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I. QUALIFICATIONS

PLEASE STATE YOUR NAME AND BUSINESS ADDRESS.
My name is Matthew 1. Kahal. I am employed as an independent consultant retained
in this matter by the New Jersey Division of Rate Counsel (“Rate Counsel™). My
business address is 1108 Pheasant Xing, Charlottesville, Virginia 22901.

PLEASE STATE YOUR EDUCATIONAL BACKGROUND.
I'hold B.A. and M. A. degrees in economics from the University of Maryland and
have completed course work and examination requirements for a Ph.D. degree in
gconomics. My areas of academic concentration included industrial organization,
economic development, and econometrics.

WHAT IS YOUR PROFESSIONAL BACKGROUND?
I have been employed in the area of energy, utility, and telecommunications
consulting for the past 35 years working on a wide range of topics. Most of my work
has focused on electric utility integrated planning, plant licensing, environmental
issues, mergers, and financial issues. I was a co-founder of Exeter Associates Inc.
(Exeter), and from 1981 to 2001 I was employed at Exeter as a Senior Economist and
Principal. During that time, I took the lead role at Exeter in performing cost of capital
and financial studies. In recent years, the focus of much of my professional work has
shifted to electric utility markets, power procurement, and industry restructuring.

Prior to entering consulting, I served on the Economics Department faculties
at the University of Maryland (College Park) and Montgomery College teaching
courses on economic principles, development economics, and business.

A complete description of my professional background is provided in

Appendix A,
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HAVE YOU PREVIOUSLY TESTIFIED AS AN EXPERT WITNESS

BEFORE UTILITY REGULATORY COMMISSIONS?
Yes. [ have testified before approximately two-dozen state and federal utility
commissions, federal courts and the U.S. Congress in more than 400 separate
regulatory cases. My testimony has addressed a variety of subjects including fair rate
of return, resource planning, financial assessments, load forecasting, competitive
restructuring, rate design, purchased power contracts, merger economics, and other
regulatory policy issues. These cases have involved electric, gas, water, and telephone
utilities. A list of these cases is set forth in Appendix A, with my statement of
qualifications.

WHAT PROFESSIONAL ACTIVITIES HAVE YOU ENGAGED IN SINCE

LEAVING EXETER AS A PRINCIPAL IN 20017
Since 2001, I have worked on a variety of consulting assignments pertaining to
electric restructuring, purchase power contracts, environmental controls, cost of
capital, and other regulatory issues. Current and recent clients include the U.S.
Department of Justice, U.S. Air Force, U.S. Department of Energy, the Federal
Energy Regulatory Commission, Connecticut Attorney General, Pennsylvania Office
of Consumer Advocate, New Jersey Division of Rate Counsel, Rhode Island Division
of Public Utilities, the New Hampshire Consumer Advocate, Louisiana Public
Service Commission, Arkansas Public Service Commission, the Maryland Public
Service Commission, the Maine Public Advocate, Maryland Department of Natural
Resources, the Maryland Energy Administration, and the Ohio Consumers Counsel.

HAVE YOU PREVIOUSLY TESTIFIED BEFORE THE NEW JERSEY

BOARD OF PUBLIC UTILITIES?

Direct Testimony of Matthew 1. Kahal Page 2
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Yes. I have testified on cost of capital and other matters before the Board of Public
Utilities (“Board” or “BPU”) in gas, water, and electric cases during the past
30 years.‘ A listing of those cases is provided in my attached Statement of
Qualifications. This includes the submission of testimony on rate of return issues in
the recent electric and gas service rate cases of New Jersey Natural Gas Company
(BPU Docket No. GR07110889), Elizabethtown Gas Company (BPU Docket No.
GR09030195), Public Service Electric and Gas Company (BPU Docket Nos.
GRO5100845 and GR(09050422), and United Water New Jersey, Inc. (BPU Docket
No. WR09120987). Iparticipated in the previous Atlantic City Electric Company
rate cases on a rate of return issues, including submitting testimony in BPU Docket
Nos. ER09080664 and ER1 1080469. In all of these cases, my testimony and other
work was on behalf Rate Counsel.

ARE YOU FAMILIAR WITH ELIZABETHTOWN GAS?
Yes. Ihave participated in various cases before this Board involving Elizabethtown
Gas Company (“ETG”), including its 2009 base rate case. I have assisted Rate
Counsel in other past cases involving ETG including “tracker” or infrastructure cases,
a securities issuance docket, and the recent merger of AGL Resources, Inc. (“AGLR?”,

the ultimate parent of ETG) and Nicor Gas.

Direct Testimony of Matthew 1. Kahal Page 3



o~ N

10
11
12
13
14
15
16
17
18
19
20
21
22

23

II. OVERVIEW AND SUMMARY OF RECOMMENDATIONS

Case Background

WHAT IS THE PURPOSE OF YOUR TESTIMONY?

I have been retained for this case by Rate Counsel to evaluate the financial and cost of
capital (including credit quality) issues raised by the Verified Joint Petition
(“Petition”) filed by Southern Company (“Southern™), AGLR, ETG, and AMC Corp.
(“Petitioners™) seeking approval of the Southern/AGLR merger.! Crucial questions
include whether the proposed merger will benefit or adversely affect the ETG cost of
capital for customers and access to capital. Moreover, if there is a risk of an adverse
effect on the cost of or access to capital, what reasonable protective conditions are
needed to accompany Board approval of this proposed merger.

DOES YOUR TESTIMONY RECOMMEND EXPLICITLY EITHER

APPROVAL OR DENIAL OF THE PROPOSED MERGER?

No, it does not since my testimony addresses only one aspect of the proposed merger,
i.e., financial/cost of capital effects. My understanding is that New Jersey policy
requires a showing of a positive benefit for a utility merger to be approved, not
merely an absence of harm. Indeed, it has been my experience that such a policy for
utility mergers is widely shared by many states.

In this case, I find that the proposed merger' does not provide ETG customers
with any identifiable benefits pertaining to the cost of or access to capital. To the
contrary, it raises questions and creates certain ratepayer risks that would not exist
absent the merger. It does so while providing vast benefits (or expected benefits) for

the shareholders of both merging companies. Thus, this merger fails the positive

' AMC Corp. is a subsidiary of Southern created to facilitate the acquisition of AGL and will cease to exist
upon merger completion. (Petition, paragraph 9, page 5)

Direct Testimony of Matthew I, Kahal ' Page 4
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benefits standard in my area of this case. Moreover, even if positive benefits are
provided elsewhere, cost of capital conditions to protect ratepayers from adverse
impacts would still be required, as recommended in my testimony (along with
conditions recommended by other Rate Counsel witnesses), for this merger to warrant
BPU approval.
WHY IS THE POSITIVE, BENEFIT STANDARD IMPORTANT FOR
APPROVAL OF UTILITY MERGERS?
In the case of non-regulated companies, the merger approval review focus is
primarily on antitrust issues—that is, will the proposed merger reduce or impair
competition. There need not be a showing of merger benefits because all risk and
costs associated with the merger (assuming no impairment to competition and proper
market function) would be borne by investors.

This simply is not the case with utility mergers since utilities provide service
on a monopoly basis subject to cost of service pricing. Hence, the risks of adverse
impacts or poor outcomes (e.g., reduced operating and management efficiency or
increase risk) will be at least partly borne by utility customers. New Jersey’s
standards for utility mergers reflect this concern. In a recent merger Order, the Board

set forth the standards applicable to a review of a merger application:

Consistent with the provisions of N.J.S.A. 48:2-5 1.1 and
the standard of review set out in N.J.A.C. 14:1-5.14(c), the
Board shall not approve a change in control "unless it is
satisfied that positive benefits will flow to customers and
the State of New Jersey and, at a minimum, that there are
no adverse impacts” on competition, rates, the employees
of the affected public utility, and on the provision of safe
“and adequate utility service at just and reasonable rates.
Joint Petitioners have the burden of proving to the Board by

Direct Testimony of Matthew 1. Kahal Page 5
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a preponderance of the evidence, that the Merger meets the
requirements of this section. N.J.A.C. 14:1-5.14(d).2

Here, the question of whether the proposed merger provides a positive benefit
or adversely affects the listed criteria requires an evaluation of financial and cost of
capital issues. There must be a showing of positive benefits (and commitments to
that effect by the merging entities) before a utility merger should be approved.
Description of Merger Transaction '

BEFORE PROCEEDING FURTHER, PLEASE BRIEFLY DESCRIBE THE

PROPOSED MERGER.

Certainly. On August 24, 2015, Southern, one of the nation’s largest electric utility
holding companies, announced the acquisition of AGLR, one of the nation’s largest
gas utility holding companies. AGLR is the parent of Pivotal Utilities Holding, Inc.
(“Pivotal”) whose principal subsidiary is ETG. Thus, AGLR presently is the ultimate
parent of ETG. Post-merger, AGLR will become a wholly-owned subsidiary of
Southern, and therefore, Southern will become the ultimate parent of ETG.
Petitioners indicate that financially this transaction will be seamless for ETG
customers and the BPU as no changes to current financial practices are presently
contemplated.

I describe the proposal merger and its attributes in more detail in Section III of
my testimony.

DO PETITIONERS CLAIM THE PROPOSED MERGER WILL PROVIDE

BENEFITS TO ETG CUSTOMERS IN THE AREA OF COST OF

CAPITAL? |

% /M/O the Merger of Exelon Corporation and PEPCO Holdings, Inc., BPU Docket. No. EM 14060581 (Order,
February 11, 2015), p. 34.

Direct Testimony of Matthew 1. Kahal Page 6
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This is addressed in the testimony of Petitioners” witness Mr, Art P. Beattie. Relying
to a large extent on credit rating reports issued after the merger announcement, he
finds the merger to be financially neutral to slightly favorable for AGLR, as the credit
ratings for the two merging companies at this time are similar. He does acknowledge
that there is credit rating agency concern regarding Southern’s large increase in debt
leverage associated with merger financing. Thus, a fair reading of Petitioners’ case is
that the proposed merger does not provide positive benefits for New Jersey customers
in the area of cost of and access to capital.

Summary of Major Findings and Recommendations

DO YOU DISPUTE WITNESS BEATTIE’S CREDIT QUALITY
OBSERVATION REGARDING AGLR?

No, I believe that he accurately reports the near term credit rating agency reaction to

the merger announcement - essentially no identifiable impact on the AGLR “credit
profile” along with some concern regarding the Southern post-merger debt leverage.

My concern is not with what occurs upon the merger closing but the longer
term risks of a gas utility becoming affiliated with and controlled by a vertically-
integrated electric utility that possesses both substantial nuclear risk and risks
associated with nonregulated generation. Moreover, while Petitioners neither propose
nor presently anticipate any changes in AGLR s financial practices, there is no long-
term commitment in this regard. AGLR (in part through AGLR Capital Corporation)
is the source of capital for ETG and provides the basis for the ETG ratemaking cost of
capital.

COULD SOUTHERN’S GENERATION SUPPLY RISK IN THE FUTURE

AFFECT THE AGLR/ETG COST OF CAPITAL?

Direct Testimony of Matthew 1. Kahal Page 7
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A. Yes, it could. Rating agencies (particularly Standard & Poor’s) do consider “affiliate
risk” and parent company financial practices as part of the ratings process. While
Southern’s generation risks presently are regarded as manageable, this obviously
could change in the future. In addition, Southern management post-merger can exert
control over the allocation of corporate capital to AGLR and the gas utility
subsidiaries. For these reasons, it is important to maintain “ring fencing” structural
separation for AGLR.

Q. ASSUMING THE BPU IS INCLINED TO APPROVE THIS MERGER,

WHAT PROTECTIVE CONDITIONS DO YOU BELIEVE ARE NEEDED?

A, At this time, I believe the following conditions pertaining to the cost of capital are

needed to accompany merger approval:

1. Goodwill. The merger creates several billion dollars of goodwill that will be
assigned to AGLR’s balance sheet even though it will not be moved to ETG’s
balance sheet.?

a. Petitioners already have agreed not to recover goodwill from utility
customers.* Iwould extend this protection to excluding goodwill-related
equity from the ratemaking capital structure.

b. AGLR (the entity to which the goodwill is assigned) must commit to
maintaining a reasonable and sound capital structure excluding goodwill.

2. Merger Financing Costs. Southern intends to finance the merger on a cash
basis by issuing large amounts of debt and new equity.

a. Petitioners must commit that none of the merger financing costs will be
assigned to AGLR, ETG, or ETG customers. I believe this is consistent
with the Petitioners’ stated commitment that merger transaction costs are
to be borne entirely by shareholders.

b. Rate Counsel shall retain its rights concerning capital structure
recommendations in future ETG rate proceedings, including the potential
use of a Southern consolidated capital structure.

3 Beattie direct testimony, page 17; response to RCR-FIN-20.
* Petition, Exhibit C, paragraph 4.

Direct Testimony of Matthew I. Kahal Page 8
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c. As an informational matter, ETG should include Southern’s consolidated
capital structure with its future rate case filings.

3. Affiliate Risk. As noted above, over time there is the potential for Southern’s
electric generation risks to adversely affect AGLR and ETG. To address this
concern, I recommend the following:

a. Petitioners must commit to keeping in place the current and proposed
financial structure, with AGLR kept intact as a first-tier subsidiary of
Southern and (along with AGLR Capital Corp) serving as the capital
supply source for short-term debt, long-term debt, and equity for ETG.
These basic financial protections and arrangements must not be materially
disturbed absent receiving Board approval.

b. In the event Southern affiliate actions or risks causes an increase in the
AGLR/ETG cost of capital, that increase shall not be borne by ETG
customers. Specifically, there should be no cost premium related to
Southern’s generation supply imposed on ETG customers.

Q. ARE YOU PROPOSING A STRENGTHENING OF RING FENCING

PROTECTION BEYOND WHAT PETITIONERS PRESENTLY APPEAR
TO SUPPORT?

A. No, not at this time as Southern’s significant generation risks have been presently

deemed by credit rating agencies to be manageable. Nonetheless, such risks should

be monitored, with the fecognition that at some future time stronger protections may

be needed. In that regard, I urge that in the future any credit rating agency downgrade

of the Southern holding company be promptly reported to the Board, Board Staff, and

Rate Counsel.

Q. DOES THE REMAINDER OF YOUR TESTIMONY PROVIDE A MORE

DETAILED DISCUSSION OF THE ABOVE FINDINGS AND
RECOMMENDATIONS?

A. Yes, I provide such a discussion in Section III.

Direct Testimony of Matthew 1. Kahal Page 9
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ITI. DISCUSSION OF ISSUES AND RECOMMENDATION

Description of Transaction

Q. WHAT ARE THE TERMS OF THE TRANSACTION?

A. Southern’s proposed acquisition of AGLR, announced on August 24, 2015, is a cash
transaction in which Southern will pay $66 per share for all outstanding AGLR
stock.” Based on recent pre-announcement AGLR share prices, this is approximately
a 36 percent premium over market (about a $2.1 billion market premium for AGLR
sharcholders).® The cash price for the shares is about $8 billion, and when AGLR’s
debt is included, the total enterprise value is about $12 billion.”

The transaction will create one of the largest utilities in the U.S., with about
nine million customers and a regulated rate base on the order of $50 billion. In
addition, the merged Southern will have substantial non regulated operations.

Q. HOW WILL SOUTHERN FINANCE THIS CASH ACQUISITION?

A. It will be financed initially primarily with debt, a $5 billion issuance through Citicorp
to take place shortly before merger closing.® This debt would be issued by Southern
and not by any of the utility subsidiaries.” Southern originally planned to issue about
$3 billion in new equity gradually over the next three years as part of the financing
plan but has reduced that amount to $1.4 billion, to be completed in 2016, This heavy
emphasis on debt financing of the merger will result in Southern increasing its debt
leverage (compared to no merger) which has created rating agency concern. '

Q. WHY HAS SOUTHERN REDUCED ITS EQUITY FINANCING?

5 Petition, paragraph 11.

S Based on $66 merger share price, pre-armouncement share price of $48 and 120 million shares outstanding.
" About $8 billien in equity and $4 billion in debt absorbed. Petition, paragraph 11.

¥ Response to RCR-FIN-27; S-ECON-6.

® Petition, Exhibit C, paragraph 5.

0 See the Petitioners’ Errata letter to the Board of Public Utilities, February 10, 2016,

Direct Testimony of Matthew 1. Kahal Page 10
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A. The change is due to the recent enactment by Congress of the extension of “bonus
depreciation” which will substantially enhance Southern’s near term cash flow due to
lower cash tax payments.'' To date, no new rating agency reports have been issued
evaluating the revised financing plan.

