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TRUMP PLAZA ASSOCIATES, LLC

BALANCE SHEETS
AS OF SEPTEMBER 30, 2012 AND 2011

(UNAUDITED)
($ IN THOUSANDS)
Line Description Notes 2012 2011
(a) (b) (©) (d)
ASSETS:
Current Assets:
1 | Cashand Cash Equivalents...........ccccoovevvienieinsisciieinienns $9,092 $10,274
2 Short-Term INVEStMENtS.........ccccovevvereiie e 0 0
Receivables and Patrons' Checks (Net of Allowance for
3 Doubtful Accounts - 2012, $1,342; 2011, $2,133)........... 7,365 8,877
4 INVENTOTIES ..o 398 874
5 | Other CUrrent ASSELS........coveieieereeiesieeseeee e e esee e 6&7 1,540 1,852
6 Total CUIrent ASSELS........eeveieeiieie e 18,395 21,877
7 |Investments, Advances, and Receivables...............ccccveneenee. 11&12 12,523 12,383
8 |Property and EQUIpPMENT - GrOSS.......ccoveiieiieeieiieniesiesiee e 67,061 66,468
9 | Less: Accumulated Depreciation and Amortization......... (13,933) (10,244)
10 |Property and Equipment - Net..........cccooveveiiniiiie e . 53,128 56,224
11 |Other ASSELS.....cuciieiieieieesie e e e 1,397 5,654
12 [ TOtal ASSELS......ccuiiveieiciieeeieeceete et $85,443 $96,138
LIABILITIES AND EQUITY
Current Liabilities:
13 | Accounts Payable...........ccocoevviieieiieeiiieeceecesee e, $3,308 $2,723
14 | Notes Payable........cccooiiiiiii e 0 0
Current Portion of Long-Term Debt:
15 Due to AFfiliates........ccoovvriiiiieieee e 0 0
16 EXtErnal.......coooveiiiieceee e 3 0 193
17 | Income Taxes Payable and Accrued..........cccccoevvririinnnnene. 6 0 2,384
18 | Other Accrued EXPENSES.......cocviveiverierieieeiesee s e 7,129 8,528
19 | Other Current Liabilities.........ccoovvriiieniiiiiieieee e, 9 6,702 15,604
20 Total Current Liabilities.........c.cocvvivevieeveiiiesceie e 17,139 29,432
Long-Term Debt:
21 | Due to ATFIHALES.......coe e 34812 70,200 69,105
22 | EXIErNal.......cccooiiiiiiiiic e 3 0 0
23 |Deferred Credits ..o 6 62 62
24 |Other Liabilities. .....covvviiiiiiiieie e 6 4,593 9,232
25 |Commitments and Contingencies..........ocvvvvvvevveeeeennd| 11 0 0
26 |Total Liabilities.......ccoviiiiiiee e 91,994 107,831
27 |Stockholders', Partners', or Proprietor's Equity.................... (6,551) (11,693)
28 |Total Liabilities and EQUILY.........ccccevveriverciiii e, $85,443 $96,138

The accompanying notes are an integral part of the financial statements.

Valid comparisons cannot be made without using information contained in the notes.
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TRUMP PLAZA ASSOCIATES, LLC
STATEMENTS OF INCOME

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011
(UNAUDITED)
($ IN THOUSANDS)
Line Description Notes 2012 2011

(a) (b) (©) (d)

Revenue:
1 | CaSIN0....ciiciiccecce s $84,342 $109,835
2 | ROOIMS.....oiiiiiiiiieee s 17,230 18,158
3 | FO0O0d and BEVEIAQE........cccovuiiieriiiiiiieeie e 12,985 13,737
A | OBNeI .o 8 3,800 6,077
5 Total REVENUE......cciiiie e 118,357 147,807
6 | Less: Promotional AHOWANCES.........ccccceverviiiinisieiciee, 33,036 38,661
7 NEt REVENUE. ... 85,321 109,146

Costs and Expenses:
8 | Cost of Goods and SErViCeS..........cuvvrierereniienisesieeieens 73,410 87,344
9 | Selling, General, and Administrative............c.ccovvveveiiirnennnd 4 (2,212) 15,830
10 | Provision for Doubtful ACCOUNTS..........ccovvvieiiiiieniiisiien 189 1,247
11 Total Costs and EXPENSES........covveiiriereerieniesieenie e 71,387 104,421
12 |Gross Operating Profit..........ccccoeiieiiiniieiee e 13,934 4,725
13 | Depreciation and AMOrtization..........ccoceveerieiennenesieeseenns 2,807 6,569

Charges from Affiliates Other than Interest:

14 Management FEES........cc.ooiiii i 0 0
15 OBNBE e e ] o9 2,387 3,540
16 [Income (Lo0ss) from Operations............cccevververieerearieseesiesneenns 8,740 (5,384)

Other Income (Expenses):
17 | Interest Expense - Affiliates........c.ccooviviiiiniiiiiiiinie e, 3 (6,575) (6,261)
18 | Interest Expense - EXternal.........ccccccoovvivevviieninens e 3 (465) (1,183)
19 | CRDA Related Income (Expense) - Net........ccccoovevenienennnns 1 (337) (78)
20 | Nonoperating Income (Expense) - Net.........ccoccevvvriverinreenne. 57 & 10 1,185 5,860
21 Total Other Income (EXPENSES)......covvreerierienieneerieneeees (6,192) (1,662)
22 [Income (Loss) Before Taxes and Extraordinary Items............. 2,548 (7,046)
23 | Provision (Credit) for INCOMe TaXeS.......ccccvrvvevvereervernanens 6 0 0
24 [Income (Loss) Before Extraordinary Items.........ccccocevveinnnnn. 2,548 (7,046)

Extraordinary Items (Net of Income Taxes -

25 2012 $0; 2011, $0)...eeeeieieiieeiieeeeeeie e 0 0
26 [NEt INCOME (LOSS).....cvveriiirireiietiiereesiee et $2,548 ($7,046)
The accompanying notes are an integral part of the financial statements.

