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Line Notes 2013 2012
(a) (c) (d)

1 $4,332 $5,624
2 0 0

 

3 3 4,731 2,572
4 2 1,619 1,479
5 4 694 986
6 11,376 10,661
7  1,858 908
8 2,5 156,632 134,401
9 (11,789) (2,463)

10 144,843 131,938
11 6 12,045 10,004
12  $170,122 $153,511 

  

 

13  $11,372 $28,133
14  0 0

 

15  0 0
16 8 3,611 2,435
17  0 0
18 7 7,671 8,140
19  9,750 6,898
20  32,404 45,606

Long-Term Debt:  

21  0 0
22 8 12,484 13,304
23  0 0
24 0 0
25 0 0
26  44,888 58,910
27  125,234 94,601
28  $170,122 $153,511

 * Restated to conform with current year 

      Total Current Liabilities...................................................

   Notes Payable.....................................................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

      Due to Affiliates..............................................................
      External............................................................................

                  ASSETS:                  

(UNAUDITED)
($ IN THOUSANDS)

Description
 (b)

Commitments and Contingencies……………………………
Total Liabilities......................................................................
Stockholders', Partners',  or Proprietor's Equity.....................

   Income Taxes Payable and Accrued...................................
   Other Accrued Expenses.....................................................
   Other Current Liabilities.....................................................

Total Assets...........................................................................
LIABILITIES AND EQUITY:

Current Liabilities:
   Accounts Payable................................................................

   Current Portion of Long-Term Debt:

Total Liabilities and Equity...................................................

   Due to Affiliates.................................................................
   External...............................................................................
Deferred Credits ....................................................................
Other Liabilities.....................................................................

Property and Equipment - Gross............................................

   Receivables and Patrons' Checks (Net of Allowance for
    Doubtful Accounts - 2013, $2,492 ; 2012, $1,082 )..........

   Less:  Accumulated Depreciation and Amortization..........

Other Assets...........................................................................
Property and Equipment - Net.........................................……

BALANCE SHEETS

   Cash and Cash Equivalents.................................................
Current Assets:

GOLDEN NUGGET ATLANTIC CITY, LLC

AS OF MARCH 31, 2013 AND  2012

Investments, Advances, and Receivables..............................

   Inventories .........................................................................
   Other Current Assets...........................................................
       Total Current Assets.......................................................

   Short-Term Investments.....................................................
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Line Notes 2013 2012
(a) (c) (d)

Revenue:
1 $30,144 $31,394
2 3,699 3,239
3 3,300 3,209
4 2,818 2,105
5 2 39,961 39,947
6 2 10,634 13,847
7 29,327 26,100 

 
8 28,682 28,580
9 2 2,406 2,302
10 401 264
11 31,489 31,146 
12 (2,162) (5,046) 
13 2,793 1,391

 
14 0 0
15 0 0 
16 (4,955) (6,437) 

  
17 0 0
18 2,8 (423) (2,083)
19 10 (118) (133)
20 0 1
21 (541) (2,215) 
22 (5,496) (8,652)
23
24 (5,496) (8,652)

  
25 0
26 ($5,496) ($8,652)

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

STATEMENTS OF INCOME
FOR THE THREE MONTHS ENDED MARCH 31, 2013 AND  2012

(UNAUDITED)

 

GOLDEN NUGGET ATLANTIC CITY, LLC

($ IN THOUSANDS)

      Total Costs and Expenses....................................................

* Golden Nugget Atlantic City, LLC began operations on May 24, 2011

   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:

Description
 (b)

   Casino.....................................................................................
   Rooms.....................................................................................
   Food and Beverage.................................................................

Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:

   Other.......................................................................................
     Total Revenue.......................................................................

   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................

   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net.................................
   Nonoperating Income (Expense) - Net...................................

      Management Fees................................................................
      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):

      Total Other Income (Expenses)...........................................
Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     2012, $0; 2011, $0     )..........................................................