Q. DOES THE TRANSACTION BENEFIT SHAREHOLDERS?

A. Very much so. As noted above, AGLR shareholders will enjoy a premium over
market of 36 percent in addition to the other returns (e.g., dividends) they have been
receiving for holding the stock. Based on information provided to investors, Southern
certainly believes that its shareholders also will benefit greatly from the

transactions.'?

« The acquisition will be accretive to Southern’s per share earnings beginning in
the first year.

+ The merger provides geographic and line of business diversification which is
an investor risk benefit.

« It enhances Southern’s per share earnings growth rate potential.
« Itis expected to enhance the dividend growth rate.

» Expanded opportunities for infrastructure investment.

Q. YOU MENTION THAT THE TRANSACTION CREATES ONE OF THE
LARGEST U.S. UTILITIES. DO AGLR AND SOUTHERN ALSO HAVE
SIGNIFICANT NON-REGULATED OPERATIONS?

A. Yes. AGLR has about 20 to 30 percent of earnings from non-utility (gas marketing,

midstream) operations."> These operations tend to increase AGLR’s risk profile for
P p p

1
Id.
12 Southern press release of August 24, 2015, “Southern Company to Acquire AGL Resources in $12 Billion
Transaction, Creating Leading U.S. Electric and Gas Utility.” Also, response to RCR-FIN-7 Att. 02.
" Southern Company release, “Southern Company to Acquire AGL Resources”, August 24, 2015,

Direct Testimony of Matthew 1. Kahal Page 11
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credit rating purposes as compared to the gas local distribution utility operations.
Southern has about 9,000 MW of non-regulated generation capacity (mostly gas-fired
and renewables), or about 20 percent of Southern’s total capacity of about 46,000
MW.

DO SOUTHERN AND AGLR HAVE SIMILAR CREDIT RATINGS?
Yes, at the present time they do. Southern’s ratings generally range from high triple
B to low single A. AGLR at present is rated high triple B. It is possible that absent
its riskier non-regulated operations AGLR would be rated low single A.'*

Goodwill Commitments

WILL GOODWILL BE BOOKED AS A RESULT OF THIS
TRANSACTION? |
Yes. Southern estimates that roughly $6 billion of the acquisition cost will be
allocated to “intangibles” and goodwill and assigned to AGLR."
DOES THE PETITION AND WITNESS BEATTIE’S TESTIMONY MAKE
ANY COMMITMENTS REGARDING GOODWILL?
Yes. As noted in Exhibit C of the Petition and on page 17 of Mr. Beattie’s testimony,
the Petition states that no goodwill-related costs will be included in ETG customer
rates, and goodwill will not be allocated to ETG’s balance sheet.
DO THESE COMMITMENTS FULLY SATISFY YOUR CONCERNS
REGARDING GOODWILL?
These commitments are very helpful as far as they go, but further clarification and
strengthening are needed. Although no goodwill will be allocated to ETG, several

billion dollars in goodwill apparently will be allocated to AGLR, ETG’s parent. This

'* Response to RCR-FIN-2,
' Response to RCR-FIN-20.

Direct Testimony of Matthew 1. Kahal Page 12



10
11
12
13
14

15

16
17
18
19
20
21
22
23
24

is important because AGLR serves as ETG’s source of capital, and in recent
regulatory proceedings AGLR’s balance sheet has been used to establish the rate
making capital structure. Consequently, a clear commitment is needed from
Petitioners that even though goodwill will be allocated to AGLR, the book equity
resulting from the goodwill will be excluded from ETG’s rate making capital
structure.

DO PETITIONERS OBJECT TO SUCH A REQUIREMENT?
No. According to the response to RCR-FIN-21, Petitioners accept this goodwill
restriction as a merger commitment.

ARE THERE ANY OTHER CONCERNS REGARDING GOCDWILL?
Yes. Aside from the ratemaking capital structure, goodwill has the potential to distort
AGLR’s capital structure, and depending on how AGLR and Southern respond to this
circumstance, AGLR’s credit metrics. Undue weakening of AGLR credit metrics
could increase ETG’s cost of long- and short-term debt, thereby harming customers.

HOW WOULD THIS PROBLEM ARISE?
To begin with, it is important to understand that goodwill is merely an accounting
write-up related to the purchase price premium over book value. As such, itis an
“asset” on the balance sheet, but it does not represent utility investment that earns a
return nor does it provide any cash flow. It merely provides the appearance that the
utility’s balance sheet is stronger than it actually is.

I can illustrate with an example. Assume the utility pre-merger has $2 billion
of debt and $2 billion of equity, i.e., a 50/50 capital structure. Now assume that due
to a merger, $2 billion of goodwill is allocated to this utility. Equity now totals $4

billion, or a 67 percent equity ratio. But the utility’s cash flow and credit metrics

Direct Testimony of Matthew 1. Kahal Page 13
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(other than book capital structure) have not changed at all, and the 67 percent equity
ratio is misleading.
HOW COULD THIS LEAD TO CREDIT RATING PROBLEM?
It could lead to a problem if the utility sought to move back to a 50/50 capital
structure by adding more debt to its balance sheet or by reducing equity. For
example, it could issue more debt, but instead of using proceeds to invest in needed
utility plant, it transfers cash proceeds from this new debt to its parent (Southern in
this case). This would weaken the utility’s credit metrics and effectively increase
debt leverage even though the book capital structure appears (superficially) to be
reasonable.
WOULD THE CONDITION THAT GOODWILL BE EXCLUDED FROM
THE RATEMAKING CAPITAL STRUCTURE HELP ADDRESS THIS
PROBLEM?
Perhaps. It could provide an incentive for AGLR to maintain a prudent capital
structure excluding the goodwill at AGLR. However, I would go further and require‘
that as a matter of financial policy AGLR management should strive to maintain a |
reasonable and prudent capital structure excluding goodwill, so as to maintain
reasonable credit metrics. I believe doing so would help protect ETG’s cost of and
access to capital.

The Need for Ring Fencing

WHY IS RING FENCING A POTENTIAL CONCERN FOR THIS
MERGER?
It is a concern because ETG, which is purely a gas distribution company, will become
affiliated with an integrated electric utility with substantial regulated and unregulated

generation operations, that are potentially much riskier than gas distribution utility

Direct Testimony of Matthew 1. Kahal
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operations. As credit rating agencies, to varying degrees account for “affiliate risk”
in their ratings processes, ETG and AGLR are in need of protective measures to avoid

adverse impacts on ETG customers.

Q. WHAT ARE THE NOTABLE SOUTHERN GENERATION RISKS THAT
WARRANT RING FENCING?
A. I have focused my review on three areas of potential concern: (a) Southern’s nuclear

power operations; (b) the troubled Kemper project at Mississippi; and (c) unregulated
generations investments.

Q. PLEASE BEGIN BY DESCRIBING SOUTHERN’S NUCLEAR ASSETS.

A. Southern presently has all or portions (roughly 50 percent ownership) of six nuclear
units. Plant Farley (two units) is 100 percent owned by subsidiary Alabama Power
Company and Plants Hatch and Vogtle (two units each) are owned (about 50 percent)
by subsidiary Georgia Power Company (“Georgia Power”).16 All six units can be
expected to operate for several more decades due to Nuclear Regulatory Commission
(“NRC”) relicensing. In addition, Georgia Power is presently constructing two
additional nuclear units (46 percent ownership), Vogtle Units 3 and 4. These two
units are presently scheduled for completion in 2019 and 2020, which will bring
Southern’s total to eight units and about 4,900 MW.!” Thus, by any measure,
Southern is a very large nuclear power utility and faces considerable nuclear
operating and investment risks.

Q. WHAT IS THE STATUS OF THE VOGTLE CONSTRUCTION?

A, This project is lagging behind its original schedule and is significantly over budget—

neither of which is unusual for a large nuclear power construction. The current

1 See, www.southerncompany.conyabout-us/our-business/southern-nuclear/home.cshtmli (see links to Plants
Eiatch, Farley and Vogtle).
1d.

Direct Testimony of Matthew I. Kahal Page 15
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construction budget estimate for Georgia Power’s 46 percent share of the project is
$5.0 billion, as compared to a budget cost “certified” by the Georgia Commission of
$4.4 billion. (Response to RCR-FIN-24 and 3™ quarter 2015 SEC 10Q for Southern,
page 30) This would seem to imply that Georgia Power is exposed to hundreds of
millions of dollars of potential cost recovery disallowance associated with this
project. As the regulatory decisions on cost recovery remain to be issued, it would be
premature to reach any firm conclusions at this point in time concerning impacts on
Southern.

WHAT IS THE KEMPER PROJECT?
This is an integrated gasification combined cycle (“IGCC”) with carbon capture
capability that is expected to be completed later this year by subsidiary Mississippi
Power Company (“Mississippi Power”). While this is a very technically innovative
generation project, it has been plagued by delays and enormous cost overruns. The
Mississippi Commission established a cost cap (subject to exceptions) of
$2.88 billion, and Mississippi Power has already been forced to take a pre-tax write-
off of $2.23 billion as of September 20, 2015." Cost recovery for the Kemper project
remains to be determined by the Mississippi Commission. This is a major risk
exposure for Southern Company and has absorbed vast amounts of investment
capital.

DOES SOUTHERN HAVE A LARGE INVESTMENT IN UNREGULATED

GENERATION?
Yes, it does through its non-utility subsidiary Southern Power. It presently has about

9,000 MW of generation capacity—mostly renewables or gas-fired—which amounts

'® Southern Company SEC Form 10-Q for the third quarter 2015, page 29,

Direct Testtmony of Matthew 1. Kahal Page 16



10
11
12
13
14
15
16
17
18
19
20
21
22
23

to about 20 percent of Southern’s total installed capacity.'” Southern’s total capital
budget for 2016-2019 is $17.9 billion of which $3.9 billion appears to be non-
utility.

By any measure, Southern’s non-regulated generation operations are quite
large and growing. However, Southern’s business model tends to emphasize forward
hedging of supply through long-term contracts to reduce risk. Southern Power has
strong triple B credit ratings.*!

Q. WHAT IS SOUTHERN’S POSITION IN THIS CASE REGARDING RING

FENCING PROTECTION?

A. This has been addressed by Petitioners in response to RCR-FIN-25 and S-ECON-3.
Southern interprets ring fericing as measures that maintain structural and financial
separation between its subsidiaries. The response to S-ECON-3 states that AGLR
will retain such corporate separation as a first-tier subsidiary of Southern in a manner
similar to the way that Southern presently operates. The response further states that
“AGLR Resources will continue to be responsible for the financing activities for itself
and its subsidiaries, as it is currently.. Joint Petitioners have no plans to change

AGLR Resources’ current financing plans or practices.”

Q. WILL AGLR AND SOUTHERN SEPARATELY ISSUE SHORT-TERM
DEBT?
A, Yes, that is the current expectation post-merger. AGLR and Southern each will have

their own commercial paper program and credit facility.?
Q. ARE SOUTHERN’S GENERATION RISKS PRESENTLY REGARDED AS
MANAGEABLE?

19" See www.southerncompany.comn. “Investor Fact Sheet” (available at the Information for Investors tab)
% Southern Company 2015 4™ Quarter Earnings Conference Call transcript.

2 Response to RCR-FIN-2, :

2 See response to RCR-FIN-19.
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As a general matter, they are viewed as such by credit rating agencies. However,
these risks could change over time and adversely impact AGLR and ETG if adequate
structural and financial separation is not maintained. Such corporate separations and
maintenance of curreﬁt financing arrangements are consistent with Petitioners’
current plans, but there is no assurance that Southern would not change these
arrangements in the future.

IN LIGHT OF THE AFFILIATE RISK EXPOSURE CONCERNS

DISCUSSED ABOVE, WHAT DO YOU RECOMMEND?

The statements from Petitioners expressed in their response to S-ECON-3 concerning
structural ring fencing and maintaining current financial practices of AGLR/ETG are
appropriate and should be codified as merger commitments. Specifically, the ring-
fencing arrangements described by Petitioners must not be weakened or materially
changed absent Petitioners obtaining Board approval to do so. I believe this will
provide reasonable protection from affiliate risk based on my current assessment of
Southern’s generation operations.

It is also possible that those risks in the future could become much more
serious and problematic. For this reason, aftiliate risk should be monitored with the
possibility of introducing further and stronger ring-fencing measures in the future if
changed circumstances warrant (e.g., the use of a Special Purpose Entity to further
separate AGLR). To assist with such monitoring, Petitioners should notify the BPU,
Board Staff, and Rate Counsel promptly of any major credit downgrade of Southern.
I have one further recommendation to help protect ETG customers: ETG must not
inchide in its ratemaking cost of capital any cost premium that is attributable to
affiliate risk associated with this merger. On the equity side, this should be straight-

forward as cost of equity witnesses in New Jersey rate proceedings typically employ

Direct Testimony of Matthew I. Kahal
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gas utility proxy groups when estimating the cost of equity for gas utilities such as
ETG.

Merger Financing

SOUTHERN PLANS TO ISSUE $5 BILLION OF NEW LONG-TERM
DEBT AND §$1.4 BILLION OF NEW EQUITY TO FINANCE THIS
TRANSACTION. SHOULD ANY FINANCING COSTS BE CHARGED
TO ETG CUSTOMERS?

A. No, and I believe this is consistent with commitments in the Petition stating that all

transactions costs will be absorbed by shareholders.® The Petition further
acknowledges that such financing will be funded through Southern parent and none
by ETG or AGLR.** Thus, no merger financing or funding costs should be paid by
ETG customers. This does not seem to be in dispute.

None of this, however, should restrict the ability of Rate Counsel (or any
party) from making recommendations regarding the appropriate ratemaking capital
structure in future ETG rate proceedings. It may well be useful to compare the
AGLR capital structure to that of Southern to obtain perspective on the
reasonableness of AGLR’s capital structure. I, therefore, recommend that as a matter
of information, ETG should include in its filing a presentation of the Southern capital
structure (with‘ supporting data on the capitalization balances) in any rate proceeding

in which rate of return is at issue.

> Petition, Exhibit C, paragraph 4; Beattie direct testimony, pages 17 and 24.
* Petition, Exhibit C, Paragraph 5; Beattie direct testimony, pages 14 and 17.
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IV. CONCLUSION

Q. PLEASE SUMMARIZE THE MAIN POINTS OF YOUR TESTIMONY
AND RECOMMENDATIONS.
A. New Jersey’s standard for utility merger approval requires a determination the merger

will provide positive benefits for utility customers and no adverse impact on certain
other criteria, such as rates. In the area of financing and cost of capital, this merger
does not do so. In fact, absent protective conditions there is at least the potential for
customer harm. For that reason, I have developed several protective conditions that I
recommend accompanying the merger approval in the event the Board ultimately
finds that the merger will be beneficial. Petitioners appear to accept some of these
conditions in filed testimony or data responses. These needed protective conditions

include:

* Goodwill. No goodwill shall be included in ETG retail rates including the
ratemaking capital structure. AGLR parent shall maintain a prudent and
reasonable capital structure excluding the billions of dollars of goodwill on its
balance sheet.

* Ring Fencing. Petitioners must commit to maintaining the proposed “ring
fencing” structural arrangements and financial practices unless a change is
approved by the Board. Notwithstanding ring fencing protections, ETG must
not include in its ratemaking cost of capital any risk or cost premium
attributable to Southem’s regulated or unregulated generation supply
operations.

* Merger Financing Costs. No costs associated with the financing of the merger
shall be assigned to AGLR or ETG. Moreover, Rate Counsel shall retain its
rights concerning capital structure recommendations in future ETG rate
proceedings. In such proceedings, ETG shall provide the actual Southern
consolidated capital structure and supporting data for informational purposes.

Q. DOES THIS CONCLUDE YOUR DIRECT TESTIMONY?
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1 A Yes, it does. I reserve the right to supplement my testimony based on new and/or

2 revised information.

Direct Testimony of Matthew 1. Kahal Page 21



APPENDIX A

QUALIFICATIONS OF MATTHEW 1. KAHAL



APPENDIX A



MATTHEW I. KAHAL

Since 2001, Mr. Kahal has worked as an independent consulting economist, specializing in energy
economics, public utility regulation, and utility financial studies, Over the past three decades, his
work has encompassed electric utility integrated resource planning (IRP), power plant licensing,
environmental compliance, and utility financial issues. In the financial area, he has conducted
numerous cost of capital studies and addressed other financial issues for electric, gas, telephone,
and water utilities. Mr. Kahal’s work in recent years has expanded to electric power markets,
mergers, and various aspects of regulation,

M. Kahal has provided expert testimony in more than 400 cases before state and federal
regulatory commissions, federal courts, and the U.S. Congress. His testimony has covered need

for power, integrated resource planning, cost of capital, purchased power practices and contracts,
merger economics, industry restructuring, and various other regulatory and public policy issues.