Valid comparisons cannot be made without using information contained in the notes.
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TRUMP PLAZA ASSOCIATES, LLC

STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

(UNAUDITED)
($ IN THOUSANDS)
Line Description Notes 2012 2011

(@) (b) (©) (d)

Revenue:
1 | CaSINO...icciiiiciecee e e $30,254 $36,198
2 ROOIMS....ci e 7,253 7,105
3 | FO0Od and BEVEIAQE.......ccceevveiiveiieeieeeesie e siee e eee e sie e 5,614 5,205
A | OBNer i e 1,432 1,679
5 TOtal REVENUE. ..o 44,553 50,187
6 | Less: Promotional AlOWanCes...........cccoocovvieieninneeneiinnnnns 12,317 11,410
7 NEt REVENUE. ......oiiiiiiiiiieere e 32,236 38,777

Costs and Expenses:
8 | Cost of GO0dS aNd SEIVICES........cooveiueeriiiieiieiiesie e 25,733 28,630
9 | Selling, General, and Administrative............ccccvvveverieeiennnnd 4,157 5,906
10 | Provision for Doubtful ACCOUNTS........cccoveiiiiiiiiie e (5) 682
11 Total Costs and EXPENSES.........coverveieereerieeieseesieeiesieeeas 29,885 35,218
12 |Gross Operating Profit..........ccccoveiieviiiivieese e 2,351 3,559
13 | Depreciation and AMOrtization..........ccccceevvevveiesiveresieesnenns 938 1,305

Charges from Affiliates Other than Interest:

14 Management FEES........ccviiiiiiiie e 0 0
15 (@] 11 USSR PSP ] o 723 1,012
16 [Income (L0ss) from Operations............cccovveeereenesieeneeniesneenn 690 1,242

Other Income (Expenses):
17 | Interest Expense - Affiliates........c.ccevvvvvvieiviiiiiiesice e 3 (2,087) (2,151)
18 | Interest Expense - EXternal.........ccccccooviiiniiniinienncie e 3 (150) (400)
19 | CRDA Related Income (Expense) - Net........cccoovevveveieennnnn 11 (192) 14
20 | Nonoperating Income (Expense) - Net.........ccoocevvvveicnennn. 10 100 126
21 Total Other Income (EXPENSES).....ccevvverververieaieirerieseeens (2,329) (2,411)
22 [Income (Loss) Before Taxes and Extraordinary Items............. (1,639) (1,169)
23 | Provision (Credit) for INCOMe TaXeS.......ccccvreerveieereerennns 6 0 0
24 [Income (Loss) Before Extraordinary Items...........cccocevveinenen. (1,639) (1,169)

Extraordinary Items (Net of Income Taxes -

25 2012, $0; 2011, B0).cvriviieieiiieieeeie e 0 0
26 [NEt INCOME (LOSS).....cvveviiereriiereieieesiee et ($1,639) ($1,169)
The accompanying notes are an integral part of the financial statements.

Valid comparisons cannot be made without using information contained in the notes.
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TRUMP PLAZA ASSOCIATES, LLC
STATEMENTS OF CHANGES IN PARTNERS®
PROPRIETOR'S OR MEMBERS' EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2011
AND THE NINE MONTHS ENDED SEPTEMBER 30, 2012

(UNAUDITED)
($ IN THOUSANDS)

Accumulated Total
Contributed | Earnings Equity
Line Description Notes| Capital (Deficit) (Deficit)
(@) (b) (©) (d) (€) ()
1 |Balance, December 31, 2010.........] $11,634 ($16,281) (%4,647)
2 Net Income (Loss) - 2011.......... (4,452) (4,452)
3 Capital Contributions................. 0
4 Capital Withdrawals.................. 0
5 Partnership Distributions........... 0
6 Prior Period Adjustments..........] 0
7 0
8 0
9 0
10 |Balance, December 31, 2011.......... 11,634 (20,733) 0 (9,099)
11 Net Income (Loss) - 2012.......... 2,548 2,548
12 Capital Contributions................. 0
13 Capital Withdrawals.................. 0
14 Partnership Distributions........... 0
15 Prior Period Adjustments..........] 0
16 0
17 0
18 0
19 [Balance, September 30, 2012........ $11,634 ($18,185) $0 ($6,551)
The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
12/11 DGE-225




TRUMP PLAZA ASSOCIATES, LLC

STATEMENTS OF CASH FLOWS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

(UNAUDITED)
($ IN THOUSANDS)

Line Description Notes 2012 2011

(a) (b) (©) (d)
1 [CASH PROVIDED (USED) BY OPERATING ACTIVITIES.. ($6,956) ($258)

CASH FLOWS FROM INVESTING ACTIVITIES:
2 | Purchase of Short-Term Investments ..........cccocvvevieiienieniene 0 0
3 | Proceeds from the Sale of Short-Term Investments ............... 0 0
4 | Cash Outflows for Property and Equipment............c.ccceeenee. (592) (2,431)
5 | Proceeds from Disposition of Property and Equipment........... 0 0
6 | CRDA ObBlQations .......cccoevuiiiiiieieiie e 1 (1,078) (1,374)
7 | Other Investments, Loans and Advances made...................... 0 0
8 | Proceeds from Other Investments, Loans, and Advances ....... 0 0
9 | Cash Outflows to Acquire Business Entities............cccccceevueennn, 0 0
10 | Proceeds from CRDA Investments ... 11 1 886
e
12 [Net Cash Provided (Used) By Investing Activities..................... (1,669) (2,919)