 12/11 DGE-225

 

Accumulated __________ Total
 Contributed Earnings __________ Equity
Line Notes Capital (Deficit) __________ (Deficit)
(a) (c) (d) (e) (f)

1 $36,300 ($4,080) $32,220

2  (24,921) (24,921)
3 117,466 117,466
4  0
5 0
6  0
7 0
8  0
9 0

 
10 153,766 (29,001) 0 124,765

 
11  (5,496) (5,496)
12 5,965 5,965
13  0
14  0
15  0
16  0
17  0
18 0

19 $159,731 ($34,497) $0 $125,234

Capital Contributions.................

Balance, March 31, 2013................

Description
(b)

Partnership Distributions............
Prior Period Adjustments...........

Balance, December 31, 2012..........

Partnership Distributions............

STATEMENTS OF CHANGES IN PARTNERS',
PROPRIETOR'S OR MEMBERS' EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2012

Net Income (Loss) - 2012...........
Capital Contributions.................
Capital Withdrawals...................

GOLDEN NUGGET ATLANTIC CITY, LLC

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

AND  THE THREE MONTHS ENDING MARCH 31, 2013

(UNAUDITED)
($ IN THOUSANDS)

Balance, December 31, 2011..........

Net Income (Loss) - 2013...........

Capital Withdrawals...................

Prior Period Adjustments...........
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Page 1 of 2

 

AMENDED 6/24/14
Line Notes 2013 2012
(a) (c) (d)
1  ($6,434) ($2,120)

 

 

2  

3   
4 (693) (32,423)
5  0 0
6  (379) (399)
7    

8  

9  0 0
10 ....................  

11 ....................  

12  (1,072) (32,822)
 

 

13  

14  

15  13,750 0
16  0 0
17  (14,142) (36,899)
18  5,966 71,032
19  

20  

21 ....................  

22 ....................  

23  5,574 34,133
 

24  (1,932) (809)
 

25  6,264 6,433
 

26  $4,332 $5,624

27  $358 $878
28  

Net Increase (Decrease) in Cash and Cash Equivalents...............

   Income Taxes............................................................................

Cash and Cash Equivalents at Beginning of Period.....................
Cash and Cash Equivalents at End of Period...............................

CASH PAID DURING PERIOD FOR:
   Interest (Net of Amount Capitalized)........................................

   Cash Proceeds from Issuing Stock or Capital Contributions....
   Purchases of Treasury Stock.....................................................
   Payments of Dividends or Capital Withdrawals.......................

Net Cash Provided (Used) By Financing Activities.....................

   Payments to Settle Short-Term Debt........................................
   Proceeds from Long-Term Debt ..............................................
   Costs of Issuing Debt................................................................
   Payments to Settle Long-Term Debt.........................................

CASH FLOWS FROM FINANCING ACTIVITIES:
   Proceeds from Short-Term Debt  .............................................

   Other Investments, Loans and Advances made........................
   Proceeds from Other Investments, Loans, and Advances ........
   Cash Outflows to Acquire Business Entities............................

Net Cash Provided (Used) By Investing Activities......................

   Cash Outflows for Property and Equipment.............................

Description

   Proceeds from Disposition of Property and Equipment............
   CRDA Obligations ...................................................................

CASH PROVIDED (USED) BY OPERATING ACTIVITIES...
CASH FLOWS FROM INVESTING ACTIVITIES:
   Purchase of Short-Term Investments .......................................
   Proceeds from the Sale of Short-Term Investments ................

GOLDEN NUGGET ATLANTIC CITY, LLC

(b)

 

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CASH FLOWS
FOR THE THREE MONTHS  ENDED MARCH 31, 2013 AND 2012

(UNAUDITED)
($ IN THOUSANDS)
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AMENDED 6/24/14
Line Notes 2013 2012
(a) (c) (d)

  
29  ($5,496) ($8,652)
30  2,793 1,391
31  

32  36 2,144
33  

34
35  

36  118 133
37  0 0
38  41 188
39  68 (2)
40  373 301
41  (186) (1,269)
42  (5,743) 2,917
43  1,562 729
44  

45 ....................  

46 ....................  
47  ($6,434) ($2,120)

ACQUISITION OF PROPERTY AND EQUIPMENT:  
48  ($693) ($34,026)
49  0 1,603
50  ($693) ($32,423) 

 

51  $0 $0
52  

53  0 0
54  

55  
56  $0 $0 

 

57  $5,966 $71,032
58  0 0
59  0 0
60  $5,966 $71,032

    Amortization of Other Assets..................................................
    Amortization of Debt Discount or Premium............................
    Deferred Income Taxes - Current ...........................................
    Deferred Income Taxes - Noncurrent ......................................
    (Gain) Loss on Disposition of Property and Equipment..........
    (Gain) Loss on CRDA-Related Obligations............................