Education
B.A. (Economics) — University of Maryland, 1971
M.A. (Economics) ~ University of Maryland, 1974

Ph.D. candidacy — University of Maryland, completed all course work and qualifying
examinations.

Previous Employment

1981-2001  Founding Principal, Vice President, and President
Exeter Associates, Inc.
Columbia, MD

1980-1981 Member of the Economic Evaluation Directorate
The Aerospace Corporation
Washington, D.C.

1977-1980  Consulting Economist
Washington, D.C. consulting firm

1972-1977  Research/Teaching Assistant and Instructor (part time)
Department of Economics, University of Maryland (College Park)
Lecturer in Business and Economics
Montgomery College (Rockville and Takoma Park, MD)




Professional Experience

Mr. Kahal has more than thirty-five years experience managing and conducting consulting
assighments relating to public utility economics and regulation. In 1981, he and five colleagues

.| founded the firm of Exeter Associates, Inc., and for the next 20 years he served as a Principal and
corporate officer of the firm. During that time, he supervised multi-million dollar support
contracts with the State of Maryland and directed the technical work conducted by both Exeter
professional staff and numerous subcontractors, Additionally, Mr. Kahal took the lead role at
Exeter in consulting to the firm’s other governmental and private clients in the areas of financial
analysis, utility mergers, electric restructuring, and utility purchase power contracts.

At the Aerospace Corporation, Mr. Kahal served as an economic consultant to the Strategic
Petroleum Reserve (SPR). In that capacity, he participated in a detailed financial assessment of the
SPR, and developed an econometric forecasting model of U.S. petroleum industry inventories.
That study has been used to determine the extent to which private sector petroleum stocks can be
expected to protect the U.S. from the impacts of oil import interruptions.

Before entering consulting, Mr. Kahal held faculty positions with the Department of Economics at
the University of Maryland and with Montgomery College, teaching courses on economic
principles, business, and economic development.

Publications and Consulting Reports

Projected Electric Power Demands of the Baltimore Gas and Electric Company, Maryland Power
Plant Siting Program, 1979.

Projected Electric Power Demands of the Allegheny Power System, Maryland Power Plant Siting
Program, January 1980.

An Econometric Forecast of Electric Energy and Peak Demand on the Delmarva Peninsula,
Maryland Power Plant Siting Program, March 1980 (with Ralph E. Miller).

A Benefit/Cost Methodology of the Marginal Cost Pricing of Tennessee Valley Authority
Electricity, prepared for the Board of Directors of the Tennessee Valley Authority, April 1980,

An Evaluation of the Delmarva Power and Light Company Generating Capacity Profile and
Expansion Plan, (Interim Report), prepared for the Delaware Office of the Public Advocate, July
1980 (with Sharon L. Mason).

Rhode Island-DOE Electric Utilities Demonstration Project, Third Interim Report on Preliminary
Analysis of the Experimental Results, prepared for the Economic Regulatory Administration, U.S.
Department of Energy, July 1980.

Petroleum Inventories and the Strategic Petroleum Reserve, The Aerospace Corporation, prepared
for the Strategic Petroleum Reserve Office, U.S. Department of Energy, December 1980.
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Alternatives to Central Station Coal and Nuclear Power Generation, prepared for Argonne
National Laboratory and the Office of Utility Systems, U.S. Department of Energy, August 1981.

“An Econometric Methodology for Forecasting Power Demands,” Conducting Need-for-Power
Review for Nuclear Power Plants (D.A. Nash, ed.), U.S. Nuclear Regulatory Commission,
NUREG-0942, December 1982. ‘

State Regulatory Attitudes Toward Fuel Expense Issues, prepared for the Electric Power Research
Institute, July 1983 (with Dale E. Swan).

“Problems in the Use of Econometric Methods in Load Forecasting,” Adjusting to Regulatory,
Pricing and Marketing Realities (Harry Trebing, ed.), Institute of Public Utilities, Michigan State
University, 1983,

Proceedings of the Maryland Conference on Electric Load Forecasting (editor and contributing
author), Maryland Power Plant Siting Program, PPES-83-4, October 1983.

“The Impacts of Utility-Sponsored Weatherization Programs: The Case of Maryland Utilities”
(with others), in Government and Energy Policy (Richard L. Itteilag, ed.), 1983.

Power Plant Cumulative Environmental Impact Report, contributing author (Paul E. Miller, ed.)
Maryland Department of Natural Resources, January 1984,

Projected Electric Power Demands for the Potomac Electric Power Company, three volumes (with
Steven L. Estomin), prepared for the Maryland Power Plant Siting Program, March 1984.

“An Assessment of the State-of-the-Art of Gas Utility Load Forecasting” (with Thomas Bacon, Jr.
and Steven L. Estomin), published in the Proceedings of the Fourth NARUC Biennial Regulatory
Information Conference, 1984,

“Nuclear Power and Investor Perceptions of Risk” (with Ralph E. Miller), published in The
Energy Industries in Transition: 1985-2000 (John P. Weyant and Dorothy Sheffield, eds.), 1984.

The Tinancial Impact of Potential Department of Energy Rate Recommendations on the
Commonwealth Edison Company, prepared for the U.S. Department of Energy, October 1984,

“Discussion Comments,” published in Impact of Deregulation and Market Forces on Public
Utilities: The Future of Regulation (Harry Trebing, ed.), Institute of Public Utilities, Michigan
State University, 1985.

An Econometric Forecast of the Electric Power Loads of Baltimore Gas and Electric Company,
two volumes (with others), prepared for the Maryland Power Plant Siting Program, 1985,

A Survey and Evaluation of Demand Forecast Methods in the Gas Utility Industry, prepared for
the Public Utilities Commission of Ohio, Forecasting Division, November 1985 (with Terence




Manuel).

A Review and Evaluation of the Load Forecasts of Houston Lighting & Power Company and
Central Power & Light Company — Past and Present, prepared for the Texas Public Utility
Commission, December 1985 (with Marvin H. Kahn).

Power Plant Cumulative Environmental Impact Report for Maryland, principal author of three of
the eight chapters in the report (Paul E. Miller, ed.), PPSP-CEIR-5, March 1986.

“Potential Emissions Reduction from Conservation, Load Management, and Alternative Power,”
published in Acid Deposition in Maryland: A Report to the Governor and General Assembly,
Maryland Power Plant Research Program, AD-87-1, January 1987,

Determination of Retrofit Costs at the Oyster Creek Nuclear Generating Station, March 1988,
prepared for Versar, Inc., New Jersey Department of Environmental Protection.

Excess Deferred Taxes and the Telephone Utility Industry, April 1988, prepared on behalf of the
National Association of State Utility Consumer Advocates.

Toward a Proposed Federal Policy for Independent Power Producers, comments prepared on
behalf of the Indiana Consumer Counselor, FERC Docket EL87-67-000, November 1987,

Review and Discussion of Regulations Governing Bidding Programs, prepared for the
Pennsylvania Office of Consumer Advocate, June 1988.

A Review of the Proposed Revisions to the FERC Administrative Rules on Avoided Costs and
Related Issues, prepared for the Pennsylvania Office of Consumer Advocate, April 1988,

Review and Comments on the FERC NOPR Concerning Independent Power Producers, prepared
for the Pennsylvania Office of Consumer Advocate, June 1988.

The Costs to Maryland Utilities and Ratepavers of an Acid Rain Control Strategy — An Updated
Analysis, prepared for the Maryland Power Plant Research Program, October 1987, AD-88-4,

“Comments,” in New Regulatory and Management Strategies in a Changing Market Environment

(Harry M., Trebing and Patrick C. Mann, editors), Proceedings of the Institute of Public Utilities
Eighteenth Annual Conference, 1987.

Electric Power Resource Planning for the Potomac Electric Power Company, prepared for the
Maryland Power Plant Research Program, July 1988.

Power Plant Cumulative Environmental Impact Report for Maryland (Thomas E. Magette, ed.),
authored two chapters, November 1988, PPRP-CEIR-6.

Resource Planning and Competitive Bidding for Delmarva Power & Light Company, October
1990, prepared for the Maryland Department of Natural Resources (with M. Fullenbaum).




Electric Power Rate Increases and the Cleveland Area Economy, prepared for the Northeast Ohio
Areawide Coordinating Agency, October 1988.

An Economic and Need for Power Evaluation of Baltimore Gas & Electric Company’s Perryman
Plant, May 1991, prepared for the Maryland Department of Natural Resources (with M.
Fuilenbaum).

The Cost of Equity Capital for the Bell Local Exchange Companies in a New Era of Regulation,
October 1991, presented at the Atlantic Economic Society 32" Conference, Washington, D.C.

A Need for Power Review of Delmarva Power & Light Company’s Dorchester Unit 1 Power
Plant, March 1993, prepared for the Maryland Department of National Resources (with M.
Fullenbaum).

The AES Warrior Run Project: Impact on Western Marvland Economic Activity and Electric
Rates, February 1993, prepared for the Maryland Power Plant Research Program (with Peter Hall).

An Economic Perspective on Competition and the Electric Utility Industry, November 1994,
prepared for the Electric Consumers’ Alliance.

PEPCOQ’s Clean Air Act Compliance Plan: Status Report, prepared for the Maryland Power Plant -
Research Plan, January 1995 (w/Diane Mountain, Environmental Resources Management, Inc.).

The FERC Open Access Rulemaking: A Review of the Issues, prepared for the Indiana Office of
Utility Consumer Counselor and the Pennsylvania Office of Consumer Advocate, June 1995,

A Status Report on Electric Utility Restructuring; Issues for Maryland, prepared for the Maryland
Power Plant Research Program, November 1995 (with Daphne Psacharopoulos).

Modeling the Financial Impacts on the Bell Regional Holding Companies from Changes in Access
Rates, prepared for MCI Corporation, May 1996.

The CSEF Electric Deregulation Study: Economic Miracle or the Economists’ Cold Fusion?,
prepared for the Electric Consumers’ Alliance, Indianapolis, Indiana, October 1996.

Reducing Rates for Interstate Access Service: Financial Impacts on the Bell Regional Holding
Companies, prepared for MCI Corporation, May 1997.

The New Hampshire Retail Competition Pilot Program: A Preliminary Evaluation, J uly 1997,
prepared for the Electric Consumers’ Alliance (with Jerome D, Mierzwa).

Electric Restructuring and the Environment: Issue Identification for Maryland, March 1997,

prepared for the Maryland Power Plant Research Program (with Environmental Resource
Management, Inc.).




An Analysis of Electric Utility Embedded Power Supply Costs, prepared for Power-Gen
International Conference, Dallas, Texas, December 1997,

Market Power Outlook for Generation Supply in Louisiana, December 2000, prepared for the
Louisiana Public Service Commission (with others).

A Review of Issues Concerning Electric Power Capacity Markets, prepared for the Maryland
Power Plant Research Program, December 2001 (with B. Hobbs and J. Inon).

The Economic Feasibility of Air Emissions Controls at the Brandon Shores and Morgantown
Coal-fired Power Plants, February 2005 (prepared for the Chesapeake Bay Foundation),

The Economic Feasibility of Power Plant Retirements on the Entergy System, September 2005,

with Phil Hayet (prepared for the Louisiana Public Service Commission).

Expert Report on Capital Structure. Equity and Debt Costs, prepared for the Edmonton Regional
Water Customers Group, August 30, 2006,

Maryland’s Options to Reduce and Stabilize Electric Power Prices Following Restructuring, with
Steven L. Estomin, prepared for the Power Plant Research Program, Maryland Department of
Natural Resources, September 2006,

Expert Report of Matthew 1. Kahal, on behalf of the U. S. Department of Justice, August 2008,
Civil Action No. IP-99-1693C-MIS.

Conference and Workshop Presentations

Workshop on State Load Forecasting Programs, sponsored by the Nuclear Regulatory
Commission and Oak Ridge National Laboratory, February 1982 (presentation on forecasting
methodology).

Fourteenth Annual Conference of the Michigan State University Institute for Public Utilities,
December 1982 (presentation on problems in forecasting).

Conference on Conservation and Load Management, sponsored by the Massachusetts Energy
Facilities Siting Council, May 1983 (presentation on cost-benefit criteria).

Maryland Conference on Load Forecasting, sponsored by the Maryland Power Plant Siting
Program and the Maryland Public Service Commission, June 1983 (presentation on
overforecasting power demands).

The 5th Annual Meetings of the International Association of Energy Economiists, June 1983
(presentation on evaluating weatherization programs).

The NARUC Advanced Regulatory Studies Program (presented lectures on capacity planning for
electric utilities), February 1984.
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The 16th Annual Conference of the Institute of Public Utilities, Michigan State University
(discussant on phase-in and excess capacity), December 1984,

U.S. Department of Energy Utilities Conference, Las Vegas, Nevada (presentation of current and
future regulatory issues), May 1985,

The 18th Annual Conference of the Institute of Public Utilities, Michigan State University,
Williamsburg, Virginia, December 1986 (discussant on cogeneration).

The NRECA Conference on Load Forecasting, sponsored by the National Rural Electric
Cooperative Association, New Orleans, Louisiana, December 1987 (presentation on load forecast
accuracy).

The Second Rutgers/New Jersey Department of Comumerce Annual Conference on Energy Policy
in the Middle Atlantic States, Rutgers University, April 1988 (presentation on spot pricing of
electricity).

The NASUCA 1988 Mid-Year Meeting, Annapolis, Maryland, June 1988, sponsored by the
National Association of State Utility Consumer Advocates (presentation on the FERC electricity
avoided cost NOPRs).

The Thirty-Second Atlantic Economic Society Conference, Washington, D.C., October 1991
(presentation of a paper on cost of capital issues for the Bell Operating Companies).

The NASUCA 1993 Mid-Year Meeting, St. Louis, Missouri, sponsored by the National
Association of State Utility Consumer Advocates, June 1993 (presentation on regulatory issues
concerning electric utility mergers).

The NASUCA and NARUC annual meetings in New York City, November 1993 (presentations
and panel discussions on the emerging FERC policies on transmission pricing).

The NASUCA annual meetings in Reno, Nevada, November 1994 (presentation concerning the
FERC NOPR on stranded cost recovery).

U.S. Department of Energy Utilities/Energy Management Workshop, March 1995 (presentation
concerning electric utility competition).

The 1995 NASUCA Mid-Year Meeting, Breckenridge, Colorado, June 1995 (presentation
concerning the FERC rulemaking on electric transmission open access).

The 1996 NASUCA Mid-Year Meeting, Chicago, Illinois, June 1996 (presentation concerning
electric utility merger issues).

Conference on “Restructuring the Electric Industry,” sponsored by the National Consumers
League and Electric Consumers Alliance, Washington, D.C., May 1997 (presentation on retail




access pilot programs).

The 1997 Mid-Atlantic Conference of Regulatory Utilities Commissioners (MARUC), Hot
Springs, Virginia, July 1997 (presentation concerning electric deregulation issues).

Power-Gen ‘97 International Conference, Dallas, Texas, December 1997 (presentation concerning
utility embedded costs of generation supply).

Consumer Summit on Electric Competition, sponsored by the National Consumers League and
Electric Consumers’ Alliance, Washington, D.C., March 2001 (presentation concerning
generation supply and reliability).

National Association of State Utility Consumer Advocates, Mid-Year Meetings, Austin, Texas,
June 16-17, 2002 (presenter and panelist on RTO/Standard Market Design issues).

Louisiana State Bar Association, Public Utility Section, Baton Rouge, Louisiana, October 2, 2002
(presentation on Performance-Based Ratemaking and panelist on RTO issues).

Virginia State Corporation Commission/Virginia State Bar, Twenty-Second National Regulatory
Conference, Williamsburg, Virginia, May 10, 2004 (presentation on Electric Transmission System
Planning).




dIMD WImay Jo a1y
wny Jo Ay

SprepuelS VJild

JuNUSBRUR
peo ‘Sunsesaro peo

$918Yy 98[)-JO-9MIL],
FuIdlIq 9s[)-Jo-au],

Sprepuels Vdufld
Sumseoatay
prOT TrRld J0J PaoN
Sunseantog peo|
Sunud
1500 [BWS R ‘BUNSEII0 PROT]
Surorrg as]-Jo-aui],
SISBJ2I0 prO] pue
‘S1S07) “SaNUIANY ‘SIS JBDA 15a]

SANUIANY PUE SIJBS JBaX 153

Bupsesaicd peo

ISRIIOU] NEY
pasodoid Jo s1oedu] dturouooy

FEEIGIIN

asuzga(T Jo yuawpeda(] “§n

21BI0ADY JBWNSUOD JO NILO

SN SHQNA JO UOISIAIT

wesgold Fumg wepd LMo

LIS UOISSILIUIO.)