CASH FLOWS FROM FINANCING ACTIVITIES:
13 | Proceeds from Short-Term Debt ........cccccovvriniiiiniiiinininen, 0 0
14 | Payments to Settle Short-Term Debt...........ccooeveiiiiiniviee 0 0
15 [ Proceeds from Long-Term Debt ........cccovevvviiiiieceiiece e 0 0
16 [ Costs of 1SsuINg Debt........ccoviiiiiiii e 0 0
17 | Payments to Settle Long-Term Debt.........cccccvevvvvviveieiiennnn, 3 (122) (204)
18 | Cash Proceeds from Issuing Stock or Capital Contributions... 0 0
19 [ Purchases of Treasury StOCK..........cccoveveiiieiesieiiere e, 0 0
20 | Payments of Dividends or Capital Withdrawals...................... 0 0
21 | Borrowings (Repayments) of Grid Note Payable ................... 3 5,615 781
22
23 |Net Cash Provided (Used) By Financing Activities...................| 5,493 577
24 |Net Increase (Decrease) in Cash and Cash Equivalents.............. (3,132) (2,600)
25 |Cash and Cash Equivalents at Beginning of Period.................... 12,224 12,874
26 |Cash and Cash Equivalents at End of Period............cccccceevrruennee. $9,092 $10,274

CASH PAID DURING PERIOD FOR:
27 | Interest (Net of Amount Capitalized)..........cccocervviieninnnnnne. $2,771 $2,742
28 | INCOME TAXES.....vvveverieiiiieteieieteteteteieen ettt eaeneierenas 6 $480 $0

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
12/11 DGE-235
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TRUMP PLAZA ASSOCIATES, LLC

STATEMENTS OF CASH FLOWS
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2012 AND 2011

(UNAUDITED)
($ IN THOUSANDS)

Line Description Notes 2012 2011
(@) (b) (©) (d)
CASH FLOWS FROM OPERATING ACTIVITIES:

29 | NEt INCOME (LOSS)..eveerieiiieiieriesiesiesieseereeiesie st sie e e sresraeneas $2,548 ($7,046)
30 | Depreciation and Amortization of Property and Equipment... 2,807 6,569
31 | Amortization of Other ASSEtS........ccovvririeniiiie e 0 0
32 | Amortization of Debt Discount or Premium...........c.cceevevueneen. 0 0
33 | Deferred Income Taxes - CUITENE .........cceveeieniieieeieeie e 0 0
34 | Deferred Income Taxes - NONCUITENT ........ccovvvererieieninnnnnsd 0 0
35 | (Gain) Loss on Disposition of Property and Equipment......... 18 0
36 | (Gain) Loss on CRDA-Related Obligations............ccccccvevenns 11 337 78
37 | (Gain) Loss from Other Investment Activities...............c........ 0 0
38 | (Increase) Decrease in Receivables and Patrons' Checks ......, 4,170 2,863
39 | (Increase) Decrease in INVENLONIES ........cccevvereerieiieiieiienene 219 46
40 | (Increase) Decrease in Other Current ASSetS........cccccvevvvereenne. (142) 1,338
41 | (Increase) Decrease in Other ASSEtS........ccoovvvereneeneerienennnn 401 867
42 | Increase (Decrease) in Accounts Payable.............cccccvevvennnee. 664 (181)
43 | Increase (Decrease) in Other Current Liabilities ..................., (3,055) (4,092)
44 | Increase (Decrease) in Other Liabilities .........cccocevvviveinennnne. (808) (700)
45 | Income from Property Tax Settlement ... 4 (14,115)

61 0 0
47 [Net Cash Provided (Used) By Operating Activities...................| ($6,956) ($258)
SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

ACQUISITION OF PROPERTY AND EQUIPMENT:
48 | Additions to Property and Equipment...........ccccceveevrcniienennan. ($592) ($2,431)
49 | Less: Capital Lease Obligations Incurred..........cccccoeevevivennnne. 0 0
50 |Cash Outflows for Property and Equipment..............cccccoeevvenee. ($592) ($2,431)

ACQUISITION OF BUSINESS ENTITIES:
51 | Property and Equipment ACQUITed..........ccceevvrveerieriresiereinnes $0 $0
52 |  GoodWill ACQUITEU.......c.eeiviiiiiiieiecieee s 0 0
53 | Other Assets ACQUITed - NEL ......cccoeveveeiiiiie e 0 0
54 | Long-Term Debt ASSUMEd........ccccoveiiiiiiiiiiiie e 0 0
55 | Issuance of Stock or Capital Invested............ccoocvvvvervcrierinennn. 0 0
56 |Cash Outflows to Acquire Business Entities..............cccccveveinans $0 $0

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
57 | Total Issuances of Stock or Capital Contributions.................. $0 $0
58 | Less: Issuances to Settle Long-Term Debt.........cccoevveiennne 0 0
59 | Consideration in Acquisition of Business Entities.................. 0 0
60 [Cash Proceeds from Issuing Stock or Capital Contributions...... $0 $0

* Amounts indicated with an asterisk have been restated to conform to the current presentation.

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.
12/11 DGE-235A
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TRUMP PLAZA ASSOCIATES, LLC
SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2012

(UNAUDITED)

($ IN THOUSANDS)

Promotional Allowances

Promotional Expenses

Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(@) (b) © (d) (e) ®
1 |Rooms 108,841 $8,596 80 $7
2 |Food 198,735 3,015 20,125 268
3 |Beverage 629,665 3,342
4 |Travel 2,255 717
5 [Bus Program Cash
6 |Promotional Gaming Credits 1,314,517 16,624
7 |Complimentary Cash Gifts 52,592 1,156
8 |Entertainment 550 50
9 [Retail & Non-Cash Gifts 18,825 250 50,438 784
10 |Parking 91,089 273
11 |Other 682 53 855 107
12 Total 2,323,857 $33,036 165,392 $2,206
FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2012
Promotional Allowances Promotional Expenses
Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(@) (b) © (d) (e) ®
1 |Rooms 41,456 $3,253 29 $3
2 |Food 74,123 1,197 6,568 76
3 |Beverage 222,737 1,190
4 |Travel 856 280
5 [Bus Program Cash
6 |Promotional Gaming Credits 474,894 6,078
7 |Complimentary Cash Gifts 26,035 507
8 |Entertainment
9 [Retail & Non-Cash Gifts 6,100 81 18,111 251
10 |Parking 30,310 91
11 |Other 290 11 291 36
12 Total 845,635 $12,317 56,165 $737

*No item in this category (Other) exceeds 5%.

