FINANCIAL POLICY REVIEW BOARD

STATE OF CONDITION OF TRANSPORTATION FINANCING CERTIFICATION
REQUIRED BY N.J.S.A.27:1B-22.2

FOR FISCAL YEAR 2015

I, the Chair of the Financial Policy Review Board (the “Board”) hereby certify, on behalf of the
Board, as required by N.J.S.A. 27:1B-22.2, that the financing and expenditures of the New Jersey
Transportation Trust Fund Authority (the “Authority™) adhered to the following standards:

I The Authority complied with the bonding limitation as provided in subsection i. of
Section 9 of L. 1984, ¢. 73, as amended (C.27;1B-9);

2. For the fiscal year commencing July I, 2014, the amount budgeted and the amount
expended from the revenues and other funds of the Authority for permitted maintenance
did not exceed the amount expended for permitted maintenance in the fiscal year
commencing July 1, 2007; and

3 The total amount authorized to be appropriated from the revenues and other funds of the
Authority for project costs did not exceed $1,600,000,000.
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IN WITNESS WHEREOQF, I have herecunto set my hand this é & day of ja q. 2016.

FINANCIAL POLICY REVIEW BOARD

V Name: James A. Crawford

Title: Chair