GOLDEN NUGGET ATLANTIC CITY, LLC
STATEMENTS OF CASH FLOWS

FOR THE THREE MONTHS  ENDED MARCH 31, 2013 AND 2012

Description
(b)

(UNAUDITED)
($ IN THOUSANDS)

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
    Net Income (Loss)....................................................................
    Depreciation and Amortization of Property and Equipment....

    (Gain) Loss from Other Investment Activities.........................
    (Increase) Decrease in Receivables and Patrons' Checks ........

    (Increase) Decrease in Other Assets.........................................

    (Increase) Decrease in Inventories ..........................................
    (Increase) Decrease in Other Current Assets...........................

Net Cash Provided (Used) By Operating Activities.....................

    Additions to Property and Equipment......................................

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

    Increase (Decrease) in Accounts Payable................................

    Increase (Decrease) in Other Liabilities ..................................
    Increase (Decrease) in Other Current Liabilities .....................

    Goodwill Acquired...................................................................
    Other Assets Acquired - net ....................................................

    Less:  Issuances to Settle Long-Term Debt..............................

    Less: Capital Lease Obligations Incurred................................

    Long-Term Debt Assumed.......................................................

Cash Outflows for Property and Equipment................................
ACQUISITION OF BUSINESS ENTITIES:
    Property and Equipment Acquired...........................................

    Consideration in Acquisition of Business Entities...................

    Issuance of Stock or Capital Invested......................................
Cash Outflows to Acquire Business Entities...............................

Cash Proceeds from Issuing Stock or Capital Contributions.......

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
    Total Issuances of Stock or Capital Contributions...................
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Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 46,265 $2,175 0 $0
2 Food 59,638 1,065 13,750 824
3 Beverage 186,019 791 0 0
4 Travel 0 0 4,017 100
5 Bus Program Cash 0 0 0 0
6 Promotional Gaming Credits 33,829 4,135 0 0
7 Complimentary Cash Gifts 5,228 1,251 0 0
8 Entertainment 6,381 159 0 0
9 Retail & Non-Cash Gifts 78,159 1,000 0 0
10 Parking 0 0 128,243 385
11 Other 3,639 56 0 0
12 Total 419,158 $10,632 146,010 $1,309

Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 46,265 $2,175 0 $0
2 Food 59,638 1,065 13,750 824
3 Beverage 186,019 791 0 0
4 Travel 0 0 4,017 100
5 Bus Program Cash 0 0 0 0
6 Promotional Gaming Credits 33,829 4,135 0 0
7 Complimentary Cash Gifts 5,228 1,251 0 0
8 Entertainment 6,381 159 0 0
9 Retail & Non-Cash Gifts 78,159 1,000 0 0
10 Parking 0 0 128,243 385
11 Other 3,639 56 0 0
12 Total 419,158 $10,632 146,010 $1,309

*No item in this category (Other) exceeds 5%.

Promotional Allowances Promotional Expenses

GOLDEN NUGGET ATLANTIC CITY, LLC
SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES

FOR THE THREE MONTHS ENDED MARCH 31, 2013

Promotional Allowances Promotional Expenses

FOR THE THREE MONTHS ENDED MARCH 31, 2013
(UNAUDITED)

($ IN THOUSANDS)
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1. I have examined this Quarterly Report. 

2. All the information contained in this Quarterly Report has been 
prepared in conformity with the Division's Quarterly Report
Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has 
remained in compliance with the financial stability regulations
contained in N.J.S.A. 5:12-84a(1)-(5) during the quarter. 

5/15/2013
Date Keith Crede

Vice President Finance
Title

6939-11
License Number

On Behalf of:
GOLDEN NUGGET ATLANTIC CITY, LLC

Casino Licensee

GOLDEN NUGGET ATLANTIC CITY, LLC
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE

FOR THE QUARTER ENDED MARCH 31, 2013
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