12/11
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TRUMP PLAZA ASSOCIATES, LLC
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE

FOR THE QUARTER ENDED SEPTEMBER 30, 2012

1. I have examined this Quarterly Report.

2. All the information contained in this Quarterly Report has been
prepared in conformity with the Division's Quarterly Report
Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has
remained in compliance with the financial stability regulations
contained in N.J.S.A. 5:12-84a(1)-(5) during the quarter.

,ﬁ' e Lol
11/12/2012

Date Daniel McFadden

Vice President of Finance
Title

7167-11
License Number

On Behalf of:

TRUMP PLAZA ASSOCIATES, LLC
Casino Licensee

12/11 DGE-249



TRUMP PLAZA ASSOCIATES, LLC
NOTESTO FINANCIAL STATEMENTS
(unaudited)

(in thousands)

NOTE 1 -GENERAL

Organization and Operations

Trump Plaza Associates LLC (“Plaza Associates’ or the “Company”), a New Jersey limited liability
corporation, is wholly-owned by Trump Entertainment Resorts Holdings, LP (“TER Holdings’), a
Delaware limited partnership. TER Holdings is a wholly-owned subsidiary of Trump Entertainment
Resorts, Inc. (“TER”), a Delaware corporation.

Plaza Associates owns and operates the Trump Plaza Hotel Casino (“Trump Plaza”), an Atlantic City, New
Jersey hotd and casino. Paza Associates derives its revenue primarily from casino operations, room
rental, food and beverage sales, and entertainment revenue. The casino industry in Atlantic City is seasonal
in nature with the peak season being the spring and summer months.

Chapter 11 Case

On February 17, 2009 (the “Petition Dat€’), TER and certain of its direct and indirect subsidiaries,
including the Company, (collectively, the “Debtors’) filed voluntary petitions in the United States
Bankruptcy Court for the Digtrict of New Jersey in Camden, New Jersey (the “Bankruptcy Court”) seeking
relief under the provisions of chapter 11 of title 11 of the United States Code (the “Bankruptcy Code’).
These chapter 11 cases were jointly administered under the caption In re: TCI 2 Holdings, LLC, et al
Debtors, Chapter 11 Case Nos.: 09-13654 through 09-13656 and 09-13658 through 09-13664 (JHW) (the
“Chapter 11 Case”).

On May 7, 2010, the Bankruptcy Court entered an order (the “Confirmation Order”) confirming the
Supplemental Modified Sixth Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy
Code Proposed by the Debtors and the Ad Hoc Committee of Holders of 8.5% Senior Secured Notes Due
2015, asfiled with the Bankruptcy Court, in final form, on May 7, 2010 (the “Plan of Reorganization”).

On July 16, 2010 (the “Consummation Date’), the Plan of Reorganization became effective and the
transactions contemplated by the Plan of Reorganization were consummated.

On January 10, 2012, the Bankruptcy Court issued its final decree and order closing the Chapter 11 Case.

Basis of Presentation

The accompanying financial statements have been prepared pursuant to the rules and regulations of the
Casino Control Commission of the State of New Jersey (the “CCC”) and the New Jersey Division of
Gaming Enforcement (the “DGE”). Accordingly, certain information and note disclosures normally
included in the financial statements prepared in conformity with accounting principles generally accepted
in the United States have been condensed or omitted. These financial statements should be read in
conjunction with the financial statements and notes thereto included in the Company’ s December 31, 2011
Quarterly Report as filed with the CCC and DGE.

In preparing the accompanying financial statements, the Company has reviewed, as determined necessary
by the Company’ s management, events that have occurred after September 30, 2012.

The accompanying financial statements have been prepared without audit. In the opinion of management,
all adjustments, consisting of only normal recurring adjustments necessary to present fairly the financial
position, theresults of operations, and cash flows for the periods presented, have been made.



TRUMP PLAZA ASSOCIATES, LLC
NOTESTO FINANCIAL STATEMENTS
(unaudited)

(in thousands)

NOTE 2- RECENTLY ADOPTED ACCOUNTING PRONOUNCEMENTS

In April 2010, the FASB issued guidance on accruing for jackpot liabilities. The guidance clarifies that an
entity should not accrue jackpot liabilities (or portions thereof) before a jackpot is won if the entity can
avoid paying that jackpot. Jackpots should be accrued and charged to revenue when an entity has the
obligation to pay the jackpot. This guidance applies to both base jackpots and the incrementa portion of
progressive jackpots. The guidance became effective for fiscal years, and interim periods within those
fiscal years, beginning on or after December 15, 2010. This guidance should be applied by recording a
cumulative-effect adjustment to opening retained earnings in the period of adoption. The adoption of this
guidance on January 1, 2011 had no impact on the Company's financial statements.

During March 2011, certain amendments to the New Jersey Casino Control Act (the “Act”) became
effective which, among other things, allowed a casino licensee to terminate a progressive sot machine
jackpot or in-house linked progressive dot machine jackpots by providing a minimum of thirty days notice
to patrons provided that such game is permanently removed from all of its casino floors. In connection
with this amendment, in March 2011, the Company recognized $618 of income representing the reversal of
progressive slot machine jackpot accruals in accordance with the guidance issued by the FASB. Such
amount isincluded in Casino revenues during the nine months ended September 30, 2011.

NOTE 3- DEBT
September 30,
2012 2011

12% Revolving Grid Note - TER Holdings, due December 31, 2015,

interest due and payable monthly $ 70200 $ 69105
Capitalized lease obligations, secured by equipment financed,

interest at 8.5% - 193

70,200 69,298

Less: current maturities - (193)
Long-term debt, net of current maturities $ 70200 $ 69,105

12% Revolving Grid Note

On July 16, 2010, the Company entered into an Amended and Restated Revolving Grid Note (“12% Grid
Note”) with TER Holdings. Pursuant to the 12% Grid Note, the Company agreed to repay up to $75,000 of
advances made by TER Holdings, including any accrued unpaid interest on outstanding advances thereon.

