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1HJRWLDWLRQV�8QGHU�:D\�RQ�
1HZ�-HUVH\¶V�6PDUW�*URZWK�3ODQ�
�
�����1HZ�-HUVH\¶V�FRXQWLHV�DQG�PXQLFLSDOLWLHV�DUH�KDYLQJ�WKH�RSSRUWXQLW\�WR�VLW�GRZQ�ZLWK�
6WDWH�3ODQQLQJ�&RPPLVVLRQ�UHSUHVHQWDWLYHV�WR�GLVFXVV�DQG�LURQ�RXW�LVVXHV�UHODWHG�WR�WKH�
6WDWH�3ODQ��WKH�EOXHSULQW�IRU�³VPDUW�JURZWK´�LQ�WKH�*DUGHQ�6WDWH��
�
�����7KH�VHFRQG�SKDVH�RI�WKH�ERWWRPV�XS�SURFHVV�RI�GLVFXVVLRQ�EHWZHHQ�DQG�DPRQJ�
PXQLFLSDOLWLHV��FRXQWLHV��VWDWH�RIILFLDOV��LQWHUHVWHG�SDUWLHV�DQG�WKH�JHQHUDO�SXEOLF��RIILFLDOO\�
EHJDQ�RQ�6HSW������,W�LV�FDOOHG�WKH�QHJRWLDWLRQ�SKDVH�RI�FURVV�DFFHSWDQFH��
�
�����6LPSO\�SXW��FURVV�DFFHSWDQFH�LV�D�ZD\�IRU�1HZ�-HUVH\¶V�WRZQVKLSV��ERURXJKV��YLOODJHV��
FLWLHV�DQG�FRXQWLHV��DV�ZHOO�DV�UHJLRQDO�DQG�VWDWH�DJHQFLHV��WKH�SULYDWH�VHFWRU�DQG�FRQFHUQHG�
FLWL]HQV��WR�KHOS�WKH�6WDWH�3ODQQLQJ�&RPPLVVLRQ�UHYLVH�WKH�6WDWH�3ODQ�VR�LW�ZLOO�EH�PRUH�
DFFHSWDEOH�WR�EH�XVHG�E\�DOO�RI�XV���&URVV�DFFHSWDQFH�ZLOO�DOVR�OHDG�WR�JUHDWHU�FRQVLVWHQF\�
DPRQJ�SODQV�LQ�QHLJKERULQJ�WRZQV��FRXQWLHV��DQG�VWDWH�DQG�UHJLRQDO�DJHQFLHV��
�
�����&RXQW\�QHJRWLDWLRQ�PHHWLQJV�EHJDQ�LQ�PLG�2FWREHU���7KH�PHHWLQJV�DUH�DLPHG�DW�
DWWHPSWLQJ�WR�UHVROYH�GLVFUHSDQFLHV�DPRQJ�FRXQWLHV��WRZQV�DQG�WKH�VWDWH�DQG�WR�GLVFXVV�
LVVXHV�UDLVHG�LQ�UHSRUWV�ILOHG�WKLV�\HDU�ZLWK�WKH�6WDWH�3ODQQLQJ�&RPPPLVVLRQ�E\�WKH�YDULRXV�
SDUWLHV���$W�WKH�ILUVW�URXQG�RI�PHHWLQJV��2IILFH�RI�6WDWH�3ODQQLQJ�VWDII�ZHUH�PHHWLQJ�ZLWK�
PHPEHUV�RI�WKH�ORFDO�QHJRWLDWLQJ�FRPPLWWHHV��FRPSULVHG�RI�FRXQW\�UHSUHVHQWDWLYHV���7KH�
ORFDO�WHDPV�DUH�XVXDOO\�PDGH�XS�RI�WKH�FRXQW\�SODQQLQJ�GLUHFWRUV��SODQQLQJ�ERDUG�FKDLUV��
DQG�HOHFWHG�RU�DSSRLQWHG�RIILFLDOV���7ZHQW\�VXFK�PHHWLQJV�KDYH�WDNHQ�SODFH�DV�RI�PLG�
'HFHPEHU��
�
�����$�VHFRQG�URXQG�RI�PHHWLQJV�WKHQ�ZHUH�WDNLQJ�SODFH��EHWZHHQ�UHSUHVHQWDWLYHV�RI�WKH�6WDWH�
3ODQQLQJ�&RPPLVVLRQ����ERWK�SXEOLF�PHPEHUV�DQG�VWDWH�DJHQF\�PHPEHUV����DQG�WKH�ORFDO�
QHJRWLDWLQJ�FRPPLWWHHV���6L[WHHQ�PHHWLQJV�KDG�EHHQ�FRPSOHWHG�DV�RI�PLG�'HFHPEHU��
�
�����7KH�FURVV�DFFHSWDQFH�SURFHVV�LV�PDGH�XS�RI�WKUHH�SKDVHV���WKH�FRPSDULVRQ�SKDVH��WKH�
QHJRWLDWLRQ�SKDVH��DQG�WKH�LVVXH�UHVROXWLRQ�SKDVH���7KH�FRPSDULVRQ�SKDVH�EHJDQ�RQ�6HSW�����
�����ZLWK�WKH�UHOHDVH�RI�WKH�5H[DPLQDWLRQ�5HSRUW�DQG�3UHOLPLQDU\�3ODQ���7KLV�SKDVH��
ZKLFK�FRQFOXGHG�RQ�6HSW�����LQYROYHG�WKH�FRXQWLHV�DQG�QHJRWLDWLQJ�HQWLWLHV�FRQGXFWLQJ�D�
FURVV�FRPSDULVRQ�RI�WKH�6WDWH�3ODQ�ZLWK�FRXQW\�DQG�PXQLFLSDO�SODQV��PDSV�DQG�UHJXODWLRQV���
7KH\�FRPSDUHG�WKH�6WDWH�3ODQ�WR�WKHLU�RZQ�ORFDO�DQG�FRXQW\�SODQV�WR�VHH�ZKHUH�WKH\�PHVK�����
DQG�ZKHUH�WKH\�GRQ¶W�PHVK��
�
�����7KH�VHFRQG�VWHS�LQ�WKH�H[KDXVWLYH�UHYLHZ�SURFHVV��FDOOHG�WKH�QHJRWLDWLRQ�SKDVH��LV�
GHVLJQHG�WR�DWWHPSW�WR�ZRUN�RXW�DQ\�GLVDJUHHPHQWV�RU�LQFRQVLVWHQFLHV�EHWZHHQ�WKH�FURVV�
DFFHSWDQFH�SDUWLHV���&RXQWLHV�DQG�PXQLFLSDOLWLHV�DUH�DIIRUGHG�WKH�FKDQFH�WR�QHJRWLDWH�DQ\�
LVVXHV�UDLVHG�LQ�WKHLU�UHSRUWV��
�
�����$V�WKH�6WDWH�3ODQQLQJ�&RPPLVVLRQ�SUHSDUHV�DQ�LQWHULP�SODQ�E\�WKLV�VSULQJ��WKHUH�DUH�
SOHQW\�RI�RSSRUWXQLWLHV�IRU�WKH�SXEOLF��PXQLFLSDOLWLHV�DQG�LQWHUHVWHG�SDUWLHV�WR�SDUWLFLSDWH�LQ�
VKDSLQJ�WKH�SODQ���7KH�&RPPLVVLRQ�ZHOFRPHV�FRQWLQXHG�FRPPHQW�DQG�VXJJHVWLRQV�IRU�
LPSURYLQJ�WKH�SODQ��E\�WHOHSKRQH��PDLO��H�PDLO�DQG�DW�WKH�PHHWLQJV���7KH�ILQDO�SODQ�LV�VODWHG�
IRU�DGRSWLRQ�ODWH�QH[W�\HDU��
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�

2IILFH�RI�6WDWH�3ODQQLQJ�
���:HVW�6WDWH�6WUHHW�

7UHQWRQ��1HZ�-HUVH\������������

7ROO�)UHH�,QIRUPDWLRQ�����������������

2IILFH�RI�6WDWH�3ODQQLQJ�3KRQH����������������

2IILFH�RI�6WDWH�3ODQQLQJ�)D[����������������

,QWHUQHW�$GGUHVV��KWWS���ZZZ�VWDWH�QM�XV�RVS�

�
-RLQ�XV�DW�WKH�QH[W�6WDWH�3ODQQLQJ�&RPPLVVLRQ�PHHWLQJ�
:KHQ��������D�P���-DQXDU\���� :KHUH���+XGVRQ�&RXQW\�$GPLQLVWUDWLYH�$QQH[��)UHHKROGHUV¶�&KDPEHUV���UG�IO���
����3DYRQLD�$YH���-HUVH\�&LW\�
$OO�PHHWLQJV�DUH�SXEOLF�DQG�SXEOLF�FRPPHQW�LV�ZHOFRPH��
�
8SFRPLQJ�1HJRWLDWLRQ�0HHWLQJV�
%XUOLQJWRQ����-DQ��������S�P���)UHHKROGHUV�%RDUG�5RRP��&RXQW\�$GPLQLVWUDWLRQ�%OGJ������5DQFRFDV�5G���0RXQW�+ROO\��
&XPEHUODQG����-DQ�������S�P���&XPEHUODQG�&RXQW\�([WHQVLRQ�6HUYLFH���+�&HQWHU��0RUWRQ�$YH���'HHUILHOG�
0RQPRXWK����-DQ��������S�P���+DOO�RI�5HFRUGV��-XGJH�)LVKHU¶V�&RXUWURRP����(��0DLQ�6W���)UHHKROG�
2FHDQ����-DQ��������S�P���)UHHKROGHUV�0HHWLQJ�5RRP������+RRSHU�$YH���7RPV�5LYHU�
6XVVH[����-DQ��������S�P���6HOHFWLYH�,QVXUDQFH�&RPSDQ\��&ODVVURRPV�$�	�%�����:DQWDJH�$YH���%UDQFKYLOOH�


