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Line Notes 2013 2012 *
(a) (c) (d)

1 2 $4,316 $6,171
2 0 0

 

3 2,3 4,074 4,581
4 2 1,748 1,603
5 4 1,391 1,431
6 11,529 13,786
7  2,336 1,343
8 2,5 159,068 151,914
9 2,5 (17,026) (6,907)

10 2,5 142,042 145,007
11 6 13,158 13,759
12  $169,065 $173,895 

  

 

13  $10,548 $14,775
14  0 0

 

15  0 0
16 2,8 4,540 3,503
17  0 0
18 7 9,253 10,009
19  9,278 9,371
20  33,619 37,658

Long-Term Debt:  

21  0 0
22 2,8 11,122 13,785
23  0 0
24 0 0
25 10 0 0
26  44,741 51,443
27  124,324 122,452
28  $169,065 $173,895

GOLDEN NUGGET ATLANTIC CITY, LLC

AS OF SEPTEMBER 30, 2013 AND  2012

Investments, Advances, and Receivables..............................

   Inventories .........................................................................
   Other Current Assets...........................................................
       Total Current Assets.......................................................

   Short-Term Investments.....................................................

(UNAUDITED)
($ IN THOUSANDS)

Other Assets...........................................................................
Property and Equipment - Net.........................................……

BALANCE SHEETS

   Cash and Cash Equivalents.................................................
Current Assets:

Property and Equipment - Gross............................................

   Receivables and Patrons' Checks (Net of Allowance for
    Doubtful Accounts - 2013, $3,310 ; 2012, $1,468 )..........

   Less:  Accumulated Depreciation and Amortization..........

                  ASSETS:                  

   Accounts Payable................................................................

   Current Portion of Long-Term Debt:

Total Liabilities and Equity...................................................

   Due to Affiliates.................................................................
   External...............................................................................
Deferred Credits ....................................................................
Other Liabilities.....................................................................

   Notes Payable.....................................................................

Commitments and Contingencies……………………………
Total Liabilities......................................................................
Stockholders', Partners',  or Proprietor's Equity.....................

   Income Taxes Payable and Accrued...................................
   Other Accrued Expenses.....................................................
   Other Current Liabilities.....................................................

Total Assets...........................................................................
LIABILITIES AND EQUITY:

Current Liabilities:

Description
 (b)

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

      Due to Affiliates..............................................................
      External............................................................................

 * Restated to conform with current year 

      Total Current Liabilities...................................................
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Line Notes 2013 2012
(a) (c) (d)

Revenue:
1 $92,746 $100,733
2 15,266 14,482
3 16,720 12,658
4 11,983 9,861
5 2 136,715 137,734
6 2 36,275 37,912
7 100,440 99,822 

 
8 95,557 96,446
9 2 9,737 8,564
10 1,687 993
11 106,981 106,003 
12 (6,541) (6,181) 
13 5 8,505 6,110

 
14 0 0
15 0 0 
16 (15,046) (12,291) 

  
17 0 0
18 2,8 (1,224) (2,843)
19 10 (356) (421)
20 4 1
21 (1,576) (3,263) 
22 (16,622) (15,554)
23
24 (16,622) (15,554)

  
25 0
26 ($16,622) ($15,554)

Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     2012, $0; 2011, $0     )..........................................................

      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):

      Total Other Income (Expenses)...........................................

   Food and Beverage.................................................................

Gross Operating Profit...............................................................
   Depreciation and Amortization..............................................
   Charges from Affiliates Other than Interest:

   Other.......................................................................................
     Total Revenue.......................................................................

   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................
   Provision for Doubtful Accounts............................................

Description
 (b)

   Casino.....................................................................................
   Rooms.....................................................................................

15409

   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:

   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................
   CRDA Related Income (Expense) - Net.................................
   Nonoperating Income (Expense) - Net...................................

      Management Fees................................................................

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

STATEMENTS OF INCOME
FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013 AND  2012

(UNAUDITED)

 

GOLDEN NUGGET ATLANTIC CITY, LLC

($ IN THOUSANDS)

      Total Costs and Expenses....................................................
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Line Notes 2013 2012
(a) (c) (d)

Revenue:
1 $35,666 $37,242
2 6,904 6,228
3 8,165 5,233
4 4,451 4,091
5 2 55,186 52,794
6 2 13,502 12,164
7 41,684 40,630 

 
8 35,274 34,815
9 2 3,961 2,974
10 324 385
11 39,559 38,174 
12 2,125 2,456 
13 5 2,861 2,501

 
14 0 0
15 0 0 
16 (736) (45) 

  
17 0 0
18 2,8 (351) (501)
19 10 (130) (157)
20 4 0
21 (477) (658) 
22 (1,213) (703)
23 0
24 (1,213) (703)

  
25 0
26 ($1,213) ($703)

      Total Other Income (Expenses)...........................................