Guarantees

Plaza Associates, along with Trump Tgj Mahal Associates LLC (“Taj Associates’) and Trump Marina
Associates LLC (“Marina Associates’) guarantees TER Holdings Amended and Restated Credit
Agreement on a joint and several basis. The Amended and Restated Credit Agreement is secured by
substantially all of the assets of TER Holdings, Taj Associates and Plaza Associates on a priority basis. At
September 30, 2012, TER had outstanding borrowings of $292,854 under the Amended and Restated Credit
Agreement.



TRUMP PLAZA ASSOCIATES, LLC
NOTESTO FINANCIAL STATEMENTS
(unaudited)

(in thousands)

NOTE4- CITY OF ATLANTIC CITY REAL PROPERTY TAX APPEALS

During June 2012, Plaza Associates, Taj Associates and Marina Associates settled with the City of Atlantic
City (the “City”) with respect to their challenges to the real estate tax assessments for each of their casino
properties for the tax years 2008 through 2012. Under the global settlement terms, the City agreed to
provide Taj Associates with a credit for previoudly paid real estate taxes in the total amount of $54,000, to
be applied against future real estate tax payments related to Taj Associates as follows: $15,000 in 2013;
$9,000 per year in each of 2014, 2015 and 2016; and $12,000 in 2017. The City has the option to issue a
cash refund at any time for the unused portion of the credit. As part of the settlement, the Company agreed
to pay real estate taxes for 2012 based upon the City's 2012 assessment. In addition, the City confirmed its
intention to assess Trump Plaza at $250.0 million for tax year 2013 (a 66% reduction from the 2012
assessment), and the Company agreed not to challenge such 2013 assessment. The settlement terms are set
forth in a Settlement Agreement entered into as of June 13, 2012 among Plaza Associates, Taj Associates
and Marina Associates (along with Golden Nugget Atlantic City, LLC, which purchased the former Trump
Marina Hotel Casino during 2011) and the City (“ Settlement Agreement”).

The present value of the global settlement, net of estimated legal fees and other expenses, was
approximately $39,204, of which $14,115 relates to Plaza Associates. This amount was recorded as a
reduction to Selling, Genera and Administrative Expenses. The Company is currently disputing the
computation of certain feesincurred related to the appeals.

Property taxes reflected on the statements of operations for the three and nine months ended September 30,
2012 incdlude the effect of an 11.1% increase in the City's 2012 property tax rate, which is retroactive to
January 1, 2012.

Pursuant to an Assignment Agreement entered into effective June 19, 2012 between TER Holdings and
Plaza Associates, Plaza Associates transferred and assigned all of its rights, title and interest in al of its
rights and benefits under the Settlement Agreement, specifically its allocated portion of the Refund/Credit
(as defined in the Settlement Agreement), net of related legal fees, to TER Holdings. The consideration for
such assignment was the reduction of Plaza Associates' Revolving Grid Note in the amount of $14,115, the
estimated present value of Plaza Associates allocable portion of the Refund/Credit, net of related lega
fees.

On October 17, 2012, the City and Taj Associates, Plaza Associates and Marina Associates (collectively
“Trump Casinos’) entered into an Amendment to Settlement Agreement whereby the City agreed that, if a
planned offering by the City of its tax appeal refunding bonds is successfully consummated, the City will,
as permitted by the Settlement Agreement, pay to TER Holdings, from the proceeds of the offering, the
amount of $50,500 in cash within five days of the City's receipt of the proceeds, in lieu of the five-year
credit provided for in the Settlement Agreement. TER Holdings has agreed to accept such payment in full
satisfaction of amounts due under the Settlement Agreement. Although the City has agreed to diligently
and in good faith seek to consummate this bond offering, and has advised the Trump Casinos that the
offering is expected to occur during the fourth quarter of 2012, completion of the offering is subject to
conditions beyond the control of the City and there can be no assurance as to the timing of the offering or
whether it will actually be consummated. Accordingly, there can be no assurance that TER Holdings will
receive this cash refund from the City.



TRUMP PLAZA ASSOCIATES, LLC
NOTESTO FINANCIAL STATEMENTS
(unaudited)

(in thousands)

NOTES—-INCOME RELATED TO UTILITY AGREEMENTS

On February 27, 2012, the Company entered into various agreements with one of its utility providers. In
consideration for entering into the agreements, the Company received $955 in cash. The Company
recognized $883 of income, net of related expenses, in connection with entering into these agreements.
Such amount isreflected in Nonoperating Income in the statement of income during the nine months ended
September 30, 2012.

NOTE 6 - INCOME TAXES

Federal Income Taxes

The accompanying financial statements do not include a provision for federal income taxes since the
Company is a division of TER Holdings, which is taxed as a partnership for federal income tax purposes.
Therefore, the Company’ sincome and losses are all ocated and reported for federal income tax purposes by
TER Holdings' partners.

Sate Income Taxes

Under the New Jersey Casino Control Act, the Company is required to file New Jersey corporation
business tax returns.

There was no state income tax provision during the three and nine months ended September 30, 2012 and
2011.

At September 30, 2012, the Company had unrecognized tax benefits of $363, including interest. In
accordance with Topic 805 —“Business Combinations” of the Financial Accounting Standards Board
Accounting Standards Codification (“*ASC”), none of the Company’'s unrecognized tax benefits would
affect its effective tax rate, if recognized. During the second quarter of 2012, $480 of the Company’'s
unrecognized tax benefits at December 31, 2011 were settled as discussed below.

The Company recognizes interest accrued related to unrecognized tax benefits in interest expense and
penalties as a component of income tax expense. The Company did not recognize any interest associated
with uncertain tax positions during the three and nine months ended September 30, 2012. The Company
recognized interest associated with uncertain tax positions of $214 and $632 during the three and nine
months ended September 30, 2011, respectively.