JJBIS UOISSIUIC,)

JEIS uoIssuwn))

urexSo1d Sunis e[ J9M0d (TN

wer3old Suls Weld Jamod QW

SIBI0APY ISWNSUOL) JO IO

SIFNOA USWOM JO an3ea]

[BI2U30 LouIony

[25UNo)  SIGWNSUOD) OO

wesForg Jumg

Jeld Jamod QN

HIOPNG 2 nesseN

D

stoutfn
BIUBAJASTIUAJ
pue|sy apoy

pUElATRIy

BIUISIA 1590,
pUeATeI
puEjAmp
puelAreN
v:ﬂﬁmz

eluBAJASULIR]

PR VAL
BUEQE]Y
oo

puejArei

SAUROY) HI0 K MIN

uonoIpsOny

[EYE T mayuely Jo
Auowpsa] 1radxg

Auedwoy) 1amod SIoUI[

[19d BlURA)ASUUD]
nasuededre)n pue

21009 A3][BA 2U0ISY RIS

Auedwo)) uosipy 2eWO0]

13m0 elayeduouopy
I3 % SeD Aowneg

Kuedwo)) 1omog
NI SBWOI0J

Auedwon
WS 79 19M0J BAIRUID(]
Auedwio) uosipg dewolog
AuediioD) 1m0 UUdJ 1594
Kuoyny
A3[[eA 938S3ULD]
Auedwo)) Iamog BuRqR[Y
Auedwo)) Mo oy

U0

Auedwo) SunySry puers] SuoT

amn

7861 AIng
(43 L

7861 1Mdy
6181 Ard

1861 2qudsg
9091

1861 19qUIIADN
(11 #seyd) 65TL

Lo-3-v10-18

0861 A2y
6512

1861 sunp
87574

0861 foquizzag
ol

0861 19q010
(I 9seuq) 6574
78012008-A

0861 Mdy
SUON

6L6] KBIN
L99L1

8L61 Arnigag
AIV-TI-9L9-8L

8L61 Arenuey
£089

8L61 13q0100
SLELT W ¥LELT

TN 9900

I

L




01

Wiy jo ajey

Wy Jo Ay

Soes eak 159,

Funsera1oy peo|
Sunsesa40)
Peo] “dIMD wmay Jo ey

dIMD Wwmay yo arey

Iy JO iy
uonpuod

jelduBUY wney Jo ey
wnay Jo aey

Alpigedes ferousury
‘a1mponns [ended WYY JO 0By

uonume ‘aampnns [edes
‘SIXE] PALIRIOP Wnyay Jo ey
Annbg jo 150

amonng

[ende) ‘wmaoy jo aey

dIMD ‘wimay Jo aley

UCHRIUIFOD)

2IE0APY JALASUOY) JO S0IHO

IBOVAPY JALINSIEOD) JO 9ITPO

2)RO0APY JOWNSLOY) JO 90110

AS10U7 JO UDISIAICT OHID

JIBOCAPY

JOMINSUOY) U0, [IN0S

sa1ouady oA1IN0oXT [elapa.]

2]RIOAPY JDWUNSUCY) JO IO

Ad1aug Jo jusupeds(y gy

sorounBy ANNOIXT [BI9PI]

AB1aug Joywsunredaq 'sn

$912U33Y 2ANDIKY [RISPI]

satouady 2ANMIXT [RIOPI]

5310UDTY 2ANNDAXY [RIAPI

5210u28Y 2ANNDIX [BI2pay

JE1S UOISSIUILO,)

WD

oyd4d

elUBA[ASUUS

BIURAJASUUD]

oMo

2UIOIRD) INOS

BpUO]

BIUBAASLUD]

OtEp[

eI

siou[l

BWOYR¥O

sexal

e

epuojy

puejATeIn

uonoIpsung

[BYES] T mayepn jo
Auowinsa], Hadxg

Auedmo) Sunessuan AuaysSoyy

"2U[ BIURA[ASUU] TALTIV
Auedwory

INeM BIURAMSUUD UI2ISIM

OIYO JO sBD) BIqUUINOT)
Auedwoy

WS % Jom0g BUI[OIE)

Aueduio)) mod Jinn

Aredwoy a1o31q eiydjapeqiyg

Auedwro?)y WE1T 2 19m04 YRIN

Aueduro) WETT % 1omod Yein

AuRdito)y U0SIP UH{E2MUOWIWOT)

Sel) [RIMEN BIIOYEHO
Auedwop)

291A12G 311109} SeXa],

Auedwo)) A[ddng fenyg weunop

Avedwos) 19mo ] JinD

Auedwo?y uosipg oBWwo0g

AN

£861 Areniga,
F0S-313

£861 Arenuep
01LTP8-d

P861 1990120
1297r8-d

¥861 124000
D-p8-0DD % O-£8-0D0D

YRGI 1NBny
72148

¥861 wndny
I4-9800%8

$361 1030y
065Te-d

¥861 Alnf
LET-600T-N

F8ol Aunf
10-S£0-78

$861 Aerugag
LESO-£8

£86[ 1SSy
69082

£861 1snEny
00z<

£861 Anenuep
S1-£50-73

7861 12quiaidag
NA-0$10¢3

7861 wquandsg
655L

TquInN 1399001

0E

‘8¢

LT

4

A

£t

1A

0t

‘81

LI




11

wmay Jo ey

enuod Jomod paseyaind
‘Sunrerd Aoedes voneisusn

uerd
ur-gseyd el “wmay Jo aey
wmay Jo a8y

UONIpuU0d
[e1OUBLI] WM JO ley
umay jo aey

wnmey Jo a.y

spopow pue $1509 A|lddns Jsmod
SUOIPUOD

[eouRUY TN JO 318y
sy Jo aey

ampnig
rendea ‘urmay jo aey

aseq
eI Ul JIMD WY Jo ey
SpuNJal Lo $ojeI 15a19u]

25e( I8l SHR1
3ANUBILL ‘Wmay Jo ey

Sajel H5T-J0-01r)
“UONBAIISUCS ILINSY JO J)BY

IS

DS BiRISINo

IS UOISSIiue,)

UOISSIUULIOS) F0IAIZG NN

195UNOY) SISUMSUOY) OO

SOWIN AMqAd JO UOISIAI

SIBIOAPY ISWNSUOL) JO PO

SIBI0APY JAWNSUOY) JO 3930 Vd

Ad1oug Jojusunmedq '§ N

2JEI0APY JSWMSUOD) JO SN

3IESOAPY JALINSUQY) JO 310

SR 11N JO UOISIAKT

[RISUDD) ASUIONY BWOURPIQ)

JJEIS UOISSIUNIO.) SIRMEIS(

AB1oug Jo yusunredaq "sn

DIBICAPY JIWNSUOD) JO DO

D

¥4
pueArey
m_amm_:oq
oMo

PURIS] 2pOd
BIUBAASULS]
o¥a4d

oyepj
BIUBAJASIUD ]
EIUTBAJASOUD ]
puegs] apoyy
BWOUELHO
ammeR(q
stouI

elueAjAsuuag

Teqes] T AOUneN 10

Auowinsa |, pedxy

SIVIAIRG INOG S]PPIA
pue 530100553 AZ15u WalsAs

Kuedwon
Jomod 21009 JRWolod

Aueduwiony
WEIT 79 1m0 BURISINGTT

Auedwo) sen ol 152y

103|d AR A U0ISHOR]T
“dio7) wonnqnsicy
sen [ang [RUOHEN

Auedwo?y Sunersuary Auaydayry

Auedwoy) 1amod oyep]

Auedwos 1918 4
uequnqng elydiapeqiyd

sammdwoy) auoydaa]
[EIUUMLC.) 79 2IBIS JANETY)

Awedwo)y 1M, AJUR0) [0ISUG
Awedwoy

Jl0a[d % seD BRIOUERO

N0

Ameduio)) uoSIpg YIROMUOLILIO.)

Auedwio]) 19m0 ] uusd 159,

amn

L3861 Prep

65-98-13 ¥ $5-98-14

LR6I ATeniqag
TL6L "ON 358D

9861 19quiasaqy
$K691-N

9861 J9qUIBAON
AIV-YO-L67-98

9861 18nEny
681

9861 dung
L8T058-Y

9861 Jaquadag
8£-98-T4 % L£-98-TH

9861 Yo
£92-9001-n

$861 19qoA0N
PLI0S8-Y

861 153Ny
SHO0S3-H ¥ $H00S8-A

$861T Isndny
1181

$861 Alnr
0sk6T

SY6T AR ‘1T "ON
™Yoo Surewspny

$861 [udy
§SSO-b8 % LES0-£8

S361 YareN
TE9THE-

RN 12590

o

€

K44

‘oF

6€

8¢

LE

9¢

SE

FE

1)

43

€




4

ey Jo 218y

suonoafeld [eroueury

SOIWOU0ID 19FIN

WgaY Jo ey

SOIWOUGS? UCHRIUIF0])

oS

ams Juepd 1amod Jo sonuoucsg

ur-aseyd ‘wmay Jo a1y

UCHEPUOD |BISUBUE]

Moy Jo 21y

Jamod [ews/uoneIauago))

Wiy Jo ey

wmsy Jo a1y

1OBNUOY UONEIaU3Z0))

uefd w-aseyd

arepdn Justiannbol anusAdy

w9y Jo a1y

HUU._DSW

2JBI0APY ISWINSUOD JO 21O

SIIUITY 2ANN0IXY [RIIPI]

1291 2000

I0[35UN0YD)

JawnsuoD) AN eueipuy

uoneREFo]) g

weIgold yoreasay ue[d 2mod

SIIOUIFY QAINOOXT [RISPA]

[RUOLRILIAIUY SHOSYY

JeIS uossuo))

BEIS uoISsILmio?)

[2SUNg)  SIDWMSUO.) 01Y()

[95UNOY) ,SIDTUNSUOD) OO

SIBO0APY 13UMSUD) JO 21O

JEIS uoISSIunuo,)

SI230ADY IDLINSUCD) JO DUIO Vd

W5

BIRAIASUUS]

stoutir

oydgd

ddd

I o)

pug[Arep

SEX3],

AdsIaf map]

puEjS] Spoly

ABME[(]

L)

oo

eruea[dsuusg

RUBISINOT

o¥ad

UomoIpsting

[EE>] T MAyuey JO
Kuoumnss J, podxy

Awedwo)
Iore ueqIngng erydjapeiud
Atrediue)) UoSIpY PEIMUOURIO.)

droppoeq
"0 BT % Jomod Ur

Awedwoy
au] adid wimiseg sjpueyueq

Atrediio))
SL099]d 7§ seD eWoUeR(y

fwedwon

13m0 511991y JBLI0I0]

Auedwroy) san1[nn) Sexa] 1S3M
Auedwo))

a8esamag A1) snuey

Auedwo?) ooa[g Lodman
Amedwo)

WEIT 29 Jam0od BATRI[R(]

Awedo)) uosipg opajol,
Amedwe) Funeunwnyy

AL PUB|PAD

Auedieyy 91037 Al SUUD
Aueduion

BT 33 IPMOJ BURISINOT

pueyooy 7 28uel)

A

8861 Arenigag
0P20L8

8361 Lreniqa
LT¥0-L8

8861 Areniqag
000-7-83-01

3861 Armniga,
E01-L8-dd

£861 1DQUIGAON
65400

L361 1390120
19s5eUd €908

L86] 1sndny
01sL

L8361 AInf
F£99098 OMm

L861 AInf
7481

L861 ounf
L8

LB6[ aunf
HIV-T3-9202-98

L8GT unf
AV-19-5707-98

L86T Ay
961043-d

£861 Tudy
SPE9I1-N

L86] Indy
100742899

BT TN REREIY|

‘09

68

‘8¢

LS

9¢

¢

‘8

oF

ki

iy

OF




£l

ungay jo ajey

wnyy Jo ey

wmsy Jo ey

wmay Jo ey

Funsesatof peo|
spesa0d

uonesm| 3o uomsodsicy

Wy jo ey

Aprus oedut afwouooy

S1IBIUOD [BLOSHPU]

51500 Jamod
Jeajonu ‘WY Jo ey

Jomod 10] paaN
uolpe[ngal

SANUIILL WMDY JO 1LY

Aprys Ajddns 1amod

Apngs A1ddns 1amog

WMoy Jo o1y

HOD._ qng

20BI0ADY
IAUWNSUO,) JO 30O

‘ouy ‘doo)) 1amo  puejog

AZ1oug Jo uaumeda( ‘g
I0]25UNo7)

Jatnsuory Anjny) euerpuj

uopeIzuago) PIug

1JeIS uoISSIWIIG,)

JIBIS UOISSILLIO,)

£LouaFy Suneuipioo)
IPIMBATY OIY()-1SEIYUON

IJeIS uoIssnowoy)

uonersusfo) Pprug

[R12UID) Aoy

wer301d yoreasay el 1Mo

WEIF01] Y2Ieasay Juel] 1omo

2)BI0APY JDWNSUOD) JO PO

1T

BIUBA}ASUUS]

Jddd

seX9].

oydd

PWOEO

BUEBISIAO]

pue]s] 3poin]

oo

BURISINGT

WOYRO

Aamuay

puRlATe[y

puelATRly

erueAjAsuuag

UOTIRTpSTNg

[BUED] T Maque Jo
Kuownsay Hadxyg

fweduwson 1m0
UITIAWNY BITEA[ASULS]

Auedwo)) so1arag anjgng
SIou[IL [eRUaD

Avedwon
omod 2 SunysSr uoisnoy

eIy JO
suljadid sen ermey

Aueduion)
I[P SBD) BWOYRI0)

Auedwop
BT 29 19M0 BUEISITOT|

Auwedwo)) sen 32UapIAOT]
"0y Buneuumy|y

JLAIA[H PUB[GASL)
Auedwoyy

WEIT % 1am0d BueIsIno']

Auedwony
L9379 SED TWOURPO

‘00 Auoyda)a]
[I2d enus)) ynog

aanendoo)
NI PUBIAFRIA WIN[INOG

Auedwo)y
MmO 21193[T JeWIolod
BIURALASUUSJ JO SBD) BIQUIN[CD)

Amn

6861 L2
307168-¥

6861 judy
000-0£-68714

6861 Yo
Stv8

6361 Yorew
60Z-88dd

6861 Areniqgag
S¥e00

6861 Alerugag
6F9LT-N % 9£971-N

8861 faquaoa(
PI6E

2861 1990120
dIv-T4-0L1-88
8861 Jaquaidag

906L1-11

2861 1sn8ny
SFEQD

8861 1sn3ny
S0101

8861 Alng
013

8851 Ay
11 25BUd £908

8861 Wore
CE80L8

QAN 0

YL

L

K44

j

0L

69

£9

™

9




71

Iamod 10] pasN
1500 papIoAy
WMy Jo 318y
wmay Jo ey
wmay jo sley
(A[uo [epngarins)
syordwr [e1ouRtL]
NIy Jo agey
wmay Jo a1y

X] U0
POLIBJOP §599XT

uonengal
SANUIILUL ‘SI[ES WIA)SAS
~HO WS Wy Jo A8y

S|OINLOY) SUOISSIWLY

2unse0a10] sa[es

WY JO A8y

Wy Jo ey

Palgng

‘TWIW uonelausdo)) \piug

$a0In0say reamgep Heds

ABIOAPY
IBUNSU0Y) JO 2O Vd

UOISSHUIIO)
20[A19G D1]qN BUBISINO]

1o[3suno)) Iaumnsudl)y
Annn euetpuy

IIEA0ADY
Iamnsuol) Jo 2100 vd

AEI0APY
IDUWNSUOD) JO PO Vd

JO[3SUNOY) IWASU0Sy Ajif]

VIN

10[35UN0Y) JaWnsuooy AN

S30IM0S9Y [ernien “eday

31BI0APY ISWNSUG)) JO PO

S219UITY 2ANNISXT [2IPa

preog Anfnn susznid

WD

BLIOYET()

pueirepy

204

o944

o¥ad

eireAjfsouag

oddd

BuRIpUl

SUBDIA 7 SABA UO "WILOY)
‘sday] JO 9SOl S

eUwIpY|

PuBjAiepyg

RIUBAIASUND ]