   CRDA Related Income (Expense) - Net.................................
   Nonoperating Income (Expense) - Net...................................

Income (Loss) Before Taxes and Extraordinary Items..............

Net Income (Loss).....................................................................

   Provision (Credit) for Income Taxes......................................
Income (Loss) Before Extraordinary Items...............................
   Extraordinary Items (Net of Income Taxes -
     2012, $ 0 ; 2011, $0    ).........................................................

   Provision for Doubtful Accounts............................................

      Other......................................................................…………
Income (Loss) from Operations.................................................
Other Income (Expenses):
   Interest Expense - Affiliates...................................................
   Interest Expense - External.....................................................

   Charges from Affiliates Other than Interest:

Gross Operating Profit...............................................................
      Total Costs and Expenses....................................................

   Depreciation and Amortization..............................................

   Casino.....................................................................................
   Rooms.....................................................................................

GOLDEN NUGGET ATLANTIC CITY, LLC
STATEMENTS OF INCOME

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2013 AND  2012

   Food and Beverage.................................................................
   Other.......................................................................................
     Total Revenue.......................................................................
   Less:  Promotional Allowances..............................................
     Net Revenue.........................................................................
Costs and Expenses:

The accompanying notes are an integral part of the financial statements.
Valid comparisons cannot be made without using information contained in the notes.

($ IN THOUSANDS)
(UNAUDITED)

Description
 (b)

   Cost of Goods and Services....................................................
   Selling, General, and Administrative.....................................

      Management Fees................................................................
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Accumulated __________ Total
 Contributed Earnings __________ Equity
Line Notes Capital (Deficit) __________ (Deficit)
(a) (c) (d) (e) (f)

1 $36,300 ($4,081) $32,219

2  (24,921) (24,921)
3 117,466 117,466
4  0
5 0
6  0
7 0
8  0
9 0

 
10 153,766 (29,002) 0 124,764

 
11 (16,622) (16,622)
12 16,182 16,182
13 0
14  0
15  0
16  0
17  0
18 0

19 $169,948 ($45,624) $0 $124,324Balance, September 30, 2013.........

Description
(b)

Partnership Distributions............

Valid comparisons cannot be made without using information contained in the notes.

AND  THE NINE MONTHS ENDING SEPTEMBER 30, 2013

(UNAUDITED)
($ IN THOUSANDS)

Balance, December 31, 2011..........

Net Income (Loss) - 2013...........

Capital Withdrawals...................

Balance, December 31, 2012..........

Partnership Distributions............

Capital Contributions.................

GOLDEN NUGGET ATLANTIC CITY, LLC

The accompanying notes are an integral part of the financial statements.

STATEMENTS OF CHANGES IN PARTNERS',
PROPRIETOR'S OR MEMBERS' EQUITY

FOR THE TWELVE MONTHS ENDED DECEMBER 31, 2012

Net Income (Loss) - 2012...........

Capital Withdrawals...................

Prior Period Adjustments...........

Capital Contributions.................

Prior Period Adjustments...........
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Page 1 of 2

 

Line Notes 2013 2012 *
(a) (c) (d)
1  ($11,262) ($11,626)

 

 

2  

3   
4 (2,971) (45,958)
5  201
6  (1,094) (1,127)
7    

8  

9  0 0
10 ....................  

11 ....................  

12  (3,864) (47,085)
 

 

13  

14  

15  41,250 47,000
16  

17  (44,253) (86,329)
18  16,181 97,778
19  

20  

21 ....................  

22 ....................  

23  13,178 58,449
 

24  (1,948) (262)
 

25  6,264 6,433
 

26  $4,316 $6,171

27  $1,059 $0
28  

   Purchases of Treasury Stock.....................................................

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

* Restated to conform with current year

   Proceeds from Long-Term Debt ..............................................

   Other Investments, Loans and Advances made........................

   Payments of Dividends or Capital Withdrawals.......................

Net Cash Provided (Used) By Financing Activities.....................

   Payments to Settle Long-Term Debt.........................................

CASH FLOWS FROM FINANCING ACTIVITIES:

   Proceeds from Other Investments, Loans, and Advances ........