Federal and Sate Income Tax Audits

Tax years 2008 through 2011 remain subject to examination by federal and state tax authorities.

From 2002 through 2006, state income taxes for TER's New Jersey operations were computed under the
alternative minimum assessment method. During December 2011, the Company entered into a Stipulation
and Consent Order (the “Stipulation™) with the State of New Jersey, Department of Treasury and Division
of Taxation (the “Division”, and together with the Company, the “Parties’), settling certain claims for
unpaid taxes that were asserted by the Division in the Chapter 11 bankruptcy proceedings commenced by
the Company in 2004 and the Chapter 11 Case. The Stipulation was approved by order of the Bankruptcy
Court and became final and non-appealable on December 19, 2011 (the “Effective Date”).

Under the terms of the Stipulation, the Parties agreed to resolve any and all claims of the Division against
the Company relating to New Jersey Corporation Business Tax for periods prior to the 2009 bankruptcy
(including the Division's claim for unpaid taxesrelating to the years 2002 through 2006 under the
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alternative minimum assessment method (“AMA”) of determining tax liability). On the Effective Date,
pursuant to the Stipulation, the claim asserted by the Division in the Company's 2009 bankruptcy
proceedings was reduced to $1,480 (the “ Settlement Payment”) and was deemed to be an alowed priority
tax claim, as defined in the Plan of Reorganization, in the amount of $1,480.

Pursuant to the Stipulation, in December 2011, the Company paid the first installment of the Settlement
Payment, totaling $1,000, to the Division. The second and find installment payment of $480 was paid by
the Company to the Division on April 30, 2012.

Chapter 11 Case Implications

Pursuant to the Plan of Reorganization, on the Consummation Date, TER Holdings realized cancellation of
indebtedness income, and as aresult, was required to reduce certain tax attributes such as net operating loss
carryforwards (“NOLS’) and the tax basis of its assets. Effective January 1, 2011, TER fully reduced its
federal NOLs and credit carryforwards generated prior to 2011 as a result of the realized cancellation of
indebtedness income pursuant to the applicable provisions of the Internal Revenue Code (the “Code’). The
reduction of tax attributes and the application of Section 382 of the Code, as a result of the ownership
change occurring on the Consummation Date, could result in increased future tax liabilities for TER
Holdings partners.  TER Holdings is also reviewing the technical merits of a potential tax reporting
position as aresult of the Plan of Reorganization and related transactions that may result in a substantial
additional step-up in the tax basis of its assets. The additional tax basis step-up in its assets resulting from
this tax reporting position, if any, would be subject to the application of Section 382 of the Code as a result
of the ownership change which occurred on the Consummation Date. Any increased deferred tax assets, if
any, from this tax reporting position would be offset by a full valuation allowance for financia statement
purposes.

NOTE 7—INCOME RELATED TO DEED AMENDMENT

Pursuant to an Agreement (the “2011 Trump Plaza/Boardwalk Agreement”) entered into on March 14,
2011 between the Company and Boardwalk FHorida Enterprises, LLC (“Boardwalk”), the owner of certain
real property in Atlantic City that was acquired from Trump Plaza Associates in 2005, the Company and
Boardwalk agreed that the deed provision restricting the development of gaming activities on such real
property would be discharged and released and replaced with new contractua restrictions set forth in the
2011 Trump Plaza/Boardwalk Agreement. In connection with its execution of the 2011 Trump
Plaza/Boardwalk Agreement and the related deed modification, the Company received $5,465 during
March 2011. Such amount isreflected in Nonoperating Income in the statement of income during the nine
months ended September 30, 2011.

NOTE 8 —INSURANCE PROCEEDS

On July 16, 2010, Trump Plaza was temporarily closed due to aleak in awater main managed by the utility
company that provides Trump Plaza with the necessary cold water for its air conditioning. Trump Plaza
reopened the majority of its operations on July 18, 2010 after temporary cooling systems were put in place
to remediate the problem. Trump Plaza became fully operational on July 22, 2010. The Company filed a
business interruption claim with its insurance carrier and recelved insurance proceeds totaling $2,085, of
which $1,551 was received during 2011. The Company recorded the $1,551 of insurance proceeds in other
revenues during the nine months ended September 30, 2011.
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NOTE 9- TRANSACTIONSWITH AFFILIATES

The Company engages in certain transactions with TER Holdings, Taj Associates, Trump Administration
and Marina Associates, all of which are affiliates. Amounts due to/(from) affiliates are asfollows:

September 30,
2012 2011
Trump Administration $ 675 $ 1,956
Marina Associates 4 9
Taj Associates 390 563
Total $ 1,061 $ 2,528

Plaza Associates engages in various transactions with related casino entities that are affiliates of TER.
These transactions are charged at cost or normal selling price in the case of retail items and include, but are
not limited to, certain shared professional fees, insurance, advertising and payroll costs.

Trump Ta Maha Associates Administration, a separate divison of Tag Associates (“Trump
Administration™) provides certain shared services to Plaza Associates. Trump Adminigtration allocated
expenses associated with such services to Plaza Associates totaling $2,387 and $3,540 during the nine
months ended September 30, 2012 and 2011, respectively. Plaza Associates reimburses Trump
Administration for these allocated expenses.

On May 24, 2011, TER and Marina Associates completed the sale of the Trump Marina Hotel Casino
("Trump Marina") to Golden Nugget Atlantic City, LLC ("Golden Nugget"), an affiliate of Landry’s
Restaurants, Inc., pursuant to the Asset Purchase Agreement dated as of February 11, 2011, (as amended,
the “Asset Purchase Agreement”). Pursuant to the Asset Purchase Agreement, at the closing, Golden
Nugget acquired substantialy all of the assets of, and assumed certain liabilities related to, the business
conducted at Trump Marina.