EpLIol

stourqy

TonIpsiUny

JEUER] T MOUNEIA JO
Kuotupsa g, wadxyg

EWOEO Jo
Auedwoyy ao1AzeS N[qng

Auedwo)) nosipg sewolog

MR 19H

oug
‘$20IN0S3Y ATISUF WSAG
Aueduioy seny aurpiniy,

Aueduwo))
nig eiydppejiyg

uogeredion Addng
SED) Jon [RUoHEN

Auedwion) 1amod
TSI BURIPU]
JUAUAD

BURIpU] JO
Kuedwoy) 9914198 21[qRg

Auedwoy Jamog
o1N199]T SewWood

Auedwery uonnqrnsicq
SED [an] [eucnen
Aueduion Jemog Jjan

Auedwo))
auoydaja |, jjeg stoutyy|

S}

0661 Uarepny
986000

0661 U1
¥e3

0661 Yore|y
¥79-68

0661 19GaA0N
000-91-06TH

0661 Arenuef
000-091-68d4Y

6861 12qU203(]
POET68-Y

" 6361 Ioquiaoa

000-6+-68dd
6361 J9QIUIAON
8TL8E

6861 1200120
6861 1240100
TSFIvLE

6861 dog
i1 3seyd ‘€908

6361 AIng
R1Z163-¥

6361 Ael -

I3-L91188

6361 Aepy
££00-68

QNN 12500(]

‘88

Ly

98

B3

8

‘€8

T8

08

6L

8L

L

oL

SL




¢l

S[ONUOD [EJUIWLOIIAUT

wmay Jo oy

LMoY Jo a1ey

Wy Jo 31y

WMy Jo 918y

winay Jo ey

Fuuue|d 22Mosay
“Buipprg aannadwo)

$O[S I23K 153,
wmay Jo ajey
urnyy Jo aley

$5293Y UOISSIUUSUBL,
“1oM0J JaMIRY “1aF1apy

S1S00 papIoAy
uerdor
Juippig sanneduo)

1M0 ] 10) P3N

Woy Jo ey

Wy Jo aey

FREIGTIN

$901M059Y
[emiep] 3o dagq

[asune ey

2Sd eumISInO |

[BISUDD AoWIONY

Jasunoy a1ey

DSd BeISIno

5221053y [eamep ‘wedagg

1BIOADY

IDUINSUOY) JO DIPO

Jasunos) ey

T2 12 DN d AUy

BICAPY
1BUMSUOD) JO PO

EW voneRUIE0)) g
SO

o11qnd JO UOISIALCY

I0jasunoy) wnsue) Anun

iG] o)

PUB[ATEIN

KasIa[ maN

BURLISINOT

Aomuay

Aas1ar maN

oddd

puejAep

BIUBA[ASUUD]

Kassar MoN

92-KE |

BIUBAJASULS ]

BWIOEPO

PUB[SE 2pOLRy

zuBIpUy

uonDIpsTIn|

e TAOTIEN 1O
Kuoumsa] 1adxg

Auedwoy) omoorg
% Se0) aIownEg

Auedwo) syoarq .
A anueny

Auedwo) suoydajay
11°g [BNURD) IRNOT

Auedwony auoydaja]
119d Tenua)) [nog

SEN) [RINEN
Aasiar moN
U[ “saNALg ARy

Aueduwion)
ST 7 IoM0J BATEW(]

“d10D uonnqusi
sen) [an [euoneN

wary 3
130 jenus)) Kosiar
SINLB(Y ISAPION
Auedwoyy
uosipy wenjodonap

Auedwo))
ORI 7 SeD pWOURO

Auedurony :noolg
AgjjeA ouolsyoRlg

Aueduion
13ep sljodeueipuy

Amn

1661 [Hdy
1 aseud ‘1yz8

1661 [Ldy
0601600644

1661 Arenigqay
V6r6L1-N

1661 Arente(
95206

1661 Arenuef
9820300645

1661 udy
000-5t-06T

0661 1340190
1028

0661 AIng
0L9106-d

0661 AIng
STI601168-19

0661 A2
000-01-06-03
Omm— Jaquuadad
‘0661 ABIN
99068

0661 1udy
9LL000

0661 Yore
w6l

0661 Yor
8988t

IqQUINN 1395001

Tl

‘101

001

‘66

‘86

L6

06

€6

b6

€6

6

16

06

‘63




91

SIBIUCY UCHBIZUIT0)

Wy Jo 21ey

wWnjay jo My

WMy Jo MNey

vy jo 2ley

ungay Jo ey

Wy Jo sy

Inpsuen Qoede)

Wy Jo Ay

wInay Jo ey

Furjewne pajejol pue

wenuos samod paseydaing

Funyewores pajelal pue
101100 Jomod paseysing

Funuueid [erouenyg
‘aseq el WY Jo aey

Suiuued 0Inosay
‘19m0d 10J PasN

.._UU.ESW

aeoOAPY
I2UNSUO.) JO IO

[osunoy) apey

[2sURoy) ey

Josurtony ;e

HEIS DS euelsino|

JEIS DEd BUBISINOT

[BI2UID) ANLIONY

0Sd eueIsIne]

Agug yo 3daqg s

[95Un0;) A)ey

IBIOADY

IIWNSUO} JO SO0

JIBICAPY
12UMSU0D) 30 2O

Io[asunoy)
Tawnsuo ANnn

STMosay
TeIngeN jo 1dsg

ic o]

BIUBAASUUD]
AJSIAf MON
ADSIaF MaN
AasIal mMoN

BLUEISINOT
BURISINO
BUIOYRPO)y
dHd
BPEBAIN

Kasiaf moN

BIUBAJASUUS]
ereajAsuuag
EURIpU]

puelA

uonaIpsimy

IPURS T mateA Jo
Auounsa ], Hadxg

Auedwory
2UN9AT IBAJASUBSJ

Auedwio)) sen
[RIMBN ASIS] MON

Awedwoy
SBO) A9SIAL [inos

Aueduion
OLIOA[H pueiocy

Auedwo)y 014108
seD) BURISIIOT

Aurduig)) sen
BUEISINGT SESUBYIY

suoydaja],
[[2g WNSaMIPNog

seora19g Admug

Aurdwo)) 13m0 BPRAIN

Atredwo)) sen umcieqezifg
Auedwo) 21119219 RIUBAASUUS]

Awedwon) uostpy wepjodonaiy

Auedwoy)
8y susanbngy

Amedwo)
Jo1eM STj0deuRIpUL

Kweduros 21n091g
¥ SeD alowHeq

amn

66T yarey
Te 12 “S£T0L8-d

TO6T YorE
rE6£180164UD

7661 Atetuqag
[EVZILO16UD

1661 10q0120
r9ccoc0t6ud

1661 12qu20a(]
LET6I-N

1661 1RqORR0
9ege1-N

1661 faquiardsg
299000

1661 32quaroN
000-85-0613

1661 1sndny
70516

1661 ABIN
SIGETTI06UD

1661 Ae]y
T0S016d
0FZ006D

1661 A2
S8+006-d

1661 Ay
8TI6€

1661 A2
11 3seUd ‘1478

TQUINN 19%30(]

911

€

PII

Ry

k43!

1

DI

601

801

LOT

‘901

501

ol

€01




Ll

asnejy Aiddng 1omogd
uonen[ess JPenu0d J0)
moum.m_ uonnadwos
uonmadwod ‘stseue 1IN
Wy Jo 298y

(nazpiy)
s1vedw] 1931014

winay Jo sey
wmay Jo sy
wmay Jo s1ey
Wy Jo ey
Wy 10 2y
wsy Jo ey
wmyg Jo ey

1omod 10] paap
Buruued 150935807

slaenuoa
Jomod paseyomd 41

malans

sarouady
DATINGIXA [BIOP2]

Sa2IN059y
fernieN Jo dagy
=g

DSd Burismo|

DSd UrRISINO |

[BI2U2D) ALIONY

SO0IAIRG
INSUO;) JO ORI

BI0ADY
IDWNSU0Y) JO 31O

[osUNoy) ey

He1g 0sd

Jasunoy) a1y

2)B0ADY
ISUINSUO;) JO SHPO

10]asuno))
J3wnsuc)) Annn

522IN053y
Jeinien Jo “1dacy

D

oyep]

pueliry

BUBISINO]

ougd

o¥dd

BIUIENA

yen

BIUBAJASUND ]

A1 MIN

BIRISINGT]

Aasior maN

BIUBAJASUUS]

euBIpU[

pue[Amepy

UoLApSLn]

[BUEY T MaUuRN JO
Kuowsa] pedxyg

Auedwoy) 1omo4 oyep]

Amedwo)) 01n29ig
7 sely arowned

Kuedro) ST
% Iamog euBISINO|
$20IN0SYY ATIDUT WASAS

U] ‘s3MALDg AZ1ug

Auedwo))
SBry JIEsmuotue’)
SUDHRIIUNWALOY) 1S3 SN

Auedwo)
uosipy uwenjodonopy

Auedwo) 137
7% Jamod [Bnus)) Aasiar

Auedwoy)
Sen) BOBISINGT SUeL],

Auedwoy sen
AN IDALIS A0
Auedwoy) sen sjqennby

Auwedwo)) 3y31]
7 Jamod sijedeuepug

Aueduo)) Jamog
o123 Jewol0g

Amn

£661 Arenue|
§T-T6-d-0dl

T661 29qUIBAON
£LV8

T661 19QUIAON
Y0661-0

7661 199203
000-1+£-7644

7661 Jaqumdag
000-12-2624d
661 Joquiadag
LEQOANITO

7661 qundag
S0-680-26

£661 1n3ny
+1£22600-d

T661 Anf
[0Z81ZI16-44

T661 Anf
1£961-11

7661 AR
r36911116-99

7661 judy
Y91Z16-d

7661 Yorep
9tT6EE

7661 AR
£1v8

TN o500

0Ll

LA

A

Lel

A

A

Pl

€71

121

0zl

6IT

‘811

LT




81

wmay Jo aey

a2y Jo ey

wnmay Jo sjey

51507y [an]

uone[nSay desy ooug
w2y jo ey

wnay Jo siey

sarjddng 1amo g Joy
Suippg sannaduo)
wmyy Jo aey

03I D1/ ‘suonafolg
Je1ouRLL] “WIN}Y JO MY
wmRy jJo ey

UIngay Jo a1y
UONEIINSY) JuBld Jamod
SaMNSS] JaF1opN

ssonoerd sjuswnIng0:d

pue souapnud 5)0enU0d 4()

Wiy Jo J1ey

IS

[asunoyy mey

el ) B FAY
SANNIXY [eIPa]

sopusy
AINOIXT [eIapay
HEIS A2pO0ApY

‘10D W) 1D

Je19ua0) ADLLIONY

§32IN0S9Y
[eIe] Jo "idac]

SIBO0APY
13WINSUOY) JO 90O

2)BI0ADPY
Iawnsuo)) Jo 2010

sanynn
21 d JO UOISIAICT

S3I0UREY
STAIINSIX] [BI2Pa.]

SIVMNOSFY]
rermep Jo 1dacq
J8d BUBISIRO

HEIS

[eIouany Aowoly

LB o)

A9SI3T MaN

stounr

BDPBASN

QuIB

J04d

BOSIUUIN

pueirep

BIUBAJASIUSY

BIUBA[ASUU

PUE[S] JpOiTy

sexa]

puefAmeiA

oyad

BN

RIOSIUIA

TondIpsTINg

[EYE T MOYNBIAL JO
Auournsay, padxgg

Auedwroyy seny Aesiar yinog

Auedwo?) uosipg (peaMUOUILO.)

Aueduo)) Hmog epeAdN

Auedwo?) Tamod U [2NU])

suoydaja] ousuan
Auedwe) 81

¥ 13m0 BIOSULLA

Auedo) 1amogd oSumouo)

Kwedwrony xoyep
UESLISUIY-BIURA[ASUUS]

BIURAIASUUDJ JO
Auedurony suoydajal |15g

Auedwon
SEL) 20UIPIADL]

Auedwiory saninn
2429 SeXa],

Auediro)) 1qSty
9 19M0J BATRWI[ACT
uoneiedio) ASisjug

Auedwo)) 19mog
JUR [BNUID)

Aueduto]) 1omog
SR WIDUON

anmn

¥6o1 sunfg
[Z00010¥6 4D

7661 L2y
S900-+6

F661 [dy
$9011-€6

Fe61 2unp
1 95ey4d “SHE-26

¥661 L2y
[-#6 "ON 100 20

F661 Tudy
100-+6-95/510-9

$661 Arenigag
£968

$661 Amnigag
0LITEGO0-Y

£661 12quassg
S1L0£600-d

£661 ABIN
30T

£661 [udy
SELIT

£661 Yore
688

£661 Y2IeW
000-12-260d

661 YdIely
I1 ?5eYd “Z01-26

£661 Arenugay
S811-C6-9D/200d

TAqIUNN 135000]

34!

evl

k44!

¥l

ort

6ET

BEI

LEl

9El

SET

Pl

el

el

€1




61

$anss|
ARG JO 1507) SSB[D)

sanss] Aoede))
SUUCISSIIOIIP TEA[INN
WMy Jo ey

(AJuo Je10) uone3ay 2AnLISU]
uonnadwo) oodfg
wirsy Jo aey

supureq pung Jsnij,
S19eNU0)) [RIOSNpU]
mmay Jo ey

sdn)-ani], ugjd sAnuSdU[
(A[uQ renng)

wmay Jo ey

MY JO 21y
SucHEIOY

pue S3UIABS 19313
wnmay Jo ey
S3OUBMO||Y UOISSILUT
Y Jo ey

wImlay Jo siey

(Ajuo AuoLunsay jeio)
$OM[RILIDIXF [EJUNULOIIALY
wIngay Jo Ney

mlqng

JJeIS UCISSITUWO.)

SIBJOADPY IaUINSUOD)

S20IN0sY [RIgeN 1dag

2MLICAPY JAWNSUOT)

BI85 08d

|e1auan Lowony

dnoary Jouroisny) feuctSay

sorouafy 2ANNDAXNT [RISpa]

[2SUNO) IAWNSUOT AN

[BI2UALY ASUIONY

2]BI0APY

19WIRSUOD) JO NP0

Aueduro?y uosipg uoisog

dnoin Jatuoisnsy

[oSUNo)) My

iciiie)

BURISING]

BlURA[ASULDJ

puelrep

BIURAJASUUS]

BURISINO]

Apmuzy

epeUE)) ‘TUAqIY

otep]

euBIpu]

Lomuay

BIUBA[ASULA

¥dd

odgd

KosI0[ MIN

TOTBIPSTNT

[BUE] T MIUNEIA JO
Kuownsa] wadxy

Auedwoyy w7
79 19m0g BURISINO]

Auedwo) 8y
2 JoMOJ BIUBA[ASUUSJ
oLI2USD)
Auedwon) mep
URSLIAUG/-BINBAJASUUD ]
Auedwo))y gy
2 Jamog BUBISINGT
Aueduony suoydapp
{12g TenuR] nog
I9]E A UOUCLIPT

Auedwoy) 19mog oyep]

-ou] ‘AZ1auy 15d
Auedwoy) suoydaja],
lIRd [enua))y pnog

KLuedwoyy 1m0 UUSJ 1S9

Iamod 21RIS UBDD)

Aueduic)
aurpadig ser) sassauua],

Auedwo)) 1a1mpm
UBOLIDUIY-ASSIS[ MIN]

ATy

S661 Ao
§T60TN

s661 udy
1LTEP6000-T

S661 Yorey
8498

S661 Amnigag
1£TEP600-4
S661 Areniqsg
STEOTN

P661 JoquianaQ
95706

661 .—QDEU_}OZ

Y661 J9UBAON
$-b6-3-0dl

661 J3qWIAON
7S-b58sE

p661 1snsny
1Z1-¥6

¥661 AIN[
986776004

p661 Ang
000-866-v6 4

Po6I 2unf
000-£0Z-1644

$661 Alnf
6500£0F6UM

TquUnR 155000

651

‘86T
LS

951

61
Sl
€61
Z81
I81
051
6v1
ep1
Lyl

4!