Net Cash Provided (Used) By Investing Activities......................

STATEMENTS OF CASH FLOWS
FOR THE NINE MONTHS  ENDED SEPTEMBER 30, 2013 AND 2012

(UNAUDITED)
($ IN THOUSANDS)

Description

   Proceeds from Disposition of Property and Equipment............
   CRDA Obligations ...................................................................

   Proceeds from the Sale of Short-Term Investments ................

GOLDEN NUGGET ATLANTIC CITY, LLC

(b)

 

   Cash Outflows to Acquire Business Entities............................

CASH PROVIDED (USED) BY OPERATING ACTIVITIES...
CASH FLOWS FROM INVESTING ACTIVITIES:
   Purchase of Short-Term Investments .......................................

   Cash Outflows for Property and Equipment.............................

   Proceeds from Short-Term Debt  .............................................

   Income Taxes............................................................................

Cash and Cash Equivalents at Beginning of Period.....................
Cash and Cash Equivalents at End of Period...............................

CASH PAID DURING PERIOD FOR:
   Interest (Net of Amount Capitalized)........................................

   Costs of Issuing Debt................................................................

Net Increase (Decrease) in Cash and Cash Equivalents...............

   Cash Proceeds from Issuing Stock or Capital Contributions....

   Payments to Settle Short-Term Debt........................................
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Line Notes 2013 2012
(a) (c) (d)

  
29  ($16,622) ($15,554)
30  8,505 6,110
31  

32  109 2,335
33  

34
35  

36  355 426
37  (4)
38  698 (1,821)
39  (61) (126)
40  (324) (144)
41  (24) (5,489)
42  (6,566) (5,183)
43  2,672 7,820
44  

45 ....................  

46 ....................  
47  ($11,262) ($11,626)

ACQUISITION OF PROPERTY AND EQUIPMENT:  
48  ($2,971) ($51,540)
49  5,582
50  ($2,971) ($45,958) 

 

51  $0 $0
52  

53  0 0
54  

55  
56  $0 $0 

 

57  $16,181 $97,778
58  

59  
60  $16,181 $97,778

    (Gain) Loss on Disposition of Property and Equipment..........
    (Gain) Loss on CRDA-Related Obligations............................

Description
(b)

    Amortization of Other Assets..................................................
    Amortization of Debt Discount or Premium............................

(UNAUDITED)
($ IN THOUSANDS)

    Deferred Income Taxes - Current ...........................................
    Deferred Income Taxes - Noncurrent ......................................

GOLDEN NUGGET ATLANTIC CITY, LLC
STATEMENTS OF CASH FLOWS

FOR THE NINE MONTHS  ENDED SEPTEMBER 30, 2013 AND 2012

Valid comparisons cannot be made without using information contained in the notes.
The accompanying notes are an integral part of the financial statements.

CASH FLOWS FROM OPERATING ACTIVITIES:
    Net Income (Loss)....................................................................
    Depreciation and Amortization of Property and Equipment....

    (Gain) Loss from Other Investment Activities.........................

Net Cash Provided (Used) By Operating Activities.....................

    Additions to Property and Equipment......................................

SUPPLEMENTAL DISCLOSURE OF CASH FLOW INFORMATION

    (Increase) Decrease in Receivables and Patrons' Checks ........

    (Increase) Decrease in Other Assets.........................................

    (Increase) Decrease in Inventories ..........................................
    (Increase) Decrease in Other Current Assets...........................

    Increase (Decrease) in Accounts Payable................................

    Increase (Decrease) in Other Liabilities ..................................
    Increase (Decrease) in Other Current Liabilities .....................

    Goodwill Acquired...................................................................
    Other Assets Acquired - net ....................................................

    Less:  Issuances to Settle Long-Term Debt..............................

    Less: Capital Lease Obligations Incurred................................

    Long-Term Debt Assumed.......................................................

Cash Outflows for Property and Equipment................................
ACQUISITION OF BUSINESS ENTITIES:
    Property and Equipment Acquired...........................................

    Consideration in Acquisition of Business Entities...................

    Issuance of Stock or Capital Invested......................................
Cash Outflows to Acquire Business Entities...............................

Cash Proceeds from Issuing Stock or Capital Contributions.......