NOTE 10— NON-OPERATING INCOME (EXPENSE)

Nine M onths Ended

September 30,
2012 2011
Interest income $ 3032 % 395
Income related to Utility Agreements (Note 5) 883 -
Income related to Deed Amendment (Note 7) - 5,465
Total $ 1185 $ 5,860

NOTE 11 - COMMITMENTS & CONTINGENCIES

Casino License Resubmission

The Company is subject to regulation and licensng by the CCC and the DGE. The Company’s casino
license must be renewed periodically, is not transferable, is dependent upon the financial gability of the
Company and can be revoked at any time. Due to the uncertainty of any license renewal application, there
can be no assurance that the license will be renewed.
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In June 2007, the CCC renewed the Company’s license to operate Trump Plaza through June 2012. The
Company and certain individuals have resubmitted the required documentation supporting a renewal of
their qualification and licensure and are authorized to continue to operate while the DGE performs its
investigations. Upon revocation, suspension for more than 120 days, or failure to renew the casino license,
the Casino Control Act provides for the mandatory appointment of a conservator to take possession of the
hotel and casino’s business and property, subject to all valid liens, claims and encumbrances.

Legal Proceedings

Plaza Associates and certain of its employees are involved from time to time in various legal proceedings
incidental to the Company's business. While any proceeding or litigation contains an element of
uncertainty, management believes that the final outcomes of these matters are not likely to have a material
adverse effect on the Company’s results of operations or financia condition. In general, the Company has
agreed to indemnify such persons, and its directors, against any and all losses, claims, damages, expenses
(including reasonable costs, disbursements and counsdl fees) and liabilities (including amounts paid or
incurred in satisfaction of settlements, judgments, fines and penalties) incurred by them in said lega
proceedings absent a showing of such persons gross negligence or malfeasance.

Chapter 11 Case

As described in Note 1, on the Petition Date, the Debtors filed voluntary petitions in the Bankruptcy Court
seeking relief under the Bankruptcy Code. These chapter 11 cases were jointly administered under the
caption Inre: TCI 2 Holdings, LLC, et al Debtors, Chapter 11 Case Nos.: 09-13654 through 09-13656 and
09-13658 through 09-13664 (JHW) (the “Chapter 11 Case”).

On May 7, 2010, the Bankruptcy Court entered the Confirmation Order confirming the Supplementa
Modified Sixth Amended Joint Plan of Reorganization Under Chapter 11 of the Bankruptcy Code Proposed
by the Debtors and the Ad Hoc Committee of Holders of 8.5% Senior Secured Notes Due 2015, as filed
with the Bankruptcy Court, in final form, on May 7, 2010.

On July 16, 2010, the Plan of Reorganization became effective and the transactions contemplated by the
Plan of Reorganization were consummated.

On January 10, 2012, the Bankruptcy Court issued its final decree and order closing the Chapter 11 Case.

Notwithstanding the entry of the final decree and order closing the Chapter 11 Case, the Bankruptcy Court
has retained jurisdiction to determine the allowance of the claims filed against the Company. Interim
distributions have been made in 2012 to holders of certain allowed Class 5 and Class 7 Claims as defined in
the Plan of Reorganization. A number of disputed claims have yet to be resolved. If and when these
claims are alowed, the claimants will receive distributions pursuant to the Plan of Reorganization.

Casino Reinvestment Devel opment Authority Obligations

As required by the provisions of the New Jersey Casino Control Act, a casino licensee must pay an
investment alternative tax of 2.5% of its gross casino revenues as defined in the New Jersey Casino Control
Act. However, pursuant to a contract with the Casino Reinvestment Development Authority (“CRDA™),
the Company pays 1.25% of its gross casino revenues to the CRDA (the “CRDA Payment”) to fund
qualified investments as defined in the Casino Control Act and such CRDA Payment entitles the Company
to an investment tax credit in an amount equal to twice the amount of the CRDA Payment againg the 2.5%
investment aternative tax. Qualified investments may include the purchase of bonds issued by the CRDA
at a below market rate of interest, direct investment in projects or donation of funds to projects as
determined by the CRDA. According to the Act, funds on deposit with the CRDA are invested by the
CRDA and the resulting interest income is shared two-thirds to the casino and one-third to the CRDA.
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Further, the Act requires that CRDA bonds be issued at statutory rates established at two-thirds of the
average rate of the Bond Buyer Weekly 25 Revenue Bond Index for bonds available for purchase during
the last 26 weeks preceding the date the CRDA issuesits bond. The Company records charges to expense
equal to one-third of its obligation to reflect the lower return on investment at the date the obligation arises.
Pursuant to the contract with the CRDA, the Company is required to make quarterly deposits with the
CRDA to satisfy its investment obligations. We recognized expense of $356 and $458 during the nine
months ended September 30, 2012 and 2011, respectively, to give effect to the below market interest rates
associated with CRDA deposits and bonds. In addition, adjustments were also made for donations and
other transactionsin both periods.

NJSEA Subsidy Agreement

In August 2008, the casinos located in Atlantic City (the “Casinos’) entered into a Purse Enhancement
Agreement (the “2008 Subsidy Agreement”) with the NJSEA and the CRDA in the interest of further
deferring or preventing the proliferation of competitive gaming at New Jersey racing tracks through
December 31, 2011. In addition to the continued prohibition of casino gaming in New Jersey outside of
Atlantic City, legidation was enacted to provide for the deduction of certain promational gaming credits
from the calculation of the tax on casno gross revenue.

Under the terms of the 2008 Subsidy Agreement, the Casinos were required to make scheduled payments to
the NJSEA totaling $90,000 which was to be used for certain authorized purposes (the “Authorized Uses”)
as defined by the 2008 Subsidy Agreement. In the event any of the $90,000 was not used by the NJSEA for
the Authorized Uses by January 1, 2012, the unused funds would be returned by the NJSEA to the Casinos
on a pro rata basis based upon the share each casino contributed. For each year, each casino's share of the
scheduled payments equated to the percentage representing its gross gaming revenue for the prior calendar
year compared to the gross gaming revenues for that period for al Casinos. Each casino, solely and
individually, was responsible for its respective share of the scheduled amounts due. In the event that any
casino failed to make its payment asrequired, the remaining Casinos had theright, but not the obligation, to
cure a payment delinquency.