0z

Sanss| JeSm

swergord S

eudes 3o 31500

sansst ERp

Tendes 3o 1500

WY JO Aley

Wy Jo ey

Furppaym ieray

Y Jo aley

£1nbg 301507

(Ajuo [e10) 51500 NS JO UOHRIO[]Y
JUIPUIUIY JOBIUC)) U0IIRIDUSF0 )
Wy Jo ey

werdolg

Fuipuadg [enden Jo 1940021150

Wy Jo ey

LYY JO ey

..—uu._n_—._w

“Unupy ASIauz “py
$301N053Y [eIneN Jo Idacy
I0]2SUnRDY) JOWNSUOD)

Ao Jo 0o eweipuy

SNIUITY 2ANNIIXT [RISPIY

IO

LRLY

L®LY

IoJRSUNOY) JWnsuUeD AN

"07) UOSIPY uolsog

53011055y [ermep Jo dag

NBICAPY JAUMSUOL) JO IO

10[35UN07) JAWINSUO) ANI[] JO NP0

TEIS uolstAl(]

JJRIS UoISSIuwo)y

Beis uorstaiq

WD

pue[Arey

pueArp

oddd

0pRIDIO))

204

BUNOIED) (UON

BUIJOIED) YHON

BuRIpU]

9} CE

puejirepy

BIURAJASUU]

J¥dd

PUBS] 3pOUA

RUBISINO]

PUe{S] apoy

uohBIpsuny

[BUES T meynepn jo
Auownsa], Hodxsg

00ddd/dod

Auedwon)
WS 7P 2om0J BATEIIS(]

Auedinoy) so1aseg
NN BURIPUT WIYHON

opeojo) JO
Auedwo)) so1a13g o1pqng

auoydala), oreuan)

o1 ButjoR)

poog)jog

ou “ASmug I1Sd

19M0J 9IS LB

Aedue)) uosIps] oBWOI0g

D0SSY UOINEeIdNaZ0D)

W21 uoixed

ouf ‘Ag1sug 154

peog Alddng 1ojep 9ouspIAOL]

Auedwony suoydaja]
1124 18U Inog

Auedwo?) ornoepg
posueSeleN

4man

9661 AInf
$Tig

9661 sunf
91L8

9661 KB
000-66£-96H

9661 udy
DIIES-VS6

9661 Arenigag

9661 Arenuef
STR 9NS ‘L~

9661 Arenuer
€101 €NS ‘se-d

£661 JaqusaoN
£000%

661 Joquindag
100-££5-S63A

$661 oquisidsg
0.8

S661 Jaquiatdag
T2 32 *S1605600-d

§661 1snSny

T2 12 ‘000-579-5643

$661 AInr
$0ET

S661 2unf
H6¥6LT-M1

€661 sunfg
06TT

TSGAN T9700(]

LI

L1

K/A}

ILE

0Ll

691

891

L9l

991

691

P91

g2

91

‘191

091




Iz

UONPUOD) feIoueuL]

AUNSIAIC] UOTIRIIUZN

Aorjod Suumpnnssy 2R3y

uefd 19519l

WMy Jo 312y

spedwt SIIOUcH

1031 28IBY) SS90y

UE]d 21mS3AI

uonIpuod feurLy FunURiRgIY NeY

UOIIPUOD [FIDUBLIUNIOJAI 2FIeYD $$5300

[Endes Jo 1500

[ende 3o 150

SULUOISSIUNIOS3(] JeaonN

uonnadwos
Sanssl 193Iap

asneL) [3nyg
SUOLEDO|Y
wnay] Jo gy

uuu._n_ﬂm

) 4

He15 0ond

$201n053Y [eIMIEN Jo 1dag

[BI3USD) ASWONY

21e20ApY BAedarey

DN

Heis ond

oW

IO

NeI0APY Takedaey]

2120APY Tadedorey

OSd eueIsInO

nwpy ASug PW

HES DS5d

I

Axonyuay

PUEBLS] 2poLy

puejimp

APy

Kosaar mopN

omo

PUB[S] apouy

Apmusy

UESIIN

A1 moN

AISIaf MIN

) e

ogdd

BUBISINO]

wonpsIny

[EUED] T mayney Jo
Kuownisa ], Hadxsy

auoydojaj. [[og DRULIDUL)

sanmnN wosey

(Ajuo Auounss) [elo)
JMI3UID

A/awD1

-dio)) 28e1amag WP

OO YIANIWY

13M0J puejSug moN

ymegied

URBHOI HosLIawY

"0 19)BM, XaSIPPUA

Auedwo]) 1ajep [N SISWNSUO))

U] ‘$a01Alag ATIug

02ddd/304

U] euRISIOT AS1oyuyg

Armn

.L661 pquadag
LYT-LGON 958D

L661 oquiardag
7657 "ON 193301

L6661 NSy
8EL8 ON 25D

L661 IsnEny
00€-L6

L661 Alnf
TSO0TOL6IM

L661 aunf
S8O-dL-9££-96

L661 sunf
0rse

L66T ey
PLO-L6

L661 adhy
99¢11-N

L66T [udy
S1801196UM

L661 Yorey
$9L00196UM

9661 J9qUAAON
000-£5-S6TH

9661 Joquindsg
000-01-9621

9661 1Sndny
STEOT-N

TIQUITN 19530(]

881

L3I

981

581

P81

g8l

81

181

081

6LT

8L1

LLT

OLT

CL1




[44

UR[J VONISURL],
Aise]) papueng

wmay Jo a1y

sapy Aqpueig

S221IJ 19 IRfA ‘SIS0
PopUENS ‘SULNIINNSSY

SI0LI JONIEIA SIS0

PopuRnS ‘BULInONISYy

Sanss| 19819

150)) papueng

Wy Jo oy

5anss] 1810

1500) papueng

1500 papUens

1500 papuest§

150) papueng

Wy Jo sy

Toalqng

$30IN0S3Y [eInteN
JO daqruupy £35ug Qi

2eICAPY Iadedorey

LIS UOISSILULIO))

IJEIS UOISSILILLOY)

IJRIS UOISSIUWOD)

uonensupy A31ug QW

$221n052y [eanieN Jo 1dag

2]B20APY JILUNSLIO.) JO 3O

a1e00ApY Iafrdogey

2]RI0APY JOWINSUOD) JO ALY

D)EIOAPY JDMINSLO,) JO OLFO

2)BI0APY JALUNSUOD) JO 3IYIO

ANe0APY Jofedmey

[95UNO]) SITUNSUC)) BUBUOIA

&8 OSd

w5

pueArepy

Kasiof MON

RIRISINGT

BURISINGT

BUBISINOT

pueilmepy

BIUBA[ASUUSJ

Kos1ap mopN

BIUBATASUUD]

BIURAJASLIUD]

BIUBA[ASULD]

ADSIOf MmN

BURILOA

BURISINGT

UGTIIPSHN]

BUe T MIUneA Jo
KAuourrsa 1, Hadxsy

‘00 JLI03[ 7 SeD) arowtyjes

"07) LB UBOMIDUIY [N

BURISINGT AZ11ug pue
sa1e15 JInDy ASouyg

-ouf ‘sarelg Jinn A3suyg
ou[ BURISINOT AFIIUg
“auf ‘40U
WANSAG Iamod Auayda)y
Auedwnoy) 19m0 BIURAJASUND ]
Auediie)) 1m1ep [N SIHUNSUC)
2uL ‘0a
wsAS Jamog AuaySany

"0 19MOJ UUDJ 1S9

"0 1ySr] susanbngy

00 WEIT % 1amo  [enua)) Lasiar

00 IaMO0d BUBUON

BUBISINOT ASIajug

Annn

8661 1oqu0aC]
¥6L8 "ON 958D

8661 A2
STO0TO86dM "ON 1420

8661 Aep
(08)$T60T-0 pue
(2S) 260TT-N "SON 920

8661 WM
(28} T60TZ-N "ON o0

8661 Yorew
(DS) §Z60Z-N "ON 1PN

8661 Aenuer
VLLE ON 25ED

8661 Arenuzg
6V IFL600- "ON 193007

8661 Arenuer
ST90R0L6HM "ON 1320

L661 19qW3AON
ST0040STTOT1-V "ON 103901

L6GT 1qUIdAON
I86£L600-4 "ON 19490

1661 12quoA0N
POTFL600-Y "ON 18320(]

L661 JquInoN
65POLOLGOT "ON 19300

L66] I3QUIAON
06°L°L6d ON 10(T

L66T J3quIBAON
STE0T-N ON 19400

TqEAN Y50Q

T

‘10z

00T

‘861

L61

961

s61

P61

€61

K4

161

‘061

681




£C

suonerad() we[d/1omog 10] paan]

$oNss] 9B

sanss] [ede)) o 1500

[Ende Jo 1504381914

LY JO 918y

Fuunonnsay

Suunponnsay

uonESNIN
1904 1YIRN

ampsnng ferde)

S1500) papueng

51507) papuens

WMy Jo 918y

UE[J UORISURL],
AAS07) papueng

e[ uomISuRL],
50D popuEng

(RN

$201059Y [eImEN Jo Jdag

[BI3UAD) A0y

JEIVADY WNSUOY)

g uoIsIAIg

2IBI0APY Iadedatey

[212U30) ADUIONY

[eI2UDD)y ASIIONY

D85d sesueyny

s

[e1sua0 >INy

[e1audn) Aowony

ANBRIOAPY JoAedaey

$20INOSIY [RINTRN
JO wagy unpy A31sug qw

SA0UIN0SIY |RITIEN
30 gy upupy ASug am

LTl o)

puejAreiy

ND[IDALIOT)

anysdumep maN

pug|s| spoy

AasIaf map

IMONIIULO,)

MIUIIUOT)

L

BURISING]

MU

IND1DAUUOT)

AasIaf maN

pue|Areiy

puzjiep

TEeS T MIYTEA JO

Kuowmsa] jadxyg

2d4aoauely

NN/PF U0y

anysdure mapN S9IAI13S o1jgng

VNA/SHIN

-di107)y [esodsi(] [eyuswWIIoIIAUL]

00 190 2 T ISP

Kuedwo?y Suneurwngjf payun)

1SaMINCS P [EAUID)
JSMOJ OLNIaLT URDLIAUNY

U] ‘euelsinoe] ASIapg

Awedwo) Sugeununyy] paynun

Jomod 7 IY31T INS195UU0.)

0 IR, XISI|PPIA

*07) UOSIPT JBWOI0]

00 WEI % 19M0d RARRIIS(]

Aammnn

000T Aepy
1288 "ON 25ED

000T 924

1T-10-00
6661 "AON
660-663C1

6661 "AON
(117,74

6661 10O
6VZ0r066UM

6661 Alnf
9£-£0-66 "ON Y0

6661 Anf
SE-E0-66 "ON 1400

6661 ABI
B
“000-0F-86-09 "ON 19400

6661 aunf
(d¥4) $TE0T-N "ON 19%°0g

6661 &N
PO-£0-66 "ON 1RY00(]

6661 11dy
S0-70-66 "ON %001

6661 UdrEp
S6L06086dM "ON 1900

8661 Arenuer
L6LB TON 358D

8661 19quioaa
$6L8 "ON 958D

Baumy 197000

91T

€lT

¥IT

€IT

e

11z

0T

‘60T

‘80T

Lot

90T

S0z

0T

€0t




1£4

sanssy 12319
Fuumonnssy sesodion)
wimay 3o ey

Iamo  sseyoIng

.ﬂmoo papueng

51500 papueng

(asprry) 1931

WY 3o MLy
§)500 papueng
SIORINOD) 19MO ] SSBUYDIN|
SIOBIL0D) 19MOJ ISBYIIN
S1500) papuensg

I3MOJ PIseyaInj
SINSS] 2USpTU [on]

Surpung NS
[EEICN

UCTBOSIINUPY AZIST (JA

vonensiwpy A31ug (W

3]BO0APY IBWIASUOS JO MIFO

Bes OSd

HES Dsd

Je1S D8d

[eJouan) Aowony

S1BJ0APY IDWIMSUOY) JO BDUIO

JB15 O8d

JBs Osd

JeIs O5d

HES 0sd

'S D8d

$32In0SaYy peImEN Jo 1dag

WA

puBlAEN

puejirep
BlUBAJASUUD]
ARG sjqndnuaul
BURISINOT
BURISINOY

BURISINGT

1n07 Jouadng 103192UU07)

BIUBAASUND]

BUBISINO]

BURISINOT

BURISINOT

BUBISINO]

BURISINO]

puejATe)

[eyed] T maynepA JO
Auoumsa], Wadxy

ANANO3UI0D)/O1N0A[T JBWOI0]
"07) 9MN03( % SBN) slowneg
axig Aunod aid

sajEls JInD
feueisInoT ASmuyg
saels Jinn AS101ug

euesmno ] Agojug

NN/pPIUOY

sauedwo)) NdD

CodT1o

BURISINOT ASIJUT

euelsmnory Afoug

0OdaMmS

U] ‘euelsimo AS1ug

JLIRUID

Ammn

100T Ioqundag
06838

100Z &lng
€638

100T AN
CL311006-d

100 Ae
£ECETN

100Z YR
(Os) Te0zTN

1007 YRy
(0%) sT60Z-N

100T Y2EN
52995050~ TOAD

100 yarep
[810000-d pue
093810000~d

100T Areruga,]

e 1 “ESHIT ON 9580

000 1SN0y
68857 'ON 95ED

000Z AInf
(d) SZ60T "ON 958D

000Z Alnr

1812 ‘£SHTT "ON 258D

000 2uny
9SEET-N "ON 952D

000Z AIng
8£L8 ON a58D

FUIIN 19900(]

0Le

6T

8TC

LTT

9TC

T

) k44

0T

61T

BIZ

LIt




4

Wy Jo ey

A0S IO PIEPUEIS

WoURENSO) OLY

NiAldg LY prEpUElg

J0RIUOY) 130 SSRYIIN]

Sanss] XeJ,

S19RIUO7)

1m0 9sBYOINg

Iy Jo 2ey
SHONRIONY

1507) 13m0 IseUDINg

S1560) 22198 YTOd

Jamo ] aseyoing
sojerdry reajonp

MILAYY 2000 MIN
WISy JO ey
sanss| 0.1

SIOBHUO.) JIMOJ ISBIN ]

wIlgng

sa1ouady aannoaxy pag

$22.1n053y] [eIyey 1dagg

uopensunupy ASIsug

J9BI5 08d

sa0n0say JermeN 1dagg

uonensuiwpy ASoug

RILSNG LY |

%18 08d

Jes Osd

VOO BIUBAJASUUS]

HEI5 O8d

21BO0APY JWINSUO])

Hes Dsd

2onsny jo yuosunredo 'S N

SONIIN N[N JO UOISIALT

RILHN

RILLN

S

OpRIO[OD

puellre

BURISINGT

puejAIely

BURISINGT

BUBISINOT

BUBISINOT

BIUBAASUTD]

BURISINOT

BIUBAASUUDJ

BURISINGT

UN030msI] "SN

PUE{S] apoIng

BURISINOT]

BUBISITIO]

[BUE] T moyneiy jo

Auownsa), 1adxyg

opeIojeD) Jo
AtredwoD 2214135 o1gNng

LY

dIAV/ODdIMS

Y31 3 Mo earew]a]

00ddms

BURISINOT ASIajUg
$31B1G JIRD) AS1mug
fetersinoy ASmouug

II=TIET oY

sapelIg JInD
feweIsino AZmug

ner1 P
Iamod Aunod) aqid

5215 JInD
feueIsIne T AS1ug

"0 19M04 SIOUm[]

“0)) SeN) pueduyg MaN

OLISUILY

saEls JInD
Jeueismo| A31ug

amnn

Z00T 19quiaa0N
DASIE-SZ0

00T 19quAAON
1958Yd 3068

Z00T 19qUAON
$965Z-1

00T 1290120
9£68

00T 1240150
1£59TN

T00T 1susny
(szeoz-n

Z00z ANt
11 95eUd “19£9Z-11

0T sunf
T8 12 “100D6V891000-4

00T Aoy
I aseid “19€97-0

00T ABN
TLRT1000-d

00T Yorey
LESSTN

200z 1udy
UrN-E£8-66

00T qare
¥ 43

100T 19qUIdA0N
$965Z-N

100T 1snSny
£E55T N

QW 195790(]

e

R

374

we

RS

ore

66T

8T

LEC

9t

LT

bET

334

TeT

ex4




9T
TNFY JO 2183
wmay] 10 918y
urmngay jo aey
{Ora1aL) renden jo 1500
‘m_umbzoo 12M0J 2sBYIINg
SIOBLUOY) IoMO SeYDINg
(Aquo je10)
INSQ[ISI(] [RIEAMUOIALY
WY Jo ey

(uodoy) yorduuf orwonooq
soteldwo) 1wy 1y wes|)

A12A0239 1500

RNUCD Jamed 2SBYDIN
ANNARS RO prepuels
SI0BHUO,) JOMO,] 9SBYINJ

(naepury) Susigd
UOISSIWISURI],

MIARE HT0d

Sup{BUISIEY HOISSILSHRL],

palqng

AS1oug Jo 1dag SN
mumunum<.u>_§uuxm [B12pa]
AE0APY JoAedagey

IO

3els O8d

]S 08d

$30INOESIY [RIRN] JO
Juaunedaq unupy ASruyg

2010 s seny/dnoiny
SI0INQUISI( Jedivungy

“[2 19 “2ansnyr jo jusunreda( ‘SN

BES5 0841

520IN0s3y [einieN Jo 1dag
uonensmuwpy A2suyg

RELY

YONSvN

AZnug 3o 1dag

I8d A

WD

BPBAIN

BUOZLIY

Aasiaf maN

204

BURISINO]

BURISINGT

prelle

oyad

HROD 1NSKT SN

BURISINOT

puellieiy

BURISINO]

Jddd

s1oul

2434

TORATPSTN]

TeES ] AOUHE 3O

Auounsa ], Wadxs

Auedwon) 1m0 BPRASN
Auedwe)) 2014198 21jqnJ BUOZLIY
ouoayg AI) oy
oD
saelg Jino ASojug
79 euelSINO T AFIug
U] ‘BURISINGT AF101ug
U
*07) SEr) [RINEN WHNION
Aueduwro) uosipg o0
S9lBIS JInD pue
BUBISINGT ABINU
NN
euURISINO AS19ju
A1BUBD)

uosip
(I[B2MUOLLILIO.)

