5 16,477 14,411
6 72,538 52,145
7 6 585,321 613,829
8 2,7 1,465,403 1,454,832
9 2,7 (199,856) (154,287)

10 2,7 1,265,547 1,300,545
11 8 46,315 54,790
12  $1,969,721 $2,021,309

 

 

13  $9,813 $8,844
14  

 

15  

16  

17 2

18 9 21,605 23,983
19 2,058 1,614
20  33,476 34,441

Long-Term Debt:  

21  

22 10 876,745 906,851
23  239,240 262,705
24 11 22,363 20,881
25 13

26  1,171,824 1,224,878
27  797,897 796,431
28  $1,969,721 $2,021,309

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

                  ASSETS:                  

(UNAUDITED)
($ IN THOUSANDS)

Description
 (b)

Commitments and Contingencies……………………………
Total Liabilities......................................................................
Stockholders', Partners',  or Proprietor's Equity....................

   Income Taxes Payable and Accrued...................................
   Other Accrued Expenses.....................................................
   Other Current Liabilities.....................................................
      Total Current Liabilities..................................................

   Notes Payable.....................................................................
   Current Portion of Long-Term Debt:

Total Liabilities and Equity...................................................

   Due to Affiliates.................................................................
   External...............................................................................
Deferred Credits ....................................................................
Other Liabilities.....................................................................

      Due to Affiliates..............................................................
      External............................................................................

Total Assets...........................................................................
LIABILITIES AND EQUITY:

Current Liabilities:
   Accounts Payable................................................................

Investments, Advances, and Receivables..............................
Property and Equipment - Gross............................................
   Less:  Accumulated Depreciation and Amortization..........

Other Assets...........................................................................
Property and Equipment - Net.........................................……

BALANCE SHEETS

   Cash and Cash Equivalents.................................................
Current Assets:

HARRAH'S RESORT, ATLANTIC CITY

AS OF MARCH 31, 2012 AND 2011

   Inventories .........................................................................
   Other Current Assets...........................................................
       Total Current Assets.......................................................

   Short-Term Investments.....................................................
   Receivables and Patrons' Checks (Net of Allowance for
    Doubtful Accounts - 2012, $10,917; 2011, $9,739)..........
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Line Notes 2012 2011
(a) (c) (d)

Revenue:
1 $107,079 $109,872
2 18,153 17,454
3 23,669 18,877
4 6,443 6,061
5 155,344 152,264
6 2 40,264 38,533
7 115,080 113,731

 
8 74,000 68,613
9 8,254 13,858
10 949 771
11 83,203 83,242
12 31,877 30,489
13 12,723 12,997

 
14
15 3 15,569 11,143
16 3,585 6,349

  
17
18 (9,349) (9,725)
19 (1,092) (537)
20 12 7,910 5,817
21 (2,531) (4,445)
22 1,054 1,904
23 2 583 924
24 471 980

  
25
26 $471 $980

   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:
   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

HARRAH'S RESORT, ATLANTIC CITY

($ IN THOUSANDS)

STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2012 AND 2011

(UNAUDITED)

 

   Other.......................................................................................
     Total Revenue.......................................................................

Description
 (b)

   Casino.....................................................................................
   Rooms.....................................................................................
   Food and Beverage.................................................................

      Total Costs and Expenses....................................................
Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:
      Management Fees................................................................
      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):
   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net................................
   Nonoperating Income (Expense) - Net...................................
      Total Other Income (Expenses)...........................................
Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     2012, $0; 2011, $0)...............................................................
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(UNAUDITED)
($ IN THOUSANDS)

 Retained Total
Additional Accumulated Earnings Stockholders'

Paid-In Comprehensiv (Accumulated Equity
Line Notes Shares Amount Shares Amount Capital Income/Loss Deficit) (Deficit)
(a) (c) (d) (e) (f) (g) (h) (i) (j)

1 25 $25 $918,547 ($5,014) ($118,689) $794,869

2 (12,265) (12,265)
3 0
4 0
5 2 12,460 12,460
6 1,614 1,614
7 0
8 0
9 0

10 25 25 0 0 918,547 (3,400) (118,494) 796,678

11 471 471
12 0
13 0
14 0
15 748 748
16 0
17 0
18 0

 
19 25 $25 0 $0 $918,547 ($2,652) ($118,023) $797,897

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

Balance, March 31, 2012 .......

Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............

Balance, December 31, 2011............

Comprehensive Income/Loss

HARRAH'S RESORT, ATLANTIC CITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2011 AND THE THREE MONTHS ENDED MARCH 31, 2012

Balance, December 31, 2010............

Net Income (Loss) - 2011..............

STATEMENTS OF CHANGES IN STOCKHOLDERS' EQUITY

Common Stock Preferred Stock

(b)
Description

Comprehensive Income/Loss

Net Income (Loss) - 2012..............
Contribution to Paid-in-Capital.....
Dividends.......................................
Prior Period Adjustments...............
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Line Notes 2012 2011
(a) (c) (d)
1  ($1,562) ($4,058)

 

2  

3  

4 (869) (919)
5  13
6  (1,237) (1,235)
7  

8  102 83
9  0 0
10 ....................  

11 ....................  

12  (1,991) (2,071)
 

13  

14  

15  (12,804) (13,117)
16  

17  

18  0 0
19  

20  

21 ....................  

22 ....................  

23  (12,804) (13,117)
24  (16,357) (19,246)
25  48,283 32,825
26  $31,926 $13,579

27  $7,429 $7,548
28  $0 $0

Net Increase (Decrease) in Cash and Cash Equivalents..............

   Income Taxes............................................................................

Cash and Cash Equivalents at Beginning of Period.....................
Cash and Cash Equivalents at End of Period...............................

CASH PAID DURING PERIOD FOR:
   Interest (Net of Amount Capitalized).......................................

   Cash Proceeds from Issuing Stock or Capital Contributions....
   Purchases of Treasury Stock.....................................................
   Payments of Dividends or Capital Withdrawals.......................

Net Cash Provided (Used) By Financing Activities....................

   Payments to Settle Short-Term Debt........................................
   Proceeds from Long-Term Debt ..............................................
   Costs of Issuing Debt................................................................
   Payments to Settle Long-Term Debt.........................................

CASH FLOWS FROM FINANCING ACTIVITIES:
   Proceeds from Short-Term Debt  .............................................

   Other Investments, Loans and Advances made........................
   Proceeds from Other Investments, Loans, and Advances ........
   Cash Outflows to Acquire Business Entities............................

Net Cash Provided (Used) By Investing Activities.....................

   Proceeds from the Sale of Short-Term Investments ................
   Cash Outflows for Property and Equipment.............................
   Proceeds from Disposition of Property and Equipment...........
   CRDA Obligations ...................................................................

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS ENDED MARCH, 2012 AND 2011

(UNAUDITED)
($ IN THOUSANDS)

CASH PROVIDED (USED) BY OPERATING ACTIVITIES..
CASH FLOWS FROM INVESTING ACTIVITIES:
   Purchase of Short-Term Investments .......................................

Description

HARRAH'S RESORT, ATLANTIC CITY

(b)
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Line Notes 2012 2011
(a) (c) (d)

 
29  $471 $980
30  11,671 11,945
31  1,052 1,052
32  

33  0 (203)
34 (1,441) (1,508)
35  (13)
36  1,092 537
37  

38  (553) (525)
39  151 233
40  (2,975) (42)
41  1,422 4,366
42  (2,270) (1,960)
43  (998) (262)
44  81 161
45 ....................  (1,077) (12,907)
46 ....................  (8,175) (5,925)
47  ($1,562) ($4,058)

ACQUISITION OF PROPERTY AND EQUIPMENT:  
48  ($869) ($919)
49  
50  ($869) ($919)

 

51  

52  

53  

54  

55  
56  $0 $0

 

57  $0 $0
58  0 0
59  0 0
60  $0 $0

    Consideration in Acquisition of Business Entities...................