STOCK ISSUED OR CAPITAL CONTRIBUTIONS:
    Total Issuances of Stock or Capital Contributions...................
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Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 129,140 $7,101 0 $0
2 Food 279,035 $5,014 42,337 $2,536
3 Beverage 599,944 $2,550 0 $0
4 Travel 0 $0 6,291 $158
5 Bus Program Cash 0 $0 0 $0
6 Promotional Gaming Credits 306,620 $15,331 0 $0
7 Complimentary Cash Gifts 37,638 $3,011 0 $0
8 Entertainment 25,078 $627 0 $0
9 Retail & Non-Cash Gifts 194,521 $2,489 0 $0
10 Parking 0 $0 378,592 $1,136
11 Other 21,639 $152 0 $0
12 Total 1,593,614 $36,275 427,220 $3,830

Number of Dollar Number of Dollar
Line Description Recipients Amount Recipients Amount
(a) (b) (c) (d) (e) (f)
1 Rooms 50,438 $2,528 0 $0
2 Food 127,435 $2,285 15,826 $948
3 Beverage 215,989 $918 0 $0
4 Travel 0 $0 40 $2
5 Bus Program Cash 0 $0 0 $0
6 Promotional Gaming Credits 124,360 $6,218 0 $0
7 Complimentary Cash Gifts 8,437 $675 0 $0
8 Entertainment 4,808 $120 0 $0
9 Retail & Non-Cash Gifts 54,322 $695 0 $0
10 Parking 0 $0 114,013 $342
11 Other 4,815 $63 0 $0
12 Total 590,603 $13,502 129,879 $1,292

*No item in this category (Other) exceeds 5%.

FOR THE THREE MONTHS ENDED SEPTEMBER 30, 2013

Promotional Allowances Promotional Expenses

FOR THE NINE MONTHS ENDED SEPTEMBER 30, 2013
(UNAUDITED)

($ IN THOUSANDS)

Promotional Allowances Promotional Expenses

GOLDEN NUGGET ATLANTIC CITY, LLC
SCHEDULE OF PROMOTIONAL
EXPENSES AND ALLOWANCES
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1. I have examined this Quarterly Report. 

2. All the information contained in this Quarterly Report has been 
prepared in conformity with the Division's Quarterly Report
Instructions and Uniform Chart of Accounts.

3. To the best of my knowledge and belief, the information contained
in this report is accurate.

4. To the best of my knowledge and belief, except for the deficiencies
noted below, the licensee submitting this Quarterly Report has 
remained in compliance with the financial stability regulations
contained in N.J.S.A. 5:12-84a(1)-(5) during the quarter. 

11/15/2013

Date Alison Trazzera

Controller
Title

8150-11
License Number

On Behalf of:
GOLDEN NUGGET ATLANTIC CITY, LLC

Casino Licensee

GOLDEN NUGGET ATLANTIC CITY, LLC
STATEMENT OF CONFORMITY,
ACCURACY, AND COMPLIANCE
FOR THE QUARTER ENDED SEPTEMBER 30, 2013







GOLDEN NUGGET ATLANTIC CITY, LLC  
 

NOTES TO FINANCIAL STATEMENTS 
(UNAUDITED)   

 

 
 

Casino License  

We are subject to regulation and licensing by the New Jersey Division of Gaming Enforcement (“DGE”).  We 
operated under a temporary license issued by the DGE on May 24, 2011 through February 15, 2012.  During the formal 
licensing process, our license was held in trust to be in compliance with the DGE regulations.  On February 15, 2012, we 
received full licensure approval. 

 
3. ACCOUNTS RECEIVABLE 

 
Accounts receivable as of September 30 consisted of the following (in thousands): 

         2013    2012 

   Gaming    $4,753  $4,391   

Allowance    (3,038)  (1,698) 

Non-Gaming     2,728    1,979 

   Allowance                (369)       (91) 

    Total              $4,074  $4,581 

 

 

4. OTHER CURRENT ASSETS 

Other current assets as of September 30 consisted of the following (in thousands):  

        2013    2012 

   Prepaid Insurance   $   79  $  250 

   Prepaid taxes       567      580 

   Other prepaid                   745      601   

    Total                          $1,391  $1,431 

 

5. PROPERTY AND EQUIPMENT 

Property and equipment as of September 30 consisted of the following (in thousands): 

 

             2013      2012 

   Land    $ 17,650   $ 17,650 

Buildings and Improvements    95,161                    91,472 

Furniture, Fixtures, Equipment    45,666                               40,250 

Construction in Progress          590        2,541  

Property and Equipment, Gross   159,067    151,913 

Accumulated Depreciation                 (17,026)     (6,907) 

        Property and Equipment, Net $142,041  $ 145,006 
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