OSIW/NEd

AN

+007 Arenuef
10001-€0

$00Z Arenuer
LEVOrEO-VSPETO-T

P00T Arenue(
01102 00 ¥

£00Z J2quaoe(]
EL1-£0 199000 DM

£00T JaqUIaoaI/13g0100
11 9seyd ‘T61LZ-N

£00T Jquiaoa(y
9£1L7-N

£007 12qUua33(]
3R

£00T 19quI203(Y
000-86€-£0dN

£00¢T 12900
1811-66-20

£00Z sunf
61LTN

£00Z AInf
11 25eud 8063

€007 Mdy
9E1LTN

£00T ta1eN
000-1-£0Td

€007 Avenqag
6L¥0-T0

Z00T Jaqwasa(y
000-111-20T3

DU 197900

09T

65T

86T

AY4

95T

$6T

VeT

€8T

AY4

jLT4

05T

6VC

8T

e

0T




Le

Ue[q uoIssIusueI] jo
10jeuIpI00)) apuadapu]

20ARS Y TOd

Iy JO 1By

PeNuUoD AH

Benued 10

NNAIRS UTOd

$1S07) PaLInJa(] JO UONBZILNIAS

s3uipaavord ayer sidnpy
RUELICTHEIN T )

A12A022Y 1500 pue
asetpng juepd 19mo
wigey Jo ey

JORIUOD 19MO ] aSEUINg

VENUOY JaMog s5eyaIng

BTN JaM0J ISELYIN]
$30IN0sY Anzedeny
wmay Jo ey

LIy JO ey

IS

g 0sd1

uonensunupy A81oug Qi

SIRUITY ANNOIXH [RIPI]

JBIS OSd1

Bes 0sd’]

ASm»ug jousunredsq

ABI0APY s1akedorey

HEI5 O8d

HE5 D8d

22J04 yse ], seny/dnoin
SIOINQLASIC] [edona

HEI5 O8d

JE1S DSd

JEs O8d

315 Dsd

91B30APY ISUNSUOS) JO ML)

Juatr)y

BUBISING'F

puejdem

BpLO

BUBISINOT]

BIRISING

stoutfyy

AasIor map]

BURISINGT

BURISINOT]

oddd

BURISINOT

BUBISINO]

BUBISINOT

BIRISING']

BIUIRA[ASUUZ]

uonaIpsIny

1BUES] T MaUne Jo
Auowinisa ], uadxs

$3IELS JInD ASINT
euRIsIne A3mwiug

SLIAUAL

11 7% 1amod epLot]

saye1g D ASisug

BIRISING'T AIU

UOSIPT Yi[Ramuoiuiuo,y

SE5) 29 OLIIOA[H NAIIS DI[qNG

BUBISINGT]
52118 JinD A8uyg

SAELG JIND
Jeuelsino AZusg

Auweduwio)) sen
[EIIBN WISYHON

521018 JInD ASIojug
“2u] eueisino ASimug

1Mo 09313

00 JoMog I3[ 1SOIMYINOS

U] ‘euBiSIe AZatug

AN 9919 -1dd
xamn

00T N8Ny
SSTRT-

500¢T AInr
LE06

$Q0Z eunp
[H-#00-50

£00¢ sunp
S088T 11

€00T dunp
#0837-N

$00¢ sunp
6510-50

$00Z Usre
TES0L0£043

SO0T Arenigag
1232 006611

S00T Azenuer
9ERLT-

$00T Jaqunoag
SCI-+0dy

¥00T 1390120
§93LTN

P00T Jaquuajdog
086LT-N

$00Z 12quadog
99847

00T A[nf
$TE0T-N

00T 2ung
$5261000-d

TSN 300

SLT

LT

LT

et

LT

0

692

89¢

L9t

99T

'§9T

9z

£9¢

9t

19T




8T

(sv01A105 sBE) WMay] jo o)ey
ueld uolezijiqers ey
AIDA009Y] 1500 SI9EDU0D DN
aes uepd xomoq

(uodar padxa) Juswaoioyug
MIAFY 22INOS MON

AMmoONNg

MIALG LPPO plepuelg

Fuunonnsyy aerodion) 1disp
soenuod mod aseyaing

Fuioweun ] s3ewe(] WLOIG

ue]d ey “SuouBUl] ‘UOHRNINSY) TR
sanss 198194

Fuunipnnsay Aetodio)

AZ0JOpOYISI SO0 PIPIOAY

I9RHUOY) JIMOJ ISBYDING

10BNUOD) IDMOJ 9SeYOINg

uou._ﬂsw

9BooAPY tafedaey]

RIS NOISSIUO))

ae0apy 1akedarey
BI0ADY Jakedarey
sansaf yo jusunreds S n
uonensuipy

AZ10ug pejiep

2BIOAPY JOWNSUOY) JO IO
95 0841

He1g 0841

JBIS O8d'T

Jle0ApY BARdNRY
2]BIOAPY ISWINSUOY) JO 0UJO)
hﬁm 25471

IS5 Dsd1

He1S D841

WD

ADSIaf MIN

BURISING|

Kas1af maN

Aas13 maN

OIy() PmSI UIANog

MO 1DISIT S N

pueirey

BIUBAJASULA]

BUBISITO]

BURISIROT

BURISIROT

Kasrar maN

elueAjASuLD ]

BURISING

BIRISINO

BURISINOT

JBUE] T MIYNEIA JO
Auounsa], padxeg

Auedwo)) sen i
3133 90tATag JlqRg
2T1¥amed 09310

Auedwo)) yysry %
19M04 [enua)) Aasiaf

o2
AuD onuepy

SONII) 19M0d
03[ UBOLIIIY

ROBETTETSY

Iy
saRIG JInD AF1Ioug
rURISINGT ABIA)Ug

D71 1omod 0030

FTT 1amod 099[D

Auedwo)) seny i
NI 3G N Qg

(vd Jo panupy)
Juudg

saeIg Jino Ad1aug
euelsino 1 A81s1u7
1T om0 d 003D

Auedwo)) Iamod
2119 UIRISIMIPNOS

Aanmn

900¢ sunf
£300150YD

900¢ sunf
O 12420pans *96¥ 1711

900z sung
R10TZISONH

9007 [Hdy
BSOTTISONA

900T [udy
8I1-66-7D

900T YW
9506

900T yorepy
9004STEOT E-V

900¢ yore
06N

9007 Kierugag
Ls16eN

S00T 12quI03(]
$9L8T-N

SO0T 12qUIAAON
9010T0S0NA

£00T 1240320
LOOJO0ZETEY

£00T 2290100
69rLTN

$00Z 1990100
$9.87-N

$007 Jaquardag
V-998L2-N

QU Y000

06T
68¢
88¢
'L8T
.wwm
.74
P8e
‘e8¢
K414
‘18T
03T
‘6LT
8LT
LLT

LT




6T

291AIG MOSHY BT JO JIIPIADL]

IAIG HOSIY ISET JO 19PIAOI]

SUDHIDRSUE1] SRy

Wnay Jo ey

uoneso|ry 156y afewe(] wWIolg

sonss] 19819

Iy Jo arey

21a138 A1ddng vonelsusn

JeS Bl Jomog

satorjod Ajddng uonessuagy

UOLIEOLITIDY) TR J2MOJ/I9MO] ISEUaIng

wray Jo oy

$10BIU0D) 1aM0J ISEYIIN]

201A13S PO PrepUEIS

ULy JO 2y

uuu._nﬁ_._m

2]ES0APY 1AWNSUOT)

SIRD0ADY IBWINSUOD)

IJe1S UoISSiwoe.y

Adroug 3o 1dag 'S

JIBIS UOISSIWILLIO )

2)BODAPY JDUINSUOT)

Jasuno)) sy

2BICAPY IaUNSUO)

[esunoy) sy

$90IN0SY [ernrep] Jo Juaunredac]

uonensupy Bug
RIS UOISSIIIo))
[asuUnoD ey

RIS BoIssIuoD
uonensiwpy Ag1aug

SBIDAPY JALUNSUOY) JO 3IJO

=)

BIUBAJASUUD

EIUBA[ASUUSJ

BURISITIO|

BpRASN

BURISIO]

BIUBA[ASUUD]

AdSIa MON

BIUBAJASUUI]

A2sSIaf MON

pueAre

BURISINO']

A38197 map

BURISINGT

puelAmpy

RIURAJASUUD]

[EUeY T moyne Jo
Auourrsa wadxg

Aueduwo) n817 ausanbncy
Jomod ¢ W3 Auno) a1d
Jamod 003[)
Auedwe]) 19m04 BpRAIN
eueIsIne ASmeug
521018 JInDy AS1ajug
Auedwon W3 susanbng
Auedmoy) o1poalq puepjooy
Tomog 3 WSrT Auno) ayig
2317 Q1D uueny
BisEli=TyY

Auedwon
19m04 OLI93[H UIAISIMIPNOS

Auredurony
1B, URDLIAUNY A3SIO MAN

ITT12m0g 003D

RIBETIETy)

Aueduroy 011099 uusg
Aueduo)) ‘pg ueytjodonsyy

AN

L0OT yore
LyETL000-d

LOOT PN
SYTCL000-d

L00T Yarepy
9Ze6eN

L00T Ameniqay
CTOI1-90

L00¢ Arenuef
11 a5eUd “€0Z67-N

900¢ 2quadaq
SEO0A0STOTI-V

900Z 22quI2A0N,
£84090904

9007 JQUIBACN
r6es90000T-D

9007 T2qIUIAON
8£906090W

900Z 129010
£906

900T 12qoR0
COLOTN/998LT-N

9007 laquiadag
LET0L090UM

9007 Joqumndag
6656

900Z ._unEuauw
506

9007 Alng
99£190000-4

Toquny 19599001

0L

TOE

t0E

ToE

108

00€

6T

‘86T

"L6T

96T

S6T

P6T

£6C

6T

16C




(119

SOMUOUCST ASIouyg puip
UONESIINAY) JUR|] J9MO
1OROUOD) 130, 2SBHOINJ

[enden Jo 150

uomisinbay yuelg 19mod
ANNqeIay 21A19G J9JO PIEpUElS

Suroueur}
‘BuieUIANEY UOHEDIINA)) U] JaMog

sanss[

[erouUBU ] weilold ASrug fejog
Fuumonusay 19enU07) MO SseydIng
sanss] [eoueul] 19319

SJOENUOY) 13m0 2SEUdIN]

UQTTEILITHAY) JUR]d Jamod

i) Mels yoelg

19BNU0D) TIMOJ ISBYING

2[es UEl] omog

w3y

N0, JFRUIG

IJE1S UOISS{uWoy)

JJEIS UOISSIURI0,)

AZraug Jo yusuntedaq "gn

1JBIS UCISSHUILOD)

uoLensunupy Aslaug

LIS BOISSILIWO.)

[2SUROY) 2183

2JBI0APY JALUNSUOY) JO 30110

21ED0APY 21190 JO PO

JJRIS UOISSIWLIO,)

IS uoIssImoyy

JJEIS UOISSIIILIC,)

JIEIS UOISSIUILOD

[osuno;) apey

G

2]eUG LIS ABME[I(]

BURISINOT

BURISINGT

oyep]

BURISINOT

pueArep

BURISINO|

A3SIa[ MAN

BIUBAJASUUS]

ourep

BUBISINOT

EUBISINOT]

BLRISINGT

BURISING

A3s197 MO

eIy T AOUIE JO

Auoumsa ], Hadxsy

W3] B 1BM0J AR

‘00 Iamog
2110217 WASIMUINOG

saeIs JInn ASmug

*00) 1m0 OUEp]

SRS JInD AZIajug

(o1noapy) ousuan

BURISINOT A81u7g

ser) 2 2111097 A1 JHIqNJ

*0D) uosipg uepjodonan

SUONEIUMIWOY) JUIOJNE]

sAeG JInD AS1mug
BURISINGT ASI9JUg

Aumedwo)
M0 911193|F WDISIMIINGS
BURISING T AT10)Ug

SRS Jinn ASmug
pURISINGT ASIDUT

Auwedwo)) 18T
Tamod [enua)) Lasiaf

AN

800T UreN

8007 “Arenigag
(11 9seyd) ZOL6T-N

8007 Arenuef
(1 9seyq) zZHOE-N

£00T 19qua03q
8-£0-9-0d1

£00T JOqUIBAON,
0500€N

LO0T 1990300
(I aseyd) L116

LO0T quandag
Z610E-N

£007 Joquadag
8LTOVL00H

LOOT Ang
65¢TL000-d

LOOT Amnp
L9-L00T

LOOT AInf
§S667-N

LOOg dung
wLeTn

L00T sung
9566Z-N

LG0T dunf
0500€-N

£00T A=
9T00TOLONT

TN 1959001

0ze

6I€

8I€

LIE

BIE

ele

PIE

£

TIE

TIE

0le

60€

30¢

‘LOE

90€




I

PeOUo) uolleruago))

UONEOO|[Y UEld
1sanbay 1R JIMD

(Auoumsa | 1e10))

2oueydwo)) 19y 11y ues|D
1walo1 ] operdd() uorssiusueL],
10BAUOY) 130 ] PISEYIIN
[euded Jo 1500
Amqeray/Loenbapy Anoedes

wawoe]day
Juawdinbg jueyd resjanyy

(1odoy uadxg)
soue1dwo)) 19V Iy Ues[D
1VENUOY) UONEIIUIEO))
[e3de)) Jo 15070

1ended jo1s0)

19E0UOY) Baom. ISBYDINJ

uenismbay Jueld 1amog

SSUnEY Npa1) “Aonod JIMO YSED
aalgng

JJRIS UDISSIUIO,)

JJBIS UOISSIWLIO))

Vdd/esusnf Jo jusunredxq §n

[eIg uoIssIunuoD)

JJBIS UOISSIUWOY)

AZ1ouqg o susunreda] "g)

$90IN059Y [eINRN JO Juaeda(]

IEIS uoIssIuneo;)

Aouafy U01302101J [RIUSUIUOIIAUT

faonsnf jojuaunredsc "

JEIS UOISSIWILOT)

[25Uncy) Ay

[asuno) a1y

JJers uoissnue)

IS uoIssiwuo))

RIS UCISSIIWo)

WA

BURISINOT]

BURISINO ]

unosy

s [219p3

BUBISINGT

BIRISINGT

otep]

Ul

BLRISING]

1oy

JoLSICT [B19pa]

BUBISINOT

A£ISI3r MIN

ADSI9T MAN

BUBISINGT]

BURISINGT

BIURISINO

[EUE3 T moyuEN JO
Kuoumsa ], Jadxsg

271 ‘sameg JIno Af1owg

211 BueIso| ASmug

Bie1pU| AS1aUg a3ngy

O 1Mo 03[0

1T 104 03310

Ameduwioy) 19mod oyepl

ISEITETSS

BUBISINGT Asoluyg

elre1pu] AS1aug ajngg

euersmo ASug

Aueduwion) 11e
URILIAURY A3SIaT MAN

Auedwoy
sery [eImepN AoSIaf mMoN

BuRISING T AZ10)ug
V1 - 521815 JInDy ASIojug

V1 - s21e1g Jing Ad1ouyg

BUEISINGTT ATI5

A

600T Arenugaq
-50882-N

6007 Arerugaf
11 3seyd ‘z610€-N

6007 Arenigag
SIN-OE691-66d1

8007 12quinoa(]
V-6390¢-N

8007 1290120
LTLOEN

$00Z 1990190
01-80-4-0dI

3007 120010
6v16

200z 12qusidag
0L90€-11

8007 1snsny
S/IN-0£691-66-d1

800 1080y
V-#0887-N

800 AIng
07001080-dM

8007 [dy
6380110L0-4D

00T M1dy
(11 9seUd) $S66T-N

3007 dy
(11 3seud) TZHoE-N

$00T YoIBpy
(11 aseyd) Z610£-N

UL 13530(]

323

g2

teE

TeE

TeE

0LE

"6ZE

E-14%

LTe

o9ze

R4S

e

€TE

cee

e




[43

uoneIo| Y
1500 a8ewue(] uuog

£13A009 JIMD USED

S2OUBNSS] SHULINIDS

fende) jo 1507

(A0 [2hngarmg)