    Issuance of Stock or Capital Invested......................................
Cash Outflows to Acquire Business Entities...............................

Cash Proceeds from Issuing Stock or Capital Contributions.......

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
    Total Issuances of Stock or Capital Contributions..................

    Goodwill Acquired...................................................................
    Other Assets Acquired - net ....................................................

    Less:  Issuances to Settle Long-Term Debt.............................

    Less: Capital Lease Obligations Incurred................................

    Long-Term Debt Assumed......................................................

Cash Outflows for Property and Equipment................................
ACQUISITION OF BUSINESS ENTITIES:
    Property and Equipment Acquired...........................................

   (Increase) Decrease in Other Receivables or Adv
    (Gain) Loss on early retirement of Debt
Net Cash Provided (Used) By Operating Activities....................

    Additions to Property and Equipment......................................

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

    Increase (Decrease) in Accounts Payable................................

    Increase (Decrease) in Other Liabilities .................................
    Increase (Decrease) in Other Current Liabilities ....................

    (Gain) Loss from Other Investment Activities........................
    (Increase) Decrease in Receivables and Patrons' Checks .......

    (Increase) Decrease in Other Assets........................................

    (Increase) Decrease in Inventories ..........................................
    (Increase) Decrease in Other Current Assets...........................

(UNAUDITED)
($ IN THOUSANDS)

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
    Net Income (Loss)....................................................................
    Depreciation and Amortization of Property and Equipment...

HARRAH'S RESORT, ATLANTIC CITY
STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS ENDED MARCH, 2012 AND 2011

Description
(b)

    Amortization of Other Assets..................................................
    Amortization of Debt Discount or Premium............................
    Deferred Income Taxes - Current ...........................................
    Deferred Income Taxes - Noncurrent .....................................
    (Gain) Loss on Disposition of Property and Equipment..........
    (Gain) Loss on CRDA-Related Obligations............................
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Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 127,794 $10,388
2 Food 364,308 7,741
3 Beverage 632,542 4,744
4 Travel 14,995 4,111
5 Bus Program Cash 175 2
6 Promotional Gaming Credits 386,614 13,531
7 Complimentary Cash Gifts 48,396 2,695
8 Entertainment 1,844 83
9 Retail & Non-Cash Gifts 35,998 720

10 Parking
11 Other 67,187 360
12 Total 1,664,858 $40,264 14,995 $4,111

Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 127,794 $10,388
2 Food 364,308 7,741
3 Beverage 632,542 4,744
4 Travel 14,995 4,111
5 Bus Program Cash 175 2
6 Promotional Gaming Credits 386,614 13,531
7 Complimentary Cash Gifts 48,396 2,695
8 Entertainment 1,844 83
9 Retail & Non-Cash Gifts 35,998 720

10 Parking
11 Other 67,187 360
12 Total 1,664,858 $40,264 14,995 $4,111

*No item in this category (Other) exceeds 5%.

HARRAH'S RESORT, ATLANTIC CITY
SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

FOR THE THREE MONTHS ENDED MARCH 31, 2012

Promotional Allowances Promotional Expenses

FOR THE THREE MONTHS ENDED MARCH 31, 2012 
(UNAUDITED)

($ IN THOUSANDS)

Promotional Allowances Promotional Expenses
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1. I have examined this Quarterly Report. 

2. All the information contained in this Quarterly Report has been 
prepared in conformity with the Division's Quarterly Report
Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has 
remained in compliance with the financial stability regulations
contained in N.J.S.A. 5:12-84a(1)-(5) during the quarter. 

5/15/2012
Date Scott Noey

Vice President of Finance
Title

009094-11
License Number

On Behalf of:

HARRAH'S RESORT, ATLANTIC CITY
Casino Licensee

HARRAH'S RESORT, ATLANTIC CITY
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE

FOR THE QUARTER ENDED MARCH 31, 2012

 12/11 DGE-249
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