The Company expensed its share of the $90,000, approximately $4,938, based on its actual market share of
gross gaming revenue, on a straight-line basis over the term of the 2008 Subsidy Agreement. The
Company recorded expense of $412 and $1,235 during the three and nine months ended September 30,
2011.

Atlantic City Tourism District

In February 2011, as part of the State of New Jersey's plan to revitalize Atlantic City's casino and tourism
industries, a law was enacted requiring the creation of a tourism district (the “Tourism District”) to be
adminigered and managed by the CRDA. The Tourism District includes each of the Atlantic City casino
properties, along with certain other tourism related areas of Atlantic City. The law requires, among other
things, the creation of a public-private partnership between the CRDA and a private entity that represents
existing and future casino licensees. The private entity, known as The Atlantic City Alliance (the “ACA”),
was established in the form of a not-for-profit corporation, of which the Company is a member. The
public-private partnership established between the ACA and the CRDA is for an initial term of five years.
Its general purpose is to revitalize and market the Tourism District. The law requires that a $5,000
contribution be made to this effort by all casinos prior to 2012, followed by an annual amount of $30,000 to
be contributed by the casinos commencing January 1, 2012 for aterm of five years. Each casino's portion
of the annual contributions will equate to the percentage representing its gross gaming revenue for the prior
calendar year compared to the aggregate gross gaming revenues for that period for all casinos. During the
three and nine months ended September 30, 2012, we recognized $289 and $866 of expense related to our
portion of the $30,000 contribution to be made during 2012. During the three and nine months ended
September 30, 2011, we recognized $61 and $184 of expense related to our portion of the $5,000
contribution made prior to 2012.
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Boardwal k Revitalization Project

During 2004, the Boardwalk Revitalization Fund was established by the CRDA to fund digible boardwalk
revitalization projects. The Boardwalk Revitalization Fund may be funded by a portion of the proceeds of
the issuance and sale of certain Parking Fee Revenue Bonds and Atlantic City Fund Investment Alternative
Tax Obligations.

During November 2011, the CRDA approved Taj Associates application for the restoration of its building
facade and other elements along its Boardwalk level, its three connecting grand staircases and its open-air
second level promenade for its entire frontage along the Atlantic City Boardwalk (the “Boardwalk Facade
Project”) and approved a fund reservation in the amount of $6,859 from such funds to be appropriated from
the Company’' s and Taj Associates remaining designated share of the Boardwalk Revitalization Fund.

A Project Grant Agreement dated as of March 30, 2012 was entered into by and between the CRDA and
Taj Associates and Plaza Associates (the “Project Grant Agreement”). Pursuant to the Project Grant
Agreement, the amount available from the Boardwalk Revitalization Fund to fund the Boardwalk Facade
Project shall not exceed $6,859 and excess amounts necessary to complete the Boardwalk Fagade Project, if
any, shall be borne by Taj Associates.

NOTE 12— FAIR VALUE MEASUREMENTS

ASC Topic 820 — “Fair Vaue Measurements and Disclosures’ (“ASC 820”) establishes a hierarchy that
prioritizes fair value measurements based on the types of inputs used for the various valuation techniques
(market approach, income approach and cost approach). The levels of the hierarchy are described bel ow:

* Level 1: Observable inputs such as quoted prices in active markets for identical assets or
liahilities.

» Leve 2: Inputs other than quoted pricesthat are observable for the asset or liability, either directly
or indirectly; these include quoted prices for similar assets or liabilities in active markets and
quoted prices for identical or Smilar assets or liabilities in marketsthat are not active.

 Level 3: Unobservable inputs that reflect the reporting entity’ s own assumptions.

Balances Measured at Fair Value

September 30, 2012 September 30, 2011

Balance Levell Level2 Level 3 Balance Levell Level2 Level 3

CRDA investments, net $ 12,523 $ 12,523 $ 12,383 $ 12,383

The fair value measurements relating to the Company’s CRDA bonds and deposits were determined using
inputswithin Level 2 of ASC 820's hierarchy. CRDA assets are discussed in Note 11.

Balances Disclosed at Fair Value

The carrying amounts of financial ingrumentsincluded in current assets and current liabilities approximate
their fair values due to their short-term nature. The carrying amounts of CRDA investments approximate
their fair value as aresult of allowances established to give effect to bel ow-market interest rates.
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The estimated fair values of other financia instruments are as follows:
September 30, 2012

Amount Carrying Estimated Fair Value
Outstanding Value Fair Value Hierar chy
12% Revolving Grid Note $ 70200 $ 70,200 $ 70,200 Leve 2

September 30, 2011

Amount Carrying Estimated Fair Value
Outstanding Value Fair Value Hierar chy
12% Revolving Grid Note $ 69,105 $ 69,105 $ 69,105 Leve 2

The carrying amount of the Grid Note approximates its fair value. The Company’s other long-term debt
was not significant at September 30, 2012 and September 30, 2011.

NOTE 13-2011 EVACUATION AND CLOSURE OF FACILITIES

In connection with a mandate from the State of New Jersey to evacuate southern New Jersey's barrier
islands due to anticipated severe weather and flooding, Atlantic City's casinos closed on August 26, 2011
and reopened on August 29, 2011. Trump Plaza sustained only minor physical damage. The Company
believes that its operations were negatively affected before, during and after the shutdown.

NOTE 14 - SUBSEQUENT EVENT

As a result of recent events, including but not limited to the order to temporarily close Atlantic City's
twelve casinos and significant damage sustained within the Company’s feeder markets, the Company’'s
results of operations have been, and continue to be, negatively impacted. We are currently unable to
estimate the financia effect these events will have on our operations.
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