EudeD 30 1500 1IN0 pewrg

U} Sunenuan Jo LRI
SIORNUOY) FMO ] JSELOINg

$90SS] 95 MNVY

oo ‘udisaq arey ‘[ended Jo 1500
rende) jo 1500

(uoday uadxg) sioedwg

oy soueldwo)) [elusuIuoIAuT
aseyaing 1o Suneistan

fendeD jo 1500

Araa00ay 1507 asuodsay pugtuacg

Penuo) 1Mo aseyoing

2ITATG YNEFS(T

Pagng

JEIS UOISSIUIIOD)

TIPS UOISSIUoD)

JjRIS uoIsIALg

Jasunoy) algy

3]BICAPY JOWIRSUOY) JO 3O

Heig

Jeis

Hes

g uorsiaLg

e VdIA0ad $ N

Jeg

[SSUMOD) MY ASTar MIN

19sunoDy aley

JIBIS UOISSIULIWO:)

SJBI0ADY ISWNSUOY) JO OO

Ele]

BUBISHIO]

BUBISINGT

Pue[s] 3poty

Kos1af maN

BIUBATASULI]

BURISING]

BURISIROT

BURISINO|

PUB[S] 9Py

BURIPUL — 1N0))

ISI [219pa]

BUBISING]

ADSIa[ MAN

AosIar man

BIBIS[NOT

BIUBA[ASUUD]

UonIpSTIT

[BUBY | MIUHEN JO
Auoumsa, padxyg

satelg JInD £Gug
BIRISINOT AS1a1u7

Auedwioy) 1amog
o11109]T LWIISIMIINOS
2IN291d NasueSeren
Auedwio)) sen 2 91029[g
ANALIS Qg

JOMOJ LU 1S9,
1204 02310
euRIsInG AS1sjug
$3181S JIND ASmug
13Mod 02310

2133 NasueSelen
eueipup AS10ug 2yn(y

$2181S JInD AS10ug

SB0) UMONIOqRZIfT

'07) WYAIT Jamogd B Aassar

12M04 023D

O[T BIUBAASUIUS]
uosipg uenodonapy

AN

6007 12qu223(]
1860£-N

6007 JOQUIBAON
11 3sRYd “T0L6Z-N

600Z Joquisaop
6-60-

600T 13qW2A0N
TTHOSO60UD

600T 19qUIaA0N
IS6£TTZ-6007-

600T J2qUIAA0N
£160e-N

6007 1290100
Lrlien

6007 pqundag
6890£-11

6007 loquaydag
S90F

G00T ¥seEny
£6910-66'1 AD

600¢ 15nSny
V-2ZH0EN

600z 1sn3ny
S610£060UD

6007 3sndny
9Z£0508003

600T Alnr
8560£-N

6007 A=

T8 12 650E60Z-600T-d

Bqump 1993001

05

‘6bE

8¥E

LYE

9Fe

S¥E

€ve

e

%€

ove

‘6EE

BEL

LEE

9gg




€€

Sanss] IoGop
UElJ 20IAIDG JNejac]
sanss] 198194

AI12A002Y 350D
puE aseyamd U] SuneIIuan
TIIWIIONIT 10V Aty Ued]))
1980U0D) 19MO0 ] 25eYaINg
{ende) Jo 3500
SIOUBRNSS] SINLNIDS
$1S07) UOTIR[[29UR,) B[] JoMO0]
wmay Jo Mey
JUSWAAICJUT 10V INY UB3[D)
urIg0.d 3014135 NI
wmay Jo a1y
Iy Jo M.y

19e0U0)) MO ISeYam ]

S

2]BODAPY JAWNSUO,)

BIBI0APY JOWNSUOD)

uonensimwpy Ageuyg

ges

vddaonsnf jo idag '§n

e

dnoin 1auroisny) jeuoiSay

nes

zag

[asunoy) aey

Vd/eonsn 1daq s

JNLIOADY JWINSUO))

[asunoy) sy

[95Unoy) ey

Jeis

D

BIUBATASUUD]

BIURAJASUIUR]

pue[AIEp

BURISITO]

uegHpIA uIseg

HAO) JALASK(] 'S

BURISINOT

BPRUED ‘Euaqy

BUBISING]

BURISIO

AdsIar MIN

BIOSIUUIN

1noY PSS

BIVBA[ASULIS]

Kastaf MaN

Kas1af maN

BUBISINOTT

uonspsunay

[BUES] T MIUNRAJO
Auowsay padxyg

Auedwoy) w8ry susanbng
Jamod 3 W31y Auno) sig

Auedwion
uosipg 2eWol0g

sAeIg Jnn AZstuy

ee1sIne T AZIuy

UOSIPE HONA(

etreisino Agmuug

BEeM HODSdd

13M04 093]

etesino AS1ouyg

A2sIor maN Iem panup)

AZraugy ooy

00 1aM0d RIURAJASULL]

“07) Sen) A9sIaf YINog

D3I PURP{IOY

BURISINGT AS1ojuyg

AW

110Z [dy
69EE1ZZ-010Z

010Z 12qIUA0N
TE9Y6TT010T

010Z 1990100
££76 "ON 958D

0107 Isndny
96111

010T 18ndny
T0IEI-AD01T

0107 AInf

ge11E-N

010Z AIn[
7911091 "oN "ddy

010Z AIn[
66T1€

010z 2unf
1M @B “ZG10E-N

O10g sunf
LB60TT60UM

OFOZ dunf
SLTT-AD01

0102 KBy
TORLSIT-010T-d

0107 £e
SEOOT00TUD

010T yarey
8990806049

0107 Lerigay
(eseud vID 961150

BqUnN 135900]

c9e

Poe

£9¢

ot

19¢

09¢

65€

gce

LSE

9se

6gg

PSE

tee

e

1€




42

ueld
sotendiuosy [EIuSIUOIAUL

fendes Jo 1500

endes 3o 150

drysroqupy 0Ly

Aoy sy

PUE 19R1UO.) JOMOJ S5eLIINg

uefd 2014195 1[nejaQg

[endes 30 1500

uoneneAs ueyd g0

JPRAUOCY) I9MOJ PISEYOIN

10enuos AZ19U9 purp

ue|d 9014198 J[NRIA]

Way Jo ayey

sguineg BS1N

rende) J0 1500

ISy 1m0 IseYdINg

Joalqnig

IJRIS UOISSIUIIO )

AIBIOAPY IWASHOD JO 3O

[9s5uUnoy ey

1JEIS UOISSIULIO

JEIS uolssnuuos)

2JBI0ADY JOWNSUCD) JO DLIO

IEICAPY JOLUNSUO,) JO 32T

JJPIS uoISSIUIWO,)

JJEIS UCISSIUIO,)

IS UOISSIUILIO))

9JEI0APY JAMINSUOD)

SAMIN A[AN JO UOISIAL]

uopEnSILIUpPY AF0UT QN

AZroud Jo juswueds(] §

zeg

i)

BURISINOTY
BLUBAJASUUD
Kos1of mapN
BURISINOT
BURISINO]
BIUBAJASUUD]
BIUBAJASIIUD]
BURISING]
BUEISINO|
BUBISINOT
BIURAJASULSJ
PUEBS 3pot{
pueiArI
EPBADN]

BUEISINO]

UoRSIpSTing

FEqes] T AoUIeA JO

Auowmnsa ] pHadxg

1304 099[)

Auedwo))
sen feinep sajdoag

L3 AND MUY
sag JInD AF1aug
BUBISINO| AFIUg

1MOJ 0031
souedwory ASoums]
ed enby

eueismo| Amuyg

BURISINGT
saymg Jno AS1oug

Auedwoy) somog
JLI09[H WASamyInog

1amog 29 W3]

Aunod ax1d

PUEIS] 2POIR Jalem paju)
UOLIB[[ISUCDUO[DXT

19M0OJ BPRAIN

501218 JIng A1y

Annn

T10T Ay
E5TTEN

10T Ae
$86587T-T10¢-4

1oz 1udy
6970801 194

Z10T Yorew
sp1ZEN

10T PR
£CTeen

T10Z Arenugay
059€LTT-110Z-d

Z10T Areniqag
8S6L97T-1102-

710z Aenuep
880ZE-N

1 10T 12qURACN
1e07EN

1T0T 12qUAAON
S60TE-N

LT0T 3390120
oTsTT-110T-d

1102 Jaquinydag
Swad

1107 s2quizidos
1LT6

1107 12quinydsg
90090-T1

110Z A&l
IP81E-N

TBqUINN 19590¢]

08¢

6LE

BLE

LLE

9LE

LY

PLE

‘€LE

TLE

‘1LE

OLE

69¢€

89¢

19e

99€




g€

(Auowmsy [ern)
sanssy oy Aoeden

dOY 4RI f2[0g

0¥ Jaxyoe1], Tejog

£mbg J0 1500
UOISSIUISURIL

(uomisodap)
spoedwf 1241e N[
R[] 212y BInuLIo]
[2udes Jo 1500
rendes jo 1500
rendea Jo 1500
anssy 199

(seS pur 21n23[9)
wmsy Jo sy

T ERRGE
diystoumQ

of el 19Mod

WINax Jo 918y

(se3) Aunba Jo 1507

RO

“PIN JO 1ISICT S 10}

UOISSIUILIO,) IVIAIIS S1qnd P o) PSS

[esunoy) sy Kosiar mapN
]2sunoy) ey ADSIDf MAN

dnoin Jowesny) WIeT Odad
UOISSILIWO.) unoD

NMAIAG o1qndg (TN WIS [BIap2.]
I®1S uoIssIunuo)) BUBISINO'|

2IRI0ADPY JAWASHOY) JO PO BIUBAJASULA]

Jasunoy) ;ey KasTar maN
[asuno)) a1eyf Kasaa[ mop
SI3LIR]) pUB
SIMHNLY DN JO TOISIAL] PURS 3polry
Slaluen pue
SINNDN JLqnd JO UOISIAL(] PUES] 3poLRy
AZ15ug Jo Jucunredac 'S LINOSS|IA]
s uorssiunuo) EUBISINO]
Af1aug jowswpedaq 'S LIMOSSIA
1S uoIsshuwoy BURISINOT
WRALD uondpsuang

[BUe] °] MIUNEA JO
Auowmsa ], modxy

DI8d “Idd

seD % J103IT
01A19S D1[qNg

se0 77 oMjeajg
291A1ag SN

saLeIpISqns
IHd ‘309

Te1R Tdd

*07) J9MOJ 21N1931T
WIDISIMINOS

erueajdsuug  Jjo
Sely Blqumie)

Auedwo)) sen
Aasiar \inog

Kuedwo)) sen
[RINGBN ASIO[ MON

Auedio)y
1231 NasuedelIeN

Aueduron
21231 NesueSerIeN

suoperad() LINossIpy
1ea1d TRdON

soeIg JInn A1y
JeueIsino ASiamug

Auedwo) ySry %
1am0d A1) Sesueyf

T eUBISING T}
SRS J N0 ASmug

AT

£10T Y21y
DINGBCI-TIAD

C10T Yo
970807103

£10T Yorej
1220802104

€107 Areruga]
000-8-€1'TH

£10¢ Areniqag
98ZI-Z1 "ON AD

£10T Areniqa
0TTTE-N

£10T Arenuef
8PLITET-CI0T-d

10T JoquianoN
£9£050T10D

TI0T 329010
0¥30L0T10D

T10Z 1990100
[ tard ed|

Z10zn3ny
AN

Z10T 1sn8ny
SLIO-ZT0Z-¥9d

T10Z 108Ny
9611€-N

TI0T 1sn3ny
PLIO-TI0T- YA

Z10z 1snsny
serzen

TSN 12590(1

S6t

Por

£6E

K4y

‘16€

06E

'68€

‘88¢

L3t

98¢

68¢

P8E

t8E

T8t

18€




9t

Tende) Jo 1503

(naepige)

ASO[opOLIa 1500 PAPIOAY

[eude) o 150D

[endes) 3o 1500

2ouapud Jusunsaaut Jueld Janog

ueld 2ouei[dos) [EIUSWLOIIAU]

fendes o 1505

NIAIDG
uonEIRUD YREJAJ

UCHEI0[TY 150D
ageureqy unmg
uomsittboe yuepd Imoq
[endeo Jo 1507y

endeos jo 1500

sanss] uoneads OLY

AB0O[OPOLIALU 150D PAPIOAY

Yilng

[25UnQ)) 91y

O8d1

Jes

RELLN

9]BO0APY JOWINSUO

RALES

[95UNOD) ey

ALICAPY

IWNSuos) JO IO

Heg

Hes

UOIBUIYSEA, 10N JO "208SY

Suping 201() 7 Wounedy

[95UN07) ey

nes

Hes

el o)

KasIar moN

Jddd

BUEISINO']

PUE|S] apoyy

angsdume] mapy

BURISITOT]

ASIa[ MAN

BIURAJASUUD ]

BUBISING

RURISING]

BIWEIA

ADSIaf MON

BUBISINO]

BURISINGT

{EUe3] [ MoUpe Jo

Awowmsay, padxg

I PURT{I0Y
$3101§ Jinn ASIug
eurIsino AZiauyg

ASrug souny

PUBISE PO 1918, PN
anysdurer] man

*07) VIS I[N

1aMmod 033D

Aueduro)) sen pue

AN 901A10G dlqng

‘0D Jamod pue
WEIT AunoD 2314

saeg Jinn ASaug pue
BURISINGT ABx3juyg
Iamod 023D

Iamog
BIUISIIA UCIUIIWOCT

Auedwo) Sy ¥
12M0J [enua)y Aasiaf

saie)g JInn AZ1aug
pue euRtsIo AS10jug

BUBISINGT S31RIS JInD
PUE BURISINOT ASIaug

A

F10Z A6
SeTrTIeryd

$10T Arerugag
000-8Z-v1 T4

107 Areruga]
LY6TET

$107 Arerugag
vErp

€10 12qu303g
0sT-114d

£10T JPQUIAON
L0sTEN

£10T PQORG
95T0ZTOLT0D
pUE £ST0Z0E 100

€107 oquuadag
9991-LET-€10Z-d

£107 10quizidag
YOLTEN

€107 15080y
99LTeN

£107 Anr
07000-£10Z-90Nd

£1og sung
(4318 RYAR:

£10¢ sunf
§L9TE N

£10T [udy
87920

ToqUinNN 19500¢]

60F

80¥

Loy

o0t

S0k

Yov

ey

Tov

0%

00%

66€

'86¢€

L6E

96E




Le

PrHUOT) Vdd Vdud

Anbg jo 1500

Annbd Jo 1500

SONSS| SIAIIG JNEIS(]

Annbg Jo 1500

sanss] [e12URyL] J98IoW
SINSS] 2MAING YNBYI(T
20UuIpNId JUe]d ISMOJ Te3[InN
[eaddy ymo)y

UOTIBUTULIIA(T 150 PAPIOAY

Ue[] 218y E[RWI0]

SINSS] 901AISG HNeIa(]

Tolqng

JI¥IS UOISSIUWOT)

sprettre[dwoy) Jurop
syuemedwo)) ynor

O3dON pue

[25UN0Y) S, JSWNSUD))
symeurejduror) yutof

Jesuno)) ey

[95UN0]) JAWINSUDD) JO INLO

UOISSILILLIO,) 20IAIIS
NN RURISING'T

UOISSIWILIO,) HIAIDG

gt ] BUBISINO ]

Jeg

[95UN0Y) SIAWNSUOD)

LIETe)

UOISSIUWIOD)
2OIAIIG DIGN] BUBISINGT

A

oddd

oo

oY¥ad

AQSIA[ MO

oo

BURISINO]

BURISING'T 1OLISIC APPUA

Hne) RSl 'sn

BUBISINO]

oo

[BUE T MItHE JO
Auoumnsa J, podxs

BUBISINOT ASI1ajuT

SamBN [Hd e 309

samnn [Hd ‘204d

sanin ASmaug 151,

soninN [Hd 904

Aredwod omaag 41D snuepy

oy AS1oug aqngg

BURISINOT AFI2juy

Jino ASug

eueIsIne| AZIug

DT ‘1Mo 03910

oo 9V
Ammn

$107 oquisAoN
765£€ N

S1oz 1dy
000-LT-SET3
PU® 100-8p-£11d

10T Arenuef
100-84-€1- T4

¥10T 12quuasag
OSS-Td-L6TI-¥1

10T Joquinoaqy
LTSI

10T 12quaAoN
1850907 1NT

F10Z 1aqudag
0SS-T3-1¢8-¥1

+10Z Al0[
T18ZEN

FroZ2unf
H2S-AASELO0-AD

¥10T Koy
6LLTE-N

r10T £
I8 12 ‘08S-$8€Z-€1

TIqUIT 19550(]

ozy

611

81t

Liv

o1y

Sy

Fi¥

ey

k434

T

01r




